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M’ ARTHUR UNITES HIS LINES FOR CRUCIAL STAND, 
HITLER REPORTED ON EAST FRONT TO STEM ROUT; 
S. BANS SALES’ OF AUTOMOBILES AND ub UCKS 


MAYOR DEFENDS 
DUAL JOB RECORD; 
LASHES AT CRITICS 


His ‘Magnificently Organized’ 
Civilian Defense Agency Has 
Done a Fine Job, He Says 


SEES WAR STRIKING CITY 


Assails ‘2-by-4 Editors’ and 
‘Liars’—‘New Technique of 
Confusion’ Is Deplored 


The text of the Mayor’s speech 
ill be found on Page 8. 

r La Guardia defended vig- 
yesterday his achievements 
in the dual capacity of chief mag- 


May 
orously 
istrate of the nation's largest city 
the Office 
se in am address over 
city’s broadcasting 


and of director of 


ot 
an Defen 

the 
oke at a sper 
ny n 
third 
n hi 


1 in office 
in 
City Hall. 


his tern 


s cabinet, 
at 
Attackir 
fense prep 
‘onteal-clitte scribes” and 
“liars,” and replying to criticism 
of his travels to the West Coast 
and about the country as coming, | 
ir from “‘some Jap | 
or a frien ’Mr. La Guar- | 
dia erted that those who have | 
vol that 
was 


editors 


tion, 


his suppos 


i of 


a Ja} 
ASS¢ 
ed doubt 
fense agen 
’ were engaged ina “new 
hnique, to seek to create confu- | 
n, to continue fear and terror in 
the minds of our people.” 
The May ated his belief | 
New York would be attacked, 
nothing like the 
tacks on British cities is proba- 


D.e 


"y 
organized 
te 6, 


a 
ror reiter 
he said, 


at present. 


Warns We Musi Prepare 


he war will come right 4 our | 
ies and residential districts,’ ’ the | 
yor declared. “At the present 
under the present relative 
osition of the enemy, We may not | 
xpect long-continued, sustained | 
ks such as the cities 6f Great 
n have suffered, but we will | 
attacked—never underestimate 
strength, the cruelty of an 
y—and we must prepare for 


3 
roa 


. 
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a | 
D 


tain 


ns 
o 
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tt 


sclosed that a bill he had 

nsored to provide compensation 
air raid wardens injured dur- 

an attack had been approved 

the President, the Attorney 
General and the Director of the 
Budget and would be introduced in| 
Songress, with his full backing, | 
day 
The Mayor pointed out that 
ce he assumed the civilian de- 
in September, 1940, he 
sought funds from Congress 
vide protection for communi- 
“target areas” within 
the east and west) 
aying flatly that cities 
and other special 

i adequate defense, | 
expl plained that it would take 


Continued on Page Eight 
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arations as “two-by- four | 


his civilian de- | 
“magnificently | 


'and Washington. 


BRITISH STRIKE AGAIN ON NAZI-HELD COAST 


LOFOTEN IS. 


Reineljsund. 


med | 





i) 
Ved lag /f-) 


La Pee 
ie] New Year's 
larking the begin- 
by 
the 


(1) 
ago. Almost unmolested for three 
various objectives 


Commandos Raid Lofotens; 
Seize Nazis, Block ck Shipping 


| tions Board today. 


By DAVID ANDERSON 
Special Cable to Tus New Yore Times 


LONDON, Jan. 1—-A raiding 


| Britain today after a successful operation on the German-occ upied | 
Lofoten Islands off Northern Norway. The operation, apparently 


| timed to coincide with the one last Saturday at Vaagsoe, farther 
 sanpsectnsiopeneinnassaesinindabedistieseieniaiidiiieatie. was completed with the re- 


POST-WAR PROGRAM 
ON SEGURITY SET UP 


68 Social Insurance Experts 
Propose Plan to Reduce 
Unemployment in U. S. 


A comprehensive program of | 
social security revision intended to 
provide increased protection for 
men in the armed forces and their 
dependents and to reduce the im-| 
pact of post-war unemployment 
has been drafted by sixty-eight of 
the nation’s foremost experts on 
social insurance, it became known 
last night. 

The program, developed under 
the chairmanship of Abraham Ep- 
stein, executive secretary of the 
American Association for Social 
Security, grew out of a year of 
conferences between governmental 
and private leaders in New York 
The basic objec- 
tive of the plan is to prevent eco- 
nomic dislocation from creating 
such distress that our democratic 





| institutions will be menaced afresh 


at the close of a war fought to pre- 


| serve them. 


“If dependency is not to reach 


~ | stupendous proportions,” the com- 





|mittee of experts declared, 


F died Tister: 2. 0: 
Oregon State Wins 


Fordham’'s football team, scor- 
ing a safety in the first few 
nutes of the game, gained a 
2-0 decision over Missouri yes- 
terday before a crowd of 73,000 
in the Sugar Bow! encounter at 
New Orleans. Alex Santilli, 
Fordham tackle, blocked a punt 
to give his team the decision. 

In the Rose Bowl game, 7 
ferred from bap cape Calif., 
Durham, N. C., the Oregon rode 
eleven upset dw the 1-3 favor- 
ite, 20 to 16. A crowd of 56,000 
saw this contest. 

Georgia downed Texas Chris- 
tian, 40—26, in the Orange Bowl 
et Miami; Alabama subdued 
Texas A. and M., 29-—-21, in the 
Cc n Bowl at Dallas, and Tulsa 
beat Texas Tech, 6—0, in the Sun 
Bowl at El Paso. 


Details in Sports Pages.) 


oo 
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(Full 


“if the 
increasing intensity of the prob- 
lems in the post-war emergency is 
not to catch us unprepared and 
lead to confusing and inadequate 
measures hastily devised, yes, if! 


| public distress and disillusionment 
}are not to result. 


in serious social 
unrest, threatening life and prop- 
erty, it is essential that, to the 
| extent that is possible, the dangers 
be averted and the conditions miti- 
gated through a sound and well- 
integrated program of social se- 
|curity functioning with the least 
possible delay.” 
| In the belief that mass jobless- 
ness will be the gravest post-war 
|danger, the committee recom- 
|mends an inter-related structure 
|of unemployment insurance, emer- 
| gency benefits, public work, occu- 
; pational training and other forms 
of assistance to those involuntarily | 
| unemploy ed. 

Contending that present unem- 
ployment compensation schemes 


Continued on | Page Twenty-four 
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When ‘Freezing’ Order | 


10 QUIT PRODUCTION 


on New Cars Ends 


RATIONING PLANNED RUSSIANS SMASH ON’ 


Slated to Start Jan. 15 


Fuehrer Flies to Check | 
Spread of Nazi ‘Rout,’ 
Swedes Hear 


STARITSA IS RETAKEN 


esti Will Suspend Assault on MozhaiskAlso 


‘Within a Few Weeks,’ 
Due to War Needs 


By CHARLES E. EGAN 
Special to Toe New York TIMES. 


WASHINGTON, Jan. 1—A com- 


plete ban on the retail sale of new 
| passenger automobiles and of light 
}and heavy trucks was imposed here 





| tonight by the Office of Production | 
| Management. 
| all 
}until Jan. 1 
| tioning system similar to that be- 
|ing applied to new tires, 


The order “freezes” 
stocks in the hands of dealers 


5, by which time a ra- 


is sched- 


ma 2 |uled to be established. 
Commando troops made landings on Reine, Sund and Sorvagen | 


in the Lofoten Islands, which underwent a raid nine months | 


days, the Commandos destroyed 


force of Commandos returned to | 


turn of all 
harmed. 


ships and men un- 
They brought with them 
German prisoners and Quislings 
and about 100 Norwegian men and 
women who wanted to come to this 
country. 


The Lofoten Islands were singled 
out nine months ago for the first 
dramatic descent of these mobile 
British raiders on the enemy-occu- 
pied coast of Europe. 


In the present operation a Ger- 
man patrol vessel was sunk and} 
Nazi sea communications in the 
area were “completely disorgan- | 
ized,” the Admiralty announced. 
Inasmuch as the raiders remained | 


|; new 
and took prisoners. The raid coincided with the | 
previously reported one carried out against Vaagsoe (2). 


;} car 





on the ground for the best part of 


Continued on on Page Six 


FRIDAY, 

The first day of 1942 found 
embattled Manila still standing 
as the defenders of Luzon 
organized a unified defense line 
girdling the Manila area on three 
sides. The reorganized line, set 
up by the linking of defending 
forces to the north and southeast 
of the Philippine capital amid a 
major battle, appeared to be a 
semicircle about 200 miles long. 
Across the semicircle’s gap, 
American troops strongly held 
the harbor defenses and island 
fortifications of Manila. [1—8.*] 


Japanese submarines shelled 
three islands of the Hawaiian 
group—Maui, Kauai and Hawaii 
—but the War Department re- 
ported no casualties and virtu- 
ally no damage and the Army 
took “prompt counter-action.” 
[1—7; Map, P. 2.] 

In Eastern Malaya, the British 
were engaged in extensive fight- 
ing around Kuantan, 190 miles 
above Singapore, but they re- 
ported only minor action on the 
western Malayan front in Perak. 
The Japanese claimed Kuantan’s 
capture. They bombed Singa- 
pore again. [1—6 and 7; Map, P 
6.] 

That big naval base was ex- 
posed to a new flanking threat, 
for the British acknowledged the 
loss of Sarawak on the north 
coast of Borneo 450 miles to the 
east. Imperial troops there were 
said to have withdrawn success- 
fully to join Netherland forces 
in Western Borneo, [3—1.] 


*Figures in brackets refer to page and 
column respectively. 


JANUARY 2, 1942 


The action is preliminary to a 
complete cessation of production of 
passenger cars and light 
trucks for ordinary civilian use. 

Members of the automobile in- | 


|dustry have been called to Wash- | 


ngton to meet with government of- | 
ficials on Monday to go over de- 
tails of a suspension 
program which won approval of 
the Supply, Priorities and Alloca- 


production 


Under terms of the order pro- 
hibiting nmew-car sales a “new” | 
is defined as a “1942 model | 
passenger automobile or any auto- | 
mobile which has been 
than 1,000 miles.” The same meas- 
uring stick is applied also to light 
and heavy trucks. 

No restrictions are put by the 
order on used or second-hand cars. 


Sales Will Be Restricted 


used less 


Rationing of new cars, light 
trucks and heavy trucks, accord- | 
ing to Donald H. Nelson, Priorities 
Director of OPM, is necessitated 
by the impending restrictions on 
production. As in the case of new 
tires and tubes, the rationing plan | 
will be developed and administered, 
he said, by the Office of Price Ad- | 
ministration under direction of | 
Leon Henderson, Administrator. | 





When the rationing plan has been | 


| set up, it was said, the purchase of |— 


new passenger cars and trucks 
probably will be limited to govern- | 


Continued on Page Nineteen 


In Europe, British Commandos 
returned unscathed from a vir- 
tually unopposed raid on the 
yerman-held Lofoten Islands 
off Norway’s Arctic coast. They 
had stayed there several days, 
completely disorganizing enemy 
sea communications in the area, 
[1—2 and 3.] 

Adolf Hitler was reported 
from Stockholm to be taking 
over personal command on the 
Moscow front in ar attempt to 
stem a Russian advance that 


| which 
would 


| German High Command. 


|}to Stockholm reports, 
|firmed by a semi-official German 





still continued. The Russians an- 
nounced great headway north- 
west of Moscow only thirty miles 
short of the key Volga city of 
Rzhev. They also reported prog- 
ress on the Donets front. [1—5.] 

Long-range Allied military and 
naval plans were submitted by 
the British and American High 
Commands to President Roose- 
velt and Prime Minister Church- 
ill, who studied them last night. 
{6—1.] 

In a New Year's address, 
Marshal Pétain asked Germany 
to relax her armistice terms so 
France’s “dignity” could be re- 
stored and a “rapprochement” be 
effected between the two na- 
tions. [4—8.] 

Amid increasing signs of Axis 
preparations for an assault on 
Britain’s Eastern Mediterranean 
Fleet, British bombers again 
struck at bases in Greece and 
Crete. [4—1, with map.] Behind 
the lines in Libya, the British hit 
hard at Axis forces isolated in 
the Bardia-Halfaya region while 
the main battle slackened. [4-4.] 
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| tivity 
|} region and German forces in iso- 


Widens Menace to 
Smolensk Zone 


By DANIEL T. BRIGHAM 
By Telephone t« He Naw 
BERNE, Switzerland, F 


» 
~ 


>t YORK TIMES. 
riday, 
Coincident with Russian 
that the Red Army 
was pursuing an enemy “at the end 
of his resistance,” it was reported 
from Stockholm late 
that Reichsfuehrer Hitler 
Berchtesgaden 
Front to take 
the German operations. 

The report to 
advices from Berlin that Herr 
had left 
unexpectedly, having gone 
Dec. 28 with the intention 
remaining at least until next Mon- 
day. 


These reports came as Russian 


Jan. 
declarations 


yesterday 
had left 
the Ki 
personal charge 


for astern 


Ol 
tended support 
Hit- 
ler his mountain retreat 

there 


on of 
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No 


positions taken up by the Americ: 


MWARTHUR CONSOLIDATES 


“a 
&{PCABANATUAI 


information has been made public 


DEFENDING FORCES 


". oe = Pe 
fe... 


4 


oe, JA,* acth@Ec 
‘ 


Ocean 


concerning the exact 
in troops making a stand around 


Manila, but clues in various dispatches suggest that the positions 


nay be roug 


hly as shown by the heavy broken line. 


Toky 


announcements pictured a grow-| control of the railroad from Batangas (bottom of the map). 


ing German crisis 


Eastern Front, 


all along the 
with spokesmen re- 
ferring to the German 
al” 


“withdraw- 


as a rout 


the 


“pale to nothing.” 


genuine beside 


retreat of Napoleon 
Staritsa Is Recaptured 

The 

claim 


only specific 
the 
communiqué was the recapture 
Staritsa, of 
lamsk, the possession 
brought the 


northwestern quarter 


contained in 
Voloko- 

which 
of the 
of the Mos- 


northwest 
of 


spearhead 


| cow forces within striking distance 
|of Rzhev and gave control of the | 
| northern 


end of the north-south 


|road to Bryansk. 


The military spokesman, explain- 
ing the position in the central sec- 
tor, claimed that along more than 


}mans had been ousted from their 


“fixed” positions and relatively 
sheltered trenches to fight in a 


territorial | 
midnight | 
of 


| 1773, had occupied. 
for the success of the armed forces | 
| while soldiers with fixed bayonets | 


| five-sevenths of their line the Ger- | past the 


President and Churchill Pray 


By FRANK L. 


Special to Tue } 


WASHINGTON, Jan. 


ister Churc} 


In George Washington’s Pew 


KLUCKHOHN 


New YorxK TIMES 
i1—President Roosevelt and Prime Min- | 
iill visited the tomb of George Washington at Mount 


Vernon today after praying together for the success of Allied arms 


in the quaint church at 
| Shiped. The 
English-speaking powers sat to- 
gether in the white pew in Chris 
| Church, which Washington, 


|; was a founder of the church 


and steel helmets paraded 


| windows, a reminder that a war is 


country difficult to defend at any | 


| time, over flat plains with no cover 


in weather that will frequently 
be 40 degrees below zero, Fahren- 
jheit in the next four months. 

This question of temperature, he 
said, need not have worried the 
Indeed, 


The International Situation | it might have delayed the Russian 


| culties in sub-zero weather” 
iit not for the 


reaction 
“we, too, 


even a bit longer—for 
have our transport diffi- 
~were 
fact that German 


soldiers are freezing to death in 


hundreds if not thousands, 


Russians Push Into Novgorod 


In the Volkhov area, according 
partly con- 


spokesman, the Germans in their 
“straightening” of their lines near 


| Lake Ilmen have been forced to} 
while | 
| Russian forces on the Msta Plat- 


withdraw from Novgorod 


eau, immediately to the east, have 


| forced their way to the outskirts of 
| the town. 


South of the 


East of this sector “patrol” ac- 


has increased in the Valdai 


| lated at several points 
have been rounded up and taken 


positions 


Continued on Page Seven 


Financial Review 


A review of financial events 
and changes in 1941, with tables 
of price movements in leading 
markets, is published in the Sec- 
ond Section of this issue, begin- 
ning on Page 35. 

A review of mercantile activi- 
ties throughout the country 
starts on Page 55. 

The index to contents of the 
Second Section will be found on 
Page 35. 


lake Staraya Russa | 
is being heavily shelled from posi- | 
| tions southwest of that town, 
which the Russians pushed after | 
| crossing the Polista River. 


' Kuantan fighting continued. 


being fought to protect the right 
to worship. 


The Prime Minister arrived by 
ada early | 
immediately | 


train from his visit to Can 
this 
plunged into a round of activities. 


morning and 


Within a few moments after reach- | 


ing the Executive Mansion he was 
in a closed car with the President 
driving down Highway, 
guarded by double ranks of salut- 
ing soldiers, to the English coun- 
h, surrounded by 
old-fashioned churchyard. 


Memorial 


try-type chure 


hoary, 


a 


Mrs. Roosevelt in Party 

Entering the colonial edifice with 
its closed white pews, white walls 
and balconies, the President led the 
way to the pew of the Father of 
His Country. He sat on the aisle, 
with Mr. Churchill on his left and 
Mrs. Roosevelt next to the Prime 
Minister. Lord and Lady Halifax, 


. Gen. Edwin M. Watson and 


Continued on Page Five 


Alexandria, 


who 
in| 
They prayed | 


|the Hawaiian 


Va., where Washington wor- 


leaders of the two great@————_-_________ 


SUBMARINES SHELL 


3 HAWAIIAN ISLES 


‘Aimless’ Attacks Do Little 
Damage—Genuine Assault Is 
‘Possibility,’ Nimitz Says 


By FOSTER HAILEY 


Special Cable to THs New Yorn Times. 


Maui and Hawaii, all of 
group, were sheiled 
early yesterday morning by enemy 
believed to Japanese 
the Army announced 
It was said the shelling was 
did little dam- 


of Kauai 


vessels, be 
submarines, 
today. 
apparently aimless, 
age and caused no casualties. 

“Prompt counter action 
taken,” the Army announced. 

The attack was the third on the 


was 


Hawaiian Islands since the start of | 
the war, the others having been on | 


Johnston, some 400 miles southwest 
of Honolulu, and Maui, which got 
its second dose of hostile steel iast 


Continued on Page Two 





Battle Tima Mouste: in islnnm: 


to | 


SINGAPORE, 1—The Brit- 
ish Imperial strongly en- 
gaged the Japanese invader today 
around Kuantan on the Eastern 
Malayan Peninsula 190 miles above 
this base, but action on the West- 
ern Front about Perak was con- 
fined principally to skirmishes and 
artillery fire. 

Nowhere was there evidence of 
al enemy progress. 

[The Japanese claim the cap- 
ture of Kuantan and an advance 
from there to an unnamed point 
170 miles from Singapore.] 

In its New Year’s Day communi- 
qué the British command said that 
Front, 290 
“one of our com- 


Jan 
line 


materi 


on the Perak miles 
above Singapore, 
panies, supported by artillery, in- 
| flicted about 100 casualties on the 
enemy and destroyed a small en- 


|}emy ammunition dump,” while “at 


|anese had not 


British Report Lines Are Holding 


By The Associated Press. 


Military quarters declined com- 
ment on Tokyo claims that Kuan- 
tan was captured Wednesday, but 
said the British still controlled the 
airdrome It is the chief 
strategic objective in that area, as 
no road extends southward through 
the coastal country. A good road 
connects Kuantan with the Central 
Malayan Railway, miles to 


there 


eighty 
the west, however 

These quarters also said the Jap- 
landed from 
China Sea, as previously reported, 
but had made their way along 


the 


| trails 200 miles from Kota Bharu. 


many of 
half a world 
had their New Year's 
celebrations in blacked out homes 
and hotels, exhibiting calm and 
cheerful determination despite} 


Continued on Page Six 


Singapore’s people, 


them removed by 


from home, 


’o claimed | 
| States 
- | East, 


mostly 
| ciently armed youths. 


ARC ABOUT MANILA 


Philippine Defense Line 
ls Designed to Inflict 
do Toll on Foe 


HOPE NOT FOSTERED 


Stimson Notes Japanese 
Greatly Qutnumber Our 
Forces in Isles 


By CHARLES HURD 
Special to THs New Yorx Truss. 
WASHINGTON, 1—The 
fending Philipp 
Is m 


battle” 


de- 
ine 
r 


ay 


Jan. 
forces in the 
lands, now engaged in a “m 
with the Japanese inv 
their 
combat fe 


toward 


aders, 
is 
rmation, 
Manil 
which they contain in a semi-« 


consolidated 
single 
their 


have 
into 
with 


position 
& 
backs a, 
le. 
The western flank of the de tus 
facing the China Sea to the west, 
is guarded by strong forces at Fort 
Corregidor and Cavite naval base. 
This was the substance of t 
communiqués issued here today 
the War Department, the 1 
as of 5 P. M., based on advice 
by General Douglas MacArthur 
Commander in Chief of the United 
Armed Forces in the Far 
from his field headquarters. 
regrouping did not chang 
materially the view here that tl 


ses 
itd 


wo 
by 
ast one 


s sent 


The o 
a 


Japanese probably were bringing 


| overwhelming forces to bear on the 


United States-Filipino troops, but 
it was noted that “strong owes 
| are now occupied by the def 
troops, wh are inflicting heavy 
| losses on the invaders.” 

Climax in Fighting Seen 


This would appear, on the basis 
of the best informed opinion, to 
mark the climax of General Mac- 
Arthur’s fight to the last in a de- 
laying action designed to make Ja- 
pan pay the highest possible price 
in men and weapons. 

Henry L. Stimson, Secretary of 
War, at a press conference today 
| warned the country again not to 
let optimism or a low opinion of 
Japanese fighting qualities becloud 
the real situation. He cited par- 
ticularly reports by radio, which he 
termed “well intentioned but er- 
| roneous,” thet the Japanese were 
poorly trained and ineffi- 


“The cold truth is,” Mr. Stimson 


| added, “that they are well equipp 
HONOLULU, Jan. 1—The islands | 7 Ree eee 


and well trained. They are short, 
stocky and well-disciplined fight- 
ers.” 

The 
army, 


staff work of the Japanese 
he went on, is of “a very 
high order.” 

“Those are the facts we have to 
" Mr. Stimson said. “I am 
perfectly confident we shall defeat 
them in the end, but we cannot do 
it by looking through rose-colored 
spectacles.” 


Attitude on MacArthur 


Secretary Stimson’s comments 
assisted in clarifying many ques- 
tions regarding the progress of op- 
|erations in the Philippines, al- 
|though he avoided discussion of 
tactical details that for obvious 
reasons must be kept secret. In 
| response to one inquiry, the Sec- 
retary stated flatly that the War 
Department had not ordered Gen- 
eral MacArthur to leave Manila in 
the event of the defeat of his forces 
|by the Japanese. He went on to 
describe General MacArthur’s con- 
duct of operations there as “mas- 
terful.” 

“Our people are fighting under 
the most skilled commander we 
can give them,” he commented, 
“They are not running away. 
Nothing has occurred to make us 
think that General MacArthur's 
defense has been other than mas- 
terful.” 

The Secretary declined to esti- 
mate the size of the constant! 
growing Japanese invasion force, 
saying: 

“We know only that they very 
greatiy outnumber our own forces.” 

He likewise declined to estimate 
the number of Japanese losses, but 


face, 


Continued on Page Two 
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SMALL nies 
iS SMART MONEY 


—at Longchamps, where 
even the lowest priced 
dish is a food master- 
piece of the finest 
freshest quality. 


LONGCHAMPS 
OLD FASHIONED 


CAPE COD 


OYSTER FRY 


Broiled Bacon, Cole 
Siaw, Russian Dressing 


85: 


SERVED ALL DAY 


lo 


AT ALL TWELVE 


ESTAURANTS 


NGCHAMPS 


6 HAWAIIAN ISLES 


Continued From Page One 


night. 
taken by two separate vessels. The 
but 
thought it probable that they were 


Army did not surmise, others 


Japanese submarines that had been 


operating in sea lanes and were 


| War 
The action was believed | 


unloading their shell loads before | 


returning home. 
Two Port Areas Shelled 


Although Hawaii ia the largest 
area of the five islands, 
of the others thickly 
settled as Oahu. The population of 
Hawaii is approximately 80,000, of 
Kauai 40,000 and of Maui 50,000. 
All, however, are on the usual 
taurist trips. 

Maui is used chiefly for cattle 
raising, the animals being swum | 


in main 


none is as 


out to boats and brought to Hono- | 
The island of Hawaii, which} 
consists largely of sugar planta-| 
tions, is also the site of the archi- 
pelago’s most famous crater, Ma- | 
una Loa, and of one of the few 
active volcanoes, Kilauea. 

The Army said shells fell in the! 
port areas of Hilo, Hawaii, and 
Kahului, Maui, and set fire to a 


lulu, 


cane field near Lihue on Nawiliwill | muniqué, No. 


Bay, Kauai 

Admiral Chester W. Nimitz, new | 
commander of the United States | 
Pacific Fleet, granted his first in-| 
terview yesterday on the deck of | 
a submarine, Replying to an tn- 
quiry what the American public | 
might expect of the fleet during 
the coming year, he said: 

“I can only add briefly to the| 


THE 1 NEW YORK TIMES, 


SS 


United States 

Special to THe New Yorn Tima. 
WASHINGTON, Jan. 1—The 
Department’s communiqué 
No, 39 today said: 

Philippine 
fighting 
nila, 


Theatre: Severe 
continues north of Ma 
where American and Philip 
pine forcea have been consoli 
dated and are continuing to re 
sist the Japanese advance. Strong 
positions are now occupied by the 
defending troops who are inflict- 
Ing heavy losses on the invaders. 
A major battle is now in prog- 
ress 
Hawaii The commanding 
general, Hawaiian Department, 
reports that three different is 
lands of the Hawalian group were 
shelled by enemy submarines. A 
few shells were fired at the Port 
of Hilo on the Island of Hawaii, 
causing slight damage to the 
wharf. ; 

The Harbor of Kahului on the 
Island of Maui, which had been 
shelled by a submarine some time 
ago, Was again attacked Five 
rounds were fired with no dam- 
age An attack was likewise 
made on the shore near Lihue, 
on the Island of Kaual, where a 
few rounds were fired setting fire 
to a sugar-cane field. There were 
no casualties and practically no 
damage caused by any of these 
attacks. 

There is nothing to report from 
other areas. 

A later War Department com-}| 
40, said: 


Philippine Theater: Despite 
heavy enemy attacks attempting 
to break up our troop movements, 
the manoeuvre designed to re- 
group the two forces of American 
and Philippine troops opposing 
the Japanese in the north and 
southeast has been successfully 
accomplished, All avaliable de- 
fending forces have now been 
united, In addition to the land 





iy 


1 


9 
ae 


RIDAY, JANUARY 


ENEMY FIRES ON THREE HAWAIIAN ISLANDS 


Aman 


NIALL 


- ear 1 varboteig 
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Submarines shelled Hilo (1) on the island of Hawail, 


(2) on Maui, 


ber of Germans 

Our casualties are believed 
have been light 

The R. A. F. Middle Hast Com- | 
mand issued this communiqué to-| 
day: 


to 


Yesterday our fighter and 
bomber aircraft continued their 
operations against motorized and 
armored units of the enemy forces 
in the Agedabia region. 

Bomber aircraft again success- 
fully attacked enemy motor trans- 
port on the coastal road between 
Suara and Homs Considerable 
damage was done to convoys of 
lorries and petrol tankers and 
many casualties were caused by 
machine-gun attacks, 

Tuesday night the airdrome, 
barracks and motor transport 
sheds at’ Misrata were effective- 
ly bombed 


cow 





———— 


0 100 mi 
154 


There is no 
Fenghasin area 

Enemy detachments which en- 
tered Wuning last Saturday night 
have been under constant Chi- 
nese attack delivered from sur- 
rounding heights. They have 
sustained many casualties during 
the past few days. 


change in the 


Russian 


MOSCOW, 1 (4%—The Sov-}| 


Jan, 


| iet Information Bureau’s mid-day | 


communiqué broadcast by the Mos- 
radio said 

During the night Dee. 31- 
Jan. 1 our troops fought the en- 
emy on all fronts 


of 


Kahului | 
and a sugarcane field near Lihue (3) on Kauai. 


i the communiqué stated, 


1946. _ 


IS FORMED BY LINE 


Continued From Page One 


| speaking as a former officer he 


“the attacker 
losses.”’ 





As to Bombing of Japan 


| 


| 
| 


pointed out that in sustained fight- | 
ing such as that tn the Philippines 
must sustain heavy | 





Secretary Stimson held out little 


thope that American 


| would soon fly over Japanese cities | 


in kind for the 
even though 
it has been declared to be an “open 
oity.” 
to when action could be taken on 
| that line, as suggested by General 
MacArthur, the Secretary said: 
“We have a long way to go be- 
| fore General MacArthur's sugges- 
oan be oonsidered. I should 
say we have many other things to 


and them 


| bombings of Manila, 


repay 


tion 


do.” 

The War Department revealed in 
the communiqué issued tonight 
thet, despite the demands on his 
forces in battle, General MacAr- 
thur not only had arrested i175 
Japanese civilians at Manila and 
interned them, but that he had pro- 
vided guards for 3,000 Japanese 
subjects as protection against mob 


Replying to a question as) 





| violence, acting on a request by | 


the Japanese Consul General. 
combat operations,” 

“every re- 
quirement of international law was} 


occupied in 


| carefully observed in dealing with | 


MOSCOW, Friday, Jan. 2 UP 
The Soviet Information Bureau’s 


Philippines. Approximately 175) 


a 


SUBMARINES SHELL [Texts of the Day’s War Communiques ‘ARG ROUND MANILA 


AN ace OF AC = 


boinbers |, 


Major Paul A. Putnam, 
commanded the twelve 
planes that sank at least two enemy 
vessels before Wake Island fell to 
the Japanese. His name has been 


who 


placed on the honor roll by the) 


Navy Department. 


Associated Presse Wirephoto 


ee 


| edin P 
“Although our troops were fully | time officials believed an advance 
| line was still being defended along 


| the Agno River nearly 100 miles 


ampanga Province. At that 


north of the capital. The southern 
boundary of Pampanga Province is 


| Japanese subjects residing in the} some 25 miles from Manila and the 


Marine | 


’ 


| the Domeli agency, followed asser~ 


tions that Japanese forces were #0 


| close to Manila that artillery fire 
| from 
the Philippine capital. 


the front could be heard in 


at 


An Army bulletin yesterday sai 
| Japanese bombers hit hard 
ithe island fortress of Corregt- 
idor at the entrance to Manila Bay 
on Monday, raided near-by Mari- 
lveles on Tuesday and struck 
peatedly yesterday at an American 
transport column of about 100 
trucks elsewhere on Lugon Island 


re- 
| 
' 
j 
j 


| TOKYO, Jan, 1 (From Japan¢se 
| broadcast recorded by The United 
| Press in New York and San Fran- 
cisco)—-Japanese forces are press- 
ing closer and closer to Manila from 
[north and and “the 
| prevails that the city shortly wil! 
succumb to the attack,” it 
said today. 

“Neutral” reports from Manila 
|gaid that the roar of cannon was 
| diatinetly audible in the Philippine 
capital, so close were the lines 
| along which the United States 
forces were trying desperately to 
stem the Japanese advance. 

Earlier reports from “authorita- 
tive sources” said the Philippine 
Government had gone to Port Dar- 
win, Australia, and that Japanese 
troops were 44 miles south of Ma- 
nila. 

Shanghai dispatches said Japa- 
nese tanks and armored cars were 
| driving on Manila from north and 
south and that a “great number” 
of residents were leaving the city 
because they were “unable to 
stand” successive Japanese bomb- 
ing attacks. Wounded soldiers ar- 
riving in Manila, the dispatches 
said, brought word that the de- 
fending army was “terribly tired 
and distressed.” 





south, bellef 


was 


} 
} 


|morthern boundary about 55 miles; The naval section of Imperial 
| Headquarters in a communiqué 


- . | Claimed that Japanese bombers de- 


in Greece 


PUBLIC NOTICES 


Military objectives 
and Crete were also raided by 
our bomber aircraft ‘Tuesday 


midnight communiqué said: 
On Jan. 1 our troops continued 


| Japanese civilians were placed un-| north. 
|der close guard in an internment} 


statement I have given before, | 
that the Pacific Fleet will do its 


positions, the harbor defenses and 
island fortifications are strongly 
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DADWAY | 
VERY | 


j;man Air Force. 


share and will carry its load, | 
whatever that may be.” 

“T believe an attack on these | 
islands is always a _ possibility,” 
said Admiral Nimitz in answer to) 
another question as to what the| 
problem would be if both Singa- | 
pore and Manila should fall, “But | 
we shall do our utmost to keep | 
them from falling into enemy 
hands.” 

He said he believed Tuesday 
night's attack on three of the five 
main Hawaiian Islands reflected a) 
desire on the part of Japanese sub- | 
marine commanders to “make the 
utmost use of the weapons they | 
have." 





“Relatively Safe” Procedure | 


“When they do not have targets | 
for torpedoes,” he explained, “it is! 
relatively safe for a submarine to| 
rise to the surface near some port 
and throw a few shells into the| 
city.” | 

Admiral Nimitz declined to an-| 
swer specific questions concerning 
operations of the fleet or condi-| 
tions at Pearl: Harbor, but in} 
answer to one inquiring about aid | 
for the Philippines he said it could | 
be assumed that “the fleet is doing | 
and will do its utmost to keep the 
sea lanes open.” 

As he turned to go, Admiral | 
Nimitz said most of the things dis- | 
cussed dealt with the future and| 
that there was an old Hawaiian | 
phrase that expressed that suf- | 
ficiently 

“If I remember it correctly,” he 
added "it ‘hoomanawanui,’ 
which, freely translated, means 
‘Time will take care of that’.’ 

The new fleet commander 
showed himself as souvenir-con- 
scious as any autograph hunter. 


is 


He asked the commander of a sub- | 
| 
marine to take down and bring to 


him the admiral’s flag that had 


flown from atop the submarine’s | 


conning tower during his visit. 
This was done, and Admiral Nimitz | 
folded the flag neatly and handed | 


it to an aide, 


Blockade Begun, Says Tokyo 

LONDON, Jan. 1 (UP) 
radio today quoted a me 
Tokyo as saying that the blockad- 
ing of Hawalti had begun, mainly 
by submarines, preventing the ar- 
rival of supplies from the United 
States 


NIMITZ HONORS RESCUERS 


Decorating Navy Fliers, Admiral 
Pledges Aid to Army 


Wireless to Tut New Yorn TrMes. 
HONOLULU, Dec. 31 (Delayed) 
After having awarded the Navy 

Cross at Pearl Harbor today to an 
officer and an enlisted pilot who 
put their big seaplane down dan- 
gerously on a rough sea last night 


to rescue nine Army fliers who had 
been adrift for four daya in two 


Berlin | 
ssage from | 


tiny rubber boats, Admiral Chester | 


W. Nimitz, new commander of the 
United States Pacific Fleet, praised 
the rescue 
Navy cooperation. 

“YT know of no better demonstra- | 
tion of the 


here,” Admiral Nimitz said. ‘We 
hope no more Army fliers will be 
forced down, but if they are we 
hope we can be there to pick them 
up.” 

In addition 
Fisler, 23, of Ivanhoe, 
First Class Aviation 
Mate Leonard Wagoner of Bakers- 
ville, N. C., who received the Navy 
Cross, the members of the Navy 
seaplane crew were Ensign C. F. 
Gimber of Windberg, Pa.; First 
Class Machinist's Mate W. B. Wat- 
son of Gore, Okla.; Radioman Third 
Class H. C. Cupps of Minneapolis, 
Radioman Second Class W. W. 
Warlick of Lincolnton, N. C., and 
Aviation Machinist's Mate Second 
Class C. C. Forbes of Elizabeth 
City, N. 


N. C., and 


C 
Kaiser's Reva Weds 

BERLIN, Jan. 1 (From official 
broadcast recorded by The Asso- 
ciated Presa) Prince Hubertus 
von Hohenzollern, third son of the 
former Crown Prince of Germany 
and grandson of the late Kaiser, 
was married Dec. 29 to Baroness 
von Humboldt-Dachroeden at Cas- 
tle Oels in Silesia, it was an- 
nounced today. Prince Hubertus, 


to Ensign Francis M. | 


Machinist's | 


as an example of Army-| 


union and solidarity | 
that exists between the Army and} 
the Navy than the one we have had | 


| 


held by our troops. 

General Douglas MacArthur, 
commanding the United States 
Army forces in the Far East, has 
submitted a report to the War De- 
partment dealing with the intern- 
ment and gurveillance of enemy 
aliens in the Manila area. Al- 
though our troops were fully oo- 
cupied in combat operations, 
every requirement of interna- 
tional law was carefully observed 
in dealing with Japanese subjects 
residing in the Philippines. 

Approximately 175 Japanese cl- 
vilians were placed under close 
guard in an internment camp near 
Manila. About 3,000 other sub- 
jects in other localities were 
placed under surveillance to pro- 
tect them against possible mob 
violence. 

This action was taken at the 
urgent request of the Japanese 
Consul General in Manila. Every 
consideration was shown both to 
those interned and to those under 
surveillance and every reasonable 
provision was made for their com- 
fort. Police protection was ex- 
tended to Japanese property. 

The hope was expressed that 
this generous treatment of Japa- 
nese subjects by American and 
Philippine authorities would re- 
sult in reciprocal treatment by 
Japan of American and Philip- 
pine civilians residing in regions 
now occupied by Japanese troops. | 

There is nothing to report from | 
other areas, 


British 
BINGAPORE, Jan. 1 
East British Headquarters 

muniqué adid today 


On the Perak 
tact with small 
enemy There 
enemy shelling 

One of our companies, support- 
ed by artillery, inflicted about 100 
casualties on the enemy and de- 
stroyed a small enemy ammuni- 
tion dump. Our casualties were 
slight. 

At Kuantan fighting continued. 
There were a number of air raids 
on Port Swettenham on Dec. 30, 
with some damage to military ob- 
jectives. No damage was done to 
the airdrome, 

Enemy aircraft made some fur- 
ther raids on our communications, 
Slight temporary damage was 
done 

Two raids were made last night 
by enemy aircraft on Singapore 
Some slight damage was done to 
civilian property, 

So far seventeen civilian casual- 
ties, killed or wounded, have been 
reported. There were no military 
casualties and no damage to mili- 
tary objectives. 

Normal patrol and _ reconnais- 
sance activities were carried out 
by dur aircraft yesterday. Infor- 
mation has been received that the 
bulk of our troops have been suc- 
cessfully withdrawn from Sara- 
wak and are in touch with the 
Netherlands East Indies forces in 
West Borneo. 


Far 
come 


A 


front there is con 
parties of the 
has been some 


CAIRO, Egypt, Jan. 1 


muniqué today said 


Activity in the Agedablia area 
was less marked during the last 
twenty-four hours than previous- 
ly but our forces continued to 
harass the main enemy forces in 
that area. 

Especially effective support was 
afforded by our Alr Forces, who 
carried out heavy attacks on 
many motor vehicle concentra- 
tions near Agedabia and against 
enemy supply columns on the 
road to the West. 

Yesterday South African troops 
supported by British tank and ar- 
tillery units penetrated enemy 
positions in the southern sector 
of the Bardia defenses, capturing 
several posts and taking about 
600 prisoners, including a num- 


AUSTRALIAN SHAKE-UP 


Younger Generals 
Lead Home Defense Forces 


Wireless to Tue New York Times 
MELBOURNE, Australia, 


commands of the Home Defense 
Forces Brigadiers H. C. H. Robert- 
son, E, C. P, Plant, G. A. Vasey, 
C. A, Clowes, J. J. Murray and S. 


G. Savige, all of whom have been | 
serving in the Australian Imperial | 


Forces in the Middle East, are re- 
turning to Australia to assume 


|field commands with the rank of 


Major General, it was revealed 
here today. 

Brigadi¢rs W. A. B. Steele and 
V. J. M. Locke will be similarly 
promoted, and other promising 
young officers will be appointed to | 
special duties. 





who is 31, is a captain in the Ger- 


» 


Army Minister Francis M. Forde | 


(Pi—A | 
British Middle East Command com- | 


Dec. | 
|31—In the reorganization of the 


night. Direct hits were scored on 
munition factories and a subma- 
rine base at Salamis while at Pi- 
raeus green explosions followed 
by orange-colored fire resulted 
from an attack on a chemical 
works and oil installations. 

The airdrome at Candia and ob- 
jectives at Malemi [Crete] also 
were attacked 

Enemy aireraft raided Malta 
Tuesday night and again in day- 
light yesterday. Some damage 
was caused, particularly to civil- 
jan property One ME-109 was 
shot down by naval gunfire 

From these and other opera- 
tions two of our aircraft are 
missing. 


LONDON, Jan. 1 (*)—An Ad- 
miralty communiqué today said: 


Our light forces under 
mand of Rear Admiral L, H. K, 
Hamilton, D.S.O., returned today 
from combined operations lasting 
several days in the Lofoten Is 
lands off the North Coast of 
Norway 

Our ships, which included Nor- 
wegian and Polish units, made 
use of one of the harbors as a 
fueling base during the opera- 
tions. 

The force was 
connoitered by enemy aircraft. 
We suffered no casualties or 
damage and our forces shot down 
one enemy aircraft. 

They also sank a German pa 
trol vessel and completely disor- 
ganized the enemy's sea commu- 
nications in this important area, 

Meanwhile, one of our Com- 
mandos and Norwegian 
under command of Lieut. Col 
8. 8. Harrison, M.C.R.A., landed 
at four different places and cap- 
tured some German prironers 
who gave themselves up without 
fighting, and also several Quis- 
lings. 

A number of Norwegians and 
their families availed themegives 
of this opportunity to come to 
this country. 


com- 


constantly re- 


troops | 


LONDON, Jan. 
Air Ministry 
said: 

Machine-gun attacks were made 
by two enemy fighters at a few 
points near the southeast conat 
of England this morning. Slight 
damage was done, One person 
was killed and @& small number 
injured, 


1 (Reuter) 
communiqué 


An 
today 


| 
| 
| 


Netherland 


BATAVIA, Netherlands Indies, 
Jan. 1 (-P—A Netherlands Indies 
war communiqué today said: 


In the northern part of this 
archipelago an American freight- 
er was attacked by Japanese air- 
craft. The ship was set on fire. 

Forty-eight members of the 
crew were picked up and brought 
to shore by a flying boat of the 
Netherland Indies Navy, which 
heard the distress signals and 
went to the rescue. 

One member of the crew of the 
American ship is missing. One 
place in the Outer Possessions 
has been bombed by Japanese 
aircraft which came over. No 
damage was done. 


Chinese 


CHUNGKING, China, Jan 
A Chinese war communiqué 
today: 


On the North Hunan front the 
Japanese continue to build up 
their invading force on the south 
bank of the Milo River 

Up to last night the enemy 
strength in that region had 
reached the 50,000 mark. 

Chinese troops were fighting 
fiercely along the entire line 

On the North Kiangsi front, 
Chinese stormed an enemy base 

at Kaoan Monday, 
heavy losses on the enemy. 


1 P) 


to advance in a number of seo- 
tors of the front, and liberated 
several populated localities from 
the enemy, including the town of 
Staritsa. 

On Dee, 31 tweive 
craft were shot 
four planes 


alr- 
lost 


enemy 
down. We 


Japanese 


TOKYO, Jan, 1 (From Japanese 


| broadcasts recorded by Reuter) 


A communiqué issued tonight said: 

Army aircraft have been active 
in Malaya and the Philippines, On 
Dec, 28 they sank two steamers of 
3,000 tons each in the Strait of 
Malacca. On the same day they 
dive-bombed and destroyed one of 
two submarines spotted in the 
Western Ocean twenty-five miles 
off the West Coast of Malaya 
On Dec, 29 they acored a direct 
hit on an enemy destroyer off the 
West Coast. 


German 
BERLIN, Jan, 1 (From German 
broadcasts recorded by The Asso- 
ciated Press)—The German High 


Command communiqué today fol 
lows; 


Soviet forces which landed at 
Theodosia and their supply routes 
across the Biack Sea have been 
attacked by strong formations of 
the German air force 

The enemy suffered considera- 
ble losses in both men and mate- 
rial 

In the central sector of the 
Fastern Front heavy fighting con 
tinued throughout sterday 

The alr foree continued the de 
struction of the enemy offensive 
movement according to plan 

Several villages on 
five, railway lines dislocated and 
rolling stock was destroyed 

At Lake Ilmen a large number 
of Soviet planes were destroyed 
on the ground in air attacks 

In North Africa fighting by 
German and Italian forces in the 
Agedabia area developed favora- 
bly during the last few days 

A further forty-eight tanks and 
countless armored and observa- 
tion cars were destroyed 

Three British fighters were 
down in aerial combat 

Enemy airdromes at 
attacked day and 
alr force 


ve 


were set 


shot 


Malta were 
night by the 


Italian 
ROME, Jan. 1 (From 
hroadcasts recorded by The Aasso- 
clated Press)—The Italian High 
Command communiqué today fol- 


Italian 


‘lows: 


said 


inflicting | 


The success achieved during the 
past few days south of Agedabia 
by the Italian and German 
mechanized divisions have had a 
new and favorable development. 

In further encounters forty- 
eight more tanks have been de 
stroyed and numerous armored 
cars captured 

After violent artillery prepara- 
tion the enemy attacked our So- 
lum-Bardia front with the sup- 
port of armored car units and 
air-force formations. The enemy 
was beaten off Fighting 
tinues 

In the 
warships 
under the 
lery of 
withdrew 

Fire was observed on one 
destroyers 

Axis air formations actively at- 
tacked enemy columns on the 
march and important rearguard 
centers of the enemy, destroying 
numerous motor vehicles 

Intense bombings of military 
objectives on Malta continued. 

In an air raid by British planes 
on Athens and other localities tn 
Greece no casualties were re 
ported. Damage was slight 
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accurate 
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| formed with the declared principle | LONDON SALUTES MANILA 


| of appointing younger officers ex- | 


warfare to the high commands. 
Three Major Generals and two 
Brigadiers will be retired, and ten 
other senior officers will be trans- 


ferred from field appointments to | 


administrative duties 
Major A. G. Cameron, former 
|leader of the Country party, after 


of the Southern Command, has 
|been appointed to the staff of 
Lieut. Gen. Sir Iven Mackay, com- 


| 
| 


serving in the intelligence section | 


| 
| 


mander in chief of the Home De- | 


fense Forces. 


Italy Saves Fuel on Schools 


| 
| 


BERNE, Switzerland, Jan. 1 (2), 


Christmas vacations in 
; Schools have been ordered extended 
to Jan. 19 to save fuel, dispatches | 


jexplained that the changes con- from Rome said today. 


Italian | 


| Japan's 


| said, 


Named to/perienced in modern mechanized | Lord Mayor Sends Message to 


Philippine Raid Victims 


LONDON, 


Laurie, 


1 
Lord Mayor of London, 
to the 


Jan, (U.P)—Sir John 


to- 
broadcast 
Manila the 


Londoners and 


day people of 
heartfelt sympathy of 
a salutation for 
their bravery and fortitude under 
“deliberate bombing of the 
open and undefended city of Ma- 
nila,” 

“We of h 
“who endured and triumphed 
salute you citizens of Manila for 
your bravery and fortitude, To- 
gether we have passed through 


fierce trials. Together we shall 


citizens London,” e 


camp near Manila. 

“About 3,000 other subjects of | 
| Japan in localities were 
| placed under surveillance to pro- 
tect them against possible mob 
violence. This action was taken 
at the urgent request of the J 
nese Consul General at Manila. 
| “Every ation was shown 
both to those interned and to those | 
under surveillance and every rea- 
sonable provision was made for 
their comfort Police protection 
was extended Japanese prop 
| erty. 

“The hope 
‘this generous treatment of Japa- 
nese subjects by American and 
Philippine authorities would result 
in reciprocal treatment by Japan 
of American and Philippine civil- 
iana residing 
pied by Japanese 


other 


consider 


to 


was expressed that 


In regions now occu- 


Lroc ps " 


MacArthur's Manoeuvre 
WASHINGTON, Jan. 1 UP 
Manila apparently still stood to- 
ht, and in the outlying jungle 
|} battlefields all ding 
had been consolid: i by bold 
military manoeuvre into a single, 

|united death-dealing army 
What had been two American- 
Filipino forces, one battling the in- 
|}vader to the north, the other re- 
sisting a second Japanese thrust in 
the southeast, 
one fighting 
ing advantages of sl 
ind coordinated 
The defenders 
too, 
id 


upon 
addition 


nig 
defer 


/ 


Ler a 


were merged into 
with the result- 
rtened lines 
mand 

held strong posi 
War Department 
inflicting heavy 
iders 
de 
“strong- 


force 


tions, 


the 


said, al ere 
the 
the 


described 


losses 
In 


fenses 


enem\ 


Manila h 
as 


in\ 
irbor 
were 
ly held by our troops.” 

But while these 
the capital, they did nothing to 
diminish the general expectation 
that Manila probably must soon be 
surrendered to the Japanese. The 
Army announcement left much 
room, too, for speculation as to the 
actual military 
the of 
southeastern force 

Military 


to belie 


tidings cheered 


junction the northern and 
obser 
the defe 
forced 
but in 
oft 


bombers, 


ve lers may have 
ground 
eantime 
ittempts by 
tanks, caval- 
to drive a 
formerly sep- 
1 southern fight- 


| been to 
| 
jnorth, 


fought 


Japanese 
and possibly 
ry and infantry patrol 
wedge between the 
arated northern an 
ing fronts. 
General las 
newly unified force 
be fighting 
broken line 
or more miles long, from 
where immediately south of Ma- 
nila northward fifty to seventy-five 
miles through Bulacan Province 
and thence westward to the 
China Sea, This woul 
principal rear 
around Manila 
Qualified observ 
pected that an 
would be anchored 
Say, the large 
Manila. The 
embrace at 
( 


S 


Doug MacArthur's 


was believed to 
along an 


extending an are 200 
] 


lines and highways 


inner defense 
” Laguna 
southeast 
believed 
portions 
Rizal, Bulacan, 
and Batan 


( 
lake of 
’ 

line was 


least of 41x 
pro 


P 


inces “avite, 


ampanga, Zambales 


The 


position of the northern front 


| the majority of General 


‘watch the dawn of a new world.” | 


apa-| 


| naval 


announced indication of the! 
in | 
Monday's communiqué stated that 
MacA r=] 
thur’s forces had been concentrat- | 


forces | 


situation following | 


+ were inclined 


in the} 
had | 





irregular, | 


some- | 


South | 
1 include the | 


ers had long ex- | 
line | 


de | 


to | 








JAPANESE CLAIM RAILWAY 


Report They Threaten Cavite Base | 
—Tell of Bombing Manila 


TOKYO, Friday, Jan. 2 (From 
Japanese broadcasts recorded by 
The Associated Press in the United 
| States)——The Japanese claimed to 
day that they had gained complete 
control of the railway from Batan- 
gas northward to Manila and were 
threatening the big United States 
base at Cavite, on Manila 


» 


Bay. 
This report, carried by the news- 
paper Yomiuri and broadcast by 


Cy vy 


° BUY r 


2 DEFENSE| 

STAMPS) 
| AND 
BONDS 


fens . 
lay up 
the same 
the nation for 


Saving 
freasure 
time, ve 


¢ 


f 
Overcoats of 


J 


(Were $125 and $ 


1 modern paradox 
s Stamps 
for 


the 


genuine 


MONT 


|stroyed military camps and bar- 
| rac ks in an attack on the Corregt- 
dor Fortress in Manila Bay. 


Cuba Continues Tax Surcharges 
Wireless to Tue New Yorn Trves 
HAVANA l- 
Fulgencio Batista has signed a 
cree extending during 1942 the 20 
per cent all taxes 
removed this 


Jan t 


le- 


Presider 


surcharge on 
He 
surcharge, however, from the sugar 
imposed as an emergency measure 
and molasses consumption tax, the 
stamp taxes and several other 
items 


last September. 


Se 
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French 
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10) now. 


$135) 


Riches cannot purchase better taste; nor 
can wealth buy greater luxury than a Rogers 
Peet Montagnac Overcoat. 

But the time is fast approaching when the 


world-famous 
longer be available. 
bought every yard t 
mill of E. 
ing for export to the 
time Sedan fell. 


This Sale, therefore, 


Mortagnac 


Cloth may no 


As far as we know, we 


he century-old French 


de Montagnac et Fils was produc- 


United States up to the 


is a rare opportunity 


for men who have cherished an ambition to 


own a genuine Montagnac Overcoat. 


last word in practica 
and evening wear. 
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Patent Office, No. 
taqnac owercoat 

label with tts own 


is re 
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Gist 


HS 
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d in the Untte 
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SARAWAK YIELDED: | 


BRITISH GET AWAY 


Empire Units, After a Delaying 
Fight, Join Netherlanders 
in Western Borneo 


DUTCH SAVE U. S. SAILORS | 


Fiying Boat Picks Up All But 
One of 49 Off Freighter 
Fired by Japanese Bombs 


SINGAPORE, Jan. 1 (.P)—Brit- 
srawak, a buffer state for 
450 miles to the east, 
yielded to Japanese in-| 
mperial headquarters an- | 


Yr 
} 
| 


> 


, nore 
= x } ie 


y lay 
pire troops were re- | 
to have “with- | 
fully” from Sara- | 
Lhe iomain of the White} 
Sir Charles Vyner Brooke, | 
the north coast of | 
and joined the Netherland 
in Western Borneo. 
he British troops had fought | 
rin actions after Japanese 
along a fifty-mile stretch 
rn Sarawak, near Miri, and 
to th where the 
seized Kuching, capital of 
protectorate. 


‘ Qi ik 
ne 


es in 


M4 
aste 
er f e west, 


ary 
al 
ese 


Sil 


Searmen Saved in Indies Waters 
t Netherlands Indies, 
Forty-eight members 
crew of an American 
er attacked and set aflame 
se planes Indies 
ve been rescued by 8 
nds naval flying boat, the 
Indies command an- 
day, and only a single 
‘ined missing. 
i of t assault was 
ccept that it was in the 
of the archipelago. 
other Japanese action 
day's Netherland 
yué was ‘an ineffective 
one point in the outer 


ATAVIA 
oo 


ane in 


the 


+) 


Lie 


at 
ea 


x's Bombing Called Ineffective 
1 @wUPp—The 

Aneta quoted today 
spape! correspondents 
a rdrovy that the 
mbed recently as say~- 
‘Japanese 
achieved 


TAVIA, Jan 


ie 
se DD 
twenty-seven 
the raid had 
age and wounded 
ne mar Craters showed, 
that most ©f the bombs 
outside the field. 
British radio, heard by 
nited Press in New York 
M. vesterday, again said 
’ naval planes had 
Japanese trans- 
fatavia 


the 


tle 


more 
ies 


waters 


rted by the British on 
The Columbia Broadcasting 
m'’s correspondent in Ba- 
via, in a broacast heard here, 
4 that Batavia had completed 
shelters to accommodate 
49 persons and that 
thirty-five miles of 
been dug around 
| capital for use if the 


a 
C0) 
ches had 
niai 
attempted a landing 
a trip to Sura- 
about 430 miles 
Batavia, he said 
believed the Dutch 
there might “mean 
( ce between a three- 
r and a six-year war.” j 
ns of Palembang, a town In 
matra, marked the end of | 
» contributing 36,000 guild- 
‘the purchase of their sixth 
ter plane for the Neth- 
FE 


#y 
r af 


Ava 
iva 


heast of 


tecists 


base 
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VAN MOOK IN INDIES POST 


Colonial Minister, Now at Batavia, 
Named Lieutenant Governor 


Jan 1 wP)—Dr. 
van Mook became to- 
iter Governor General 
Netherlands Indies, sur- 
the post of Colonial Min- 
1. he was appointed 

because greater 
yr his services with 
administration, the 
vernment here an- 


y * 
TONDON 


J 


18 


Lie ant 


ne 


al statement, circulated 
neta news agency, spoke 
of Dr. van 
: at Batavia, where 
has been for more than a year, | 
t it was expected in other quar- 
ters that he would leave the colony | 
nd be stationed in Washing- 
was said he would play an 
nt role in coordinating rela- 
the Netherlands 
United States, 
relations. 
van Mook, as negotiator for 
a with the Japanese in 1940 
1941, played a part in 
Tokyo's demands on the 
nds Indies. 

Mook was named Co- 
Minister following the res- 
I. M. Welter 
The war in the Pacific 
rted before he could leave 
ia to join the government 

and Governor General A. W. 
Tiarda van Starkenborgh Stach- 
uwwer asked to retain his services 
as Lieutenant Governor General. 
The office was provided for in an 
nistrative act of 1854, but no 
been seen until now for 


desirability 


presence 


. 


rc 1 £ 


between 
and the 


2 
lv econon 


ic 


eariyv 
k 


erla 


n of Charles J 
tober 
ee. a) 


ere 


eed had 
ng it. 
Netherland Premier, Pieter 
y, will continue as act- 
Minister until a suc- 
van Mook has been 


The 

Gerbrandy, 
ing Colonial 
cessor to Dr. 
ed 


LITTLE OIL LIKELY FOR FOE 
Petroleum Men Doubt Japan Can 


Use Sarawak Fields Soon 


"LSA, Okla. Jan. 1 WUP—} 
im experts here said today | 
occupation of Brit- 
ik would probably fur- 
invacers with a small oil 
supply, but that it might take 
many months before Japan OO%g | 


¥ 
\ 


at Japane 


Sera 
1 the 


Be 


§: 


| produced a total of only 17,500 bar- 
| rels of crude oil daily, which is less | 


* cerine 


| machinery. 
| could be damaged to a point where 


| Balik Papan in the southeastern 
| Netherland Borneo about 400 miles 


Chinese Red Paper Urges | 
Alliance Against Japan 


By The United Press. | 
CHUNGKING, China, Dec. 31 | 
(Delayed)—New China, daily | 
newspaper of the Chinese Com- 
munist party, published by the 
Red Eighth Route Army, called 
today for an immediate alliance 
of East Asiatic peoples against 
the Japanese. 

The newspaper said the Siam- 
ese, Burmese, Indians, Malayans, 
Filipinos, Koreans, Formosans 
and Chinese should organize a 
united front. 

“Without such a united front 
of Oriental peoples against ag- 
gression attacks on the Japanese 
in the Pacific will be ineffective,” 
New China said. 





utilize it, if ever. The British had | 
reported a systematic destruction | 
of the Sarawak fields ahead of the 
Japanese. 

The 460 oil wells of Brunei and | 
adjacent areas on the north have | 





than that of some of the smallest 
oil-producing States in the United | 
States. The Sarawak-Brunei pro- 


| duction was less than 10 per cent | 
| of the Netherlands Indies total out- 


put of about 179,000 barrels daily. | 
“If the Japanese ever can put | 


| the field back into production, it| 


will be a long time before they 
get any oil out of that field,” said 
Professor W. F. Cloud, director of 
the School of Petroleum Engineer- 


| ing at the University of Oklahoma. 


Mr. Cloud said the British and 
Dutch “very probably” had ex- 
ploded high charges of nitrogly- 
in the wells, flooded them 
then destroyed the surface 
The producing wells 


and 


a long time would be required to | 


| place them in production again. 


Mr. Cloud said the “most eco- 


|nomical” procedure for the Japa- 


nese would be the drilling of new 
weils, but he remarked that this | 
would be a long and costly job. 

The Sarawak and Brunei wells, | 
which total less than half of the 
number of oil wells on Borneo, pro- | 
duce from extremely = shallow 
depths. Production has been ob-| 
tained from 130 feet to 5,790 feet. 
The one refinery located on Borneo 
is a Royal Dutch Shell plant at 


from the invaded region. It has a 
capacity of 41,250 barrels of crude 
oil daily. 

Also near Balik Papan is the 
largest oil pool on the island, the | 
Balik Papan-Taakan field that | 
totals 890 wells and has produced | 
32,000 barreis daily. It ‘s vulner- 
able to enemy attack because of its 
coastal position. 


58 LOST IN BLAST 
IN ENGLISH COLLIERY. 


Hope Abandoned for All in Pit 
After 12 Bodies Are Removed 





BURSLEM, Staffordshire, Eng- 
land, Jan, 1 (/P)—Hope was aban- 
doned tonight for forty-six men! 
and boys still trapped in the shat- 
tered works of the Sneyd Colliery, 
2,400 feet below the ground Thus | 
the toll of a mysterious explosion 
rose to fifty-eight. 

The bodies of twelve miners 
were recovered by rescue squads, 
but operations were suspended to- 
night when officials declared they 
held no hope for the others. Tons 
of stone rubble and iron girders 
barred the way to the bodies of the 
victims. 

It was Britain's worst mine dis- 
aster since 1938, when seventy-nine 
men were killed near Chesterfield. 
So far as could be learned, there 
was only one survivor, Thomas 
Gibbons, who was sent home after 
hospitai treatment with instruc- 
tions not to talk of his experiences. 
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| would have battered the convoys 
| 80 badly that the Japanese losses 
| would have been enormous and 


|ried out a leaflet raid over Japan 


| suitable than the ones the Chinese 


| something “‘very unpleasant for the 


_THE NEW 


The Cavite naval 


Bo 


mbing of Japan Held Feasible; 


IN THE PATH OF JAPANESE INVADERS IN THE PHILIPPINES 


base, near Manila 


Attacks Expected ‘in Good Time’ 


Strong Strategic 
Need for Air Reinfo 


Bases Still Held by Allies— 


rcement Underlined 


by Good Long-Range Prospect 


By F. TILLMAN DURDIN 


Wireless to Tok New York Times. 


SINGAPORE, Dec. 31 (Delayed) | 


|—The development of Allied-Japa- | 
| nese hostilities in this part of the 
| world is proving anew the vital 
| importance of air power. 


Conversely, the possession of 
decisive superiority by the 
Allies in the China Sea area might 
have smashed and repulsed the 
Japanese invasions and certainly 


air 


an ultimate Japanese defeat im- | 
mensely furthered. At any rate, 
the Allies are striking back with 
damaging effect. 

Especially important for the| 
Japanese are the strategic bases 
they have acquired recently, the 
capture of which was the main 
purpose of their many land attacks. 
Notably useful for the Japanese 
will be the airdrome at Kuching in 
Sarawak, the air fields on Min- 
danao in the Southern Philippines 


and the fields they already are | 


using in Northern Malaya. 
Allied Shipping Menaced 


These bases bring Allied strong 
points in Malaya and the Nether- 
lands Indies within shorter strik- 
ing range for the Japanese and at 
the same time are most valuable 
from the point of view of recon- 
naissance and attacks on Allied 
shipping. The Kuching field, for 
example, gives the Japanese a 
point from which to work by air 
patrol on the southeastern ship- 
ping approaches to Singapore, 
while from Northern Malaya they 


|can patrol the northwestern ap- 


proach. 

The Allied position, however, is 
still strong and, of course, from a 
long-time viewpoint most favor- 


|able. The British still have numer- 


ous bases in Malaya from which 
they can counter the Japanese 
activities, and Netherland bases 
from Sumatra all the way to the 
Molucca Islands and New Guinea 
can be used with telling effect 
against the Japanese. 

In addition, airdromes in Burma 
and the Chinese Province of Yun- 
nan, from which strong British- 
American squadrons already have 
taken a big toli of Japanese planes, 
occupy a strategic position on the 
Japanese flank. Eventually also of 


| Sreatest importance will be the 
| Allied bases in Central China and 


near the coasts. From these bases 
Japan can be bombed, and doubt- 
less will be in good time. 

The Chinese three years ago car- 


from Central China with a refuel- 
ing stop near the coast. This per- 
formance can be repeated with 
planes that today are much more 


used. Japanese bases in China 


BLOW AT FOE PROMISED 
Netherland Chief Says Allies 
Pian Hard Reply to Japanese 


BATAVIA, Netherlands Indies, 
Friday, Jan. 2 (4)—The United 
States and Britain are preparing 


Japanese,” Lieut. Gen. Hein ter 
Poorten, Commander in Chief of | 
the Netherlands Indies’ forces, told | 
his troops in a New Year's Day 
broadcast yesterday. Warning his 
men to be on guard against a Japa- 
nese invasion, he said: 

“I am sorry I cannot tell you 


| and 


also are open for aiv attacks from 
fields in Chinese hands. 

The present Japanese edge in the 
air can last only for a period, but 
it emphasizes the for rein- 
forcing the Allies as speedily as 
The Allied 
position would be greatly 
improved by such reinforcing. 

The long-range Allied air posi- 


need 


possible, land 


and 
naval 


| tion is regarded favorably here in 


view of the greatly superior pro- 


|duction facilities of the Allies and 


the many strategic bases still in 
| Allied hands. 


British Troops Confident 
By HARRY A. STANDISH 


Correspondent of The Sydney 
Morning Herald 

North American Newspaper Alliance 

KUALA LUMPUR, Malaya, Dec 
30 (delayed)—t have just returned 
from the northern front, where the 
| Japanese have brought up tanks 
and heavy artillery. 
British Empire troops are weary 
after two weeks of heavy fighting, 
they are completely confident of 
their ability to defeat the Japanese 
as soon as tactical circumstances 
|} of the campaign permit them to 
make a stand. 

Two vitally interesting facts 
emerged from the last two days 





indicates they have rebuilt 
stroyed bridges more rapidly than 
was believed possible. 
is the number of instances of fifth- 
cvlumn work and the use by the 
invaders of guides familiar with 
| the terrain on which they are 
| fighting. 


| 
British communications, particu- 
larly roads, crossroads, bridgeheads 
and transport convoys. In many 
cases attempts are made to ma- 
chine-gun transport personnel. 
Despite the fact that the Japa- 

nese have been abies to bomb from 
low altitudes because of the short- 
age of British air support, remark- 
ably little damage has been done 
to communications. 
instances roads temporarily have 
| been blocked but few vehicles have 
been destroyed and road repairs 
; were made so promptly that the 
flow of transport continued almost 
without interruption. 

Summing up the present posi- 


|Support, especially fighters, is 
needed in addition to fresh troops 


| fective establishment of a line of 
|strongly-held vositions with re- 
|serves available to deal promptly 
with Japanese flanking moves and 
j infiltration. 


Sees Ground for Confidence— 
Finds Hitler’s Plans Wrecked 


NEW DELHI, India, Jan. 1 (4) 
yeneral Sir Archibald P. Wavell, 
Commander in Chief of Britain's 
forces in India, told his country- 
men in a New Year broadcaat to- 
day to “look forward to 1942 with 
courage and confidence.” 

“We weathered a fierce tem- 
pest,” he said in referring to 1941 
“We are now stronger materially 
morally. We stood almost 


alone and now we have great 





about the plans which are being 
worked out and about the conver- 
sations which regularly take place, 


| but we and our Allies are working 
| hard—very hard. 


“The British and Americans are 
preparing something which will be 
very unpleasant for the Japanese.” 

As for the Japanese attacks, the 
Aneta news agency quoted General 
ter Poorten as saying: 

“The Japanese Blitzkrieg, after 
the German pattern, is running} 
iow, thanks to the action of our 
army, and egpecially of our Army 
Air Corps. 


allies.” 

The general said Adolf Hitler's 
plans for 1941 had been wrecked 
and added: 

“His invincible armies are reel- 


and frozen, and have been defeated 
and almost destroyed in Libya. He 
has gained a little corn, but no oil. 


He has had to dig deep into his re- | 


serves.” 
General Wavell said that Japan 


had won initial successes through | 


treachery but declared that these 
would be removed when “the po- 
lice have time to take steps to vin- 
dicate law and order.” 
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Although | 


of fighting. The first is that the} 
Japanese use of tanks and artillery | 
de- | 


The second | 


The latest development in the| 
Japanese attacks is the bombing of | 


In one or two | 


tion, It is obvious that strong air | 


|in sufficient numbers to permit ef- | 
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Associated Press 


Japan Says Planes Flew 
To Hawaii From Carrier 


TOKYO, Jan. 1 (From a Japa- 
nese broadcast recorded by THE 
NEW YORK TIMES)—The Domei 
news agency asserted today that 
the Japanese airplanes that at- 
tacked Pearl Harbor at dawn 
Dec. 7 took off from an aircraft 
carrier the previous midnight. 

Summarizing account of 
the attack by a Japanese flight 
commander, the news agency 
quoted him as saying that when 
Oahu Island was sighted “not a 
single spiral of smoke could be 
seen from ships despite the fact 
that the entire Pacific Fleet was 
moored to in column.” 
The agency added that there was 
“absolutely no retaliation” dur- 
ing the first attack of three 
four minutes but that as the at- 
tack continued “American anti- 
aircraft guns roared into action.” 

The news agency said that 200 
“companion fighter bombers” 
attacked Wheeler Airfield at the 
same time as the attack on the 
harbor. 


an 


double” 


to 


TOJO SEES FALL SOON 
OF MANILA, SINGAPORE 


Japanese Premier onRadioTalks 
of Sweeping Out of Allies 


| TOKYO, Jan. 1 (From Japanese 
| broadcasts recorded by The United 
| Press in New York and San Fran- 


cisco) Premier General Hideki 


Tojo said in a broadcast today that | 


“it is only a question of time until 
Manila and meet the 
same fate as Hong Kong,” the cap- 
tured British Crown Colony. 

Premier Tojo said “fatal” blows 
had been dealt to the American and 
British navies in the Pacific and 
that the capture by the Japanese 
of strategic bases was the signal 
for a thorough sweeping out of 
British and American influence in 
East Asia. 

Japan was forced into war 
against the United States and 
Britain “because the very existence 
of the Japanese Empire, as well as 
Japan's efforts to create a co- 


Singapore 


| were in danger of being trampled 


” 


j}dation and force, the 
said. 

Speeches on the same network 
covering Japan, Nanking-China 
and Manchukuo in the New Year's 
broadcast were made by Wang 
Ching-wei, head of the puppet gov- 
ernment at Nanking, and Chang 
Ching-hui, premier of the puppet 
regime in Manchukuo. 





BERLIN, Jan. 1 (From German 
broadcast recorded by The Asso- 
|ciated Press in New York)-—The 
| Berlin radio broadcast this Tokyo 
dispatch today: 

“Contrary to the days of peace, 
when New Year was observed with 
great festivals, the Emperor of 
Japan this time spent the day very 
| quietly. 

“In order to demonstrate his 
close union with his armed forces 
he had for dinner beef, pineapple 
and other tropical fruits, the usual 
fare of Japanese soldiers fighting 


in Southeastern Asia.” 


ISLAND SEIZURE PRAISED 


'50 Citizens Ask Roosevelt to 
Change Stand on Free French 
The seizure by Free French 


forces of the islands of St. Pierre 
and Miquelon was endorsed yester- 


day by fifty prominent citizens in| 
a telegram to President Roosevelt, | 


which urged a reversal of the State 
Department's official attitude of 
condemnation of the seizure 

The signers included Car! Sand- 
burg, William Agar, 
Clark, Maxwell Anderson, Frank 
Kingdon, Frank Porter Graham, 
Clifton Fadiman, Walter Millis, 
Stephen Vincent Benet, Rex. Stout, 
Franklin P. Adams, Michael 


|Hams and William Jay Schieffelin. | 
ing back in Russia, disillusioned | 


The telegram said that while its 
| signers had faith in the President's 
|leadership and were reluctant to 
| criticize any act of the government 
in wartime, they were forced to 
|disagree with the State Depart- 
ment’s action in branding the Free 
French forces as the “so-called 
Free French” and in endeavoring 
| to compel return of the islands to 
| the control of the Vichy govern- 
ment, 


prosperity and co-existence sphere, | 


under by Anglo-American intimi- | 
Premier | 


Grenville | 


Wil- | 


1942. 


CHANGSHA BATTLE 
AT CRITICAL PHASE 


50,000 Japanese Engaged ‘in| 
Immediate Vicinity’ of City, | 
Chinese Defenders Report | 


Japanese General Killed 
At Midway, British Hear 
The British radio reported last 
night that the Japanese had an- 
nounced the death of a General 
Yamagata and a Colonel Ishii in 
an attack on Midway Island 
National Broadcasting Company 
| heard the broadcast here 
The names Yamagata and 
| Ishii are fairly common in Japan, 
RIVER CROSSINGS SOUGHT) but current Japanese directories 
| offer no clue to the identity of 
- | the military men mentioned 
Inner | 


| 


7 
| 
| 
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\Invaders Attacking in 
Mongolia, But Are Shelled 
Northwest of Nanchang 


RETIRING NAZIS SAID 
TO WAR ON CIVILIANS 


> ae ieee Rassians Print Parported Order 
The fate of Changsha | ss 
Found in Recaptared Town 


CHUNGKING, 
Jan. 2 (U.P) 
hung in the balance today as Japa- | 


Chinese 


China, 





Friday, 


nese aggressors and de- | 
fenders grappled 
battle on the plain 
Laotao and Liuyang Rivers, 
latter at one point only three miles|the “outrages and violence” com- 
|from the North Hunan communica- | ™itted against the non-combatant 


| tions and supply center. 


sanguinary | LONDON, Jan. 1 (U.P)-The Soviet 
between the| Union vowed today to make the 


in 


,|Germans pay “a hundredfold” for 
the | pa) 





| population of occupied Russian 


. towns and villages in violation of 
Military reports from Changsha es 
. jinternational law 


| said that Chinese forces had en-| The Soviet Government Informa 
|circled a Japanese 


spearhead | tion Bureau in a communiqué dis- 
| driven to the plain and that a con- | tributed by the official Tass agency 
|fused battle raged indecisively. | Charged that eigen was “wag- 
| ; . |ing war not only against our army, 
| Earlier accounts of the Central |/"5 F not ¥ 86 t our arm: 
ek 59 000 but against the whole population 
| News Agency said 50,000 Japanese | aquits and children, old men and 
| south of the Milo River had en-|women—forcing every one to do 
|gaged the Chinese defenders “in| hard compulsory labor and pro- 
| the immediate vicinity” of the city, | Claiming every one a war prisoner.” 
|which they failed to reach in Russian troops which recaptured 
< - . " 
tea, : the town of Efremov, southeast of 
similar battle in 1940 and held only 


Moscow, tne communiqué added, 
a few days when they entered it/ found the following order the 


|day, issued Dec. 12 by the First 
Motorized Regiment of the Eight- 
eenth German Tank Division: 
“Populated places in the area of 
our former positions and in front 
of new positions should be 
pletely destroyed. Preparatory work 
for this purpose should be effected 
|urgentiy. The very manifestation 
|}of soft-heartedness in this respect 
|costs us blood, and therefore one 
must be ruthless in his actions. 
“In the treatment of the civilian 
population, should adhere to 
the same principles as heretofore. 
All men capable of bearing arms 
must be detained and sent to war 
prisoners’ depots. 
“Women and children 
centers of resistance on 
lines should Se pressed westward 
and from centers of 
second line at the 
army units shoul@ be driven to o1 


a 


of 
last Summer. 

Other dispatches from Changsha 
| said the 
peating their September tactics of 
| closing in on the Japanese rear at 
|many points between Yochow and 
Changsha, at the same time at- 
tacking strategic river crossings. 


River Defense Held Vital 


Chinese troops were re- 


com- 


of 


A 
ridges 


series gentle 
the 


River and Changsha, but plenty of 


fifty-foot 


lies between Liuyang 


one 
roads cross them, and if the Japa- 
nese force the river, it is believed, 


there will be little chance of keep- P e) 
rom the 


from . 
: advanced 


ing them overrunning the 
city. 

The 
that 


ress at 


Central News Agency said 


prog- 
many points north of the 


resista:.ce 


severe fighting was in discre\ 


Chinese have out- 
‘flanked the 
| places in the Hsin River region, 
jthe agency said, and have taken 
|back some twenty villages 

| There was no news from the 
North Kiangsi front, where the 


} ir : t i any warning. 

: agg we - driving ee | “Cattle and food products shold 
jRto ssuUnean srovince, DU &P4- |) be taken along. Where there is no 
nese troops in Inner Mongolia were 


: he ‘possiblity of transporting cattle 
| reported attacking in North Ondos, alive, the cattle should be slaugh- 
along the south shore of the Yel- 


ps | tered and the meat taken along.” 
low River, They were said to be 


operating from their at U. S. STAKE IN PALESTINE 


Paotow, terminus of the Peiping 
Suiyuan Railway, with 300 armored ‘ 

— . Capital Set at $80,000,000 and 
Citizens at 8,500 


cars under airplane protection, 
A military spokesman said that | 
Wireless to Tue New York Times 
JERUSALEM, Jan. 1-——Palestine 


; somieanip | 
in the Wuning sector, northwest 4, 
Nanchang, the Chinese were shell- 
| 
| 
| today stands first among Middle 
| East countries in number of Ameri- 


city troops 


» enemy attempts to send to 
our rear scouts in mufti, on foot 
and on sledges. On all men and 
women appearing in the area 
| division on foot, on sledges or on 
skis, one should open fire without 


Japanese at several 


at 


base 


ing the Japanese forces that en- 
can residents. There are 8,500 


tered Wuning Saturday night. 
A : Lochang Reported ; 
Mack on Seckang Repertet Americans in Palestine compared 


TOKYO, Jan, 1 (From Japanese | with 1,446 in Syria, 552 in Egypt, 
broadcasts recorded by The United | 457 in Iraq, 263 in Turkey and 117 
Press in New York)—Domei dis-|in Iran. 
patches from a Japanese air base; ‘These 
in South China reported today that | cated to 
Japanese Army planes had raided | Pinkerton, 
Lochang in Northern Kwangtung | general here. He added that ap 
Province. Chinese military objec- proximately $40,000,000 United 
tives were reported blown up or set! States capital was invested 
afire, | Palestine in September, 1939, with 

The reports said also that Japa-/|q large increase recorded recently 
nese bombers had attacked a troop| Jewish investment agencies say 
train on the Canton-Hankow Rail-/the total United States invest- 
way. The train, it was said, was | ments amount to nearly $80,000,000 
to be used for evacuation of | at present. ; 
Chungking troops from Changsha. 


HONOLULU’S TRIBUTE 
IS PAID TO WAR DEAD 


Citizens Join in Memorial Serv- 
ice at Navy Men’s Graves 


figures were communi- 
the press by Lowell C. 


United States consul 


Wireless to THE NeW YorK Timea 

HONOLULU, Jan. 1—New Year’s 
Day was memorial day in 
lulu. In beautiful Nuuanu Ceme- | 
tery, situated in the hills overlook- 
ing the Honolulu harbor, citizens of 
the city, led by Mayor Lester Petrie 
and 


Hono- 


joined by three members of 


the Presidential Investigation Com- 
held services 
over the communal graves of more 
than 350 sailors who lost their lives 
at Pearl Harbor during the Jap- 
anese attack of Dec. 7 

The rest of those who died in the 
surprise attack were buried in the 
new military cemetery at Red 
Hill, but no civillans are allowed 
to go there There was hardly a 
dry eye in the group of several 
hundred persons gathered around 
the ten long burial trenches as six 
native Hawaiian girls started sing- 
ing ‘The Star-Spangled Banner” at 
the close of the brief memorial. | 
The entire assemblage joined in| 
softly singing the national anthem 
The long graves, with individual | 
places marked temporarily only by 
unpainted wooden atakes, were | 
banked with flowers given by the | 
townspeople. There was no eulogy. | 
The ceremonies with the 
singing of “Aloha O6<¢,” followed by | 
a prayer by a native Mormon mis- | 
sionary, two native funeral chants 
and finally “The Star-Spangled 
Banner.” Members of the Daugh- 
ters of Hawaii laid leis of flowers 
the full length of the graves. Each 


mission, memoriai 


} 


opened 


marker also was ringed by a bright- 

colored lei. Bt RG 
| Two separate ceremonies were |} 

held. The first was at the graves} 
of three Honolulu firemen killed | 
fighting the fires at Hickam Field. |! 
These are near the old Navy burial } 
ground in Nuuanu, where there was 
room to bury only eighty of the | 
Pear] Harbor dead. The service 
then was repeated in the new burial | 
| area at the north end of the ceme- 
| tery, which was purchased by the} 
‘Navy the day after the attack. 
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SHELL-PLANT BLAST 
INVIENNAREPORTED 


23 Czech Workers Said to 
Have Been Shot—Other 
Persons Court-Martialed 


SUBURB IS TERMED SCENE 


Many Factories Are Believed 
Moved There From Ruhr 
to Escape R.A. F. Bombs 


By Telepl ne N 
BERNE, Switzerland, Jan 
At least twenty-three person 


been 


ne to T gw Y Time 
S nave 


shot and “many others” pt 


before summary court-martial in 
Vienna in connection with a report- 
ed explosion that is said to have 
completely wrecked the Fiat we 
at Wiener Neustadt, according 
a report reaching here this ev 
ning The explosion is understood 
to have occurred in a 
the works where shells were be 
manufactured 
The twenty-three 
cuted were workers of Czech 
gin, it is reported. It will be 
called that two months ago it was 
reported that twenty Czech k- 
in had been ed 
| 
4 
i 


rks 


y f 


oO 


t 


* 
ot 


ing 


section 


persons ex 


wor 


execut 


Vienna ut 


ers 
for derailing trains in Austria and 
destroying factory machinery an 
goods in process of manufacture 

Wiener Neustadt is an industrial 
suburb of Vienna, and into its re- 
gion many factories reportedly 
have been moved from the Ruhr 
to British air raids. The 
workers in that district are said to 
be composed in large f 
Czechs because most A.ustrian ar 
German skilled labor is at th 
front. German authorities are said 
to have considered it best to pu 
Czech soldiers to work in factories 
“where they could be better 
watched.” 


OFFERS TO ENLIST AT 62 


Oklahom. Veteran of Two Wars 
Would Join Grandsons 


escape 
? 
part < 
’ 
i 


e 


+ 


TULSA, Okla., 
liam G 


of 


Jan. 1 (i—Wil- 
Phelps, 62-year-old veteran 
American wars, appealed 
to President Roosevelt today for an 
opportunity to fight a third \ 
his grandsons 
Mr. Phelps, a 
years, saw active duty 
Spanish-American War and 
war of 1917-18. Two grandsons 
Lee H. Crossland and Ray Donald- 
son, are now serving with armed 
forces in war zoiies. 
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MILGRIM 
SHOE SALE 


gs and 1195 
Regularly 12.75 to 22.75 


A fev de luxe models of 
1395 
Were up to 27.50 


All soles final 


SHOE SALON — MEZZANINE 


jt 


semi-annual 


formerly $16.95 to $22.95 


$ a 


former!) $18.95 to $32.95 


NEW YORK 


DORF 


GQ@ODMAN 


5TH AVENUE AT S8TH STREET 


No C.O.D's * No Mail Orders * No Exchanges 
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RAR HITS BASES 
OF AXIS IN GREECE 


Strikes to Block Any Move 
Against Britain’s Power 
in the Mediterranean 


SUBMARINE DEPOT BOMBED 


Arms and Chemical Plants, 
Oil Facilities and Airfield 
Aiso Raiders’ Targets 


INDON, Jan. 1 UP) 


rfiy} 


—Great Brit- 
bombing forces in 
he Mi \ddle Fast were carrying the 
the Axis tonight 

assaults on the 
1 Greece, where 


with sus- 
zerman 
there is in- 
asing evidence of preparations 
» air and sea assault on Brit- 
rn Mediterranean Fleet. 
d time in three days 
Air Force reported strik- 
hard at important bases that 
he Germans and the Italians have 
nner in Greece and on Crete. 
ué of the Middle East 
said that in the latest 
staged Tuesday night, | 
planes had bombed muni-| 
factories and a submarine | 
pase at the Greek port of Salamis, | 
vemical works and oil installa-! 
the port of Piraeus, six 
from Athens, and an 
drome at Candia, capital of Crete. 
The R. A. F. operations were in- 
terpreted in London as substanti- | 
ating recent reports from Turkey 
w concentrations of the Ger- 
Air Force in Greece and at 
n islands of Lesbos, 
and Samos, a short flight 
Turkey and the Dardanelles. 
an planes based at the Can- 
would be virtually astride 
vital lane of sea commu- 
tion and supply from Egypt to 
yan battlefield 
Obse suggested 
Axis strat tegy called 
tempted stand in Tripolitania with 
such se rene je as haa got 
through the British blockade. Such | 
& stand, they said, would be aided | 
f the Axis could cut Britain's 
engthened sea line of supply by| 
air and submarine attacks. Main- | 
ice » of that line would, because | 
f the limitations of the long land} 
hrough the desert, be vital | 
a further British thrust to the, 


west in Libya 
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Malta's Planes Fight On 
Wireless to Tae New Yoru Tres 
CAIRO, Egypt, Jan. 1—The 
eness of attacks by 

bers operating from 
xis trucks, troops and supplies 
ghout Tripolitania has led the 
mans to turn 24]! their available 
air power on that British 
an attempt to keep its 
raiders grounded. But, 
serman planes flying from Sicily 
e made almost hourly attempts 
ng last twelve 
hatter Malta's facilities into use- 
British squadrons flying 
from Malta continue to hammer 

nts in Tripolitania 

Malta's fighter squadron, 
includes several American volun- 
teers, has given proof of ita ef- 
fectiveness in combating raiding 
Junkers-88's and Messerschmitts. 
When enemy planes attacked yes- 
ter and the night previous, 
gunfire shot down one of the 
Messerschmitts that were protect- 
the bombers. Anti-aircraft bat- 
es, partially manned by Home 

rds, also have done good work 
nee Dec. 19, Malta has been 
raided fifty-two times by day and| 
forty-seven times by night. R. A. F. 
Hi icanes have shot down seven 
Junkers and two fighters, and 
-aircraft batteries have felled 
rn bombers. One wing com- 
mander dived 2,000 feet and sent 
lets hammering into a Junkers, 
ting fire to its starboard engine, 
later it was seen crashing into 
sea A sergeant-pilot sent 

ther bomber cown in flames. 
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Rome Reports Raid “on Athens” 


ROME, Jan. 1 (From 
icdeaats rec orded by The 
ed Press) - 
raid “on Athens and other lo- 

in Greece.” The communi- 
yué said that no victims had been 
reported and that damage 

been slight. 


ties 


GERMAN FLIERS GUN 
ENGLISH SOUTH COAST 


British Pat Nazi Plane Losses | 
at 8,935, Their Own at 3,961 


LONDON, Jan. 1 (®)—One per- 


was killed and several were! 
German planes | 
ned the new year with machine- | 


ired as two 
attacks 
theast 


At 


on 


towns along the 
English coast. 


te! 
way station. A woman and a guard 
were wounded 

The raiders swept in 
blazing away 


low from 
the sea 
FR al 
chased them 
rity Ministry 

It asserted 


away, a Home 
communiqué 
damage was 
lative figures compiled 
British official reports show 

the Axis lost 8,935 planes in| 

e Near East and Western Europe | 
nd the British 3,961 from the 
of the war to the end} 


t 
— 
veginning 
1941 

losses in the same areas dur- 
i941 were 4,093 for the Axis | 
2.189 for the British 

into account 
more than 5,000 Ger- 
anes have heen destroyed 


Kast the 


nea 


king 
is that 


10 


if the war. 


for an at-| 


island | 


although | 


days to} 


| 
Italian | 


Asso- | 
The Italian High | 
nand reported today an R. A. | 


had | 


one town the raiders spat-| 
ed bullets on a train and a rail-| 


fiercely, | 
Air Force fighters went up| 


Russian | | 


Axis has lost near- | 
planes in action since the Of the Fifth Coast Artillery, Fort) be determined. No one in the sta- 
| Hamilton, was found under the sec- 
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Determined to smash any Axis preparations for an assault on 
Britain’s sea communications or her army in Libya, R. A. F. 
bombers have pounded a submarine base and munitions factories 


at Salamis and chemical works and oil installations at Piraeus in| 
Greece (1) and an airdrome at Candia (2). 


South African forces, striking to avert the development of an Axis 


“Tobruk,” 


stormed the defenses of the enemy garrison isolated 


at Bardia (3) and took several posts and 600 prisoners. On the 
main Cyrenaican battiefield, British troops kept on harassing the 
Axis units in the Agedabia area (4), while British planes staged 


heavy raids on Misrata and near Homs (5), 


in tan satin 


Air Power Wins Again 


| ItIs Giving Japan Her Philippine Success 


air-| 


_ and Has Enabled Russia to Storm Crimea 


| 


By HANSON W. BALDWIN 


| 


As General Douglas MacArthur's | Far Eastern difficulties—- 


because 


thin line of defenders, without air! @ Major lesson of this war is that 


support, pitifully outnumbered and| 
outgunned, commenced their last! 
stand at the close approaches to| 
Manila yesterday, the indomitable} 
Russians apparently clinched their| 
| cept in the Netherlands Indies—in 
the Far Hast today. Some naval | 


most difficult victory of the war. 


The news from the Far East was) 


nearly all bad; the Philippines were | 


| being overwhelmed by the sheer! 


| weight of mass—on the sea, on the 
| land and particularly in the sky. 
|The small air forces that were 
originally in the island have now} 
| been mostly spent and exhausted; 
| thelr bolt is shot. And the land 
|forces—American troops, Philip-| 
|pine Scouts and Filipino Army— 
| were always far less in number of 


| actual effectives than the totals 


| usually talked about, and their 
| equipment was far from complete. 

Of the American Asiatic Fleet 
we know little. Admiral Thomas 
|C. Hart, its commander, gave out 
|several statements, apparently 
from Cavite, navy yard near Ma- 
nila, toward the begining of the 


British | 
Malta on 


published statement from him for 
some time, and little positive news 
of the operations of our naval ves- 
sels. ‘To many this relative naval 
quiescence may seem strange, and 
| it ia, indeed, somewhat disappoint- 
ing that, in three weeks of war, 





China Sea have not proved to be 
more of a threat to the Japanese 
line of communications to Philip- 


pine beachheads and to Malaya 
than they have yet been. 


Blow May Have Been Struck 





fighting, but there has been no! 


our strong submarine forces in the| 


surface fleets cannot operate with 
much safety or effectiveness in 
narrow waters without strong air 
support, And the navies of the 
Allies have no such support—~ex- 


| reinforcements might be, and prob- 
ably will be, sent to Singapore, but 
even if this is done we must weaken 


| the strength of our forces based 


at Hawaii to accomplish it and 
| dangerously divide our forces in 


the face of the enemy—violation 


of a cardinal principle of tactics. 


| Moreover, Singapore itself—great 
| a8 that base is—has not as yet ade- 


quate docking, machine-shop and 
other facilities to support for a pro- 
tracted period any fleet as large as 
our Pacific Fleet, 

These factors, therefore, indicate 
why our forces in the Philippines, 
6,200 miles from home, are appar- 
ently fighting a last-ditch fight, 
and why we have not been able to 
relieve them, Japa.iese air superior- 
ity has been the cardinal factor 
in their swift—unexpectedly awift 
~~—successes; it was undoubtedly 
this same factor, plus careful co- 


ordination, which enabled the hard- 


fighting Russians to effect landings 
from the Black Sea on the eastern 
end of the Crimean peninsula, 


‘Major Russian Success 
The recapture of Kerch, spring- 
board to the Caucasus, and the suc- 
cessful Russian landing at Theo- 
dosia may threaten the whole Ger- 


man position in Crimea if the early 
Russian successes, tacitly admitted 


Indeed, the successful 


At the same time, | 
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, 600 AXIS CAPTIVES |AXIS USE OF FORTS. 


|South Africans’ 
| {solated Garrison Also Nets 
Fortified Posts 


Forces Will Take Refuge in 
‘Maginot Line’ in Africa 


R. A. F. KEEPS UP ASSAULT ARMISTICE TERMS CITED 


mh [Pounds Foe's Tanks Around Vichy Generals in Region Are 
| Agedabia and Hammers 
i | Points in Tripolitania 


CAIRO, Egypt, Jan. 1 ()—Rear- 
guard units of the British Eighth 
|Army, concerned lest an 
“Tobruk” develop on the flank of 
| Britain’s desert advance, have 
struck hard at the well-fortified 
Italian-German forces isolated in | 
the Bardia-Halfaya region of East- 
ern Libya. 

South African troops, supported 
by tanks and mobile artillery, bat- 
tered their way yesterday into the 
| southern sector of the Bardia per- | 


sitions and seizing 600 prisoners. 

The attack foreshadowed a de- 
termined effort to keep the Axis 
garrison at Bardia from holding 
out and possibly being supplied and 
reinforced by sea. 


R. A. F. Attacks Continue 


Temporarily, there was lessened 
activity around Agedabia, south of 
Bengazi, but the Royal Air Force 
kept on with its attacks on Axis 
motorized and tank units in the 
Agedabia battle area and also on 
the road to Tripoli, along which aid 
—if any is to arrive—must reach 
the hard-pressed army of General 
Erwin Rommel, the German com- 
mander. Heavy raids on Misrata 
and near Homs were reported by 
the R. A. F. 

British troops continued 
harass the remnants of General 
Rommel’s main force south of 
Agedabia. It is now conceded that 
General Rommel has considerable 
infantry and tank strength left 
with which to fight the British. A 
British military commentator said 
that the Agedabia area afforded “a 
| strong natural position for de-. 
fense” if General Rommel had de- 
cided to attempt a hold-out fight 
there, 





to 





ROME CLAIMS 48 TANKS 


Adds to Reported British Loss and 
Terms Bardia Thrust Repelled 


ROME, Jan. 1 (From 
broadcasts recorded by The Asso- 
ciated Press)—Forty-eight more 
British tanks have been destroyed 
and numerous armored cars cap- 
tured by Italian-German mechan- 


| 
| 


Axis | 


| columns 


imeter, taking several fortified po- | 


| longer than the map indicates 
| problems of supply are taken 
| account, 


Not Believed Likely to Fight 
Germans and Italians 


By PERTINAX 

North American Newspaper Alliance 
WASHINGTON, Jan. 
after time the forces under Gen- 
eral Sir Claude Auchinleck, Com- | 
mander in Chief of the British | 
forces in the Middle East, have | 
| been trying to throw a net over 
'the German-Italian mechanized | 
in Libya. So far, the 
British have put them to flight 
westward at every turn but have 
|never been able to close ail ways | 
of escape. 
It is a long way from the Ben- | 
gazi and Agedabia areas (where | 
the fighting is now in progress) to} 
the Tunisian frontier—-a way much | 
if 
into 
Nevertheless, competent | 
observers begin to wonder whether, 
in the last resort, Nazi General | 
Erwin Rommel and his Italian as- | 
sociates do not intend to take | 
shelter in the system of fortifica- | 
tions built by the French Army | 


, on the Libyan frontier, 


| ways expressed the conviction that | 


| made in Southern Tunisia became | 


| against which they were directed. | 
| 
Italian 


ized forces operating south of Age- | 
dabia, the Italian High Command | 


eae today. A communiqué an- 


nounced “a new and favorable de- | 


| velopment” in the fighting there. 
“After violent artillery prepara- 
tion,” the communiqué added, “the 
| enemy attacked our Solum-Bardia 
| front with the support of armored- 


| cluded 


That “Maginot Line” of Africa, 
hardly mentioned by any one of | 
late months, was supposed to be} 
strong enough not only to disc our- | 
age allt Italian challenges, but, 
moreover, to provide the French | 
General Staff with a springboard | 
for an offensive which, as General | 
Maurice Gustave Gamelin saw it, | 
would have swept the Italian col-| 
ony and eventually put an end to 
the hesitation of the Turks and 
carried them away toward the 
Danube or the Caucasus, 

Incidentally, General Gamelin al- 


the war would be decided tn North | 
Africa. It would be a strange re- | 
versal of all preconceived plans if | 
in 1942 the elaborate preparations 


involved in the conflict and, 
to the advantage of the 


indeed, 
enemy | 

Were the German command to | 
approp..ate to itself those fort 
ifications, the difficult advance of 
German armies through Spain and | 
Morocco could perhaps be dispensed | 
with. Tunis and Bizerte might fall | 
within the grasp of the bodies of 
troops driven away from the} 
Egyptian frontier by the British. 

On Dec, 27 the Vichy Govern- 
ment was reported to have con- 
with Italy an agreement 
linked to article 10 of the armistice | 
convention of June 24, 1940, The | 





| text of that article is well worth | 


car units and air force formations, | 


The enemy was beaten off. Fight- 
| ing continues.” 
Two British warships assisted in 


the attack on Bardia, ‘‘but, coming | 
under the accurate fire of artillery | 


of the town, they rapidly with- 


on one of them. 
Axis airmen hammered British 
columns on the march and centers 


vehicles, the High Command said. 


BERLIN, Jan, 1 (From German 
broadcasts recorded by The United 
Press in New York)—Today’s com- 
muniqué of the German High Com- 
mand said that in fighting by Ger- | 


jin part by the Germans, can be fol- | man and Italian forces in the Age- | 
Our surface naval units in the| lowed up. 


dabia area forty-eight British tanks 


‘| Asiatic Fleet—a squadron of old| assault upon Kerch and Theodosia, |and numerous other vehicles had 
| destroyers and perhaps a couple of | | though clearly a part of a vaster | been destroyed and that three Brit- | 
| cruisers—may have done some ex- | picture of German bafflement and 


| ecution unknown to us; indeed, de- 
layed news of successful subma- 
rine attacks made in the past 


three weeks may well filter in for 


days and weeks to come. Certainly, 


long lines of Japanese transports 
anchored in Lingayen Gulf and La- 
mon Bay would seem to be shining 
| targets no matter how well pro- 





| deaperate destroyer or cruiser raid, 

It must be remembered, however, 
that, no matter what damage our 
ships were able to do in such an 
jattack, they themselves—facing 
| overwhelming Japanese sea power 
(and in daytime, air power)— 
a alinost certainly be lost or 
| badly damaged. Sooner or later, no 
| matter what damage was done to 
|the Japanese, our small naval 

strength in the Western Pacific 
would thus be wiped out. And it 
may be that a deliberate policy 
|of conservation of what naval 
| Strength we had in the China Sea 
| was followed, in order, perhaps, to 
atrengthen ultimately the defense 
of Singapore. 


the Philippines in any 
amount (if at all), first and most 
important, because there has not 
been time to get them there. But 
| there are other reasons why it would 
|be foolhardy to send additional 
naval vessels to our threatened 
| base in Manila Bay. 


Major Lesson of This War 
First, 
has not the facilities to support a 
first-class fleet; second, Manila 


Bay and other Philippine naval an- 
chorages are exposed constantly to 





| strong Japanese air attacks; third | 


| been able to muster there. 





| 
Reinforcements have not reached 
sizable | 





retreat, probably represents an 
even greater triumph than the ear- 
lier recapture of Rostov or the Rus- 
sian advances on the central front. 


For it was a far harder operation, 
since landing on a shore occupied 


in force by the enemy is one of 
the most difficult of all military 


| problems. 
tected—on a dark night, not only | 


for our submarines but also for a} 


And it is notable that it was ac- 
complished in precisely the same 
manner in which the Japanese have 
accomplished their landings in the 
Far EFast—by utilizing superiority 
at sea and in the air. Despite loss 
and damage, the Russian Black 
Sea fleet is still superior to any 
naval forces the Germans have 


what is surprising and significant 
is that the Russians seem to have 


established clear-cut air superiority | 
| over at least local areas of Crimea. 
| Where, then, is the vaunted Ger- 


man Air Force? Has it been with- 
drawn in such large numbers for 
other fronts that the Nazis cannot 
dispute the Russian skies with the 
Red fliers? 

The Russian recapture of Kerch 
represents as great a triumph—and 
fully as significant a one in the 
long history of this war—as the 
impending Japanese capture of the 
Philippines representa for the 
United States a real defeat. The 
Germans may, indeed, be able to 
oust the Russians from Crimea and 
retrieve Kerch, and perhaps, in the 


| Spring, to press on to further tri- 
the navy yard at Cavite | 


umphs. 
is subjunctive; 
And there is no doubt that in the 
hard years to come the United 
States will drive the foe from the 
Philippines and exact retribution 


|—and this is the epitome of our/to the full. 


Soldier Killed in 
he body of a 


Subway 

soldier, identified 
by 
H. 


papers on his person 
Kerns, a private in Battery D 





;}ond car of a northbound express 


yesterday afternoon in the Thirty- 


as Olin | fourth Street station of the Eighth 


| Avenue subway. 


How the soldier 
came to be on the tracks could not 


tion saw him fall. 


But in thia case the verb | 
there exists doubt. | 


drew,” the communiqué said, add- | 
ing that flames had been observed | 





in the rear, destroying numerous | 
| rendered 


| 


| 


| the right to ask for the delivery, 


| Italy.” 


quoting: 

“To guarantee the enforcement | 
of the convention, Italy reserves | 
| 
wholly or in part, of the collective | 
arms of infantry, artillery, armored | 
cars, motor, horse-drawn vehicles | 
and ammunition, which were en-| 
gaged or put in position in any | 
way against the armed forces of 

Was that text drafted to include | 
the fortified lines? And was it 
still more definite in| 
the supplementary understanding | 
reached the other day? 

Lately the theory has been heard 
again that French military leaders | 
in North Africa might depart 
|from their passivity and obedience | 
to collaborationists in Vichy and | 
resist the Germans, whenever they | 
draw near the territory of the| 
|French protectorate or, alterna- 





ish fighter planes had been shot | tively, support the British, assum- | 


down in air combat. 


FRENCH SHIFT JUDGE 
FOR WAR GUILT TRIAL 


Change May Cause Delay of 
a Month in Opening Hearings 


Wireless to Tes New Yorn Tives 
VICHY, France, Jan. 1—The 
opening of the trial at Riom of | 


the French defeat will be delayed 
possibly as much as one month by 
the change of the Chief Justice, it 
was announced tonight. . 

Judge Lagarde, it is declared, is | 
= poor health and has asked to be | 
General Prosecutor Caous of the 
Cassation Court, who presided over | 
the preliminary investigations at 
Riom. 

To establish his impartiality 
Judge Caous has severed connec- 
tions with the Court of Cassation, 
being replaced by Judge Lagarde, 

It will take some time for the 
new presiding officer to acquaint 


himself with the details of the case | 


since he withdrew from the in- 
quiry. 
set for Jan. 15 may not begin until 
toward the end of February. 
Former Premiers Leon Blum and 
Edouard Daladier 
Maurice Gustave Gamelin, the 
chief defendants, who have just 
been brought back from Portalet 
fortress, will have the opportunity 
of consulting their attorneys and 


preparing their defense. 





peared providing that the Presi- 
'dent of the Supreme Court at Riom 
|should be appointed from among 
the judges of the Cassation Court 
by the Council of Ministers, In 


this category, the Minister of Jus- 
tice named him honorary judge in 
the Cassation Court. 





Phonographs for Nazi Troops 

BERLIN, Jan. 1 (From German 
| Broadcasts ' Recorded by The United 
'Press in New York)—Germans 
have donated more than 2,250,000 
phonograph records and 47,568 
phonographs on which to play 
them, for soldiers on the Russian 
front, Propaganda Minister Joseph 
Goebbels announced today. 


those accused of responsibility for | 


‘relieved. He is to be replaced by | 
But | 





| 





For that reason the trial | 





jhave to 
A few days ago a decree ap-| 


| character 


Huntziger. 


|crude leaflet dropped on 
| by Japanese fliers urging the Aus- | 
and General | 


ing that the latter succeed in ex-| 
terminating Rommel’s colurnns and 
win the race. | 

It is hard to find solid ground | 
for such expectations. Of all the| 
French generals in North Africa, 
only one, General de Lattre de Tas- 
signy, whose headquarters are in 
Tunis, possesses the strength of | 
required for a_ bold} 
stroke. The others are weaklings | 
or “safe men,” in the sense of Ad- | 
miral Darlan, who has virtually | 
assumed the functions of Com- | 
mander in Chief of the Army since | 


|nobody was ever appointed to re- 


place the late General Charles 


Unfortunately, 


} 
| 


| 


1 — Time | 


General de Lattre 


was promoted last August at the| 
very moment when the Vichy trend | 


|toward the Axis was most deter- 


mined, and it must be inferred that 
he also was deemed a “safe man.’ 


AUSTRALIANS “WARNED” 


Japanese Leaflet Bids Those in 
Malaya Drop Arms 
Wireless to The New Yoru Times 
MELBOURNE, Australia, Jan, 1 
A Royal Australian Air Force 
officer has brought to Australia a 
Malaya 


tralians to cease fighting. It says: 

“We inform you, Australian sol- 
dier, that as the main English and 
American Pacific fleets have been | 


|nearly destroyed by the Japanese 


Navy, it is too clear that you will) 
incur the miserable and 
dreadful state shown in the battles 


lof Crete and Dunke rque if you dare 
| to continue fighting against Japan. 


"The home soldiers of 
in Malaya are 


England 
ready to retreat and 


| by order of London a great many 


order to bring Judge Caous into} 


transports are assembled together. | 
Sorry to say, they are now under | 
our fierce air raid. The English 
not only name the Australian a| 
sheep farmer and treat you as the| 
countryman, but also make you 
stand in the first line of the battle- 
field while behaving as rearguards 
watching you fight and die. 

“A great many Anzac 
were killed 


soldiers 
in the battle of Kota) 


Bharu during hand-to-hand fight-| Detzer, 


| 
| 


} 


| 
| 


| tion; 





By Telephone to Tas New Yor Trmas. 
BERNE, Switaerland, Jan. 1~ 


Attack on Possibility Seen That Rommel’s Following is the text of the New 


Year address of Marshal 
Philippe Pétain of 
heard today. 

Frenchmen! 

War has now spread to all cor- 
ners of the earth. The Continent 
is in flames, but France remains 
outside the conflict. 

She is none the less an an- 
guished spectator of that strug- 
gle, which has brought six great 
nations to grips. This is because 
neither morally nor materially 
can she disassociate herself from 
the course of events. 

As a European power, France 
knows her duties toward Europe. 
As a maritime and colonial power, 
she possesses an empire that 
free, but exposed to untold dan 
gers. Asa civilizing power, de- 
spite her defeat, she possesses a 
privileged spiritual peanicen. 

Owing to this state of affairs, 
France cannot escape the atten- 
tion of Germany. We hope that 
it will suggest to her an attenua- 
tion of the status imposed on us 
following her victory, that a sin- 
cere rapprochement between the 
two nations, so warmly desired 
by their peoples, will result and 
that our dignity will be restored 
and our economy relieved. 

However, the unity of our spirit 
is in danger. This disorder does 
not spring simply from the bitter- 
ness which follows all great na- 
tional disasters. Neither does it 
spring “imply from the weariness 
of a second Winter of armistice 
and misery Other causes con- 
tribute to its duration: individ- 
ualism, a taste for business and 
abusive profit 

To the ible ills 
the war—<class hatred 
ity of the country people for the 
towns people—today can be added 
misunderstanding and conflict be- 
tween the two zones This re- 
laxation is the offshoot of a state 
of things: France no longer feels 
herself mobilized and letting 
go her springs and awaiting the 
realization of a false mirage, ‘‘a 
false peace.’’ Many functionaries 
are not giving to the state their 
undivided or maximum effort 

But now is the time when the 
country risks really becoming iIn- 
volved in the greatest difficulties 
for her unity, for her very ex- 
istence 

War in other forms continues. 
France has neither the right to 
allow herself to be lulled to sleep 
nor the right to be torn by pas- 
sion. Our mobilization can brook 
no delay; neither can it dismiss 
of deserters 

It is mv duty to call deserters 
all who in the press as on the 
radio, abroad and, in France re- 
sort to abject tasks; all those who 
in this country have recourse to 
slander and deletion 

It is my duty to consider as 
adversaries of French unity all 
those traffickers of the black 
markets and the noveaux riche 
of our defeat whose millions, 
quickly amassed, have been so 
only through our sufferings. 


Henri 
France, 


tert of befors 


the hoatil- 


1s 


Must ‘“‘Consider Enemies” 


Tt is my to consider en- 
emies of the National Revolution, 
the systematic detractors of the 
work of renovation undertaken 
by the government. In particular 
certain professional leaders of the 
former Syndicalist system who 
are attempting to sabotage the 
new labor charter, as well ag cer- 
tain anti-social employers with- 
holding their contributions to our 
national obligations of social re- 
construction, either through ero- 
tiam or through a hope of ‘‘re- 
venge.”’ 

All these men—just as certain 
parliamentarians—have remained 
too closely attached to certain In- 
terests to liberate themselves 
from their enslavement and an- 
swer to the aspirations of a coun- 
try whose new doctrine demands 
that it be applied by new men. 

The National Revolution has 
not yet passed from the domain 
of principle to that of acts. This 
is the real grievance and the 
cause of the present unrest of 
many Frenchmen 

Of this I am deeply aware, But 
I ask you to measure the magni- 
tude and difficulty of our task, 
the obligation under which we 
labor, of frequently being able to 
live only from day to day, the 
difficulties of administering two 
zones under different statutes, of 
meeting the exigencies of the oc- 
cupation, the penury of raw ma- 
terial and the survival of the old 
spirit of bureaucracy which de- 
stroys initiative and which will 
disappear only with time. 

After all, this revolution to be 
national should be the work of 
the nation. It demands from all 
in default of an enthtisiaam 
which circumstances do not favor 
a sincere spiritual compliance 
and a pondered acceptance of 
sacrifice. 

Before passing to the stage of 
action, the revolution must be es- 
tablished by custom, It would be 
too much to ask of the State that 
by its action alone it could trans- 
form in a few months not only 
the customs but the consciences 
of the French. All must help. 

The government, however, has 
no less a duty to perform, the ur- 
gency of which I recall to it daily. 
This duty is measured by the legi- 

timate exigencies of the country, 


duty 


as | 








| 


| 
| 


ee 


Petain’s ‘ 1942 Message PE 
~ SEIZED AT BARDIA’ IN TUNISIA FEARED : : : 


and the country wants to be ad 
ministered, nourished and heard 

Its administration has just been 
confided to regional prefects, 
whose authority is daily 
stronger, and their first decisions 
and actions have already given 
rise to great hopes 

The supplying of the country's 
need for food has considerably 
improved in some regions, wor 
sened in others. It will know a 


better future only in that meas 
ure in which French peasantry 
understands the necessity the 
tremendous effort of production 
just demanded from it. Just as 
in the time of Sully, the peasan- 
try is, in the final analysis, the 
hope of the country and its best 
reserve. By the amplitude and 
quality of its effort will be meas- 
ured the moral and material ad- 
vantages it hopes to receive. 

Close contacts between the gov- 
ernment and the nation have 
been foreseen in the constitution, 
which will soon be ready. But 
that document can only be dated 
from Paris and promulgated only 
on the moral of the liberation of 
national territory. 

In the meantime, I have di- 
rected the carrying out of the 
reform of the Administry of com- 
missions in each department and 
ordered the setting up of regional 
councils. Thus a first attempt at 
a life o.1 representation will give 
to our rural and townspeople the 
chance to have their voices 
heard, while it will also enable 
them better to understand mine 

But to be national, our rev 
tion must first be social. 

I do not want for my country 
either Marxism or liberal capi- 
talism. 

The new order which about 
to assume its place cannot be 
founded on anything but a severe 
internal order, one which de- 
mands from all the same disci 
pline founded on the pre 
eminence of labor, the hierarchy 
of value, a sense of responsi 
bility, respect for justice and 
mutual confidence 

Only the whole-hearted 
port of my action by the laboring 
class and the peasantry, the one 
which today possesses its labor 
charter and the other its corpora- 
tion, will ensure the real victory 
of the new order 

And in closing this message it 
would ill-behoove me to omit to 
render homage to those who are 
absent 

First to the 
the last war, of Narvik, of Dun 
kerque, of Saumur, of Mers el 
Kebir, of Dakar and Syria 

And to the prisoners who are 
experiencing their second snows 
of their long Winter, and whose 
deception rises with the end of 
those hopes which were born with 
the Summer. 

And to those who are suffer- 
ing the blockade, yet defend 
themselves—like those of Jibuti 
with most admirable valiance, 


Homage to the Devoted 


growing 


of 


olu- 


is 


sup 


dead, to those of 


And I want to render homage 
to those who are devoted to their 
tasks and who have merited well 
of the country; to the wives and 
children of our prisoners; to the 
inhabitants of the forbidden zones 
so cruelly afflicted; to the chiefs 
of our youth camps and r 
“Compagnons” to the Mayors 
overburdened and overwhelmed 
with work, yet riveted to their 
jobs to the undying honor of 
their communities; to the corps 
of instructors and those of our 
professors who have striven with 


ou 


|*praiseworthy effort to make our 





ANTI-WAR GROUP CHANGED | 


Its New Purpose Is to Work for 
a Democratic Peace 


The former Keep America Out 
of War Congress, 22 East Seven- 
teenth Street, was dissolved on 
Dec. 16, after which members of 
the governing committee recon- 
vened and formed the Provisional 
Committee 
Peace, according to an announce- 
ment yesterday 
The purpose of the committee is 
enforcement of the Hill of Rights, 
with particular vigilance for the 
protection of freedom of speech, 
press and assembly, and the main- 
tenance of religious tolerance and 
elimination of racial discrimina- 
equal distribution of the 
economic 


ah 


“ 


| Vice Admiral Royal E. 





instruction more national, more 
virile, moro humane 

And, finally, I wish to render 
homage to the Empire, to the 
Empire beaten with all the blows 
of destiny, yet which has mani- 
fested to me its brilliant loyalty 
to Africa, that prolongation of 
France on the other side of the 
Mediterranean; to Indo-China, so 
proud in her trials, so grand in 
her serenity; to Madagascar, dis- 
tant yet confident; to the West 
Indies, those jewels in the crown 
of France, and, finally, to our 
loyal oceanic possessions in the 
Pacifio. 

Our officials, our administra- 
tors, our missionaries and our 
colonists have rivaled each other 
in that same courage. Our native 
populations are associating them- 
selves in our trials and our tribu- 
lations, have shown themselves 
to be true sons of our common 
country. ! express to them through 
the medium of our radio my ad- 
miration and my thanks. 

Frenchmen! If the government 
which has received the legacy of 
defeat cannot always obtain your 
support, its acts, nevertheless, 
tend to perpetuate French his- 
tory. Ita text will be written in 
those text books of your children 
Strive that those pages remain 
written in honor and that those 
who come after you will have no 
reason to blush, either the 
nation or for ita chiefs 

In the partial exile to which 
I am subjected, in the semi- 
liberty that ig left to me, i atrive 
to do all my duty. Each day I 
endeavor to wrest this intry 
from the stagnation that threat 
ens it: from the troubles that 
lie in wait. Help me! 

Give me your hands and win 
each day over yourselves even 
little victories. Come closer, the 
one to the other, and open up 
your hearts with hope. United 
we will save the country. 

Vive la France! 


for 


cot 
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INGERSOLL TAKES POST 


Vice Admiral Assumes Command | 


of the Atlantic Fleet 


WASHINGTON, 1 UP)— 


Ingersoll 


Jan. 


| formally took command of the At- 


lantic Fleet today when his three- | 


| star flag was raised on the U. 8. 8. 


Toward a Democratic | 


| elevated to the post of Commander | 


Augusta, fleet flagship, during a 
brief ceremony at an undisclosed 
location. 

ceeded Ad 
who 


Admiral Ingersoll su 


miral Ernest J. King, was 
in Chief of the combined United 
States fleets. The Navy said that | 


Rear Admiral Frederick J. Horne | 


| would relieve Admiral Ingersoll as 


burden of the war, and/ assistant to the 


Chief of Naval 


the earliest possible attainment of | Operations. 


|a@ just and lasting peace.” 


Among the members of the gov- 
erning committee are Oswald Gar- 
rison Villard, Norman Thomas, 
John Haynes Holmes, Morrie Rys- 
kind, Vida D. Scudder, Dorothy 
Albert W. Palmer, W. Jett 


ing against Japanese soldiers and | Lauck, Layle Lane, Charles F. Boss | 


you left behind are also killed like| Jr., 


those of the above.” 


Dr. 
'Devere Allen 


| 


The Navy also announced that 
Rear Admiral Ralston 8. Holmes 
had relieved Rear Admiral Charles 
D. Blakely as commandant of the 
Eleventh Naval District at San 
Diego, with additional duty as com- 
mandant of the San Diego naval | 
operating base. Admiral Blakely | 


Harry Elmer Barnes andi has received a leave because of ill- 


ness. 


TAIN BESEECHES 
NAZIS FOR MERCY 


New Year Address Pleads for 
‘Attenuation’ of Status 
Imposed by Armistice 


HE CHIDES ‘DESERTERS' 


Complains That Some Publio 
Servants Are Not Devoted 
Wholly to Their Duties 


"’y G. H. ARCHAMBAULT 

By Telephe « New Yorn Trues 

VICHY, France, Jan. 1—*‘In par- 
tial exile to which I am subjected,” 
said Marshal Henri Philippe Pétain 
in his New Year’s message to 
France, “in the semi-liberty that is 
left to I strive to do all vy 
duty day I endeavor to 
wrest our country from the stag- 
nation that threatens it, from the 
trouble that is lying in wait. Help 
me 

This pathetic appeal by the &85- 
year-old marshal, who is still hon- 
ored, still respected and still the 
embediment of national unity, if 
ly he can act as Chief of State, 
emphasizes difficulties which, he 
not attempt to conceal, are 
caused in great part by the fact 
that three-fifths of France is 
cupied by the Germans 

In the occupied zone lip service 
paid daily to Marshal Pétain 
le his efforts and his policies 
are undermined systematically. As 
he said in his address this evening, 
“T have the right to call deserters 
all those who in the press as well as 
on the air, abroad as well as in 
France, resort to abject tasks; all 
those who in this country have re- 
course to slander and deletion.” 

Although restrained in tone, the 
message seems to indicate that 
Marshai Pétain has not found that 
“collaboration” has brought all the 
results he expected, or at least 
hoped for 

“Close contacts have been fore- 
seen in the constitution between 
government and nation,” he de- 
clared. “This constitution soon will 
be ready, but it can be dated only 
from Paris and can be promulgated 
1 the moral of the liberation 
of national territory.” 

This passage may be read in cor- 
relation with an interview with 
Jacques Benoist-Mechin, Secretary 
of State charged with negotiations 
with the German authority, who 
has just returned to Vichy from a 
trip to Berlin. The Secretary does 
not conceal the fact that the 
French opinion is reluctant “to fol- 
low its leaders in its direction [in- 
tegration of France in the ‘new 
Europe’] because it cannot see 
rapid results. But the situation is 
such that results cannot be rapid.” 

M. Benotsi-Mechin, a great apos- 
tle of this “new Europe,” also 
said: “By destroying a great part 
of Bolshevist military might, Ger- 
many, which has waged this atrug- 
gle herotcaily, has rendered the 
world a service for which it is im- 
possible ever to be sufficiently 
grateful.” 

On his part Marshal Pétain said: 

“Frenchmen, if the government, 
which. has received defeat as a 
legacy, cannot always obtain your 
support, its acts nevertheless tend 
to perpetuate French history.” And 
he laid stress on the “incomprehen- 
sion of the two zones.” Aa far back 
as Aug. 23 the Marsha! told 


meto Ta 


me, 
Each 
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3, 1940, 
American correspondents whom he 
received in autHence that “I have a 
rope around my neck that may be 
twisted at will.” 

This evening he admitted that 
the National Revolution had not 
yet passed from the field of prin- 
ciples to that of facts, but “I ask 
you to appraise the magnitude of 
difficulties of our task, the obliga- 
tion under which we frequently 
labor to live from hand to mouth, 
to administer two zones each with 
| its own status, and to reckon with 
| the exigencies of [German] ocou- 
| pation.” 

Yet Marshal Pétain depicts 
France still as a Buropean power, 


|a colonial and a sea power and a 
| civilizing power. 

“This especial § situation of 
| France cannot escape the attention 
|; of Germany,” he adds. “We hope 

that it will suggest to her an at- 
tenuation of the status imposed on 
us following her victory.” 

The mesaage waa broadcast after 
Marshal Pétain had received the 
diplomatic corps, which, through 
its dean, the Papal Nuncio, ex- 
pressed its wishes for France for 
the coming year. Prior to this re- 
ception, Herr von Nidda, German 
consul in Vichy, had called to pre- 
sent the wishes of Otto Abetz, the 
Reich representative in Paris. 

United States Ambassador Wil- 
liam D. Leahy attended the recep- 
| tion, arriving soon after the Japae 
nese Ambassador. 


TO FREE U. S$. DIPLOMATS 


| Hungary Will Act in an Exes 
change Plan With America 


Special to Tas New Yor Truss. 

WASHINGTON, Jan. 1—Hun- 
gary has agreed to allow United 
States diplomats to leave Europe 
as soon as Hungarian diplomats 
arrive in Lisbon from the United 
States, the State Department an- 
nounced today. 

Acceptance of the exchange 
agreement was communicated to 
the United States Government by 
the Swiss Government, which is 
| representing our interests in Buda- 
| pest 

Members of the American staff 
in Budapest, together with United 
States newspaper men there, will 
be allowed to reach the Spanish 
|frontier in a special train, the 
State Department was advised, 
but they will not leave the conti- 
nent until the other diplomats 
have arrived safely in Europe. 

The State Department said that 
the Rumanian Government had 
accepted “in principle” this gov- 
ernment’s proposal for the ex- 
change of diplomats, consuls and 
| others of official rating. The de- 
} partment, it was added, “supposes 
that the American Government 
will arrange for the necessary de 
‘tails to be arranged for.” 





—— 


CHURCHILL TOASTS 
NEW YEAR ON TRAIN 


| 
3942 to Be Long Step Forward 
Against Axis, He Predicts at | 


Midnight Hour in Vermont | 


VIVID SCENE IN DINING CAR 


He Links Arms With Reporters | 
in a Living Chain as All Sing | 
and Give V-Salute 


By The United Press. } 
SHINGTON, Jan. 1—Prime | 
Winston Churchill paused 
at midnight to toast | 

with newspaper cor- 


dining car of the 

Washington from 
garbed in a “siren 
| garment original- | 
r use in air raid | 
h he regularly wears 
r. Mr. Churchill rose | 
ir and proposed: 


1942, 


struggle, 
Tre ril | 


ng step forward to vic- 


linked arms with the 
and called for 


ing car quickly 
and sang a verse 
es of the traditional 


en picked up with 
ly, Good Fellow” as 
“Auld Lang Syne” 


irchill extended this 


eeting to Lnose pres- 


we all 


in safety 


, 
three miles 


, when the 


Greets All in Washington 
I l arrived at Union 
6 A. M. He descended 
t observation plat- 
nds warmly with 
efore tarting the 
Station ramp 
he British Am 
lifax and Presa 
military and 
Edwin M 
1 R. Bear 


burg hat, 

d ove reort 

and carrying a 
strolled briskly 
ywward the station 
ly on his ever 


erfully to station 
e a particularly 

» the tall, young 
pulled up on 

The brakeman 
inked at the 
chuckled 


eached the Diesel loco- 
had pulled the train, 
stopped, reached up 
engineer and said: 


ery much. A very 


leaning half-way 


r ———— 


TWO WAR LEADERS 
WORSHIP TOGETHER 





A LITTLE GIRL MEETS PRESIDENT AND PRIME MINISTER 


Katrina Welles, 6, daughter of the Rev. E. R. Welles (left), greets Mr. Roosevelt and Mr. Churchill as | 
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AUSTRALIA IS WARNED! 
TO RELY ON HERSELF 


She Cannot Count on Outside 
Help, General Mackay Says 


MELBOURNE, Australia, Jan. 1 
(UP)—A Japanese attack upon Aus- 
tralia may come at any moment 
and this country must rely on it- 
self, not on American or other out- 
side aid, Lieut. Gen. Sir Iven 


iMackay, commander of the Aus- 


| 
| 


i 
f 


e 
a 


os 


they left Christ Church in Alexandria, Va., yesterday after attending New Year prayer service. 


out of the cab to shake the Prime 
Minister's hand, stuttered his 
thanks. 

In excellent spirits, Mr. Churchill 
waved briskly to the handful of 
onlookers in the busy station who 
were aware that something ex- 
traordinary was happening. By and 
large, the hundreds of holiday 


travelers milling through the con- | 


course did not realize that he had 
arrived, as-all arrangements had | 
been kept secret 

Striding quickly down the long 
station ramp, he made secret serv- 
ice men trot to keep up with him 





' 
He grinned and waved at all whom 


he saw observing him, and chuckled 
at the delighted smiles on the faces 
of Negro porters and attendants. 
Mr. Churchill entered a limou- | 
sine with Lord Halifax and, sur- 
rounded by secret service men, | 
drove off through the station for | 
the White House. | 


Forms Part of a Living Chain 
Ry The Associated Prensa 

WASHINGTON, Jan. 1 Prime 
Minister Churchill welcomed the 
new year by proposing a Victory 
toast at a midnight ceremony in 
the dining car of his special train 
“somewhere in Vermont,” with | 
members of his staff, newspaper | 
correspondents, the train crew and | 
porters 

He walked into the diner, cigar 
in place, glass in hand, as his train 
pulled out of Brattleboro. A few 
miles south, nearing the Massa- 
chusetts line, he raised his glass | 
with the toast. Americans, Brit- 
ish, Canadians and Australians 
roared “a Happy New Year to you” 
as they drank. The Prime Minister 
toasted with a whiskey and soda. 
Mr. Churchill then joined hands 
with every one present in a living | 
chain, through Chief Air Marshal 
Sir Charles Portal on one side, and | 
Corporal Wilfred Horner, R. A. F., 
the Air Marshal's clerk, on the | 
other, and led the singing of ‘‘Auld 
Lang Syne.” 

The crowd sang “For He's a} 





| Athlone, the Governor General. 


Rosette Worn by Charchill | 
Is That of Our Own D.S.M. 


By The United Press. 

WASHINGTON, Jan, 1— The 
rosette which Prime Minister 
Churchill wears in his button 
hole is that of the United States 
Distinguished Medal 
awarded him twenty-two years 
ago, it was revealed today 

“He always wears it when vis- 
iting this country,” said Sir Ger- 
ald Campbell, British director of 
information in the United States. 

The medal was awarded to Mr. 
Churchill in July, 1919, in rec- 
ognition of his service as Min- 
ister of Munitions in the first 
World War. 


Service 





|}and final extirpation” 


Associated Presa 


small crowd saw him arrive at the 
station, and only scattered small 
groups of Canadians waved at him 
from snow covered station plat- 
forms along the way as his train 
sped southward. 


tralian home forces, warned his 
officers today. 

“We may soon face a real en- 
emy,” he said in a New Year's mes- 
sage to officers. “We must bring 
out in ourselves and from the 
troops we lead every ounce of cour- 
age, tenacity and determination.” 

Although outside assistance 
would be of great value, General 
Mackay said, Australians should 
not look solely to it and sit back 
with the comforting thought that 


——————- a 





On his trip Mr. Churchill in-| 


was sure the coordination work 


making such excellent 
that decisions of far reaching im- 


At Ottawa he pledged “the total 


Fascists and Japanese jingoists, 


|}and a world-wide purge of Axis 
villiany. 


The Prime Minister’ broadly 
hinted that, in charting the devel- 


| oping phases of the war, the major 
| objectives were the 
| aerial bombardment of Germany 


intensified 


| and Italy, the blasting of Japan 
| from the air, and Allied offensives 


Prime Minister turned to leave he 


|} acknowledged the tribute by rais- 


ing his right hand in the V-For- 
Victory salute. A hundred hands 
shot up to make a hundred Vs to| 
return the salute 

British newspaper men said {ft} 
was the first time in English his 
tory that a Prime Minister had} 
spent New Year's eve on a train | 
traveling through a foreign coun. | 
try thousands of miles from his 
homeland, 


Departure Kept Secret 


The Prime Minister exchanged | 
good wishes for the New Year with | 
Mrs. Churchill in England by tele- | 
phone just before he left Ottawa. | 

“Mr. England,” as he was popu- | 
larly acclaimed in Canada, left Ot-' 
tawa by special train in President 
Roosevelt’s private car at 2:15 | 
P. M. yesterday after a farewell | 
conference with Prime Minister | 
Mackenzie King and the Earl of | 


Since the time of Mr. Churchill's | 


Jolly Good Fellow” and as the! departure was kept secret, only a 


Katrina Welles, the young daugh- | 


ter of the Fector. 

On arriving at Mount Vernon, | 
after a drive down the Potomac, 
the President and Mr. Churchill 


|went over the dirt roads of the 


Continued From Page One 


| Washington estate directly to the 


| tomb. 


John R. Beardall and 

formed aides sat in the 
] 

ent had proclaimed 

y of prayer, and 

th the reading 


nister joined the 
ed congregation in 
A, the air of 
e as “God Save 
prayers included 
ngton’s for the Unit- 

“the King 
ish Empire 
’ and sup- 
ed forces, 
if Nations 
Var” prayer 

yer book 

Randolph 
rist Church, 
“We must 
allies to the 
yminate and 

\ le earth.” 
greatest sin as a 
( international 
the rector said. 
our country and our 
er and prestige, 
POSSESSIONS, but we 
ernational responsi- 
those privileges im- 


we have been like 
and the Levite in the 
Good Samaritan—-we 

r on the other side 
seen other nations 


foresight of our 

are not entirely un- 
litary way for this 
lly we are in bad 


Another Basis for Unity 
Har r resulted in a new 
ty based on resent- 
not enough. We 
eep spiritual unity 
ke us ready, even 
ifice our material 
heavy taxes and, 
even life itself, for 
les for which this 
ght. The Germans 
ese have shown no 
r their past short- 
orn God's prin- 
justice, freedom 


lamentals of the 


eft the church a 
d Mr. Churchill and | 
* 


A heavy, dreary rain was falling | 
as Mr. Churchill bared his head to 


walk into the red brick tomb at the | 


foot of a rolling hill at historic 
Mount Vernon, and laid there a 
wreath of red, white and blue flow- 


ers. The President stood just out- | 


side the tomb. 


then entered the residence over- 
looking the river for a brief inspec- 
tion, while the rest of the party, in- 
cluding the First Lady, waited out- 


side. On the return trip, the Pres- | 


ident and Prime Minister riding 
alone together, halted briefly in 
front of the Lincoln Memorial, but 
did not get out of their car. 


High Drama for Little Parish 
Ky The Associated Press 

WASHINGTON, Jan, 1 — Presi- 
dent Rooseveit and Prime Minister 
Churchill, beginning the new year 
with prayers for divine guidance, 
bowed their heads today in a pew 
where America’s first Commander 
in Chief besought victory for thir- 
teen colonies then fighting against 
Mother England. Today, they were 
the prayers of union in the com- 
mon cause of democracy. 

For the parishioners of Christ 
Church it was a day of high drama 


|lonial style belfry. Pew 59, which | 





Just at daybreak, eight trusted | 
members of the church gathered | 
in the rectory of Dr. Welles. There | 


they received a list of names, a 


batch of admission cards which will | 


become heirlooms, and hurried in- 


struction. Then they got into their | 
automobiles and in the cloudy early | 


morning sped to the addresses on 
their lists. 

With a sharp rap on the doors 
they awakened the residents, some 


of whom answered, sleepy-eyed and | 
grumpy at being aroused too soon 


after secing the new year in. 
Astonished, they were told in quick, 
excited tones: 

“Be at Christ Church for a spe- 
cial service at 11 A. M. Tell no 


one. There will be two very dis- | 


tinguished guests, You won't be dis- 
appointed. Remember—don’t talk 
until afterward.” 

Then off they chugged, leav- 
ing puzzled parishioners with white 
cards in their hand and won- 
dering what was this reward for 
having attended services regularly 
at Christ Church. In all, the cards 
admitted 550 persons 

Before the appointed hour the 


{ 
| 


| pulpit draped in crimson. He 
Messrs. Roosevelt and Churchill | 


|from the English Prayer Book: 


| 
at the iron gate of the small two- 


story red-brick church with its co- 


was Washington's, is now reserved 
for strangers, and the congrega- 
tion watched it and was not disap- 
pointed. 


Serious Moment for Rector 


It was a very serious moment 
for the 35-year-old rector, Dr. 
Welles, former dean of the Albany, 
N. Y., cathedral, when he climbed 
the steps into the cream-colored 


glanced at the President and Mr. 
Churchill. 

He read from Washington's 
prayer for his country, “our 
earnest prayer that Thou wilt keep 
the United States in Thy holy pro- | 
tection.” 

Mr. Churchill bowed his head as | 
the rector read “In Time of War’ 





“To Almighty God * * * be now 


| Bonwit Teller 
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in Europe and Asia, and in the At 
lantic and the Pacific. 
“The enemy has asked for total 


war,” he told Canadians, “let us 


make sure they get it.” 


U. S. and British Dance Records 
on Forbidden List 


By Telephone to Tus New Yorn Times, 
BERNE, Switzerland, Jan. 1 


| By decree of the Italian Ministry | 


of Popular Culture [Propaganda], 


|formed correspondents that he} 


| under way among the Allies was | 
progress | 


portance would be reached soon} 
| after he resumed his talks with 
| President Roosevelt. 


| 


of Nazis, 


1942. 


their battles would be fought for | 


them. They should be sturdily 
self-reliant and independent in out- 
look, he cautioned. Evidenced of 
the spirit of reliance on others, he 
said, has been given in repeated 
appeals from business firms that 
apparently expect the army to 
protect their buildings in an emer- 
gency. 

Army Minister Francis M. Forde 
said that there was no shortage of 
recruits for the Australian Im- 
perial Forces, 

Munitions Minister Norman J. 
O. Makin revealed that War Cabi- 
net discussions here this week had 
advanced considerably the plans 
for duplication of war industry 
plants to increase production of 
planes and other war equipment. 


Fire Equipment for Honolulu 
WASHINGTON, Jan. 1 (®? 
President Roosevelt's approval of 
a $295,145 grant to the city and 
county of Honolulu, T. H., for the 
purchase of additional fire fight- 
ing equipment was announced to- 


day by the Federal Works Agency. | 
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in soft, dull rayon jersey 


*17.95 


White fronds scattered over rayon 
jersey that's as soft, dull and light as 
a pinch of face powder. Descending 
neckline, nice fullness worked into 
the bodice, gently handled skirt. 
Have it to wear at once in black and 
white, navy and white or aqua and 
white. Women's sizes, 36 to 44, 


WOMEN’S WORLD — FIFTH FLOOR 
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ITALY BANS ‘ENEMY’ MUSIC | 


the sale and playing of records of | 


British and American dance tunes 
have been strictly prohibited. 

A similar decree, in effect for 
some time, has forbidden the pub- 
lic performance of plays and music 
by Jewish or “enemy foreign” 
authors. Both decrees, however, 


specifically exempt the works of | 


foreign “geniuses,” such as George 
Zernard Shaw and Oscar Wilde. 


| The books of Rudyard Kipling and 


Jack London also are specifically 
exempted. 


us victory, if it be Thy will.” 

“We are to pray for three gifts 
from God: Pardon, power and 
peace,” the rector continued. 

Hg said that the peace to follow 
the present war must embrace 
something new, for “we cannot go 
back to the old status quo.” 


| 
i 


the President, who haited to greet | curious fortunate began arriving | and evermore our defense; grant 


| 


Dr. Welles paid tribute to the | 


| 
British people for displaying quali 


ties “almost unique in history,” 

“They have shown genuine hu 
mility for past imperfections side 
by side with untroubled conviction 
in the right of their present cause 
and courageous determination that 
that cause shall prevail come what 
may,” he said. 

“We and our Allies shall win the 
war,” he said. 

“In this hour our President has 


given us a spiritual call to arms. | 


Let us respond wholeheartedly. Let 


us pray: for pardon, for past short- | 


comings; for power for the present 
task of achieving victory; and fin 
ally, for peace.” 
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PORTABLE PONTOON BRIDGE ON THE MALAYAN FIELDS OF WAR 
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COMMANDOS RAID 
LOFOTEN ISLANDS 


Continued From Page One 


three days, it is most likely that 
the mission was fulfilled complete- 
ly as planned. 
to have offered little resistance be- 
yond air in the 
course of which one enemy 


The Germans seem 


some attacks, 


was shot down. 


Free Norwegian 


, - | 
units and Norwegian troops joined | 


with the 


Scottish 


predominantly 
We 


Irish, 
Commando 
under 


and Ish 
They served 
miral L H. K. Hamilton, 
the Distinguished 
in the first World War 
was decorated for service at Nar- 
vik in this and Lieut. Col. 
S. S. Harrison, also a veteran 
the first World War. 
illustrating the smoothness 
which the operatic 
was the revelation 
naval craft used 
wegian harbors 
for several days. 


forces, 
Ad 
won 

Order 


Rear 


who 
and 


war, 


with 


British 
the Nor- 
ling base 


that 
one of 


as a fue 


Special Equipment Used 


The raiders left port 
1,000-mile jour- 
ney. The 


outfits costing about the 
equiva 
ing 
hoods, 
coats, 
snow 


The 


heavy snow boots, 
smocks and trousers, 
string vests, ‘‘woolies 
glasses 

ships bearing them 


windproof 


and 


were 


| fitted with special racks construct- | 
ed 


to take the kits. The decks 
were warm and well lighted, and 
while at sea the Commandos 
passed their leisure time singing or 
holding small parties. Christmas, 
however, was a more serious day, 
since early the next morning the 
heavily 
arrive at the objective. 

Flat-bottomed 
were over the side before 
dawn on Dec. 26, and men armed 
with rifles, Bren guns and grenades 
quickly filled them. The first group 
headed for Reine and another for 
Sund. Within fifteen minutes a 
white Very flare signaled the suc- 
cess of the initial stage—namely, 
capture of 
quays 

A similar landing was then ef- 
fected at Sorvagen, where three 
boats went inshore There some 
inhabitants mistook the Comman- 
dos for Americans “coming to de- 
liver us from the Germans.” A 
loudspeaker aboard one of the ships 
blared out in Norwegian: 

“Norwegians, your fellow-coun- 
trymen are here 
your British allies. We wish you 
a good Christmas and a happy New 
Year. We bring you this greeting 
from all free men.” 


Surrender Without Fight 


A moment of excitement result- 
ed when an officer, a non-commis- 
sioned officer and a detachment of 
Commandos approached a light- 
house know to be occupied by Ger- 
man troops. The British captain, 


swung 


revolver in hand, kicked open the | 
He faced four German sol- | 


door. 
diers and an equal number of sail- 
ors. Be hind them in the room were 
the remains of a Christmas feast 
of French wine and German 
sage meat. Startled, the Germans 
threw up their hands and surren- 
dered without a gesture of de- 
liance. 

A radio mast and a telephone 
cable connected with the mainland 
were destroyed, but not before an 
alarm had been given. 
less, enemy opposition did not at 
any time threaten the success of 
the operation. 

Admiral Hamilton sent a mes- 
sage to all ships once they had set 
their for home. He 
that 
our object in bringing shipping to 
a standstill 

Commando raids are assessed in 
this country as being of multiple | 
value, possibly the least of which 
is the physical damage done the} 
Germans at the point raided. 

The raids tend to keep the 
enemy on edge over the thousands 
of miles of coastline that must be 
guarded in fashion. They 
provide ideal propaganda material 
for use at home and abroad. (All 
the raids are ‘‘covered”’ 
writers and newsreel men.) 
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JAPANESE KEEP UP PRESSURE IN MALAYA 


On the Perak front (1), 


+ 


the defenders were in contact 
the foe, while across the peninsula there was fighting at Kuantan 


with 


), which has been claimed by Tokyo. Enemy air raids were made 


on Singapore (4) and on Port Swettenham (3), 


west of which 


Japanese bombers claimed a submarine and two steamships. 


practice at the intricate 
|oeuvre of carrying out landing 
operations with the support of the 
Navy and often also of the Royal 
Air Force, Finally, there are the 
disruption of enemy shipping, the 
destruction of stores and equip- 
ment, and the harvest of prisoners 
bearing information, 


Surprise Tactics Successful 


Following are additional details 
| of the Lofoten expedition by a Brit- 
ish correspondent who 
nied it. 

LONDON, Jan. (Reuter) — 
Much depended on whether the 
|Commando force could take the 
Germans by surprise. At least 
| three days had to be spent at sea, 
although the hours of daylight 
would be shortened as we 
farther north, until the sun no 
longer rose at all. Subsequent 
events would suggest that our 
force was completely undetected 
by the Germans, 
| During the few hours of day- 
light, as we steamed north, we saw 
a number of floating mines. 
|gave them a wide berth and one 


accompa- 


1 


wondered about the long hours of | 


|darkness when these sluggishly 
| bobbing menaces would no longer 
| be visible. 

| This peril was present for six- 
j teen hours. Our journey started in 
|}a@ full gale and we soon ran into 
our first snow, which rapidly 
formed an ice coating on the decks. 


| The weather improved until it be- | 
; upon Sorvagen. 


daylight | 


|Came progressively colder. 

Christmas Day, with 
coming about 10 o’clock, 
j}and clear. 
in a wide 
| zon. 

Very early on Dec. 26 the whole 
troopship was alive. The vessel 
| Still throbbed on through the dark- 
|ness, but it was clear from her mo- 
|tion that we were gradually com- 
ing into calmer waters. It was a 
|tense moment when just before 6 
A. M. the engines were stopped. 

The decks were crowded 
|troops who strained their eyes for 
|the first sight of land. 
one of them, pointing to what ap- 
| peared to be a strange formation 
of cloud, said, 
covered with snow.” Ags a little 
more light came to confirm this 
| statement we could hardly believe 
our eyes, The ship, we found, was 


was fine 


screen, dotted the hori- 





| quite close in, with towering snow- | 
| wegians were almost pathetically | 
own | miral of the Fleet Sir Roger J. B. 


|Clad peaks ahead and to port. 

The “discovery” provided an im- 
| pressive moment not lost on the 
| Norwegians. We had arrived at 
our destination, the Lofoten Is- 
lands. In the darkness flat-bot- 


tomed landing craft were swung | 


out and the Commandos, armed 
| with Bren guns, tommy-guns, rifles 


|}and grenades, went quickly to their | 
by official | 


appointed places. The Norwegians 
| went with them. In the boats were 


machine guns and mortars, and the 
* 


man- | 


| terly cold, 
|decks the men moved quietly, and 
80 


| hush. 
{shore and another headed 


went | 


We | F 
| ship, 


Our escorts, flung out | 


with | 


Suddenly | ning to tell of our arrival. 


“Look at that land | 


little 
; were 


| countrymen. 
| they asked repeatedly. Next they | 


small naval craft were close in to 
shore to offer the additional sup- 
port of their guns if necessary. 


Drab Outfits Used, Not White 


A drab outfit had been chosen in 
preference to white and the troops 
formed a startling shadowy assem- 
bly of hooded figures. It was bit- 
but even on the frozen 


well trained were they that 
scarcely an order had to be given. | 

The first boats moved away into | 
the darkness in the same strange 
One party went straight in- 
to the | 
north to land. We strained our 
ears for any noise of shooting from | 
shore and imagined with what 
amazement our friends and enemies 
would see the arrival of the British. 

Nothing could be hea, how- 
ever, and we waited anxiously for 
the signal—-a white Very light 
that was to announce the success 
of the attack. In little more than 
a quarter of an hour the success 
signal was fired from shore. The 
Commandos had struck and struck | 
quickly. We were in a small town- 
the center of a number of | 
villages situated along the coast 
and at the foot of the fjords. Some 
boats were soon back at the ship| 
and the occupants were able to tell 
us that our force had landed and 
taken over the postoffice and quays, 
but met no opposition from the 
Germans. 

Moving farther south, we pre- 
pared to carry out another attack | 
It was no longer} 
dark and such light as there was 
was amplified by reflection from 
the snow. Three boats went in to 
shore for this attack, one to carry 
out the actual assault and two in 
support. From one of the support 
boats, tossing 300 or 400 yards off 
shore, I watched the assault party 


| scramble off their craft and break 


up into a wide formation. One 
section then made toward the vil-| 
lage and the other went quickly 
up a steep patch toward the light- | 
house, A few inhabitants were 
about, and they could be seen run- | 
In a 
short time we received the signal | 
to come in. 


|singing of the British : 
|wegian anthems marked a happy | 


Reception From Natives 


Our boat nosed its way into the 
harbor. Some thought we 
Americans come to deliver | 
them from captivity. Those Nor- 
to 


anxious identify their 


“Norse? Norse?’ ! 


wanted to know: “Have you come 
to stay?” Fervently we wished 
we could say “Yes.” But not yet. 

In the village, with its clean lit- 
tle wooden houses, we made con- 
tact with some of 
party. 
for demolition of a radio mast. 
The radio equipment at the post- 


| pants, 


| the 


ior 18 
| them 
'made a mess of the war for Ger- 


| British 
i then riding the 


;made its escape, 


| chance 


| There had been, 
|of 


jin Libya 
the assault | 
They were busily preparing | fore the British launched their 
|new North African offensive on 


office had already been dismantled 


or taken away, while a little drama 
had been unfolding up on the head- 
land by the lighthouse. 

A captain had led his section, 
under such cover as they could get, 
close in to the lighthouse buildings. 


There had been no signs of the} 


Germans, but there still remained 
a nasty open patch to be covered 
and the enemy was possibly hold- 
ing his fire. 
and got cover under a 
ledge. He had a hand 
ready to throw through the 
dow. 
captain, revolver 
open a door 


window 


in hand, 


and came face to face 





A. Scot dashed across | 


yrenade | e 
B ete iin home waters indefinitely. 
‘ine | 





Skirting some outhouses, the | 
kicked | 


| with eight Germans whose hands | 
| shot up above their heads in sur- 
| 

| render, 


Some of them were still in under- | 


They had not been 
gether unaware of the approach of 
British, Whatever warning 
they had had, they clearly had de- 
cided not to fight. Along one side 
of the room were six bunks and 
a table were the remains of a 
A well-built radio 
transmitting set of American 
manufacture was in the room, The 
of its destruction was 
solved with two revolver bullets.” 

The Germans, with trousers and 
sheepskin lined coats added to 
their attire, were taken under es- 
cort to our boat and thus started 
on their long journey from the 
Arctic to England. 

In the village a 
of party was going 
and Norwegian 
tributing gifts of cigars, cigarettes, 
tobacco and chocolates. The 
ple received these small things 
with immense gratitude. They 
clustered round, following the sol- 
diers wherever they went. 

A big bang marked the demoli- 
tion of the radio mast. This was 
something of a tragedy because 
we had to hurt our friends to fight 
the enemy. The mast had been 
used by the Norwegians to keep in 


different kind 
on. British 


Neo- 
peo 


| touch with their fishing fleet. 


Much-Decorated Prisoners 
The prisoners 
collection, 
to 
declarec 


were a strange 
ranging in age from 17 
than 40. One 
that Russia 


of 


had 


more 


many. Their morale was generally 
decorated. 
Another had been 
decorated for helping to “sink” a 
destroyer that was 
swells a short dis- 
tance off as part of our escort. 


altog- | 
alto- | were holding 


soldiers were dis- | 


|‘vance and inflict as many 


| probable that 


| poor, though all of them had been | 
One wore a decoration | 
| for going to sea! 


1942. 


“Tt "TEMPO OF BATTLE 
MOUNTS IN MALAYA: 


Continued From Page One 


two early morning air raids and a 


| third tonight by several formations 


of bombers. Preliminary reports 
said the damage from the morn- 


ling raids was light, mainly to civil- 


fan property. 

Military personnel and military 
objectives again were unhurt. 

A total of seventeen civilian 


casualties were reported from pre- | 


vious enemy air attacks. 
The Ministry of Information an- 
nounced that since the outbreak 


of war British fighters and anti-| 


aircraft guns of the Far Eastern 
Command had certainly destroyed 
thirty-two Japanese planes, 
ably destroyed eight more, 


prob- 
and 


|}damaged sixteen. 


Up to the time of this recapitu- 
lation Dec. 27 had been Britain’s 
best day in the air. On that day, 
fourteen enemy fighters and bomb- 
ers were destroyed. 

These totals did not include 
Japanese planes smashed over 
Burma, 


Heavier Artillery Used 


Press observers returning from . 
| key positions stretching from the 


a tour of the Malayan front 


re- 


ported that the Japanese had been | 


and 
in 


air action 
heavier artillery 


intensifying their 
bringing up 


| their efforts to beat southward be- 
| tween 


Malay’s mountain range 

backbone and the weSt coast. 
British officers told these ob- 

servers that the enemy’s artillery 


| fire power not only had been con- 


“the stuff 
than be- 


siderably increased but 
is coming over heavier 
fore.” 

Everything seen and heard sup- 
ported the reputation of the 
fenders for stamina, willingness, 
ability to “take it” and readiness 
to hit back powerfully at 
opportunity. 

As to the struggle at sea, Major 
General Cheng Kai-min, a Chung- 
king representative here for staff 
talks with the British Command, 
assured correspondents that the 
Japanese Navy could not remain 


“It will have to c out and 
fight somewhere,” he added, “‘prob- 
ably in the East China Se a.” 

General said hat In 
Malaya the Japanese were fight- 
ing in difficult and unfafiliar ter- 
rain and that while they had 
some initial success, 
their own 

To the Chinese of Malaya he 
urged a realization that the defense | 
of Singapore was as vital as the | 
defense of any key Chinese city 

“Obey your Generalissimo,” 
commanded, ‘and help 
authorities in our grapple with the 
tyrant. Show that you are as good 
fighters as you are astute 
keepers.” 

Some damage to military 
tives was acknowledged in a Japa- 
raid Dec. 30 upon Port Swet- 
tenham, on the Malayan west coast, 
and it was said that “slight 
porary damage” had 


ome 


Cheng 


the local 


nese 


been 
further attacks. 


Rear Guard Action Under Way 

SINGAPORE, 

(Reuter)—It would 
British troops around Ipoh are 
fighting a withdrawing action de- 
signed to hold up the Japanese ad 
casual- 


Dec 


appear 


ties as possible. 

There are reports that the Japa- 
nese are frantically preparing rafts 
and other improvised means of wa- 
ter transport along the banks 
the Perak River. It is thought 
they intend to use 
the river as a means of communi- 
cation to try to outflank British 
troops on the main road running 
from Ipoh to Kuala Lumpur 

From the Ipoh district the Perak 
River flows through country that 
is without overland means of com- 
munication down to Telok Anson, 
near the river’s mouth in Southern 
Perak. Here there is a road run- 


of 


|ning due eastward which connects 


even | 


The British raiding forces spent | 


the night in a fjord at Reine, shut 
in and protected by the mighty 
walls of the fjord and the rocky, 
snow-draped mountains. 

During the next morning a Ger- 


|man seaplane dropped bombs close 


It 
flying low along 
the narrow fjord, but later was 
seen to crash into the sea. 

Next day it was decided that our 
operations should be concluded. 


to one of the British warships. 


| British commanders and Norwegian 


soldiers alike felt keen disappoint- 
ment that they had not had a 
to engage in any major 
operations against the 


that the object of the raid had been 

achieved—by bringing German ship- | 

ping in that area to a standstill. 
The whole force arrived back in 


| Hngland at a northern port after 


four watchful days and nights. 
during the course 
the expedition, a bombing, a 
submarine alarm and nine other at- 
tack alarms, but our force had suf- 
| fered not a single casualty. 

The New Year was seen in|} 
aboard our ship, with the bagpipes 
lof our Scots swirling and echoing 
an end to our journey and a greet- 
ing to 1942. Toasts were drunk by 
ithe officers and men to King 
George and King Haakon, and the 


and 


conclusion to a completely success- 
ful combined operation. 


| Keyes Informed of Son's Death | 


CAIRO, Egypt, Jan. 1 (4)—Ad- 
Keyes, former commander of Brit- 
ain’s Commandos, was notified of- 
ficially today that his son, Colonel 
Geoffrey Keyes, was killed in ac- 
tion during a raid on German Gen- 
eral Erwin Rommel's headquarters 
The raid was said to 


have taken place several days be- 


Nov. 18. 


| Straits 


Germans, | 
| but all ships had received a signal 


with the main Ipoh-Kuala Lumpur 
road at Bidor, about fifty miles 
southward of Ipoh and_ eighty 
northward of Kuala Lumpur 

It may be assumed that British 
forces will carefully watch for any 
attempt by the Japanese to use 
this river to reach the road and 
forestall any possibility of British 
troops being cut off in the rear by 
such a manoeuvre, 


Governor Voices Confidence 


SINGAPORE, Jan. 1 (U.P)—Gov- 
ernor Sir Shenton Thomas of the 
Settlements in a New 
Year's broadcast expressed confi- 
dence that “this will be a victorious 
year.” 

An official statement said the 
Japanese were seizing all food, 
livestock and even shoes anc bicy- 
icles in their advance down the 
West Coast. It said a tavorite de- 
| ception of the invaders was to send 

a patrol dressed like natives ahead 
rd a village, and if it was free of 
so'diers they would call the 
Japanese who would force 


Malays at the point of machine 


|gung to bring booty to trucks on 


| 


Nor- | 





| the road. 

In his broadcast 
Thomas said he had just toured 
Selangor State, below Perak in 
the Northwest, and found things 
gradually improving. He paid trib- 
ute to Indian labor, Chinese civil 
defense workers and _ telephone 
girls. He said some of the latter 


Governor 


Sede Fox, Fifth Avenue 
bet. 36th ond 37th Streets, N.Y. 


de- | 


every | 


he | 


shop- | 


objec- | 


tem-/} 
caused | 
|to British communications in some 


[remained at their posts in Ipoh| 
| until the last minute, and now were 
carrying on at Kuala Lumpur, 
[This assertion apparently 
constituted a tacit admission 
that Ipoh had been captured by 
the Japanese, as claimed by 
Tokyo. The British had acknowl- 
edged fivhting south of tre big 
tin and communications center, 
but had left its fate in doubt.] 
Governor Thomas said he was 
proud of the way the civil defenses 
were working. In one raid on 
Singapore, he said, wardens formed 
a chain and carried away tins of 
gasoline from a burning dump until 
the intense heat drove them away. 


TOKYO CLAIMS BIG ADVANCE 


Reports Forces Have Pushed Half 
Way Down Malaya 


9 


TOKYO, Friday, Jan. 2 (From 
Japanese broadcasts recorded by 
The United Press in San Fran- 
isco)--The Army Section of Im- 

perial Headquarters announced to- 

day that Japanese forces were only 
170 miles from Singapore. Accord- 
ing to reports from Kuantan, which 
the Japanese say they occupied 
Wednesday, Japanese forces broke 
British defense lines on the Penin- 


sula at the dawn of New Year's 


Day. 
“Japanese forces made a thirty- 


| mile advance on Thursday alone,” 


the announcement said “After 
cracking British defense lines, our 
troops poured into certain British 


Perak River.” 

TOKYO, Jan. 1 (From Japanese 
broadcasts recorded by The Asso- 
ciated Press)—The Japanese 
claimed tonight that their forces 
had pushed half the length of Ma- 
laya toward Singapore. 

Imperial Headquarters reported 

further victories at sea, where it 
said army bombers sank a subma- 
rine and two steamers of 3,000 
| tons each and damaged a destroyer 
all in the Strait of Malacca off 
j}the West Coast of Malaya since 
| Dec. 28. 
Japanese forces also were at- 
jtacking down the West Coast of 
|the peninsula past the tin center 
of Ipoh. Port Swettenham was 
bombed. 

The Japanese said Singapore 
was under air attack Monday and 
Tuesday nights, 
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| ARMY READY TO WEIGH 
ANY LINDBERGH IDEAS 


Stimson Open to Any Helpfal 
Advice—No Action on Service 





WASHINGTON, Jan. 1 
Secretary Stimson said today t 


(Pj 

that 
the War Department was ready to 
A. Lindbergh 
any advice which 


accept from Charles 
else 


in the 


“or any one 


help war effort 
of War 


press 


might 

The 
comment 
after 
been 
for active 


Secret 


at 


stating 


ry made the 


” conference, 
had 
er’s request 
Army service. Mr. Lind- 
bergh resigned as a colonel in the 
air reserves last Summer while en- 


that no action 


taken on the fl 


in making speeches oppos- 


ing the foreign policies of the 
President 

“T want this 
stood Mr. Stin 


it 
or 


distinctly under- 
“whethe 
Linc moor 
any advice or sug- 
American thinks 
improve it 
accepted and 
lered.” 


on said, 
comes from Colonel 


any one else, 
gestion which 
will help the service or 
be gratefully 


carefully consi 


anv 


will 


very 
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TRAINS WESTWARD 


SHOW SOVIET GAIN 


Flatcars Return Machinery to} 
the Regions From Which 
Nazis Have Been Driven 


TRANSPORT NEAR NORMAL 


| 
! 
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Part of Moscow Evacuation | 





Expected to Be Permanent 
to Check City’s Growth 


RALPH PARKER 
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Col. Gen. Heinz Guderian 
Associated Presa 


terminating their voluntary illegal 
exile, 

But the Soviet authorities are 
aiming to re-establish some local 
industries in recovered areas, pro- 
viding employment and restoring 
the economic basis of towns and/ 
villages, The chief engineer of an 
Moscow told 
that | 
he was now getting together ma-| 
chinery to production | 
stopped last October although main | 


production will be continued else- | 
where. 


| 


important factory 


last 





this correspondent week 


resume 


Snow Causes Delays 


The train journey from Moscow | 
to Kubishev now requires almost | 
twice as much time as before the 
war, but Winter makes schedule- 
keeping difficult. The train arriv- 
ing yesterday took three days to| 
cover the 630 miles. This, however, 


was only half the time taken by the 


train bringing diplomats here last 
Fall from Moscow. The present de- 
lays are not caused by congestion, 
but by snowdrifts. 

Russian travelers face long de- 
lays with the greatest calm, wash- 
ing in the snow and lining up at 
mall stations for free hot water | 
to tea. Nobody tells them} 
why the train is delayed or when! 
it is likely to proceed. Station shops | 

il pamphlets and cheap editions | 
of classics. | 
On the other side of the picture, | 
serves of men and material travel | 
steadily with priority over ordinary | 
transport. Thus, Red Army soldiers | 
traveling in the international sleep- | 
ing car with this correspondent 
yesterday jumped out and ran to) 

ke their place in a long train of | 
ox cars that then chugged on, | 
leaving the train with the sleeping | 
car standing ' 


make 


| direct a successful digging in of 
; the Nazi armies—something they 
| have 


THE 


_ {RUSSIANS DRIVE ON: 


HITLER ALARM SEEN: 


Continued From Page One 


prisoner. The spokesman said “all | 
fight seems to have gone out of 
the Germans in this area and our 
troops are advancing in small units 
everywhere, meeting no resist- 


| ance.” 


Southwest of Moscow and west 
of Kaluga, advance units of Soviet 
infantry, supported by Cossack 
cavalry, were reported to have 
broken a strong German line. They 
took the town of Vorotynsk early | 
yesterday after a brief battle in | 
which the Germans were said to} 
have lost almost a whole division. | 

In Crimea, it was announced, | 
“despite extremely bad weather” 
the Caucasian armies on the penin- 
sula had been strongly reinforced 
and the campaign there was 
“rapidly taking ehape.” 

The military spokesman ampli-| 
fied this with the assertion that) 
there were three distinct opera-| 
tions on the entire peninsula: one 
pushing the Germans westward 
from Kerch, which had made, 
considerable progress, having re-| 
taken the town of Kazantinsky on | 
the northern shore of the Kerch 
Peninsula; another pushing north- | 
west from Theodosia along 
main road to Dzankoy, which had} 





the | 


cut the main junction of the cen- | 
tral Kerch communication road, 
while a third was pushing west- 
ward from Theodosia toward Sim- | 
feropol, despite increasing German 
resistance. 

Heavy fighting was going on 
continually and the spokesman ad- 
mitted that “losses on both sides 
are undoubtedly very heavy.” The 
Russians, however, were making | 
“phenomenal progress,” he _ de- 
clared, 


| 
| 
| 
| 


Flight to Smolensk Reported 


LONDON, Jan. 1 () — Reichs- | 
fuehrer Hitler, who eleven days 
ago dismissed his Commander in} 
Chief, Field Marshal Walther von | 
Brauchitsch, and personally took 
over control of the army, was re- 
ported today to have flown to the | 
region of Smolensk to attempt to| 


failed to do in more than a 
month of retreat before the Red} 
Army onslaught. 

Herr Hitler, according to the 
Stockholm report, rushed to the 
Moscow front following the Rus- | 
sian victory at Kaluga over the} 
tank army of Col. Gen. Heinz | 
Guderian and the rout of six army 
corps of perhaps 250,000 men, 


Nazis Flee Toward Vyazma 


KUIBYSHEY, Russia, Jan, 1 (U.P) 

Soviet military dispatches hinted 
breadly tonight that the Red Army 
had Mozhaisk within its grasp and 
that beyond the tottering town 
sixty-two miles west of Moscow 
the Germans already were falling 
back on Vyazma, 125 miles west of 
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| under heavy frontal pressure, 


| the Crimean peninsula, the German 
| High Command said today. Heavy 
| fighting continued in 


| Winter 
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the capital, on the Smolensk high- 
way. 

The reports reflected a Soviet be- 
lief that the Red Army pressure 
on Mozhaisk was squeezing the 
German troops out of the city and 
that an official announcement of 
its fall might be expected soon. 
Unofficial advices, In fact, sug- 
gested that the Russians might al- 
ready have thrust some distance 
beyond Mozhaisk, goading the Nazi 
invasion army as it dropped back 
along ‘Napoleon's road.” 

The actual or impending break- 
| through in the Mozhaisk sector 
}rounded out the German retire- 
|}ment from the central sector, fol- 
jlowing the fall of Volokolamsk, 
| Naro Fominsk and Kaluga. News- 
paper reports veveral days ago 
said the Russians were fighting 
within a short distance of 
Mozhaisk. The recapture of Volo- 
kolamsk resulted in a_ strong 
flank attack on the German po- 
sitions around Mozhaisk, already 





GERMANS STRESS AIR ACTION | 


Russians in Crimea Reported 
Among Bomb Targets 


BERLIN, Jan. 1 (From German 
broadcasts recorded by The Asso- 
ciated Press)—The German Air 
Force has strongly attacked Soviet 
forces that landed at Theodosia, on | 





the central 
sector of the Eastern Front, it was | 
added. 

At Lake Ilmen, south of Lenin- 
grad, the High Command said, a 
large number of Soviet planes was 
destroyed on the ground by Ger 
man fliers. 


Finns Claim Gulf Island 


HELSINKI, Finland, Jan. 1 


| (From Finnish broadcasts recorded 


by The Associated Press)-—Someri 
Island, in the eastern part of the 
Gulf of Finland, has been occupied 
by Finnish naval forces, the Fin- 
nish High Command announced to- 
day. 

A communiqué said the Russians 
had used Someri in the 1939-40 
war as a base for opera- |} 
tions against Finland's southern | 
coast, | 


% Our large volume of cash sales 


FRIDAY, JANUARY 


» 
aty 


_ 1942, 


ee 





a 


L 


HEART-CATCHING FRAGRANCE 


BY RICHARD HUDNUT 


ALee ON Sane AT 


* Ni uy- 


PARKCHESTER 


Remember the thrill 
of picking violets in the 
woods onaSpring morning? 
Sniff Violet Sec toilet water and 
know that thrill again! It's a sweet, 
nostalgic fragrance and — like 
violet hat—it 


violets, and your new 


Cc ’ . / 
means Spring! Macy's Street Floor. 


MACY'S SPRING SONG IN VIOLET HATS... 


FLOWERED, FEATHERED, FEMININE! 


every @d 


/ 


for midwinter dolar ry 


rse af 


lf a pretty vi 


l- | li cy MA ¢ 
styles galore—all at light Macy 


6 
BSD .. Cb. S0a5 


FORDEFENSE 


| 
t 
} 


\ 


CO) | afer bla 
1D - oO 


en 


’ 


the small profit per transaction—are the foundation of our Jeavor to have the prices of our me 
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MAYOR CWRARS 9{ NEW YEAR'S DAY AT THE CITY HALL: THE MAYOR SWEARS IN SOME CITY OFFICIALS — |MAYOR DEFENDS | APPOINTMENTS MADE 


INTO CITY OFFICES DUAL JOB RECORD. BY RESERVE BOARD 


H.F. Grady Chairman and Agent 
H. W. Ralph Becomes First 


Continued From Page One 


“months and months” to gt the} WASHINGTON, Jan. 1 (®— 
required equipment, and he criti-| Henry F. Grady, former assistant 


| of San Francisco Bank 
Register for All Boroughs 
—Six Made Magistrates 


MARKET AIDES ARE NAMED. 


But Morgan Post Is Filled’ 


Only Temporarily—Moses 
Remains Park Head 


Mayor Guardia swore in 
Henry W. Ralph as the first city- 
wide Register for New York City 

and made thirty addi- 
intments and reappoint- 


in the Markets Department, was 
named by the Mayor as Acting 
issioner pending his choice 


a successor to William Fellowes | 


«f- 


Morgan Jr., who resigned last Sat- 
urday as Markets Commissioner on 
the ground that the Mayor had 
tried .to dictate the appointment of 
rdinates in his department. 
ph M. Aimee, formerly at- 
hed to the office of City Col- 
tor William Reid Jr., was ap- 
inted director of the Bureau of 
and Measures in the 
Jepartment. 
ayor contributed a sur- 
ouch to the noon-day New 
ceremony in City Hall by 
Miss Antoinette Buchanan 
aff as Markets 
missioner, but it developed 
fiss Buchanan was a five- 
Commissioner, named only 


clerical st 


that she could designate the 
puties in the Markets Depart- 
ent. As soon as that was done 


resigned. 
Others Are Sworn In 


After swearing in Mr. Ralph as 
City Register, the Mayor adminis- 
tered the oath to Lewis Orgel as 
Dey City Register. Mr. Orgel 
stood ahead of Mr. Ralph in the 
civil service examinations, but the 

utter rose to the top of the list 
because of his status as a disabled 
War veteran 


uly 


John J. McCloskey Jr. was sworn 
in as the new city-wide Sheriff by 
the Mayor at 5 o'clock Wednesday 
afternoor 

Meyer Bernstein of 24 East Nine- 
eenth Street, Brooklyn, was sworn 
in by the Mayor as Under Sheriff 
and Hyman W. Kehl of 393 West 

Y Avenue was named Deputy 

Park Commissioner 
es was reappointed to 
ost, and also was 
I a member of the City 
anning Commission. Other ap-! 
ntees to the City Planning Com-| 
are Edwin A. Salmon as 
and Arthur V. Sheridan, 
inted as a member. 

mas J. Watson, president of 
International Business Ma- 
nes Corporation since 1914, was 
umed by the Mayor as the lay 
ember of the Municipal Art Com- 
sion. The Mayor also designat- 
Georg Lober as the sculptor 
ber of the commission. David 
Heymann of 550 Park Avenue 
is reappointed as a member of 

he Board of Health. 

Albert Pleydell, former first dep 
uty purchase commissioner, was 
jesignated by the Mayor as Com- 

ssioner of Purch:.se. William B. 

irke, who has spent thirty-seven 
in city service, was named 
deputy commissioner of pur- 

The Mayor also announced 
Mr. Pleydell had picked 


. 


Correction Head Named 


Dr. Peter Francis Amoroso, who 
as been Acting Correction Com- 
ssioner while Commissioner Da- 
Marcus was on duty with the 
Army, was named Commissioner of 
Correction. Henry O. Schleth, for- 
er warden of the Brooklyn City 
who has spent forty-two 
ity service, was made 
’ missioner. Paul 
former secretary of the 
Department, was made 
puty commissioner, and 
ale Marsico, a captain in the 
ied force of the department, 

lepartmental secretary. 
or reappointed John C., 
hairman of the Parole 
and named Eugene 
retary of the Bureau 
He swore in Ar- 
h, originally scheduled 
Deputy Markets Commis- 
a Deputy City Treasurer 
Chase Mellen Jr., who 
ied recently to enter private 
ness. Mr. Lynch is president 
Metropolitan Garage Own- 
on, and devoted his 
> the Mayor's recent 

a third term. 

ld of judicial appoint- 
Mayor renamed Alvah 
as a justice of the 
Special Sessions and ele- 
agistrate William B. North- 


ime bench He also 


h 
v 


“~~ bt be! bet 


‘ ha 


w city magistrates, 

amuel Orr, Abner C 

Alex Pisciotta, Robert 
Edward C. Maguire and 
nd Sala to the lower court 


The New Magistrates 


rly @ special 

in charge of the 

ue Division. Mr. 

City Councilman 

y! Mr. Pisciotta’s 

t was that of direc- 

Bureau of Weights 

in the Markets De- 

Levis was elected 

blican ticket as Sher- 

unty in Novem- 

job snatched 

referendum 

the Sheriffs’ 

ne city-wide agency. 

Maguire, who was unable to 

d the ceremony yesterday, is 

widely known as a labor lawyer. ' 
. 


orme 





1c 


Mr. Sala formerly was employed in 


{ 
| the office of William B. Herlands, 


~ 


ommissioner of Investigation. 

Edgar J. Nathan, Jr., the new 
Borough President of Manhattan, 
named Walter D. Binger yesterday 
as his Commissioner of Borough 
Works. Mr. Binger served in the 


same capacity under Borough Pres- | 


ident Stanley M. Isaacs. Mr. Na- 


than named Charles W. Williams | 


as assistant commissioner of bor- 


ough works, Lester C, Hammond | 


as Chief Highway Engineer, Miss 
Margaret M. Burnet as borough 
secretary, Gilbert E. Goodkind as 
assistant to the Borough President, 
Theodore Richter as secretary to 
the Borough Works Commissioner, 
William E. Peer as confidential ex- 


aminer, and the Misses Alice Kill-| 
ner and Georgia Chard as stenogra- | 


phers. 


Mayor's Address Deten 


The text of the Mayor’s New 
Year’s Day address yesterday in| 
the City Council Chamber follows: | 


Gentlemen of the Board, Ladies 
and Gentlemen: 


Were it not for the grave emer- 
gency in which our country finds 
itself not only today but for sev- 
eral months, I would not be here 
in this capacity. We had plans, 
and when I say we, that means 
Marie and I, that after thirty- 
seven years of public office, it was 
time for me to devote myself to 
other activities. The conditions 
were such at the time that I 
deemed. it my duty to carry on in 
some capacity. 

At this time none of us have 
any choice in the work we should 
do. We must all serve where we 
can best serve. That decision, in 
many instances, may be made by 
an Army doctor or a Navy doc- 
tor. We are in a crisis the like 
of which we have fever been con- 
fronted with in the entire history 
of our country. The world is in 
a crisis the like of which never 
has taken place in the history of 
the world. The military situation, 
the defense of our country re- 
quires the utmost effort and an 
effort greater than we have at 
this very moment. First, we had 
a complete lack of understanding 
of the situation on the part of 4 
great many of our people. Now 
the full realization of the danger 
I believe is commencing to creep 
into the minds of our people, but 
appreciate the danger as much as 
you will and you still underesti- 
mate the actual situation. It will 
not be long—for it has already 
started—when our entire efforts 
and energies and resources will 
be devoted to the prosecution of 
the war and to the production of 
the necessary weapons of war. 


Sees Luxuries Vanishing 


We have been attacked. Ameri- 
can soil is then invaded. Ameri- 
can lives have been lost. The 
situation in the Far East is most 
critical. I recall not so many 
weeks ago many, many people 
who should have known better, 
who were saying, ‘“‘Oh, what in- 
terest have we got in the Far 
East?’’ ‘‘What do we care?’’ ‘‘Let 
them decide it among themselves.” 
Commencing tomorrow, these peo- 
ple will commence to see that we 
did have some interest. Some of 
these very people who have en- 
joyed the little luxuries and com- 
forts of life will soon realize that 
these comforts and luxuries are 
now being curtailed and soon will 
be stopped. When some of these 
people look at a worn tire and 
seek to replace it, I hope they will 
look at the map. When pretty 
soon there will be a curtailment 
in the use of tin, I hope they will 
look at the map. And prepare now, 
my friends, for increasing sacri- 
fices every day. We ar? going to 
muster an army, the size of which 
we have never had at any time 
and in any war. We are going to 
produce the weapons of war that 
will take the very limit not only 
of our industries but of our re- 
sources. And it won’t be over 
soon. We must defend and pro- 
tect our institutions and our 
country, and we are against the 
most formidable and strong mili- 
tary combination the world has 
ever seen 

Ordinarily, my friends, I would 
review on an occasion like this 
the accomplishments of the past 
years; i would express the hope 
and the ambitions and the plans 
and programs of the years of the 
new term. But it all becomes so 
trivials and unimportarit in the 
face of the great task ahead. 
We are part of our country. We 
are an important part of our 
country. We must make great 
contributions to our country’s 
cause in man power, in resources, 
in industry, in cooperation and in 
help and aid of every kind. There- 
fore, while I would like to inven- 
tory now an index of what has 
been accomplished in the past 
eight years, we must leave that 
for another time. The three great 
and important problems which 
baffled the previous adr inistra- 
tions for years are now accom- 
plished. A new city Charter, unl- 
fication, and county reform is 
passed. It was my highest ambi- 





Then Thomas J. Watson took oath as a 
lay member of City Art Commission. 


Subsequently, Amoroso was 
sworn as Commissioner of Correction. 


The New York Times 


jingly the affection lingers 





Alex Pisciotta Robert P. 


New York Times 


Edward C. Maguire Abner C, Surpless 


The New York Times New city magistrates 


ding City and Def 





ense Record 


tion not to transfer to my suc- he is now 
cessor any of 


headaches. 


area a number of auxiliary pump- zh well on in years 
ers, aS soon as Congress will ap- 
propriate and We can crder and 
get the equipment. 
a city in this country that has the 
necessary medical supplies in the 
event of repeated air attacks, and 
we have made a complete inven- 
tory of that, 
last little bottle of medicine and 
to the very last stretcher, 
take months to get it, but I have 
been begging and pleading for all 
not since Pearl Harbor, 
but for many months previous. 
Unity is so necessary and at the 
best, in this new situation of ci- 


technique, to seek to create con- 
And so, in so far as pncgpoceg ber 
reorganization, as revision of the 
law are concerned, there is very 
yet to be done. 
rebuilding this city. 
the point of being a city beauti- 
ful, and I so wanted to make it 
a city happy 

Holds We Will Be Attacked 

It won’t be 


‘or 1e minds of our p le 7 1 
ror in the mind fo peo} indefinitely. 


I think it was ¢ 


1is desk, with all the wor- 


. > + > 5 vatell rT t 
papers stated that people did not ; shoulders, 


It is nearing 


plicated and complex activities of 


government constantly 


enrolled as air 
shameful 
ment was made when 


cheerfully 
annoyed at 
long before many 
buildings will be 
into military 
Soldiers are now camped in our 
parks, with guns for the defense 
Modern warfare 
brings the attack to every city 
and every industrial center; non- 
combatant women and children 
who heretofore were protected 
under international law and the 
law of nations have lost that pro- 
tection. The war will come right 
to our streets and residential dis- 
tricts. At the present time, under 
the present relative position of the 
enemy, we may not expect long 
continued sustained attacks such 
as the cities of Great Britain have 
suffered, 


precincts 
police station 
cruiting stations 


if I were s 
doing enough 


transformed 


Defends Trip to Coast 


I was criticized for 
Francisco 
and Seattle and 
coma on Tuesday morning 
Harbor Sunday, 
San Francisco had heard its first 


work of organizing ci- 


being out in 
villian defense is about completed. 


of our people. quire complete unity but complete 
cooperation, and to seek to create 


confusion Portland and T * equipme nt 
is rendering a 
disservice to our people and to 
our country. 

Let me give you some simple il- 


Criticism 


there, but there 


lustration. 
about the instructions for the pro- 





ing city needed my help?” 
they are using this word 
regarding those 
from Washington and 
in New York. 


iend of a Jap will say, we 


f Civilian Def 
sued here ¢ De 


statement 

deliberately 
appreciate the terror, the lack of 
confidence 


hearts of the 


underestimate 
strength, 

! up the hill 
roduced Monday, when 
It will pro- 


prepare for 
that. And great preparations have 
been made, although some defeat- 


our functional departments of 
government? 
is nothing but 
department 


thing to do. My friends, 
instructions. 
Those rules and regulations were 
written in the Office of Civilian 
Defense by a board of the 
entire country. 


a magnified police 


. % Fire fighting is fire 
ances, seek to belittle the effort, 


seek to destroy confidence. 
constant criticism is creating con- 
fusion with a purpose. No longer 
do they dare to criticize our Pres- 
a warmonger. 
No longer do they dare to praise 
damns the diabolical 
particularly 
one paper in our city, is the little 
But seemingly the 


enormously 





Something 
educators five times the pre 
personnel of 


sent permanent 
department 
equipment 


changing 


south, and from the middle west. 
conference; 
they worked on the general rules, 
them applicable 
They were general rules 
for the entire 
known that they had to be some- 
what modified to fit local condi- 
New York City sat in that 
council, both public and parochial 


ordinary every day work that we 
have in our hospitals, going out 
on emergency cases will steadily 
multiply by hundreds and some- 
times by thousands. And we have 
that magnificently organized. 

Do you know, my friends, and 
perhaps you don't know, because 
for some reason you are not given 
But we are going 


as Mayor I need 
and made 
pal of Japan. 
affection lingers. 

I don’t believe there is a per- 
son who has written on civilian 
understands 
knows what 
complished. 
without reservation. 
misapprehension 
I have been asked by 
some of the very men who have 
written these articles about anti- 
aircraft guns 


fortunate 
membership on the Board of Es- 


been ac- 


Presiden 
I make that charge oF te 


all of the facts. 
to use the air for that. 


Rules in City Differ 


Do you know, my friends, that 
we cannot have exactly the same 


volunteering, 
courses in the hospitals through- 
American Red Cross, 
cooperation 


Even the 
somewhat 
fit a particular type of building, 
particular 


interceptor New York City. 
about the military 
naval defense, which displays a 
willful ignorance, because there is 
no excuse for ignorance with an 
enlightened 
Civil defénse has absolutely noth- 
ing to do with the military or 
establishments 
We have nothing to do 
with anti-aircraft guns, or planes, 
We are simply 
organization, 
necessary through the new tech- 
nique of warfare. 

An auxiliary Fire Department, 
Departmen@ 


. e hs; > _ 
million dollars for the training of has come 





this fear the regular trained nurses 
minds of the parents. 


schools that 


intelligent 
Why, we 


000.000 me 
authorities I 


board was convened 
the rules and regulations for the 
protection of colleges and univer 
outstanding 
representatives of higher educa- 
in the United States 
took time, and they are working 
No one has taken the time 
see what 


Plans for Repairs Ready 


composed 





this country . 
no fooling 


an auxiliary 
an auxiliary Medical Department 


my friends, although it ; 
y ‘ been made to provide 


protection 


ions will permit 


Let me give you another illus- 
it happened only yester- 
were sure of the 
military situation, or as sure as 
one can be in wartime, Commis- 
Valentine 
ments for 


alarm is sounded; we don’t sound 
the alarm on our own initiative. 





maximum 
assure vou it has taken months — 


hi and sweat 
Then we 
sound the alarm, and our task is 
to train the people to follow rules 
for their own protection, and our 
raid wardens see to 
traffic stops, that the streets are 
cleared and that people get under 
cover; and if it is at night, to 
darken the rooms, in the general 
That is all there 


nditions are 


protection overtime. 
this country 
it will be an indictable of 


customary celebration 


of the outgoing of the old 
and the coming of the new year, 


they are advis 


men and women who nh panic than 
are doing it! 
was talking with David Sarn¢ 
who, incidentally, is the 
of the board of 

ing out the most 
of communications y h 
ever had, which system will serve 


blackout effort, so that if an unexpected 


ragments 
chairman 
technicians 





confusion, 
Deplores Equipment Lack 

Some have complained that we 
have no equipment, and the very 
people that criticized are those 
who criticized five months ago 
when I asked Congress for this 
You can’t blame 
There must 
be another reason. Of course we 
haven't the equipment. If we had 
this table, 


people who had gathered to cel- 
And in keeping with that 
very same plan, your Mayor, who 
happens to be director of the Of- 
fice of Civilian Defense, 


peopie to go 


rom windows, to fol- 
3 That’s what we 


pi rdue Ing 
Army and 
, serving on technic: 
commissions 


very equipment, 


ignorance, equipment 


“Rejoice, be happy, make merry, 
but please do not use any sound- 
making device, any siren or horn, 
that would resemble the alarm in 
community.”’ 
that was, and yet yesterday morn- 
ing an attempt was made to cre- 
ate fear in the hearts of people, 
that if an alarm came, we would 
not know what to do, 
was conflict 
issued in Washington and that is- 
sued by the Commissioner of this 
It was so simple that every 
captain of every tugboat 
city understood it; it was so sim- 
superintendent 
every factory in this city under- 
Now that is this new 





money on Discrimina- I conside 
couldn’t get the equipment, 
going to take months and months 
to get this equipment, 

not a fire department 
country that has it, and I know, 
beCause we have taken the inven- 
city in the target 
300 miles 


it my duty to pro- 


r protection 
scientific committees on wal 


snatch pome 
twenty-four 
No complaint 

Often I see Pre 
Harvard flying to 


that there 


tory of every the order Whatever 


and from Was 
from the coast, 
and Gulfs, And then some of these 
scribes, sitting on a swivel chair 
an editorial 
courage to say that nothing has 
been accomplished. We have al- 
locgted to every city in the target 


don’t sneer 


gineering firm who is working as 
a consultant to many branches of 
our government, actively engaged 
in educating young engineers, Al- 


have the save for such destruction 
eign enemy may launch 


be a better city 


cized Congress for its failure to| 


provide medical supplies needed to 
cope with repeated air attacks. 


But the preparatory work, the | 


taking of inventory on available 
equipment and supplies and the 
mapping out of requirements, had 
all been done, he said. 


made, although some defeatists, 
some people with old alliances, 
seek to belittle the effort, seek to 
destroy confidence,’ the Mayor de- 
clared. “The constant criticism is 
creating confusion with a purpose. 
No longer do they dare to criticize 
our President and call him a war- 


monger. No longer do they dare 
to praise with faint damns the di- 
abolical Hitler. No longer, par- 
ticularly, is one paper in our city 
the little pal of Japan. But seem- 

The Mayor said he did not be- 
lieve “there is a person who has 


| written on civilian defense that un- 
derstands it or that knows what | 
j}has been accomplished,” asserting | 


that some of the men who have 


| written critical articles have asked 
| about anti-aircraft guns, planes or 
;coast defense, with which the Of- 


fice of Civilian Defense, “as simply 
a first-aid organization,” has noth- 
ing to do. 

As a simple illustration of the 
criticism, the Mayor pointed to the 
rules for the protection of school 
children during air attacks 

“Criticism was made about the 
instructions for the protection of 
school children, and they are using 


ithis word ‘confusion’ regarding 


those sent out from Washington 
and those issued here in New 
York,” he said “That statement 
is not true; that is deliberately 
false, but you can appreciate the 
terror, the lack of confidence that 
it puts into the hearts of the 
mothers of these children. What 
an unmanly thing to do!” 

On Nov. 13, 1941, as part of the 
emergency air raid program con- 
ducted by the Board of Education 
as part of Civilian Defense Day, 
1,100,000 children in the New York 
City school system were dismissed 
from their classes and sent into the 
streets simultaneously. In twenty 
schools teachers escorted their pu- 
pils to street corners, dismissing 
them there. In twenty others each 
teacher escorted a certain number 
of pupils right to their homes. On 
Dec. 9, responding to this city’s 
first air raid alarm, the million 
pupils and 40,000 teachers were dis- 
missed from classes and sent to the 
streets, the children being escor 


in some cases. 
Measures for Schools 


On Dec. 14 the Office of Civilian 
Defense made public in Washing- 
ton air raid measures for schools 
that provided for the following ac- 
tion: “Conduct classes to the air 
raid refuge. Do not permit any 
pupils to leave the building.” 
Dec. 31 the Board of Edi 
here ssued orders to pri 
that children were to be 
school buildings in 
raids, but the princi] 
to continue occasior 
emergency dismissals, 
of drill may be restore 

Mayor La Guardia 
terday in his speech 
not write the OCD 
They were written “by 
the best educators 
were “general rul 
country.” 

Another illustrs 
tempt to crea f 


ot people in he Sald, 


tion with his own 

missioner Valentine's regulations 
about New Year’s revelry. <Ac- 
cording to the account in THE 
NEW YORK TIMES on Wednesday, 
Commissioner Valentine, in New 
York, said early Tuesday that the 


| police would not curb noisemakers, 


while later Mayor La Guardia, in 
Washington, as civilian defense di- 
rector, appealed to the people, 
“especially in large cities,” not to 
sound sirens or blow horns because 
of the j 


l risK of “Serious disorder 


{ } 
saying: “We can have just 
much fun without blowing 
horns.” 

Mr. La Guardia 
a warning to the 
in these words 
happy, make merry 
not use any sound 
any siren or horn, 
semble the alarm 
munity.” 

“How simple that wv 
yesterday morning an attempt was 
made to create fear in the hearts 
of people that if an alarm came 
we would not know What to do 
that there was conflict between 
the order issued in Washington 
and that issued by the Commis- 
sioner of this city.” 

Replies to Critics 

Mr. La Guardia said he was 
criticized “for being out in San 
Francisco and Los Angel } 
Seattle and Portland and Tacoma 
on Tuesday morning following 
Pearl Harbor Sunday, when San 
Francisco had heard its first alarn 
of an air raid 


8 ane 


“Where would the people of 
city want me to be when a ne 
boring city needed my help?” 
demanded: “Oh, I suppose 
Jap will say, or friend of a 
will say, we want you to be 
They didn’t say so in October 
the “o? 

The Mayor said the protective 
side of civilian defense in auxiliary 
police, fire-fighting, rescue 


medical services “is nothing 


i than the usual, normal activities of 
our functional departments of gov- 
ernment.” He added: “And we have 


that magnificently organized 


Then he hinted that the fact 


about the magnificent organization 


of air raid wardens and other aux 
iliary services had been suppressed 


saying, ‘“‘Do you know, my friends? 
| And perhaps you don’t know, be- 
cause for some reason you are not 
given all of the facts. But we are 


gcing to use the air for that 


Secretary of State, was appointed 
today chairman and Federal Re- 
serve Agent of the Federal Reserve 
Bank of San Francisco. 

Mr. Grady, who left the State 
Department to head the govern- 
ment-owned American Presidents 
Steamship Line (formerly Dollar 
Line), succeeds R C. Force, who is 


| retiring. Mr. Grady also will con- 
“Great preparations have been | 


tinue with the steamship company. 

The Federal Reserve Board also 
said it was arranging for a new 
chairman to replace Frederic H. 
Curtiss in the Boston bank and J. 
H. Merritt in the Dallas bank, both 
of whom expect to retire. 

Announcing its annual list of 
officers and directors of the Fed- 
eral Reserve Banks, the board said 
it was reappointing for 1942 the 
chairmen of the nine other banks. 
They are: 

New York, Beardsley Ruml; 
Philadelphia, Thomas B. McCabe; 
Cleveland, George C. Brainard; 
Richmond, Robert Lassiter At- 
lanta, Frank M. Neely; Chicago, 
Frank J. Lewis; St. Louis, William 
T. Nardin; Minneapolis, W. C. 
Coffey; Kansas City, R. B. Cald- 
well. 

Deputy chairmen of ten of the 
banks were reappointed. The two 
new deputies are Simeon E. Leland 
in the Chicago bank and Robert L. 
Mel.ornay in the Kansas City bank. 

Deputy chairmen for 1942—Bos- 
ton, Henry S. Dennison, aming- 
ham Centre, Mass.;: New York, Ed- 
mund E. Day, Ithaca; Richmond, 
W. G. Wysen, Richmond; Atlanta, 
J. F. Porter, Williamsport, Tenn.; 
St. Louis, Oscar Johnston, Scott, 
Miss 

Class C directors (three-year 
terms beginning on Jan. 1, unless 
otherwise stated) —New York, 
Beardsley Ruml: Richmond, Charles 
P. McCormich, Baltimore: Atlanta, 
Frank H. Neely, Atlanta; St. Louis, 
Douglas W. Brooks, Memphis, 
Tenn. 

Branch directors (appointed for 
three-year terms): New York— 
Buffalo Branch: M. B. Folsom, 
Rochester. Richmond 
Branch: W. Frank Thomas, West- 
minster, Md Charlotte Branch: 
Charles L Creech Sr Winston- 
Salem, N. C. Atlanta—Birmingham 
Branch: Donald Comer, 
ham. Jacksonville Branch 
J. Matherly, vi 
(new). Nashville Branch: ’ 
B. Austin, Greenville, Tenn. New 
Orleans Branch: Alexander Fit 
Hugh, Vicksburg, Miss 

Little Rock Branch 
Brooks, Little Rock (new). Mem- 
phis Branch: J. Holmes Sherard, 
Sherard, Miss. 


CITY COLLEGE HONOR TO 13 


Students Receive insignia for 
Distinctive Service 


‘hirteen City College students 
received Student Council in- 
signia for distinctive extra-cur 
ricular service, it was announces 
vesterday by Dr. John R 
ner, Dean of Men. Th 


hor 


affairs ! 

advancem 
student relations, 
disposition to aid 


student organization wi 


Bredhoff, 
heads the 
ho were hon I 
ved the insignia are Rob 
avid Haber, Edwart 
Rappaport, 4 
Louis Cantor, Edw 
‘baum, Milton Finkels 


Marienhoff, Morris Lee 


rence S. Weitz and Sol Nov 


$200,000 DREDGE BURNS 


Captain Says East Hartford 


Firemen ‘Just Stood on Bank’ 


HARTFORD, Conn., Jan. 


The $200,000 dredge Law- 


re in the 


er 


i f John 
however, that the 
would not have support 


paratus and that the 


lacked sufficient hose to bring 


water from any other points 


an? 


Crash Fatal to Princeton Man 
Speciai to THs New Yorx Times 
HUNTINGTON, W. Va 
‘rar P. Slack Jr., 19, a fr 
University, 
Huntington 
uffered yes 
1 an automobil 
He was on th 
lle with Miss Eloise 
19, of Huntington, to attend a New 
Year’s Eve party when he swerved 
mobile from the road to 
ing another car 
mith Collegt stu 
ock and 
10n Was Ss: 


Brewery 100 Years Old 

The F. and M. Schaefer Brewery 
in Brooklyn, 430 Kent Avenue, will 
mark its one hundredth anniv 
sary today. Rudol 
president, will unveil a pla 
memory of the brewery's f 
ers, Frederick and Maxim 
Schaefer. Employes will press 
bronze tablet to Mr. Schaefer ar 
F. M. E. Schaefer, vice president, 
as an expression of appreciation 


ph J. Schaefe 


' for their leadership. 
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Gimbel Brothers — founded in 1842—is a hundred years old today. But 
Gimbels isn’t having a gala celebration. A Centennial, with our country 


at war, has a deeper significance. From the pattern of the past century, 
we can see the shape of the future taking form. Let us tell you about ic. 


Anotca...and the 


HEN cholera, yellow fever, 
ii typhoid, diphtheria, tuber- 
culosis, smallpox claimed their : 
millions. Every sixth baby died. ‘| 
The average life expectancy 
was 40 years. Medicine had ad- 
vanced little from the dark ages. 


And what has happened in this one century? 


Medical science has eliminated many of these 
scourges. It has discovered anaesthetics, antisepsis, 
x-ray, radium, insulin, serums, vitamins, endocrines 
end a thousand other new weapons against disease. 


The average human being lives 
a quarter of a century longer 
than he would if he had been 
born a hundred years earlier — 
65 years instead of 40, 


Today there are gray-haired 
doctors who have never seen a case of cholera or 
yellow fever or smallpox in their private practice. 


True, many grave diseases still remain, but these too 
must surely yield their secret to medical research. 
Shall we not look forward to a world free of all 
sickness? Yes, and within the next hundred years! 


In 1842 there was the challenge of IGNORANCE 


N 1842, 23% of the popula- . 
| tion couldn't even read or 
write. Only one man in 500 
went to college. There were 
only 15 universities in the coun- 
try and not till 16 years later 
would any American university 
admit a woman. It was unlawful to educate slaves. 


The first public high school was only fourteen years 
old and in many parts of the country not even ele- 
mentary schooling was to be had. The secret ballot 
was impossible when voters couldn't read the names, 


A LMOST everybody was poor 
in 1842—poor in the 


sense that he had the barest of 

homes, the simplest of clothes 

and plain, coarse food. Little of © 

literature, or music, or beauty 

to feed his soul. No radio, no 

entertainment, no automobile. Little chance to get 
any enjoyment out of life, much less lay anything 
by for sickness, hard times or old age. 


Even saving offered scant security. Banks and invest- 
ments were unsupervised and unreliable. Insurance 
almost unheard of, 


Out of the soil of this almost 
universal ignorance grew the 
== weeds of bigotry, intolerance 


2 and corruption. 
fe Pp 


And what has happened in this 
one century? 


44.1% of our children now finish high school. 13% 
go on to college. Radio, newspapers, magazines 
spread an even broader educational influence. But 
America isn’t satisfied yet — and won't be till every 
American child is given every advantage he can use. 


challenge of POVERTY 


And what has happened in this 
one century? 

2 “em, There has developed a sense of 
social responsibility on the part 
both of industry and govern- 
ment so that today the family. 

of the average workingman enjoys a higher standard 
of living than did a wealthy family of a hundred years 
ago. Today we have a degree of protection against the 
hazards of life that exceeds the wildest dream of 1842. 


Will we stop there? Not if we know our America. 
America doesn’t stop, 


he Gimbel 


ins it took six months to 
travel overland from San 
Francisco to New York. Now 
you pick up a phone. Or you 


can be there next morning. 


In 1842 it took 17 days to get 
from New York to London — 
110 to China. The grain-growing West, the cotton- 
growing South, the manufacturing East could not 


exchange their products except at great expense. 


“M“* may work from sun to 
sun, but woman's work , 


is never done,” 


That was grim truth a hundred 

years ago. Think over the labor- ue 
rate . a 

ee == 


saving devices you know, — 
whether in home or factory or office. Can you name 


one that existed in 1842? 


To make a meager income a man had to labor 12 
to 16 hours a day. From her daily round of baking, 


scrubbing, washing, mending, a woman was old at 


cece America faces its 
most deadly challenge. The 
gangster nations of the earth, 
jealous of our high achieve- 
ments, seek now to wreck and 
loot — to rob us of all that our 
labor has created. 


Well, America will meet this challenge, too. And 
when things seem to be going against us, just re- 


member we have what it takes to see the job through. 


War today is mechanized. The United States has 
32% of world pig iron capacity, 33% of the power. 
War today is motorized. Don’t forget that the United 


* % 


If you want to know more about how Amer- 
ica has met, is meeting, and will meet the Six 
Great Challenges, see the authentic, factual 
evidence shown in Gimbel’s windows. Know 


1942 


Centennia 


“The First Hundred Years Were the Hardest... The Best Hundred Years Lie Ahead” 


NEW YORK + PHILADSLPHIA - 


PITTSBURGN * MILWAUKEE 


But already on a few short 
. stretches of track, the iron colt 
was frisking. And over a wire 
from Baltimore to Washington 
was soon to be flashed that 
wondering exclamation, “What 


hath God wrought!” 


There followed the automobile and the airplane; the 
telephone, radio, television. Distances shrank from 


months to days, to seconds. This in a hundred years! 


thirty. Neither knew what 


leisure meant. 


In 1842 a few water wheels 

turned millstones. Today, one 

billion five hundred million 

mechanical horses have lifted 
the back-breaking chores from the backs of men. 


In fact the time is approaching when drudgery will 
be so far eliminated that the problem becomes one of 
distributing the remaining tasks so that each person 


will have something to do. 


States made 62.2% of the auto- 
mobiles built in 1938. We pro- 
duce 61% of the petroleum 
and have 59.2% of the refin- 
ing capacity. And don’t forget 
that this vast industrial mae 
chine is staffed by an army of 
workers as skilled and loyal as 
the armed forces in the field. 


body going to beat us at our own game? 
Is the one country in the world that has made the 
greatest gains against the first five Challenges going 
to submit to the sixth? 


Not the America we have learned to know so well. 


* 4 


the facts and you too will share our faith in 
America — our confidence that we have just 
ended the greatest century in human history 
and are starting one that will be still greater, 
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THE NEW YORK TIMES, 
A 15-YEAR-OLD HOSTAGE 
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MUMMERS LAMPOON 
THE AXIS POWERS 


Philadelphia Paraders Hurl 
Jibes at Our Enemies While 
Thousands Laugh and Cheer 


URGES NEW VIEW Hegers Peer 
OF LATIN CULTURE 4 


'Y BUY | 
‘4 DEFENSE 


THE NAZIS PREPARE TO EXECUTE 


Help t 


America 


keep 
sate fo 
you and \ ch 


dren 


Prof. Purcell, at Miami Con- 
ference, Extols Indian's Part 


¥ STAMPS 
v4 


ale! 


Defens 
¢ 


x % 


STATES 
SAVINGS 


Stamps at 


Trio Beaten to Death When 
Defective Youths Rampage on 
Massachusetts State Farm 


in Iberian Civilization 


‘V’ KEYNOTE FOR AMERICA ASKS FAIRER TEACHING 


PAIR SET BUILDING AFIRE 


Dr. Nevils Joins Plea for 
Good-Neighbor Policy to End 


| ‘Battles’ by Land, Sea, Air— in 
One Slogan Is ‘Build More 


Ships and Beat a Jap’ 


It will cost money to defeat 
Germany, Japan and Italy. Our 
government calls on you to 
help now, 

Buy defense bonds or stamps PRS ae eae eS 
today. Buy them every day *f | waMt, Fla., Jan. 1—An 
you can. But buy them ona... ! . 
regular basis. tion that the United States had not 

Bonds cost as little as $18.75, | 2!ways been fair in 
stamps come as low as 10 Ff the political 
cénts. Defense bonds and | complishments 
stamps can be bought at all 
banks and postoffices, and 


Misconceptions, Prejudices 


Are Subdued After Fighting 
Off Police an Hour anda | 
Half at Bridgewater 


By WALTER W. RUCH TIM 
Special to THe NEW York TIMES 
PHILADELPHIA, Jan. 1 
slightly mad Mummers of 
Momus, who send 
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EX-TEACHER KILLED BY GAS 


Mrs. Bertha Brooks of Ossining 
Was Cooking Meal for Friends 
RK TIMES 
Jan. 1 

retired 
hoo] 
identally 
ile 
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New 
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it 
Ipeilu iii 


83 


amaroneck 
the kitch 
n and the 
nguished by 
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A young sailor, picked up in Brittany, is tied to a post just before facing a firing squad in occupied | 


France, This picture, which was received in London recently, arrived here yesterday. 


NEW LIQUOR GROUP 
AIMS TO AID WAR 


Nation-Wide Program for In- 
dustry in Defense Outlined 


Plans for the establishment of a 
nation-wid2 program for coopera- 
by the 
civil and civilian defense 
authorities will be discussed at a 
joint meeting of the board of di- 
rectors and the executive commit- 
tee of Allied Liquor 
Inc., to be held on Monday, it was 
announced yesterday by Thomas P, 
McCarth: 
ly formed organization. 

“The entry of our country into 
war has intensified the need for 
prompt, decisive action on the part 
of the industry to meet its grave 
public responsibilities,’ Mr. Mce- 
Carthy, who also is president of 
Austin, Nichols & Co., said yester- 
day. 

“The numevous problems raised 
by the war: cooperation with mili- 
tary and defense authorities, regu- 
lation of proper closing hours; op- 
erations under ‘blackout’ condi- 
tions; regulation of outlets in the/| 
vicinity of military training areas, | 
vital production points and coastal 
and tidewater areas; elimination of 
‘sore spots’ in the retail sale of 
liquor — all demand immediate, uni- 
ried, industry-wide attention, in 
which every one in this business 
has an important role to play. 

Mr. McCarthy explained that his | 
group had been formed to help the | 
industry meet its wartime obliga- 
tions and responsibilities. He em-| 
phasized that it would devote itself | 
entirely to public relations and 
would not concern itself with mer- | 
chandising or trade questions. He} 
said that to date more than 230 
members, representing leading con: | 
cerns in all parts of the country, 
had joined the new organization. 

The administrative staff of the 
Al'ied Liquor Industries, Inc., will 
be headed by Thomas J, Donovan, | 
former administrative assistant to 
the president of the New York| 
World’s Fair, and the public rela- 
tions director will be Stanley Baar, | 
former wine and spirits editor of 
The Journal of Commerce, Perma- 
nent headquarters are being estab- 
lished at 10 East Fortieth Street, | 


PHILADELPHIA SETS _ | 
BLACKOUT FOR JAN. 8 


tion 
military, 





Entire City Except Defense 


Plants Will Go Dark 15 Minates | f#ct that in creating the Maritime | 


| 


Special to THe New York Times, 
PHILADELPHIA, Jan. 1—A| 
blackout test for the Philadelphia | 
area was ordered today to be held | 
next Thursday from 9 to 9:15 P. M. 
During the fifteen-minute test, | 
plans for which were approved 
jcintly by the United States inter- 
ceptor command at Mitchel Field, | 
L. I., and by the State Council of | 
Defense, house lights, signs, traffic | 


and automobile lights must be ex- | 
tinguished under penalty of a fine. | 

As Mayor Bernard Samuel, the | 
civilian defense coordinator for | 
the metropolitan area, issued in- | 
structions for the blackout he ap- | 
pealed to all citizens to cooperate | 
in making it a success. 

He explained that the blackout 
will not be a total one, since de- 
industry plants, air fields| 
and air beacons will be exempted. | 
The defense factories are being ex- | 


fense 


r!empted so there will be no halt in | 


their 24-hour production. 


FIRE DAMAGES CLUBHOUSE | 


Flames Sweep Main Floor of the. 
Fairfield County Hunt Club 


Special to THE NEW YORK TIMES, | 
WESTPORT, Conn., Jan. 1—The 
entire main floor of the clubhouse 
of the fashionabie Fairfield County 
Hunt Club here was swept by fire 
shortly after the annual 
Year's celebration had 


today 


New 


con- 


Industries, | 


president of the recent- | 


| communications 


| ments 


‘SEA RADIO PROGRAM 


| Union Announces Addition of 
4 Points to Anti-Espionage 
and Safety Plan 


liquor industry with | 


An anti-espionage and sea safety 
| plan formulated last Fall by the 
| American Communications Asso- 
ciation, radio union of the C. I. O., 


has been enlarged to meet the war 


situation, according to Joseph P. | 
| Selly, president of the union, who | 
four | 


announced yesterday that 
points had been added to the origi- 
nal nine-point plan. 

Mr. Selly urged the recently cre- 
ated Maritime War 
Board to convene a conference at 


which board members, shipping op- | 


erators and owners and _ radio 
operator unions would discuss the 
plan and prepare to place it in 
effect for the protection of ships 
and seamen of the merchant 
marine, 


Praised by Navy Experts 
The association's marine depart- 


ment submitted the plan on Sept. | 


19 to a Congressional committee, 
and some of the provisions, after 
study, were praised by naval and 
authorities and 
placed in effect long before Amer- 
ica entered the war. 

Which of the provisions were 
made effective is not known, but 


| the union suggested means of giv- 


ing the master of every ship abso- 
lute control of all sending, with 
the installation of a master switch 
on the bridge and a sealed device 
for recording all messages. 

New Points in Program 

The four new points suggested 
yesterday are: 

All new vessels would be so de- 
signed as to place radio rooms on 
lower decks and on the inside of 
the ship, thereby making them less 
vulnerable to shrapnel and machine 


|} gun fire. 


Radio rooms on existing ships 
would be proofed against attack by 
encasing them in concrete or steel 


sheathing similar to that applied | 


to the bridge on merchant vessels. 
All 


tennae 
Provision would be made for port- 
able radio transmitter - receivers 


| suitable for operation in a lifeboat. 


Mr. Selly called attention to the 


War Emergency Board action was 
called for “insuring the application 
of the maximum war effort and 
coordination of war activities com- 
ing within the purview of the mar- 
itime industry.” He said the 
A. C. A. plan should be made ef- 
fective at once in accordance with 
this aim. 

“We urge that the board appoint 
an advisory committee or panel, 
with equal representation from 
steamship operators and the radio 
operators’ unions, for the purpose 


|of discussing and putting into ef- 
ifect this plan and any improve- 


it 
he 


or elaborations upon 
which may be forthcoming,” 
said in the announcement, 


KILLED AS HE AIDS AUTOIST 


Queens Man, Father of 4, Had| 


Stopped by Car in Florida Ditch 
ST. PETERSBURG, Fla., Jan. 1 


(P)—George N. Leverock, garage | 
Ozone Park, } 
| New York City, and Fred Young, | 


operator of South 
40, of St. Petersburg, painter, were 
killed in 
early today. Four other persons 
were injured seriously. 

Mr. Leverock was crushed to 
death by a careening car while as- 


| sisting a motorist who had backed 


into a ditch. Mr. 
when the car over- 


an automobile 
Young died 
turned. 


Mr. Leverock was 32 years old 
and lived at 116-20 125th Street, 
South Ozone Park. He was born 


‘EXPANDED FOR WAR 


Emergency | 


vessels would be equipped | 
with emergency transmitting an- 


an automobile accident | : 
| broadcasts recorded by The Asso- 


Associated Press, passed by British censor 


AUTO ACCIDENTS KILL 
THREE IN NEW JERSEY 


Woman Is a Victim in Mishap at 
Elizabeth—Man, 83, Dies 


Special to Tue New Yorn Times, 
ELIZABETH, N. J., Jan. 1 
| Mrs. Viola V. Fallon, 34 years old, 
of 638 East Jersey Street, was in- 
|jured fatally, and her husband, 
Ralph W. Fallon, 36, and two other 
| persons were hurt in a head-on au- 
tomobile collision on North Avenue 
here early today. The woman was 
pronounced dead upon the arrival 
of an ambulance surgeon. Her 
husband was taken to the Eliza- 
beth General Hospital. Two pas- 
| Sengers in the car driven by Fallon 
were taken to St. Elizabeth's Hos- 
;pital. They are Felix J, Menter, 
| 33, of this city, and Michael J, Con- 
way, 45, also of Elizabeth. 

Philip Teitelbaum, 49, of 383 
Communipaw Avenue, Jersey City, 
was driving the other car. He was 
uninjured, 





NEW BRUNSWICK, N. J., Jan. 
1 (P)—Anthony Puleio, 20 years 
old, of 120 Louis Street, this place, 
died in St. Peter's Hospital today 
|of a fractured skull and internal 


| mobile in which he was a passenger 
ran into a ditch. The accident 
occurred on “™oute 27, Franklin 
| Township, Somerset County. 


PASSAIC, N. J., Jan. 1 (® 
| Joseph Gaszu, 83, of 62 Commerce 
| Street, Garfield, died today at Beth 
| Israel Hospital of injuries suffered 
| last night when he was struck by 

an automobile as he crossed Mon- 
roe Street, Garfield, 





Special to Tue New Yorn Trmes 
LARCHMONT, N., Y., Jan. @ 
Mrs. Jane Kane, 26 years old, of 
1815 Palmer Avenue, Larchmont, 
was killed tonight by an automo- 
bile while crossing Palmer Avenue 
in front of her home. The car was 
driven by Thomas J. Kennedy Jr, 
of 6 Oak Bluff Avenue, Larch- 
}mont, who was a close friend of 


iThe accident occurred during a 
jrainstorm, Mr. Kane was with his 
|wife at the time, but was not in- 
jured, 


ANNUAL CALLER SKIPS 
WHITE HOUSE VISIT 


} 
J. W. Hanefield, Ill, Receives 
| Gifts From President 





| WASHINGTON, Jan, 1 ()—Ill- 
ness kept John W. Hunefield, 75- 
| year-old house painter, from mak- 
ing his usual New Year's Day visit 
|to the White House today, but he 
| got a Presidential greeting never- 
| theless. 
| For seventeen years Mr. Hune- 
field had gone to the White House 
| gate early on New Year's Day to 


newsmen 
for an auto- 
of President 


rooms. To friendly 
expressed a wish 
graphed picture 
Roosevelt. 

| teading of Mr. Hunefield’s ill- 
ness, the Chief Executive sent the 
picture, inscribed “To John W. 
Hunefield, first in line. From his 
ifriend, Franklin D. Roosevelt.’ 
| With it went a basket of foodstuff. 
A native of Portsmouth, N. H., 
| Mr. Hunefield came here in 1923. 


‘COLD SPELL STRIKES ITALY 





Storms on Southern Coast of 
Spain Menace Shipping 


BERLIN, Jan, 1 (From German 


ciated Press)—Northern and Cen- 
| tral Italy are experiencing a severe 





|Florence is frozen over, said a 
iD. N. B. dispatch from Milan to- 
day. Southern Italy has had heavy 
snowfalls as far south as Taranto. 

Unusually cold weather was re- 
| ported yesterday from the entire 
Balkan region. 


A Madrid dispatch said that a} 
| cluded causing an estimated dam-/jin the Dutch East Indies and had | cold 


from the north was 


gale 


age of $15,000. The fire started at | been a resident of Queens for | sweeping Spain and that heavy 


6 A. M. and was not brought under 
{control until three hours later by 
'the local Fire Department. 

William Wilson, club. steward, 
whose living quarters are on the 
was aroused from 
sleep by the barking of his airdale 
which was asleep in his bedroom. 
Wilson was forced to jump to 
safety, but was not hurt. The dog 
who was left behind died of suffo- 
cation 

Fire Chief Frank Dennert 
the cause of the fire was not deter- 
mined. The stables, a short dis- 
tance from the clubhouse, were 
unaffected. 


second floor, 


said 


| twelve years. 


at 123-34 Rockaway Boulevard. 
Last Monday he left with his wife 
Rose and their four small children 
te visit relatives in St. Petersburg. 


Baby Suffocated by Blankets 

PLAINFIELD, N. J., Jan. 1(®)— 
Four-months-old Donald Schwartz, 
son of Mr. and Mrs. Herbert 
Schwartz of 1043 Plainfield Ave- 
nue, became twisted in blankets 
and died of suffocation in his crib 
today. The mother discovered the 
tragedy when she attempted to 
‘awaken the child for feeding. 


lin the Strait of Gibraltar. 


| Buffalo Boys Turn to Knitting 
| BUFFALO, Jan, 1 (UP)—Boy stu- 
|dents at Kenmore High School 
| have taken up knitting to help the 
| Red Cross provide clothing for war 
|victims. The students, ranging 
from freshmen to seniors, are de- 
| voting their idle time to the knit- 
ting of wool squares. These squares 


jare turned over to the Red Cross, | 


| which sew them into afghans, Some 
| have already been sent to England 
‘for use in air raid shelters. 


injuries a few hours after an auto- | 


land the destructive 


Mrs. Kane and her husband, Veter. | 


|extend a greeting to the President. | 
This year illness kept him in his| 
he | 


to the Axis today to the delight 
of more than 700,000 persons who 
braved cold and rainy weather to 
witness the annual event. 
Starting 
the 
ago, 
romp 


in South Philadelphia 


where was born dec- 


ddes 


parade 
the 
up 


Mummers turned 
| their Broad Street into 
la ridicule of Hitler, 


Mussolini and Hirohito and a glor 


seven-hour 


Uncle Sam 
M. until 3 
clad 


| divided into scores of comic, musi- 


ification of 
From & A. 
13,000 paudily 


P. M 


boys and 


the 


men, 


cal and fancy dress units, gyrated 
Porter Street, the 
began, Girard Avenue, 
they Broad 


from where 


| march to 


| where turned from 
Street and into dissolution. 
Most 


knew what 


of the throng 


it 


apparently 
had come for. There 
were cheers aplenty for the string 
“Oh, 
rising above 
the tall buildings time and again, 
and for the fancy dress units, their 
garbed 


silks 


bands, who sent the strain, 


Dem Golden Slippers,” 


members in expansive 
of and satins 


borne by dozens of page boys, 


and 
but 
most of the thousands came to see 
the of the get 


satirical rubdown, were not 


gowns 


enemies nation a 
They 


disappointed, 
Japanese ‘Killed’ in Streets 


The mummers killed enough Jap- 
anese on Broad Street today to put 
the land of the Rising Sun into a 
permanent eclipse. They thrashed 
them with clubs. They shot them 
down with guns. They knocked 
them down in an improvised bowl- 
ing alley, 

Adolf Hitler 
Which seemed not to have 
against the wishes of the crowd 
The Fuehrer dangled from a gal- 
lows Which was transported over 
the entire six-mile route of the 
parade, 

Mussolini was converted again, 
to the complete pleasure of the on- 
lookers, into a little ape, attached 
to a rope held by a figure who 
turned out to be John Bull 

But over and above the invective 
and satirical 
notes of the parade rang on the 
good cheer for victory Perhaps 
that was best exemplified by one 
exhibit wherein the prayer was for 
victory in a world that had 
left. The exhibit was one in which 
peace Was shown “out of 
and its doves imprisoned 


doom 
been 


came to a 


peace 
AS com 
mission” 
in cages, 

There were American fleets by 
the dozen, and enough land, air and 
sea battles to win a hundred wars. 
Japanese paratroops got short 
shrift by alert home defense 
guards, fightin’ shoulder to shoul- 
with marines and 
Above the prone figures of the Jap- 
anese waved banners urging that 
the witnesses not be a SAP, ‘build 


soldiers 


more ships and beat a Jap 
A Japanese peace angel 
elegant from the front, 
it had swept past, one 
| hidden behind its back. 
Joseph Stalin had a wonderful 
time of it, Hitler with a 
scythe. 
Uncle 


looked 
until, when 
gun 


Saw a 


chasing 


Sam alternately appeared 
as the “medicine man for the 
world,” licking three enemies at 
once, standing on a _ V-platform, 
whirling a big stick and asking the 
crowd to buy defense bonds anc 
stamps. 
Fun Poked at the City 


Local topics were not neglected. 
There were fire plugs city 
where surveys have shown thou- 
sands of such plugs to be defec- 
tive) with signs saying “The Last 
Drop” and “How Dry I Am.” There 
was a man objecting to the pay- 
ment of a ten-cent fare (the pro- 
posed new rate) to the conductor 
of a trolley car labeled with the 
familiar marker of the Philadel- 
phia Transportation Company. 

Old timers who have been watch- 
ing Mummers’ parades for a half 
century said that today’s spectacle 


(in a 


earned a spot among the best of | 


them. The only reason that the 
customary 1,000,000 to 1,250,000 
persons were not on hand to watch 
the procession was that in Phila- 
delphia and throughout the sur- 
rounding area all defense plants 


| were working as usual, 
cold spell and the Arno River at} 


Defense Workers Stay on Job 


The absence of defense 
workers and their ap- 
peared have provided another 
idea for the Mummers. Thus it 
was that the crowd saw Frankford 
Arsenal manufacturing shells, the 
Navy Yard launching and 
jaircraft factories sending planes 


linto the There was hardly a 


the 
families 
to 


ships 


air 


He was the operator} storms along the southern coast | phase of the national wartime ef-| was strong 
|of an automobile repair business! were menacing shipping, especially | fort that missed representation in| necessary 


the parade. 

One float showed a half-com- 
| pleted ship on a huge set of ways. 
|Riveters and mechanics pounded 
| realistically at its plates and in 
one corner a workman heated real 
| rivets in a real torge 
| The draft was not 
though it was rdinated to 
broader interpretations of the 
times. But one group, bearing ban- 
ners reading “Caught in the 
| Draft!” walked along with their 
| heads protruding through paneless 
window sashes. 


forgotten, al- 


Suo? 


| ply 


bidder 
| 370 West 


stamps can also be purchased 
at retail stores. 
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ASKS THAT VATICAN 
SPEAK AGAINST AXIS 


Cyrus Eaton Says Italy Might 
Then Get Out and Eire Join 


Fight on ‘Pagan Forces’ 


WASHINGTON, Jan 
Cleveland 
urged 
Church 


1 (P)—Cy- 
banker and | 
industrialist, the Roman 
Catholic to call 


all its members to oppose ‘the pa- 


rus Eaton, 


today on 


an German and Japanese forces 


that seek to enslave the world.” 

Such a move, he said, would be 
the the great 
services which the church has ren- 
dered to humanity 
the church has spoken Italy can no 
longer range herself on the side of 
these ruthless aggressors nor Ire- 
land continue to remain aioof from 
the struggle.” 

Mr. Eaton announs 
set forth these vi 
Archbishop Amk 
Apostolic 
States 
Eaton's 


greatest of many 


because 


“once 


ed that he had 
letter to 
ni Cico- 

to the 


CWR IN A 
to Giovat 
gnani, Delegate 
United 
Mr. 
lows 
“Your Exe 
“The Catholic 
der the greatest of the manv 
to humanity 
venerable 
its 


letter read as fol- 
ellency 

Church can ren- 
great 
services 
and lling 
upon to 
oppose the pagan German and Jap- 
anese forces that seek 
the world. Once the 
Italy 
the 
less aggressors 
tinue to remain 
struggle. 

“The plan of the Axis powers to 
place one-half of the world under 
the domination of Hitler’s pagan 
Nordic god and the other half 
under the rule of Japan's s 
goddess, the pagan Amate 
Omikami, is utterly repugnant 
those who cherish the ideal of 
Good Samaritan The convik 
of Japan and Germany that their 
divine to dominate the 
earth runs counter to every tenet 
of the Christian faith 

“The world has had full 
tunity to learn how religion is used 
as t! of State pre 
tension and ny. 
The Jap conque Man- 

iinated the talla- 
iaterasu as supreme 
the newly annexed ter 
solemn 


oO} 
by ck 
evervwhere 


its long 
history 


members 


to enslave 
church h 
longer 
these 

Ireland 
from 


as 


spoken, can no inge 
ruth- 
con- 


the 


herself on side of 


nor 


aloof 


In- 
ragu- 

to 
the | 
tion | 


destiny 


1S 


oppor ° 


servant 


Japan 


1e@ 1 re 
Germ: 
nese 
churia cult 
oft \ 

¢ of 


in 


tion 
godde 
ritory 
1940 
“This week 
to the Grand 
list the ald of the poddesa for 
Japanese victory. The younger 
paganism of Germany may not yet 
have 
forms of 
toi 
as the 
Protestants and 


a ceremony ir 


Premier Toj flew 
at Ise 


Shrine to en- 


elaborate 
Japanese Shin- 
the same, 
of Catho 
testi- 


assumed such 
ritual as 
but spirit 
Nazi persecution 


m, its is 


lics, Jews 
fies. 

“Must Rome, the ancient and 
august spiritual metropolis of the 
world, bow to Berlin and Tokio? 
Certainly it need not if the Catho- 
lic church exerts its great influ- 
to the fullest measure 
feating the evil ambitions of Ger-| 
many and Japan.” 


E. J. FLYNN DOUBTS 
POST-WAR DEPRESSION 


He Says Only U. §. Can Sapply 
Materials to Rebuild World 


NEW ORLEANS, 
The 
to 


ence in de- 


1 (® 
United States has little cause 


Jan. 


fear a post-war depression in 
the opinion of Edward J. 
chairman of the Democratic Na- 
tional Committee, here today to 
see his alma mater, Fordham Uni- 
versity, in its Sugar Bowl tilt with 
Missouri. 

The fact that the United States 
experienced a business depression 
following the last World War, he| 
declared in an interview, does not 
mean that the same result should 
follow this war. 

“It is not the same kind of war,” 
he “In the last war nearly 
all the destruction was in France. 
Now it is all over Europe and a} 
large part of Asia. Who can sup- 
all materials for recon- 
struction? Only the United States” | 

He asserted he thought the 
United States’ ex position 


Flynn, 


said. 


tha 
Lilie 


onomic 
enough to make it un- 
to rry about how 
war-stricken countries could pay 
for the things they needed. 

“There have always been people 
saving we're going to hell in a 
hand basket,” he said. 


we 
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tion 3724 
D. Moss, 


itual Inter-American 
College for Women 

Richard J. 
University 
“A Bill of 


Americas,” that 


ism at Barry 
of 


Amer- 


Professor Purcell 
the Catholic 
ica, speaking on Rights 
for the the 
native Indian had found his place 
the but 
in thai 

The 


explained, 


of 


Said 


civilization not 
of North America 


Ameri 


in Latin 


Indian in Latin 


might have been 


crate in those things which can be 


measured, but not in the intangible 


the heart and 


Sou 


things of 
Belittling of a Civilization 

Dr. Purcell termed the work of 

Spain and Portugal in civilizing 

and Christianizing a preponderant- 

native Indian 


ly population “as- 


toundingly well done when one con- 
siders the small population of Spain 
Portugal the 
area from the Mississippi River to 
the Strait 


endowed 


and and enormous 


Magellan which 
with 
Latin tongue and culture’ in 
course of three centuries. 
Asserting that “every textbook 
in the schools of the United 
States belittled its culture 
and its religion,” he suggested that 
a Catholic approach to the 
Ibero-America 
to erase mi 
whic 
friendship. 
The Rev 
Georgetown 


they 
and 


the 


Catholicism 


used 


Spain, 


history 


of W do 


ould 
sconceptions 


h stand 


and preju 
dices in the way of 
Dr. W. Coleman Nevils 
of University, 
regent of the GeorgetoWn Foreign 
School, spoke on “Our 
in Washington: 
the South American Diplomats 

“As Catholics we very 
special work to 
neighbor pglicy,”’ he 
all that 
damental diffict 
grasped by those bey 
and even not 
by some within 
church. 

“So, too, there are those in the 
South who are mystified by 
type of religious life. We cannot bs 
good neighbors to those we refu 
our acquaintance. There 
one hope of the good neighbor pol- 
‘Know one another.’”’ 


forme! 


Service 
(Good Neighb rs 
have a 
do in the 
said. 
against is done is a 

not easily 
ond the fold 
thoroughly grasped 


the pale of the 


ilty, one 


our 


s only 

icy: 
Praised by Sumner Welles 

The conference was comm 

by Sumner Welles, 

tary State, in 

William Barry, one of 

and chairman of 


cultural 


f 
O1 


the commi 
relations with 
interest 
was organized 
The Sign, in Uni 
he added 


xpre the « 


mittee 


the 


sing in 
which 
editors of 
City, N. J., 

“I know of no better activity 
knit together the Americas.’ 

‘Telegrams of congratulati 
received Are l bishop 
nani, the Apostoli: ate, 
Archbishops Spellman of 
York, MeNicholas of ¢ 
Stritch of Chi 
Angeles, Gannon of 
San Antonio and 
Orleans 

Representative McCormick, ma 
jority leader of the House, also 
sent a telegram. 

Manuel de Freyre y Santander 
Ambassador from Peru, dean 
the diplomatic corps and member 
ot 


from 


Deleg 


‘ing 
intwell of Los 
Erie, Luce, 0 
Rummel of 


Inna 


ago, C 


of 


the governing board of the Pan 


American Union, sent a message of | 


the deleg 
‘endeavors to cement the spiritual 
ties that should bind our peoples 


S 


thanks to 


r their 


ates fe 


cITy 
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More men wear Bond Ciocthes 
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LONG ISLAND CRASH 
KILLS 6 IN BOMBER 


t Lands Plane in Sandpit 


to Avoid Residences in 


| 
| 
Hillside Heights | 
| 
| 


RAFT THEN EXPLODES 


Biast Causes Flood of Phone| 
s to Nassau Police—Two 


f* « 
wee 


= 


rashes Near By a Year Ago 


ww 


uF 


| 
j 
| 
j 
} 
| 
| 
| 


New Yoru Trupe, 
E HEIGHTS, L. L., Jan. | 
he entire | 
iglas medium type | 
cilled instantly this | 
plane crashed | 
caught fire 


airmen 


the 


here, 


hich occurred at 
was caused by the 
the plane’s gasoline 
heard for 
distance, roused 
ns from sleep, and Nas- 
Headquarters 
telephone in- 
re was no damage to 
however, al- 
were shaken in 
inding communities. 
age to property was | 
fact that the pilot | 

w of the sand- | 

t below street level, sur- | 
three sides by steep | 


nm. Ww 


concussion, 


ble 





Police 


fed with 


ws 


e made for the| 
was deliberate 
i ea 


ly have gone 
and 


better ground at 
2.000 


feet more 


ly about 


of frame dwel 


in Area 


Year Ago 
ro two Army 
far from to- 
to a house 
More than 
died in that 


, tire 


y were: 


was report- 
Mineola, 
The 


18 


er 
n here 
rashed 

e Brothers, a 
al Sand and 
TI pit i 
nd 1.500 
eeper part 

1 bx 

> bomber 

it twenty 
ge railroad, 


ind- 


n the soft sand, 
1 exploded. 

>» bomber flew 
r a considerable 


ant 


Land 

at the 
ty when 
as 


Plane 


; shan 
the plane 
He ran out 
coming in 
1 sand hop- 
cription of 


that 


rn ft 


Lieuten- 
attempting a 
der ordinary 
would 


zontally 


ine 
be- 
i with the tri- 
of 
pilot 
ship settle 
he tendency to 
nd 
the 
] itely 
command 


1 the 


because 


rain the 
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Colo- 


scene 
i by 
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sul 


t 
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uwen 
He 
orps train- 


and WV 
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com- 


as 
ieutenant 
parents 
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Park 


BOY, ACCUSED SLAYER, 
BREAKS OUT OF JAIL 


Minnesota Farm Youth Slags 
Sherit/, Flees With Prisoner 


ral 


, Jan, 1 
year-old 
slaying 
of the Mor 
night 
! injur- 
Butcher. 
Ted Grest, 
1iting trial 
ry, and the 
aiarm was 


1 16 


‘ 
ere \ 


under indict- 
f murder and 
gree arson and 
vy hearing 
id pleaded 
arraigned 
nty attor 


sanit 


his par 
ist Dehler, 
10, and his 
and then tried 


me to cover the 


ur, all killed by 
fired the 
n the basement 
neighbors dis- 
re and extin- 


into 


gz Dehler, 
ours later, 


es said 


w } 
declar 
abused and 


a i been 
i of doing farm work.” j 


(ae es Re ea 


CRASH OF ARMY BOMBER THAT BROUGHT DEATH TO FIVE 


Smoke risin 


HUNT LOST BOMBER 
AND 9 PASSENGERS 


Air and Ground Parties Search| 


Near Cajon Pass for Army 
Craft Missing Two Days 


RIVERSIDE, Calif., Jan. 1 (P)— 
Search 
ground parties today for a B-26 
two-motored Army bomber which 
disappeared Tuesday evening from 
flight 
approaching March Field 
vicinity of Cajon Pass. 

The Army listed the following 
nine passengers on the 


a 
in the 


men as 

missing plane: 

Kobal, Second Lieutenant Frank 
A., of Queens Village, New York. 

Maloney, Second Lieutenant Joseph 
B., of Waterbury, Conn. 

Jensen, Technical Sergeant Waldo 
C., of Langley Field, Va. 

Organ, Sergeant Roger F., of 
R. F. D. No. 1, Springfield, Ohio. 

Chinn, Private First Class William 
R., of Ironton, Pa. 

Englebrecht, 
Vernon H., of Fort Wayne, Ind. 

May, Private First Class George 
C., of R. F. D. No. 1, Foxworth, 
Miss. 

Enyeart, Private Robert 
Columbus, Ohio. 

Shirley, Private 
Lavonia, Ga 
An announcement from March 

Field said that the nine bombers, 

flying in V's of three each, went 

into an overcast about 8,500 feet 

above Cajon Pass about dusk, and 


N., of 


Jack C., of 


spread out when they entered the | 


clouds. 

They were flying in the overcast 
from tw» to five minutes, and 
when they emerged into clear 
weather one of the nine was miss- 
ing, the statement said, adding that 
it is presumed to be lost in the 
vicinity of Cajon Pass. 

The Weather Bureau said that 
flying weather in the vicinity of 
the pass had been “very bad” for 
the past week, with much ice in 
the clouds. 


LANGLEY FIELD, Va., Jan. 1 
(?)—Swerving off a concrete run- 
way after losing a wheel, a plane 
Langley Field crashed into a 
group of laborers today, killing 
three and injuring one. 

The dead are: 
Mallicott, Frank L., 

port News, 
Clayton, Cossie, 71, of Hilton Vil- 

lage 
Edwards, Floyd, of Elizabeth City 

County. 

Mallicott and Clayton 
Works Progress Administration 
laborers, while Edwards was em- 
ployed by the quartermaster de- 
partment at the field. 

Air base officials did not give 
the name of the plane’s pilot or the 
type of craft he was handling. A 
board of inquiry will be formed 
today to investigate the accident, 


SOLDIER FIRES ON TRUCK 


Driver Fails to Hear Signal to 
Halt on Williamsburg Bridge 


at 


70, of New- 


Five shots were fired on the Wil- 
liamsburg Bridge last night when 
a soldier on guard mistook a fish 
who stopped to fix the 
lights his truck, for a “sus- 
picious person.” 

While 


shop at 1] 


dealer, 
on 


driving home from his 
77 East Houston Street, 
Jacob Steinberg, 28 years old, who 
lives at 201 Street, 


Roebling 


Brooklyn, stopped near the middle | 
of the bridge when his headlights | 


went out. Unable to fix them, he 
was just starting to drive on when 
he bullets zinger ,one puncturing 
a tire and one striking near the 
driver's seat. The soldier, Private 
William Ferguson, a Negro, ran to 
the truck 
why Steinberg had not stopped at 
the sound of the soldier's whistle. 
Steinberg said he had not heard it. 

As policemen arrived, Ferguson 
agreed that there was nothing sus- 
picious about Steinberg. But 
fish dealer was so nervous that he 
asked a policeman to drive the 
truck home, 


was pressed py air and | 
;completed by the American Insti- 


of nine bombing planes | 


Private First Class | 


were | 


and demanded to know ' 


|George L. 


the | 
|} to Senator Duryea, and Joseph V. | 


Pras: 


g from the wreckage of the 


By GEORGE GALLUP 
Director American 
PRINCETON, N. J., Jan. 1—| 
New evidence of the willingness | 
of the American people to make | 
financial sacrifices for the war ef- 
fort is revealed in a survey just 


|tute of Public Opinion. 
This survey finds that a sizable 
;}majority of the American work- 


ing population would be willing to 
have their employers take 2 cents 
out of every dollar of their wages 

or 2 per cent—each pay day to 
buy defense bonds or stamps. 

The 
this idea has more than 
|since the Japanese attack on Ha- 
waii in early December. 

Thus far the United States | 
Treasury, while promoting the de- 
fense bond drive with wide pub- 
licity, has left it up to individual 
citizens to buy these bonds or 
stamps on a purely voluntary basis. 
|The significance of the institute 
{survey is its indication that, 
should some plan for payroll de- 
ductions to buy bonds become 





Institute of 
Public Opinion 


number willing to accept | 
doubled | 





necessary, it would likely meet 
| with little resistance from the ma- 


12TH GUARD REGIMENT 





IS SEEKING RECRUITS 
Unit Is ‘Almost Fall,’ bat Needs 





About 50 More Men 


The Twelfth Regiment of the 
New York Guard, established on 


212th Coast Artillery Regiment of | 
the National Guard, which had 
been inducted into the Army of the 
United States, is “almost full” now, 
but is still seeking men over 35 
years old, it was announced here 
yesterday from the headquarters 
of the regiment in the armory at 
120 West Sixty-second Street. 

“For the security of the city it 

would be well if we could have a 
jyuard body made up of men over | 
35 that would stay up for the whole 
period of the emergency,” Colonel 
Louis BE. Jallade, commander of the 
regiment, said. 

The regiment is appealing for ad- 
ditional recruits ‘‘of a more mature 
age’ to avoid the depletion of the 
enlisted personnel due to the Selec- 
tive Service Act, the colonel ex- 
plained. 

Governor Lehman ordered the 
regiment on Dec. 11 to enlist 700 
men and about fifty officers. At 
present there are only about fifty 
vacancies, Colonel Jallade an- 
nounced. He added that the regi- 
ment would be mustered into the 
New York Guard service on Jan. 18 
and be ready by Feb. 1 to take the 
field for riot or any other emer- 
| gency duty. 


‘SUFFOLK OFFICERS SWORN 





| McCollom, New Sheriff, Names! 
H. E. Prussner as Aide 





Special to Tam New York TIMES. 
RIVERHEAD, L. I, Jan. 1— 
|Sheriff William C. McCollom as- 
sumed office today as successor to 
|Sheriff John J. Levy, 
served under an appointment from 


when Sheriff Jacob 8. Dreyer died, | 
|Mr. McCollom- previously had 
served three years in the office, | 
and for three more was under- | 
sheriff. He named Harry KE. 
Prussner of Amityville as under- | 
| sheriff immediately upon assuming | 
office. 
Other newly elected officials to 
|jassume their duties were State 
Senator Perry B. Duryea of Bast | 
|Hampton, who succeeds the late | 
Thompson of Kings | 
| Park; Supervisor Donald E. Muncy, | 





,Babylon, successor to Frederic J. 


| Wood; Supervisor William H. 


Greene, East Hampton, successor 





Kelly, Riverhead, successor to} 
Elmer J. B. Sawyer. ' 


who had! 


Governor Lehman since last June | 


_THE NEW YORK TIMES, FRIDAY, JANUARY 


¥ " ae ‘et 


plane that fell at Hillside Heights, 


These surveys are made by a 
system of highly selective sam- 
plings in each of the forty-eight 
States in proportion to voting 
populations; thereby, the Amer- 
ican Institute of Public Opinion 
holds, is obtained a result which 
would not vary from that of a 
much larger canvass. 


jority of the American working 
public, 


The issue put to a cross-section | 


of all employed persons throughout 
the United States was as follows: 

“Would you be willing to have 
your employer take a small part— 
say 2 cents out of every dollar 


to buy defense bonds or stamps for 
you?” 
The results are: 


UNDECIDED 
Before America’s entrance into 
war, the idea of compulsory pur- 


chases of defense bonds or stamps | 


was not approved by the majority. 


This was indicated in an Institute | 


survey in October—six weeks be- 


fore the Japanese attack on Pear! | 


Harbor. 
LULL IN RECRUITING 
NOTED ON HOLIDAY 


Bat Armed Services Expect Rash 
to Be Resumed Today 


Recruiting in the armed services 


was virtually at a standstill here! 
Dec. 11 to take the place of the| yesterday, with applicants merely | at the bomber plant to make it one | 


trickling into recruiting offices. 
Although the recruiting stations 
of each of the four services, the 
Army, Navy, Marine Corps and 
Coast Guard, remained open the 
whole day “just in case,” appli- 
cants numbered merely in the doz- 
ens rather than in the many hun- 
dreds that had been pouring into 


the offices since the beginning of | 


war with Japan. With the Christ- 
mas and New Year’s 
gone, however, recruiting officials 


expected new crowds of applicants | 


to start pouring in today. 

Among the applicants seeking 
Navy enlistment yesterday was 
Thomas M. O'Connor, 53-year-old 


letter carrier, of 259 Elwood Ave- | 


chief gunner’s mate in the World 
War. The veteran has two sons 
already in the Navy, and has four 
other children. He was told to 
write to the Navy Department in 
Washington to obtain special per- 
mission to enlist, because of his 
age. 

Eleven hundred applicants for 
the Army’s aviation cadet corps 
have been instructed by telegraph 
to report for physica! examination 


at Fort Jay, Governors Island, at | 


8:30 A. M. tomorrow, it was an- 
naunced yesterday by 
George H. Baird, Second 
Area recruiting officer. 
This will be the largest number 
of applicants ever to be examined 


Corps 


at one time in the history of the | 
three-State area, the Colonel said. | 


NAVY NEEDS RADIO MEN 


| Technicians Wanted to Work on 


Plane-Locating Devices 


Navy ratings as radio men, sec- 
ond class, with pay beginning at 
$72 a month, are being offered to 
radio technicians for 


ing used by the Navy for detecting 
enemy planes. 


Amateur and commercial opera- | 


tors, service men actively engaged 
in radio repair work and men fa- 
miliar with the design of trans- 
mitting and receiving apparatus 
are especially needed for duty with 
the secret locating devices, the 
Navy announced yesterday. 
enlisted for the new posts will get 
an intensive eight-month course at 
a naval radio training school. 

In addition to the regular pay, 
married men in the service will re- 
ceive a dependency allowance, 


of | 
your wages or salary each pay day | 


holidays | 


Colonel | 


specialized | 
duty in connection with the main- | 
tenance of radio locators now be-| 


Men | 


9 


ney 


Sis tg cae 


L. I. 


Associated Press 


Workers Willing to Have 2 % Pay Deduction BOEING STEPS UP 
To Buy Defense Bonds, Gallup Poll Finds| 


Qe ne 


PLANE OUTPUT 107 


‘Flying Fortress Delivery Rate 
in December Draws Praise 
From Gen. Kenney 





ing Aircraft Company revealed to-| 
|day that it had beaten its own ac- | 
| celerated delivery schedules by 70) 
| per cent for December, the first | 


war month. 

The company, operating 
| plants at full blast on this national 
holiday, released the 
ment with the first 


announce- 





| tion of its “flying fortress’ bomber 
| planes. 

| Simultaneously the 
| working ona seven-day-week basis, 
beneath Pearl Har- 
| bor!” banners, read a cheering bul- 
|letin board message from Brig. 
Gen. George C, Kenney, assistant 


chief of the Air Corps 
Division, who telegraphed: 

“The Boeing Company has re- 
sponded to the emergency in an 


“Remember 





every man in 
increasing the plant’s output.” 


Woodhead Takes Over Consolidated 
SAN DIEGO, Calif., Jan. 1 (4 
Harry Woodhead took over control 
of the Consolidated Aircraft Corpo- 
job of bomber 

output. 
Plans for mass production lines 


increasing heavy 





; of the nation’s most efficient were 
j}at Downey. 


ganized what probably were the 
first powered conveyor lines turn- 
ing out 
production. 

| “We are faced with a more diffi- 
;}cult problem here. 
|operations are necessary. 
armed forces need every 
i} that we can turn out, 

| won't let us close down 
| tooling. 


Our 


for re- 


production.” 

Mr. Woodhead, 53-year-old pro- 
|duction expert from, Cleveland, 
succeeded Major Reuben H. Fleet 
as Consolidated president. Mr. 


capacity. 


Coast Air Plants Set Record 
Special to Tue New York Times 

LOS ANGELES, Jan, 1—Virtu- 
ally without exception, Pacific 
Coast aircraft companies turned in 
new records in deliveries and prof- 
its in the calendar year just closed 
and now face the next twelve 
months with a business volume 
limited only by their ability to pro- 
duce, 

During 1941 the industry went 
through a transitory period from 





reduced profit margins were occa- 


sioned by the rising tax load, lower | 


margins on plane contracts and in- 
creased labor costs. 

It is estimated that 
major West Coast aircraft compa- 
nies in 1941 delivered planes with a 
valuation of about 
jcompared with §$180,000,000 
1940. 
companies were geared for an an- 
nual output exceeding $1,000,000,- 
| 000. 


G. P. Baker to Direct Air Board 
Special to THs New Yorn Times 

WASHINGTON, Jan. 1—Presi- 
dent Rosevelt has appointed 
George Pierce Baker as vice chair- 
man of the Civil Aeronautics 
Board, with instructions to direct 
the activities of the board until a 
permanent chairman is chosen. 
vacant 
| been filled by L. Welch Pogue, at 
present general couns@l of the 
board. 





SEATTLE, Jan. 1 (%)—The Boe- | 


its | 


photographs | 
showing wartime quantity produc- | 


employes, | 


Material | 


unparalleled manner, and each and | 
the organization is| 
to be congratulated on his part in| 


jration today, and pitched into his} 


| sketched by the new president, who | 
came to San Diego after remodel- | 
ing the new Vultee aircraft plant | 


“At Vultee,”” Mr. Woodhead said, | 


“we got away from the old method | 
of custom-building planes, and or- | 


military planes in mass | 


Continuous | 


bomber | 
The war | 


The improvements must | 


|come gradually without hinderin 
nue, Hawthorne, N. Y., who was a | oo 8 y g| 


Fleet was retained in an advisory | 


small volume and high profits to! 
high volume and smali profits. The | 


the eight | 


$750,000,000, | 
in | 
As the year closed the eight | 


The | 
position on the board has | 


1942. L +4 


DBFENSE IN QUEENS 
"PLANNED BY BURKE 


New Borough President Says | 
| Area Has Special Problem 
| Due to Many Residences 


Open Priday & centng 


Broadway at 32d St. ‘til 9 . . . 137 W. 42d Se. ‘til 9 





‘IS SILENT ON LA GUARDIA 


| | 
' | 


JMIN DAV 


‘Civil Defense Heads’—Is_ | SAVE IN THIS SALE 
| | AND PUT THE SAVING 
nly homes in queens maxes I NTO DEFENSE BONDS 


| 
| 
| Sworn Into Office 


family homes in Queens make the 
| borough’s problem of civilian de- 
fense radically different from that 
of the rest of the city, Borough 
| President James 3urke = an- 
|; nounced yesterday at his induction } 
| into office that he had worked out | 
a civilian defense plan taking into | 
account the special features of the 
Queens situation. 

Mr. Burke said that he planned 
to present his program to “the 
civil defense heads,” but he did not 
disclose whether he had conferred 
about it with Mayor La Guardia, 
who is also director of the Office 
of Civilian Defense. Mr. Burke 
would not reveal the details of his 
plan, but said he had worked it 
out with William Raisch, the new 
borough consulting engineer. 


A 


To Get Queens “Its Share” 


Because of the great demand for 
funds for defense purposes, it is 
going to be practically impossible 
| to obtain funds for such purposes 
as rapid transit extension and 
|new schools, Mr. Burke warned 
the crowd of about 1,000 persons 
who attended the induction cere- 
mony in Queens Traffic Court, but 
| he promised he would “get Queens 
its share” of whatever money was 
available for local improvement in 

the city. 

Mr. Burke and his cabinet, head- 
ed by Borough Works Commission- 
er Maurice A. Fitzgerald, assem- 
bled at the Borough Hall on 
| Queens Boulevard, Kew Gardens, 
| to take over the administration of 
the borough from George U. Har- 
vey,, who had held it for thirteen 
years. The cabinet members were 
|sworn into office by Supreme 
Court Justice James T. Hallinan 
in his chambers. 

Then they went into the traffic 
court chamber, in a wing of the 
Borough Hall, It was jammed to 
capacity by men and women 
anxious to witness the restoration 
of the Democratic party to power 
|} in Queens, Thomas Lanigan acted 
as master of ceremonies. 

The members of the cabinet who 
were present, in addition to Mr. 
Fitzgerald, were Joseph A. Mafera, 
assistant Borough Works Commia- 
| sioner; Mrs. Helen Reid, secretary 
to Borough Works Commissioner; 
Mrs. Clara Lurz, secretary to the 
| Borough President; Elizabeth Mau- 
shart, private secretary to the Bor- 
ough President; Alexander Fron- 
tera, Borough Secretary; Michael 
Rooney, Superintendent of High- 
ways; Carl Deutschmann, assist- 
ant Superintendent of Highways; 
James J. Hanley, Superintendent of 
Sewers; John F. Keenan, confiden- 
tial inspector; John J. Lutz, execu- 
tive examiner; Herbert A. Kohler, 
| assistant to the president. 


Takes Oath From Justice 


After brief talks by Rabbi Joshua 
Goldberg of the Astoria Center of | 
Israel, Assistant District Attorney 
Cdmund Rowan, Victor Scheus, 
president of the Central Queens | 
Allied Civic Council, and Yamond | 
| Pollard, retiring assistant Borough | 
| Works Commissioner, who repre- | 
sented the outgoing administration, | 
Mr. Burke took the oath of office | 
from Justice Hallinan. 

Mr. Burke said that there was 
|‘‘a mistaken impression that be- | 








ae 


¢ 


er 


SALE 


Nationally-Famous Timely 


OVERCOATS. 


And Our Timely Business 
| kind of people we have here are 


different from the other city bor- | 


oughs,” he said. “There are over | Regularly $38 to 550, Now 


i three hundred thousand private | 


homes in Queens. j 
Nationally-Advertised Regulat Prices 


| cause a person is a member of the 
party that there is 
| something wrong with him; that he | 
shouldn't have a part in our local | 
| government.” He said he and his 
associates realized that they were 
on trial and were glad to accept 
the challenge. Then he discussed | 
| the question of civilian defense. 
“We in Queens have a different | 
| problem, because the make-up and | 


| Democratic 


“We have worked out a plan tak- 
ling into consideration the special 
features of Queens for the fullest 
protection of ‘my people.’ In Mr. 
Raisch, our chief engineer, we have 
jone of the finest engineers in the | 
| city. He and I have conferred and | 
| worked out a plan to be presented | 
ito the Civil Defense heads for our 
|protection in case of an emer- 
| gency.” 


RESTIVE BOYS TAUGHT WAR 


| Legion Post Up-State Offers a 
Course to Curb Enlisting 





now 30.40 
now °32.00 
Regularly $45, now $30.00 
Regularly $50, now 40.00 


A SMALL CHARGE 
FOR ALTERATIONS 


Regularly $38, 





Regularly $40, 





FALCONER, N. Y., Jan. 1 (U.P)— 
|A plan designed to keep Falconer 
High School students from being 
tempted to enlist in the armed | 
forces is being put into practice by 
the Henry Mosher American Legion 
Post. 

The Legionnaires have arranged 
| to conduct weekly evening classes 
in military fundamentals for the 
war-minded youths. The tinstruc- 
| tion is open also to the village's 
menfolk 

The plan was adopted when it 
was learned that a number of stu- 
dents had talked about ares 


You can save 20% on the Timgty Suit or Overcoat 
you intended to buy and thus have some ‘‘found” 
money toward the purchase of Defense Bonds. You 





deduct the 20% right from the original price ticket 
on every garment in this sale, and, if you wish, we'll 
give you the 20% in Defense Stamps. There's a won- 
derful collection of sizes, fabrics and colors. Linings 
of *Celanese —a rayon twill. Come in and see for 
yourself. Sorry, but navy blue suits, evening clothes 
and our famous TIMELY $35 Suits and Overcoats can- 


not be included at 20% discount. 


school to enlist 
| Boy's Fear of Jumping Fatal | 
| PHILADELPHIA, Jan. 1 (P)—| 
12, was burned to 
death at a second-story window of 
his blazing home today because he 
|was afraid to jump into a blanket 
held by four pleading men on the 
ground. The boy, his mother, 
father and a 2-year-old brother | 
were trapped as they slept. The | 
mother and the father jumped to| 
isafety, the mother with the baby | 
jin her arm. All were injured se- | 
| riously. 





| John Dey Jr., 


# Rog. U.S. Pat. Of (13309 
Fifth Avenue at 43d Sc. Broadway at 32d Se. Broadway at Dey Se. 
For Night Shoppers 137 West 42d St., Open daily "tii 9 P. M. 
Cortlande Se. ac Church Court Sc. at Remsen — Brooklys 
Mail Orders: John David, Inc., 1271 Broadway, New York 
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U.S. WILD INSURE 


WISHES 


SHIPS ON WAR RISK 


C 
of 40 Millions to Protect 
Ywners of American Craft 


MUST HELP IN WAR EFFORT | 


Plan Will Be Applied in 7 


Where ‘Reasonable Terms 


Cannot Be Found Privately 


tal to Tas New Youn Times, 
Jan. 
Commission 


PB pec 
WASHINGTON, 
Maritin 


he 


nission Establishes Fund | 


| 
j 





1—The | 
established | 


today a $40,000,000 fund to provide | 
war-risk insurance and reinsurance 


on An 


which are 


quate protection at 
ind conditions” 


nderwriters. 


ierican ships the owners of 
unable to obtain ade- 
“reasonable 
from com- 


me Insurance Committee 


in 


the commission to 


rates and handle risks 
shipowners who wish 


dvantage of the govern- 


of the new system is 
powner will be able to 

s vessel under the govern- 

| inless he is holding a 
irrant proving his willing- 
ooperate fully in the na-| 


rar 


effort. 
commission's action 


ul 


was 
nder legislation passed in 
1940, amending the Merchant | 


1e Act of 1936, and authoriz- 
commission to write war- 


insu 


rance whenever, 
f the 


0 


in the 
commission, such | 


nee “cannot be obtained on 


ynabie 


terms and conditions.” 


‘thereafter a $40,000,000 re- 
ig fund was set up in the 
ted States Treasury to provide | 


e when necessary. 
r the law 


the commission 


so authorized to provide 
insurance and re-insur- 


the lives 


of crews on 


n vessels and on cargo car- 


American vessels. 


esent announcement, 


s only 
ps themselves. 


Rules For Getting Insurance 


The 
however, 
with insurance on the 


Following is a digest of rules for 


ing war-risk insurance with 
ommission: 

1. All risks should be submitted 

‘letter or telegram addresged to 

United States Maritime Com- 

Washington, D, C., atten- 

of the Wartime Insurance 

ittee Where risks are of- 

by telephone, telegraphic 

rmation must also be received. 

2. Requests for quotation should 

eived by the Commission not 

r than 4 P. M. (Eastern stand- 
time) on the date desired. 

requests for quotations 

tain the foliowing in-| 

a) name of vessels; 

f owner; (c) voyage for 

ition is requested, 

of days in- 

expected sailing date; 

of insurance requested | 

vessel for 

(f) 

to 


the 


AK 


ered 


number 


value of 
e purposes 

» inability 
nsurance at 

1 conditions 

| underwriters. 
'niess otherwise stipulated by 
Commission, quotations will 
{1 good only until 1 P. M 
standard time) of 
es day following quotation. 


state- 


from com 


ifine 
How to Accept Quotations 


5. Acceptance of quotation must 
evidenced by 
e to the Commission filed prior 
»1 P.M 


f first bi 


e 


ness day following 
n, and (b) delivery of a 
ertified check, cashier’s check or 

ney order, made payable to the 
‘nited States Maritime Commis- 

on and bearing the serial number 
f the binder for identification, to 
the Commission's Division of In- 
surance, Washington, D. C., 0 
eny of the following district ag enta | 


and/or managers: 


if} 
atatior 


obtain | 
reasonable 
| 


and | 


war- 


“I wish that the war will 


| 





“I wish for a solid month's 
pore right now.” 


ARMY DROPS CURB 
ON ENLISTMENTS: 


| Stimson Says Plan Is Changed 
Because Congress Barred 
Drafting of Youths of 18, 19 





(East- | 
the first| enlistments and 


| 


(a) telegraph no-/|S 


(Eastern standard time) | 


Special to Tue New York Times. 
WASHINGTON, Jan. 1-—~- The 
War Department has canceled the 
plan to stop accepting voluntary 
draw all of its 
forces from the Selective Service | 
operations. 
This change was announced by | 
ecretary Stimson, who ascribed | 
it to the fact that Congress, in en- 
acting the new law, set 
the minimum 
despite War 
that youths of 18 and 19 aiso be 
made subject to the draft. 
The combat services need these 
; younger men, Mr. Stimson added, 
| because they “must contain indi- 
| viduals possessing keenness, en- 


age for induction 


Baltimore, Los | thusiasm, daring, vigor and endur- 


A ngeles, New Orleans, New York, | ance.” 


Seattle, | 


. orfe 


V'a 


olk, San Francisco, 
gton. 


days of acceptance of risk unless | 
an extension is granted by the/“must be placed 


amr 


ission and an additional pre- 
if required. 
accepted by the 


im paid 
All risks 


rrent rules, 
tions and policy 


regulations, 
forms as pre- 


the possession of a United States 
arrant, 

# British ship warrant. 

8. The Commission reserves the 
right to decline to quote on any 
Tisnx 8 
on risks where prompt sailing of 


the vessel is not anticipated. 


Mr. Stimson indicated that ac- 


| tive recruiting probably would be 
6. Vessels insured by the Com-|confined largely to the 18 to 19 
mission must sail within thirty | age bracket. 


and in certain instances | 


“Definite limitations,” he said, 
on the numbers 


|accepted for each arm and service 


jin the various classifications of in- | 
| telligence, 
1ission will be subject to the} 
condi- | 


age and occupational 
skills. Also, definite provisions 
must be made to insure that in- 


| dividuals essential to industry are | 
scribed by the Commission, and to | 


left in industry.” 

Coincident with this announce- 
ment, Mr. Stimson authorized the 
;recall to active duty by Feb. 1 
jof all “enlisted army reservists.” 
|These include members of the En- 


ibmitted, or to defer quoting listed Reserve Corps and the Reg- | 


jular Army Reserve and National 
|'Guardsmen now on inactive status. 
\'The effect of the order will be to 


GU JARD CAMDEN CITY HALL recall all former drafted men who | 


Officials Take Presuuiiens After dividuals excused for extraordi- | 


Hearing of Sabotage Plan 


Epecia Tue 


; New Yorn Times 
CAMDEN, N. J., Jan. 1 
rted pl 

1used a guard of police and 
Legion members to be 
d the tall building, 
George E. Brunner 4n- 
today 

th sub-machine 


> 
Re- 


an 


aroul 


guns 


fles, 


| 
|ed reservists will be determined by | 


ins to sabotage City Hall | 


the guards took up sta-| 


b ges and continued the | 


atrol today. All private elevators 
the bi 
guard was placed on 
elevator. Another policeman, 
ed with a pistol, 
the electrical 
eighth floor. 
v have received inforrnation 
a source which we consider 
that this sabotag 


ntad 


Ga 


tside on 


bureau 


’ gaid Herbert Harper, 
ial of the Public 
any, and 
n Civilian Defense 
taken to guard the 
b g are precautionary and we 
believe will be effective in pre- 
venting any injury to the struc-| 
ture : 

\ll parking near the City Hall, 


steps 


ng 


lilding were stopped and a| 
the | 
;ment for dependency will be grant- | 
was placed | 


|have been released, exc ept for in- 


nary 
“The rate of recal! of the enlist- 


reasons. 


Corps Area Commanders and Com- 
manders of Departments,” it was 
announced. “Availability of shel- 
ter, reception center capacity and 


medical facilities will be considered | 


in recalling the soldier: 

“Deferments may be granted to 
reservists who are necessary 
maintenance of the national health, 
safety or interest, and to key 
essential to national 


defense or 


war production as defined in Selec- | 


tive Service regulations. Defer- 


ed as heretofore except that more 


| stringent requirements will have to 


| be met. 


The opinion of the Jocal 


Selective Service Board may be 


| sought by Army authorities in de- 


e is to be} 


Service | 
chairman of the} 
Council. | 


| 


|former units or installations. 


pendency cases. 

“Reservists will be recalled in 
grade held in the reserve and will 
first be sent to reception centers 
for Army processing. Then those 
who have had at least 
months’ active Federal service dur- 
ing the two-year period immediate- 
ly prior to reporting for duty will 
be sent where practicable to their 
All 


{nm the center of Camden’s business| others will be dispatched to re- 
‘placement training centers.” 


yn, has been prohibited. 


be over soon, 
with the United States the victor.” 


20 years as 


Department requests | 


to the | 


men | 


three | 


THE 


“I wish good luck for 


vacation 





Legislative Support 
Arbitration of C 


Enactment of basic labor laws 
to give the War Labor Board soon 
|to be appointed by the President 
i“positive legislative backing and 
support” was urged yesterday by 
|Walter D. Fuller, retiring presi- 
dent of the National Association of 
| Manufacturers, in a year-end mes- | 
sage addressed to the association's 
| members. 

While describing the recent 
labor-industry conference in Wash- 
|ington as not entirely futile, Mr. | 
; Fuller, who became chairman of 
jthe N. A. M, board yesterday, op- 





| posed arbitration or consideration | 


|by the board of the issue of the 
| closed shop. 

Both Mr. 
Witherow, the incoming president 
of the N. A. M., have suggested to 
Secretary of Labor Frances Per- 
kins that the new board be com- 
| posed of four labor members, four 
representatives of management, 
|and four public members, naming 
former Chief Justice Charles Evans 
| Hughes as “an outstanding and ad- 
|mittediy impartial” candidate for 
| the board chairmanship. 
| “The proposed National War 
| Labor Board has definite possibili- 
ties for the maintenance of labor | 
peace,” Mr. Fuller told the N. A. 
M. members. “These possibilities 
}can be realized if the members of 
| the Loard are truly representative 
| of various interests concerned; and 
if the board, given adequate au- 
| thority to act, adopts immediately 
|after its creation definite and con- 
structive 
|which will govern its operations. 
| Nothing would create more uncer- 
| tainty and confusion than for the 
| board to refuse to have any known 
| principles or standards. 

“The National 
| Manufacturers believes with 


|= 





the 


ALIENS SURRENDER 
| A FLOOD OF CAMERAS 


Police Get No Firearms and One 
Ancient Radio Is Returned 


The order for enemy aliens to! 


turn in firearms, radio transmit- | 


ters, short-wave receiving sets and 

cameras to police stations resulted | 

last night in scattered activity. 
The West 100th Street station 


short war with a United States victory.” 


“I wish for a speedy victory” 


| dent's 
| board 


lor 


| asked 


| dividual 


Fuller and William P. | 


policies and principles | 


Association of | 


| plea that 
| only pleasure I have left in life,” | 
and then told him to be on his way, 


NEW YORK TIMES 


FOR THE COMING YEAR AS EXPRESSED IN TIMES 


everybody and a 


Definite Policy and Authority 
For New War Labor Board Urged 


Fuller, Retiring N. A. M. Head, Calls for 


for Body—Opposes 
losed Shop Issue 


industrialist members of the Presi- 
conference that the new 
as a cardinal principle 
‘should not accept for arbitration 
consideration the issue of the 
closed shop, requiring a person to 
become or remain a member of a 
labor organization if he is to get 
or hold a job.’ The right to belong 
or not to belong to a union is a 
personal and individual right; the 
employer should never coerce or be 
to coerce employes into or 
out of union membership. This in- 
right is one of those 
American freedoms which, like the 
right of free speech and free press, 
|}should not be subject to destruc- 
tion or whittling away by arbitra- 
tion. This association likewise 


of tHe conference that ‘it would be 
a serious mistake to abandon the 
principle that the right to work 
should not be infringed upon by 
the government.’ 
“These and other 
which recent experience demon- 
strates should guide the new board 


if it is to be successful, should be 





of business. 

“But while the board can estab- 
lish rules for its own conduct it is 
necessary for the board to have 
positive legislative backing and 
support. Principles vital to the 
maintenance of industrial peace 


Congress at the 
moment, so as to removo any pos- 
| Sible doubt about governmental de- 
sire to promote fair play and to 
make winning the war the nation’s 
first job. Unless Congress is to 





for the duration’ and allow every- 
thing to be settled by the confer- 


| be enacted at once.” 


staggered 
“horn” 


in with an ancient 
model radio under his arm. 


first citizenship application 
alien had obtained, 
the 


listened to his 


old radio was “‘the 


radio and ali, 

Other station house reports up to 
midnight were: Hast Fifty-first 
Street, one Leica camera; East 
Sixty-seventh Street, one Leica 
camera; East 104th Street, one 
folding Kodak; Simpson Street, the 





seemed to be the busiest. There, | 


fifteen cameras of the more ex-| 
pensive make were surrendered, To | 
; each owner the police gave a re- 
ceipt. No firearms were among 
the lot. 

The situation had its points of | 
comedy—or perhaps it was pathos. 
Margaret Mayer of 551 Third Ave- 
nue, turned in a Brownie camera, 
estimated vaiue $1.39, at the Hast | 
Thirty-fifth Street station. Down- | 
town, at Oak Street, an elderly | 





Bronx, one good German camera; 
Bathgate Avenue, the Bronx, 
short-wave radio; West 

eighth Street, three cameras. 


Sixty- 


Capone Suit Postponed for Year 
MIAMI BEACH, Fla., Jan. 1 (U.P) 


—Attorneys for Al Capone, one- 
time Chicago gang leader and now 


}a resident of Palm Island, said to- 


day that the government's suit to 
collect $119,367 internal revenue 
taxes from the former beer baron 





man of the type usually depicted in 
movies about Vienna as the im- 
poverished father of the heroine, 


year. A _ stipulation was agreed 
upon.with government officials. 


“I wish that the war will be over quickly 
so that our boys will not have to fight.” 


“I wish that there will be no med 
in my entering college.” 


agrees with the employer members | 


principles | 
»| German, 


adopted by it as its first matter | 


should be written into law by the| 
earliest possible | 


adopt a policy of ‘no legislation | 


ence method, this legislation should | 


The desk lieutenant examined a/| 
the | * 


one | 


had been postponed for a least a| 
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ORDERS AXIS ALIEN 


10 GIVE UP ARMS 


Biddle Directs German, 
and Japanese Nationals to 
Turn in Weapons by Monday 

Special to 


WAS 


German, 


rue New 
HINGTON, 
Italian 
tionals in the United States; Puer 
to Rico and the Virgin 
required to surrender 


nx Times 


Jan l 


Japanese 


All 
and na 
Islands 
all 
in their possession to local police 
11 P. M. Mon- 
new regulations of the 
to 


Francis 


are 
firearms 
authorities before 
day, under 


of enemy aliens issued 


Attorney 


conduct 
day by 
Biddle. 

The supplementary regulations 
were issued under the authority of 
Presidential proclamations relat- 
ing to enemy aliens. They extend 


General 


recent prohibitions against posses- | 


sion of specified equipment by Ger- 
man, Italian and Japanese nation- 
als. In addition, they lay 
further rules governing the travel 
|of such nationals, effective imme- 
diately. 

The Attorney General reiterated, 
furthermore, that in addition to 
firearms, in accordance with his 
instructions of Dec. 1941, all 
Italian Japanese 
aliens are required 
local police authorities also before 
{11 P. M. Monday, Jan. 5, 1942, all 
radio transmitters, short-wave ra- 
dio receivers and hand cameras in 
their possession 

The regulations, the Department 
of Justice again pointed out, 
specifically that enemy alien 
who is found in possession of any 
short-wave radio receiving set will 
be excused in any manner on the 
ground that he did not know that 
the set was a short-wave radio re- 
ceiving set.’ The responsibility for 
determining whether or not the ra- 
dio set falls within the prohibited 
class rests, under 
| with the enemy alien owner. 

The United States Attorney 
|each judicial district may issue 
ters permitting some 
|} to possess and use spe 
graphic equipment 
ways. Such perm 
granted, however, 
compelling” reas« 
careful investigation 
eral authorities 

The regulations 
local police shall 
all prohibited equipment 
dered by enemy aliens in 
ance with the Attorney General's 
order and shall return the equip- 
ment to the owners upon presenta- 
tion by them of a letter release 
from the United States Attorne 

The new travel ain; ie 
plement reg the 
movements lens an- 
;nounced by the Attorney General 
}on Dec, 19. At that time he said 
that until further notice travel of 
German, Italian and Japanese 
nationals was thus prescribed. 

“First, travel within the bound- 
aries or limits of the municipality, 
town, village, locality or 
munity in which they reside and 
to go from place to place and in 
such a manner as would enable 
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them to engage in the activities | 
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SQUARE x wast RD. ate 


NEW YEAR REVELRY 


A WAR JOB FOR ALL 


2 TURNS INTO PRAYER LEHMAN DECLARES 


“T wish the war would end quickly, and, 
of course, victoriously for us.” 


; | through 


“I wish I had all the money in the world 


I could buy the things I want for 


The New York T es 


Patent Office Issues 
Its 2,268,539th Grant 


Spe 
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Patent Office c 
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handle the 

Trade-marl 
6,486 for 1941 

With the world 
plications that be filed and 
the patents that wili be granted 
during 1942 probs will show 
a decided slump The 151-year 
history of the patent system, 
reflected by the applications and 
patents granted, shows that in 
every war period there is a drop- 
ping off of invention, 
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Boy Named Victory Pearl Harbor 

M’COMB, Miss., Jan. 1 VP)—The 
new son of William and Annie Mae 
Moore starts the new year with 
the name of Victory Pearl Harbor 
Moore. 


nging | 
no- | 


| American 


Noise of Celebrants Subsides 
Stubbornly as Dawn Brings 


Churchward Procession 


CITY CASUALTIES FEWER 


Damage After Annual Hilarity 
Is Light—Court Cases Also 
Attest More Sober View 


The new year's first dawn 
| terday found little bands of endur- 
| ing revelers dragging their tin 
jhorns, cowbells and hangovers 
through Times Square’s otherwise 
deserted canyons under the droopy- 
|lidded eyes of unhappy policemen. 

Feeble horn blasts stirred the 
}echoes while garbage handlers and 
| street sweepers moodily cleared 
|the Square of New Year’s Eve de- 
| bris. Melancholy air wardens paced 
|the cross-walks. Nighthawk taxi- 
cabs and private cars freighted 
| with alcoholic passengers occasion- 
ally whizzed by, leaving the sound 


yes 


'of high revel in their wake. 


came 
and 


ties 


New York City, however, 
wtih less damage 
|fewer casualties than other ci 
when the final count was in. There 
| was only one holiday death in the 
icity. Of the nation’s total 202 
| casualties, Ohio had seventeen, IIli- 
| nois fourteen and California seven- 
teen. 


of 





Hospital Crop Declines 


In spite of the incredible dem- 
j}onstration in Times Square as the 
| old year died, Bellevue Hospital re- 
ported only fifty-two cases of al- 
coholism. The 1940 crop was 
ninety-four. New Yorkers, prob- 
ably because the air raid wardens 
were out, turned in only thirty- 
false fire alarms this year 
against 190 last year 

West Side Court, which gets the 
Square's sweepings after every 
New Year's Eve fling, had fewer 
prisoners when it opened yesterday 
than it has had in many years. 
Magistrate William Ringel counted 
only fifty-two sheepish men and 

|women. Last year the count was 
ninety-two. 

Jim McLaughlin and Ray Dakin, 
two seamen in their twenties, were 
the first 1942 defendants in the 
mid-town court. Their accuser was 
an indignant Frank Bullman, who 
maintains a bar and grill at 145 
West Forty-second Street. 

The seamen, it was brought out, 
had torn both sleeves out of Mr 
Bulman’'s jacket. 

“What you work at?” the 
Magistrate asked the defendants 

“Seamen,” they told him 

“You'd better apend your time on 
water,” the Court told them. They 
each paid a $2 fine and went away 
Most of the other defendants got 
off with $2 or $5 fines 

Felony Court's first 
was a Mrs. Betty Bisson, 36 years 
old, of 300 | Thirty-ninth 
Street. Two gentlemen from Coro- 
na (Queens) ied Mrs 
of felonious assault. They rm 
tained had ked 
a billiard cue 


one 


do 


defendant 
ast 
accu Bisson 
1lAin 
with 
in a quiet and 
grill at 724 Second Avenue. One of 
the in Bellevue Mrs. Bis 
son Was paroled until Jan, 7 


An Shower 

A Mrs. Eva ] 
a restaurant at 
le, Was complainant in 
urt against two youths 
names will lead the 1942 Bronx 
blotter. Theodore Gera, 19, of 483 
East 170th Street, and Seymour 
Margolies, 19, of 1647 Washington 
Avenue, Mrs. Brenner said 
brated by showering other 
in place with 
( rockery 

Magistrate Alfred 
ithe case over until Jan. 9. 

These were the highlights. 
| Times Square was thronged again 
lall yesterday with strollers on 
holiday. Rain started early in the 
afternoon, but celebrants kept 
pouring out of the subways. The 
rain laid black mirrors in the 


she atre them 


bar 


men 1S 


Unwelcome 


trenner, who 


Third 


runs 
Ave- 
Bronx 


whose 


3595 


Cr 


cele- 
patrons 
cutlery and 


her 


Lindau put 


streets to reflect the holiday light- | 


ing. 

The great Christmas tree in 
Herald Square was duplicated in 
the pavement, after dark, as in a 
still lake. In Madison Square the 
Eternal Light and the community 
Christmas tree twinkled through 
heavy mist. 

Railroads and buses were 
crammed to capacity with service 
men returning to camps, ships 
and shore stations, their holiday 
furlough ended. They filled Penn- 
sylvania Terminal and Grand Cen- 
tral Station all day and all night. 

New York, generally, had an ex- 
ceptional New Year's Eve and New 
Year’s Day. It was not all alco- 
holic hilarity, though. The more 
sober-minded heeded the Presi- 
dent’s call to meditation and 
prayer. While the giddy and light- 
hearted noisily made merry they 
knew the quiet of the city churches 
where they ne through the day 
prayer and meditation in the 
nation’s hour of crisis. 


cal 
for 


Garment Makers Buy Bonds 
New York's 1,! 
nu \ have 

itic npaign 


00 coat and suit 
organized a 
of defense 
was announced 
yesterday by Morris W. Haft, 
chairman of a committee repre- 
senting the four associations in the 
field. The cooperating organiza- 
tions are the Merchants Ladies 
Garment Association, the Indus- 
trial Council of Cloak, Suit and 
Skirt Manufacturers, the Infants 
and Children's Coat Associat 
and the American Cl 


be ! 


pureh it 


iscs, 


ion 


oak and Suit 
Manufacturers Association 


Macy's to Hold Art Exhibit 

An exhibition and sale of i7§ 
paintings by seventy-two modern 
artists will begin on 
Monday at the R. H. Macy & Co. 
galleries and will run for three 
weeks. Selected by the author 


“Modern American Painters,” Sam- 
irrent 


the various trends in cu 
in painting 


Amer- 


| be an 


of 
ition from 
uel M. Kootz, the exhibition reflects | 


Says There Is Task for Every 
Man, Woman and Child—Calls 
Cause ‘Just and Holy’ 
URGES 4.HOUR WORKDAY 
And 7-Day Week With No 
Strikes — New Year's Talk 
Warns of Victory or Slavery 


Special to 
ALBANY, 
New Year's 
night from 
Mansion 


THe New Yorn Ti 
| a a 
message broadcast to- 
the State Executive 
Governor Herbert H, 
Lehman warned that the war could 
by “wishful 


thinking.” 
lled for an “all-out effort 
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not be won 
Ile 
which factories woul 
week, 
schedule 
or stoppages. ‘ 
Pointing out that 
task ‘for every man, 
child” in the war 
all civilians to kee in 1 
they were “fighting sh 
shoulder with our armed 
a just and holy cause.” 
Warning that the struggle would 
be “grim and costly,” the ( 
“either we win this 
ire destroyed.” 
“Either we live as free men or 
slaves,” he asserted “This 
all-out war—a war of civ 
1ans as Well as soldiers 
ried through to the 
fought until the preserv 
freedom, of religion, 
and morality is assured.” 


CA 
1 operate a 
seven-day 


twenty-four-hour- 


a-day with “no strikes 
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effort, he a 
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war or 
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A War care 
bitter 
ation 
decency 


end 
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of 


Speaks for 15 Minutes 


The Governor's address 
broadcast over WMCA from 
to 7:45 P. M 

“The year 
has 
anxiety,” he said. “Th 
IS Just commencing must Be one 
toil and sacrifice and sufferi 
we are to survive as a free neople. 
I am confident that in the d ffic 
days that lie ahead the Amer 
people will show no less age 
and determination than did their 
forefathers. I pray that God ma 
give strength and wisdom and g 
hearts to all of us. 

“If there are any among | 
are stupid enough or evil en 
that 


or 


was 


has 
been one of uncertalr 


e vear t} 


cour 


~ 
to believe they 
their skins by com- 
appeasement, they are 
ignorant of or are blind to the his- 
tory of totalitarian aggression 

The Governor said that 
must be fought not 
and sea and in the “by 
brave men many parts of the 
world,” but “on the home front as 
well uur factories and mines 
and fields.” 

‘We will win ize 
every of mechanical and 
human resources that are available 
to us,” he said. “Every man and 
woman must cooperate Every 
machine must contribute to 
productive achiev 

“No matter how 
patriotic 
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the war 
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air 
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ir 


In 
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nm we util 


one the 


our 
ement 
willing 
uur “ighting for 
will be well nigh im 
unless they have 


or he 
ea 
they 


be, 


potter 


arms and equip- 
ment to combat the great supplies 
of war machines that our enemies 
ha built up during the years in 
which the peoples of free countries, 
unfortunately living i s 
paradise, deludec themselves into 
the belief that they could have 
peace because they wanted peace, 


e 


n foo 


a 


“More and Fver More” 


eet 


We must have 
er larger quantities Every 
tank, every plane, every ship and 
gun we produce will help to sh« 
the war and save many lives. And 
so we and our brave allies must 
have more planes and guns and 
ships and tanks—more and ever 
more.” 

The Governor said that the long 
road to victory would be a hard 
one and that “before we can pre- 
vail we will have many disappoint- 
ments, many setbacks and many 
heartaches.” 

“We will have to face suffering 
and death. No one will be free of 
anxiety and agony. Our proud 
heritage as Americans has come 
to us only because our forefathers 
were lling to sacrifice and die 
for freedom. 

“We will have discouragements 
but we cannot permit ourselves to 
be daunted. We will be weary but 
we cannot yield to weariness. 
Whatever we have accomplished in 
the past during the days of peace 
must be doubled and redoub led in 
these days of our extremity. We 
must be willing to streamline our 
lives to the task of combating the 
enemy and of bringing back 
dom and security and peace to 
devastated world.” 

The Governor said that the war 
was a “fight of civilization against 
barbarism.” 

“The forces that are 
against us,’ he declared, 
not only our safety but r 
the spiritual values that civ 
and religion have built ov 
If we were to 
freedom uld ce 
face 
would again becom 
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BROTHERS MADE COLONELS 


Two Craigs From Tennessee Are 
Promoted at Same Time 
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The old story 
was repeated yesterd 
Fy Craig and 
Army officers 

The twin brothers, native 
Shelbyville Tenn., were 
colonels 
advancement 
ever since enlisted 
Army in 1917 after their gr 

Vane nbrepe Univers 3 

A third brothe is Lieut. 

Comdr. Edward C. ‘Craig of the 
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They have been up 
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NATION IN PRAYER 
FOR DIVINE HELP 


Country Responds to Requests | 


of President for Appeal | 
for Aid in Emergency 


Some Hold Hourly Services| 
Day and Night—Thousands | 
Join Hands in Greetings | 


CHURCHES OPEN 24 HOURS | 
, 


were 
in churches and synagogues | 
ghout the country yesterday 
response to the request of Presi- 
nt Roosevelt that the first day of 
new year be devoted to appeals 
aid 


lal prayer services 


divine in the national emer- 


The President, 


Winston 


with Prime Minis- 
Churchill, attended | 
es at Christ Church at Alex- 
where Wash- 


a, Va., George 





n worshiped 
In this city interdenominational 
es were held throughout the 
at the Fifth Avenue 
esbyterian Church, at Fifty-fifth 
treet, with ministers of most of 
Protestant faiths conducting a | 
prayer meetings arranged 
the Greater New York Federa- 
f Chur 


afternoon 


es of 


hes 


ntinuous 


prayers were said 
t igh the day at the Protestant | 
Episcopal Cathedral of St. John the | 
I ne, and a series of masses was | 
offered at St. Patrick's Cathedral. 


24-Hour Services Held 


Services were held at the Cathe- 
Gra! of St. John the Divine from 
midnight Wednesday to last mid- 
night. The noon service was led by | 

Very Rev. James P. De Wolfe, 

f the cathedral. 

10,000 worshipers and 

in a steady stream 

igh Saint Patrick’s Cathedral 

nd the various low masses | 

the morning, the solemn high 

uss at 11 A. M. and the benedic- | 
n service in the evening, 


rs passed 


or to! 
t the Christmas Crib of Beth- 
The Blessed Sacrament re- 
ned exposed from the close of 
12:30 P. M. until! 
ion service at 8 P. M. 
William A. Scully, 
Archbishop's secretary of Re-| 
is Education, who delivered 
: at the high mass, urged 
ngregation of more than 
) visit the cathedral during 
he day and pray for themselves 
i their country. 


ust mass at 
benedict 


. >i ey — 
e Right Rev 
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Calls for Active Homage 


“In this spirit, the President of | 
the United States has asked all 
Americans to join this day in pray- 
er and penance,” Monsignor Scully 
said. “We urge that you pay your 

tive homage and ask for His di- | 
vine blessing on yourselves and 
intry. 

“We have an obligation toward 
God and our fellow man 

w it in 1942, not only in our 

‘ God, but, above all, 

is show our fellow citizens 

of soul that springs from 

will of God. That is our New 
irs wish 

-ew Year's Day is also the 

f the Circumcision, a holy 

ligation in the calendar 

Catholic Church, and 

tholics were obliged to hear 


ir co 


Let's | 


jpy » in 
sei € ana 


emn high mass was cele- 
y the Very Rev. Joseph F. 
administrator of the| 
He was assisted by the | 
liam F. King, as deacon,and 
Michael J. Deacy, subdea- 


Fifth Avenue Presby- 
Church 7,000 persons at- 
al prayer services, held 
uur from 11 A. M,. to 6 


ed spec 


dreds sat in silence during 
But as each service 
greetings of “Happy 
Year” and strong handclasps 
lang ed by the congrega- 
st as a body. 
as the chapel emptied 
end of each service it filled 
next. Six hundred 
led the first service at 11 
In order to accommodate 
ired or more turned away, 
Dr. John Sutherland Bon- | 
ister of the church, who 
i the first day's service, 
ged to hold an additional 
at 11:30 


prayers 


warm 


ere exi 
s alm 


As quickly 
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Marine Is Married 


ting in a reception room 
the church for Dr. Bonnell 

ide his two services was| 
ittractive, patient young 


ry Sergeant R. M. Sack 
United States Marines and 

phine Catherine Slattery 
up from Philadelphia in 
» married at the church. 
f h officers served |} 
nesses and Dr. Bonnell per- | 

he ceremony as the Rev. | 

r Theodore Taylor, pastor 

ntral Baptist Church, led 
in the chapel. | 
bridegroom handed 
usual fee to the officiat- 
Dr. Bonnell handed 
bride. ““_No member 
American marines can give} 

around this church,” he| 


he chur 


services 


the 


rgyvman 


to the 


a demonstration of 
y, each of the partici- 
ymen wearing the 
his own church, led 
services. 
conducted services 
Ir. Arthur Y. Beat- 
Y of evangelism for the 
York Federation of 
» Rev. Dr. Ralph W. 
nister of Christ 
Dr. Joseph R. 
f the Collegiate | 
ticholas;: the Rev. 
Donegan, rector 
Episcopal Episco- 
he Rev. Dr. Allan 
ners minister of 
‘+, and the Rev. 
e, general sec- 
ry Greater New York 
ederation of Churches. | 
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| well 


| said. 
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“THE NATION ANSWERS THE PRESIDENT’ CALL TO PRAYER 
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A typical scene in houses of worship throughout the country in accordance with Mr. Roosevelt's 


| proclamation setting aside the first day of the year as a day of prayer. This is a view at the Cathedral of 
| St. John the Divine as Bishop William T. Manning (lower right) knelt with his parishioners. The service 
| was led dad the very Rev. James P, DeWolfe (upper right). 
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RED CROSS PLANS. Many Faiths Join in a Prayer for Peace; 
TTS GREATEST DRIVE Plea for Universal Accord Rises at Service 


After Weeks of Organization, 


the Campaign for $7,330,000 
Will Open Here Monday 


After weeks of preliminary or- 
ganization, during which many 
large unsolicited contributions were 
received, the Red Cross War Fund 
of Greater New 
begin its city-wide drive Monday 
for a quota of $7,330,000 toward the 
national goal of $50,000,000, it was 
announced yesterday by the gen- 
eral chairman, Leon Fraser. 


“I want to emphasize at the out- | 


set,”’ Mr. Fraser said, “that we will 
welcome all contributions, small as 
well as large. 


Appreximately 60,000 workers 
will be busy when 
canvass is in full swing. Already 
one of the five local Red Cross 
chaptergs—Queens North Shore—is 
actively soliciting, having launched 
its campaign last Monday. Early 
reports indicate that this chapter, 
covering nine Queens communities, 
is rapidly realizing its $50,000 


| quota 


Not one corner of the city will 
be overlooked. The organization’s 
division of commerce and industry | 
alone will solicit more than 1,500,- 


| 000 commercial and industrial em- 


ployes from whom $4,500,000 of 
total quota will be sought. 
With Colby M. Chester as its chair- 
this division comprises many 
of the city’s foremost 
leaders, including the heads of all 
the local exchanges. 

At least 25,000 of the campaign 
workers will be women and 10,000 
of these are in the New York chap- 
ter, embracing Manhattan and the 
Bronx. 

Nearly 1,000,000 persons with 
the cultural heritage of twelve dif- 
ferent nations will be solicited by 
the drive’s foreign language divi- 
sion. Active in this unit will be 
solidly organized groups of 
Greeks, Filipinos, Chinese, Italians, 
Dutch, Ukrainians, Poles, Czecho- 
Slovaks, Cubans, French and Mexi- 
cans. Efforts are also being made 
by this division to organize the 
Belgian and Swiss communities as 
as several Latin-American 
groups. 

Since President Roosevelt’s proc- 
lamation on the Red Cross War 


Fund appeal activities here have | 
|reached proportions 


unparalleled 
since the first World War, 
More than 130,000 men and 
women, for instance, are receiving 
first-aid instruction in the five 
local chapters. Much of this in- 


tacks. 


As a result of the present inter- | 
jning at 6 o’clock in the Spanish 


conflict the Red Cross 
is also increasing its blood 
bank supplies far over peacetime 


national 


| requirements and dispatching them | 


to those areas in which the need is 
most urgent. Braille transcrip- 


tions of various books and treat- | 
ises for the blind are also being re- | 


corded here on a scale without 


precedent in the local Red Cross | 
These transcripts include | 
| treatises on air raid and other war- 


| history. 


time measures. 


SWEDEN SENDS MESSAGE 


to Protect Freedom 


The radio broadcast a 
message of good-will to the United 
States yesterday. 

“While hope for peace, which im- 
itself on this New Year’s 
Day, still seems beyond realization, 
we shall try our utmost to keep 
up our contact with the United 
States,” said the message, recorded 
here by the National Broadcasting 
Company. ‘The radio is almost the 
only means to maintain such a con- 
tact. 

“Although it is hard for a small 
country to make itself heard, the 
United States, through our radio 
transmissions, will realize that we 
in Sweden—on the edge of the 
burning inferno around us—are 
still unbreakably determined to de- 


Swedish 


poses 


fend our independence and that our | the Archepiscopal residence, 
will to resistance against aggres- | Madison Avenue, between 2:30 and 


sion is unbroken.” 


York will formally | 





Our appeal is essen- | 
tially an appeal to all of the people | 

one which we hope will reach | 
| every single person and firm.” 


the city-wide | 


business | 


it was | 


may be caused | 


| verting to the native language of 





| 
| 
| 
| 
| 





[the Rev. 
| viser to the United States Govern- 


i the 
Broadcast Assures U. S. of Wili| 








| struction has been geared to meet Service Conducted 


| emergencies that 
| by air raids and poison gas at- 


| War. 


Followers of many of the world’s 
religions prayed yesterday for 
peace and universal understanding 
at a special all-faith prayer serv- 
ice in the Union Methodist Church, 
229 West Forty-eighth Street. 

The service was organized by 
the World Fellowship of Faiths, an 
organization headed by Kedarnath 
Das Gupta. Mr. Das Gupta pre- 
sided and was assisted by repre- 
sentatives of Christianity, Hindu- 
ism, Mohammedanism, several 
mystics and an American Indian, 
Each made a brief address and of- 
fered a short prayer, sometimes re- 


his religious ritual, 

Mr. Das Gupta brought the serv- 
ice to its climax and its close with 
a special New Year’s prayer direct- 
ed toward the Deities of twelve dif 
ferent faiths and embodying 
phrases from the speeches of Pres- 
ident Roosevelt, Prime! Minister 
Churchill, and Mahatma Gandhi. 

The prayer meeting opened with 
the Moslem call to prayer, _ ae. vs 


"Red Cross , Appeal 


The American Red Cross is 
appealing for $50,000,000 to 
provide relief for American 
war victims and to carry on 
rapidly expanding Red Cross 
services for the armed forces. 
The Red Cross War Fund of 
Greater New York is seeking 
$7,330,000 of the national goal 
in a united local chapter ap- 
peal in the five boroughs, as 
follows: Manhattan and the 
Bronx, $6,250,000; Brooklyn, 
700,000; Queens, North Shore, 
$50,000; Central Queens, $250,- 
000; Staten Island, $80,00. 

Checks should be made pay- 
able to the American Red 
Cross and envelopes marked 
“For the War Fund.” Resi- 
dents of Manhattan and the 
Bronx should send their con- 
tributions to 315 Lexington 
Avenue; residents of Brooklyn 
to 57 Willoughby Street; resi- 
dents of Queens to 136-48 
Roosevelt Avenue, Flushing, or 
92-32 Union Hall Street, Ja- 
maica, and residents of Rich- 
mond to 36 Richmond Terrace, 
St. George, S. I. 





ANCIENT PRAYER IS READ 


in Spanish} 
and Portuguese Synagogue 


A special “Day of Prayer for the | 
Nation” service was held last eve- 


and Portuguese Synagogue, Cen- 
tral Park West and Seventieth 
Street. Among the worshipers was | 
Edgar J. Nathan Jr., new pres- | 
ident of the Borough of Manhat- 
tan, who is vice president of the 
congregation, the oldest Jewish | 
synagogue in America. 

The service was conducted by 
Dr. David de Sola Pool, 
the rabbi, who is serving as Ad- 
ment for the religious interests of 
Jewish men in the armed 
forces. 

Rabbi Pool read at the service 
the same prayer which in 1776 his 
predecessor of that day, Rabbi 
Gershon Mendes Seixas, had of- 
fered for the victory of the Amer- 
ican troops in the Revolutionary 
Dr. Pool reminded the wor- 
shipers that like prayers had been 
read before the congregation dur- 


|Corporation, $40,000; 


| pany, 


}that group 
| Chapter to $54,000. 





ing the War of 1812, the Civil War 
and the last World War. 

Spellman Receives Greetings 

Leaders in politics, business and 
the professional life of the city, as 
well as a large number of other 
laymen in the Catholic Archdiocese 
of New York, called yesterday? 
afternoon to give their good wishes 
for the New Year to Archbishop 
Francis J. Spellman, who followed 
|} his annual custom of receiving in 
452) 


| 





4:30 P. M, 


Abdu Wadood Bey, director of the 
Moorish National Islamic Center in 
Harlem. He was followed by Mr. 
Das Gupta leading the congrega- 
tion in the prayers of eleven faiths, 
including those of Zoroastrian, Tao, 
Sikh, Shinto, Jain, Confucian and 
Buddhist. 

The Rev. C. Everett Wagner, 
minister of the Union Church, 
hailed the coming of 1942 for the 
new spirit of universalism being 
shown in the thinking and planning 
of both statesmen and the common 
people. Following the same theme 
in his prayer, Abdu Wadood Bey 
asserted that the religious concep- 
tion of the brotherhood of man can- 
not admit such man-made 
oriti-s as those based on race 
nation. “Humanity consciousness” 
should be the watchword of all na- 
tions, he added, calling upon Allah 
to bless and guide the United States 
and President Roosevelt. Among 
the other speakers were Chief Ris- 
ing Sun of the Cherokee tribe and 
Mrs. Villa Faulkner Lankn ow 


RED CROSS WAR FUND 
RISES TO $11,755,581 


Holiday Gifts Come From All’ 
Over U. S., One From Argentina | 


Special to Tus New Yorx Times 
WASHINGTON, Jan. 1—Holiday 


| gifts to the Red Cross $50,000,000 | 
war fund brought up to a total of | 


$11,755,581 the contributions 
ceived thus far, S. Sloan 


chairman of the campaign, 


re- 


an- 


}nounced today. 


All parts of the country were 
represented, 
and small from donors of 
class and kind. In addition, there 
was received from Buenos Aires a 
donation of $235 from the “Good 


Neighbor” firm of Maurice Doutre- | 


ligne & Cia., with a covering note 


stating that “This concern, as soon |} 


as the savage aggression of Japan 
was done against your friendly 
people, decided to do something to 
help the first victims.” 

Among the large contributions 
reported was one of $100,000 from 
the F. W. Woolworth Company, 
which is being allocated to hun- 
dreds of communities in which the 
firm operates stores. 

Other large donations were: 
E. I. du Pont de Nemours & Co., 

5,000; Chrysier Corporation, 


$17 


$125,000; Anaconda Copper Mining | 


Company, $100,000; Consolidated | 
Edison Company and subsidiaries, 
$100,000; joint donation of $75,000 
by the National City Bank, 
York, and the City Bank Farmers 
Trust Company, New York. 
American Can Co., $50,000; 
Michigan Children’s Fund, through 
Detroit Red Cross Chapter, $50,- 
000; Commercial Investment Trust 
Liggett and 
Myers Tobacco Company, 
York, $25,000; Phillips Petroleum 
|Company, New York, 


$10,000, 

An additional contribution of | 
$18,000 from the 12,000 employes 
of the Winchester Arms Company, 
brought the total donation from 
to the New Haven 


Employes of the Bethlehem Steel | 
Company donated $18,500. 

Personal contributions received 
from individuals included $10,000 
each from Harry Payne Bingham 
of New York; Dr. Samuel J. Jones, 
North Adams, Mass., 
W. Branch of Richmond, Va., and | 
$5,000 each from Mrs, Walter E., 
Edge, Ventnor, N. J., and Davis P, 
Wohl of St. Louis. 


NO WAR COMPROMISE SEEN. 


Finnish Newspapers Agree 
Struggle Must Go On 


HELSINKI, Finland, Jan. 1 (WP) | 


Finnish newspapers see no pos- 
sibility of peace by compromise in 
this war, they agreed today in New 


| Year reviews. 


Such a peace would not clarify 
the big decisions that are at stake, 
according to the Uusi Suomi, and 
would ori-s postpone them. 

The Helsinging Sanomat ex- 
pressed belief that the New Yoar 
once again would 
efforts from the Finnish people, 
but predicted that thereafter a free 
Finland would arise. 


_} RIDAY, 


superi- | 
or} 


Colt, | 


in contributions large | 
every | 


New | 


New | 


$10,000; | 
American Car and Foundry Com- | 


and Blythe | 


demand great) 


JANUAR 1 2, 


194. 


WAR TASKS Ml MAPPED | CHURCHES, RULERS 
BY CHURCH COUNCIL IN ALLIED AVOWAL 


Six-Point Program includes|London Session Gets Message 
Ministering to Service Men, | by Roosevelt — Archbishop 


Aliens and Pacers of —— en 


ATTITUDES ARE i sidachenaed blententaendd IN CATHOLIC PLEA’ 


Pastoral Letter Says Conflict 


is Result of World-Wide 
ignoring of God's Laws 


Fete in Albert Hall Becomes 
Gathering of Consecration 
to the Common Cause 


By CRAIG THOMPSON 


Special Cable to Tas New Youn Times, 


A six-point wartime program to 
be carried on under a coordinating | 
committee for wartime service was| LONDON, Jan, L-—The Ameri- 


made public yesterday by the exec- | ©an flag flew over Westminster 
utive committee of the Federal | Abbey today alongside the British 
Council of Churches. | Union Jack as a brief of 


The program includes ministering | intercession held to coincide with 
to men in the armed forces, 


to | the general in the 
aliens, to conscientious objectors; 
and throughout the 


special work in communities near | United States 
training camps and defense plants, | British Empire of a day of prayer. 
foreign relief appeals and a study; At Albert Hall, 
of problems involved in a post-war|mony marking a solemn pageant 
order that will assure a just and/of the British Empire and its 
lasting peace. | Allies, the American flag was also 
At the same time the cbuncil displayed in a massing of the Allied 
made public a special pastoral let- | colors. There messages from King 
ter sent from its offices at 297| George VI and President Roose- 
Fourth Avenue to its 150,000 local | velt were read. 
churches, on the responsibilities| The Albert Hall gathering was 
and attitudes of church members| distinguished by the presence of 
in the light of the war. | prelates, Kings and diplomats of 
The letter was drafted at a spe-| the nations now fighting together 
cial meeting of the executive com- | against the Axis powers. 
mittee attended by eighty official- The Archbishop of Canterbury, 
ly delegated representatives of the| speaking there, described the 
twenty-four denominations com-/| United States and Russia as great 
posing the council. beacons of hope to the cause of 
Threefold Responsibility a Costinah Wal paere 
rtnur araina insgiey, ron- 
The letter pointed out that| bishop of Westminster, called upon 
Christians now had a threefold) Roman Catholics everywhere to 
responsibility, “as citizens of a na- understand that the war was “a 
tion which, under God, is dedicated , beet slostons’ af fe 3 
to human freedom; as members of ee ee ee 
the church of America which is waa Wee onern Woe aes Be 
called tr minister to people under aS ee eee ea 
: jin war have ceased to enslave the 
heavy atrain, and as members of | | bod reg 
vodies and souls of peace-loving 
the world-wide church, which | peoples.” 
unites in common fellowship men | 
of every race and nation who} 
acknowledge Jesus Christ as Lord | 


and Saviour.” | Sir Harry Brittain, was: 

Dr. Luther A. Weigle, dean of} “The Queen and I sincerely 
the Yale Divinity School and presi- | thank you and the distinguished 
dent of the council, and Dr. Albert }company assembled for your loyal 
Edward Day of Pasadena, Calif., | evestinas which we greatly appre- 
vice president of the council, pre- | ciate. I send my best. wishes for 
sided at the special session ithe success of the festival.” 

“The calculated treachery of re-| President Roosevelt's message, 
cent aggressions has evoked in-| »eaq py Ambassador John G. Win- 
stant condemnation,” the letter} ant, said: 


said. “It is a manifestation of a | 
at y g 4 
great flood of evil that has over- | ,, ‘aited Taken, gee er fo 


whelmed nation after nation, de- 
| years brought on other nations, a 
stroying human rights and leaving | war of aggression by powers domi 
{ 4 SSk 0 a 
men the victims of irresponsible | 86 ' vI 
ane nated by arrogant rulers whose 
; selfish purpose is to*destroy free 


“Yet we must realize that the | institut _ mould there 
war is but the most shocking sign | - . — no acs there *y 
take from the freedom-loving peo- 


of the demoralization of modern | , , 

life and international conduct. The | P!¢8 of the earth hard-won liberties 

laws of God have not been honored. | gained one centuries. 

| Now the awful consequences are | The new year, 1942, calls for 
the courage and resolution of old 


laid bare. Conscious of our partici- | i 
pation in the world’s sin, we would | ®"¢ young to help win the world 


be humble and penitent before God. | struggie in er) — batgen sai 
“As members of | serve all we hold dear, We are con- 


the world-wide | fident i ' 
church, which transcends all dif-|'Gent In our devotion to country, 
freedom, in our in- 


| in ou ve : 
ferences of race and nation, we| r love of 
heritance courage, but our 
as the strength of men 


have obligations which reach 

; . , 4 | Strength, 

|} beyond our own country. We must | 
everywhere, is of greater avail as 
God upholds us 


preserve at all costs the world-wide 
Christian fellowship, without which | ~), ; " 

no free world order of justice and In making this first day of the 

: year 1942 a day of prayer, we ask 

forgiveness for our shortcomings 


peace can be achieved. In times of 
in the past, consecration to tasks 


war Christians in different nations 
are still members of the one Body | seg 

in the present and God’s help in 
the days to come 


|of Crist. They must pray, not 
merely for their own national in- . 
; rr “We need His guidanc y 
terest, but that God's will may be way b “sa fo guid oe th that we 
{ e nble in s ¥ r 
done in and through all nations. aig Ap “e : as Speers 4 strong 
T ne convie "ip ste « 
“They must that in| ree ur ion oe right, Pn ad 
as oO en "e SAC Ces } x 4 
every warring nation there are men | 4” chia, ‘ ne - uber? aaa 
1 lito achieve victory attivee . 
and women who, in spite of dif- peace.” vo Sey «See 
The Albert Hall gathering, de- 


ferent political allegiances, are one 
with us in the ecumenical church .. 

signed primarily as a festival, be- | 
came essentially a sort of public 


}and who also pray for its fuller 

realization and the coming of God’s| — ; 

Kingdom in the world. As this uni- | ; ae ee ty ingle aay | 

versal church strengthens and ex- mayen =o be gomemcnne Saiper ye | 

tends its fellowship and deepens its grote ppg 4 Germanos of Greece, | 
as well as the Archbishop of Can- 

. terbury and Cardinal Hinsley, rep- 


loyalty to one Lord and Master it 
| will be the greatest of all forces ted th 
‘ rese » he chi . 
| binding a broken world together, | ™@Seted the church, 


service 


observance 


at a large cere- 





King’s and President's Messages 
King George’s message, read by 





of 





remember 


of 





Kings Haakon and Peter Attend 


A Pattern of Conduct Nations 
| “We therefore call upon our fel- | 
jlow Christians: 

“To bow in penitence 
judgments of God, 
| Rule rr of nations and 
of mankind; 

“To devote themselves to pre- 
jserving and strengthening the 
ideals of freedom and democracy; 

“To withstand any propaganda 
of hatred or revenge and to refuse 
re the sanction of religion; 

“To manifest Christian good-will 
| toward those among us whose 
origin was in nations with which 
our country is now at war; 

“To succor with generosity all 
who suffer from the ravages of 
| war; 

“To minister to the deeper needs 
of men in the nation’s service; 

“To pray constantly that our na 
tional leaders may be guided and 
| strengthened by the Spirit of God, 
jand that after this tragic conflict | 
lthere shall come a new world of 
|righteousness, justice and peace 
| for all nations; 

“To strive for national policies 
in conformity with the will of God, 
rather than to seek the divine 
sanction for a human purpose; 

“To work actively and persist- 
ently for justice and good-will 
among all racial groups both in 
our own country and throughout 
| the world; 
| “To maintain unbroken the fel- 
j}lowship of prayer with Christians 
| everywhere; 
| “To be steadfastly loyal 
Holy Catholic Church; holy 
tified to the redemptive 
iof God; catholic—of all 
and in all ages; 

“To pray without ceasing that 
God’s name may be hallowed and 
His will be done in earth as it is 
in Heaven; 

“To maintain confident faith in 
God as the refuge and strength 
of His people even in the darkest 
night, and to trust in the triumph 
| of His will.” 


whose governments 
fight from_exile were represented 
by King Haakon VII of Norway, 
King Peter II and Princes Tomislav 
and Anorev of Yugoslavia, Prince 
Bernhard of the Netherlands and 
Grand Duchess Charlotte of Lux- 
embourg. In addition to Mr.|} 
Winant, Ambassadors Ivan §8.| 
Maisky of Russia and Wellington | 
Koo of China were pre 
Cardinal Hinsley's 
the major 
The 
England said: 
‘The struggle is a grim but} 
glorious one. How grim it is we} 
know full well from what we have | 
all suffered, from what our men, 
women and children have suffered 
on land, sea and air by the pitiless | 
savagery of our opponents 
“Yet the conflict is glorious, 
cause we know we are 
for the right against 
for justice, truth 
lowship. Do not let us imagine| 
that Christ’s peace is peace at any 
price. He foretold that 
would be violently 
to send not 


e before the 


who is the 
the Father 





sent 

address was 

the 
in | 


one of appeals of 


session. Catholic primate 


| be- 


contending | 
the might, | 
and Christian fel- | 


His cause | 
opposed. He 
came peace but the 
sword, 

“To my fellow Catholics every- 
where I appeal for an understand- 
ing of our defense of the Christian | 
principles of justice, truth and | 
charity. On those principles we are 
pledged to strive for the recon- 
struction of Europe and the re- 
establishment of peace the world 
over.” 


‘RED CROSS SUNDAY’ SET 


Leaders of Many Faiths Agree | 
to Stress Fund Call Jan. 11 


| 


to the 
sanc- 
purpose 
believers 





! 
Special to Tae New Yorx Times. 


WASHINGTON, Jan. 1—Desig- 
nation of Jan. 11 ‘Red Cross 
Sunday” ia being ted by the 
American Red Cross in communi- 
cations addressed to spiritual lead- 
jers of all faiths throughout the 

cpp } nation. 
Prayers for U. S. Said in India! In observance of the day, the 
{| BOMBAY, Jan. 1 (P) Prayers | work of the Red Cross and its $50,- 
| 
j 


| 


as 
slgges 





for the success of the people of | 000,000 campaign to meet the new 
| the United States were offered to-| war burdens assumed by it, will be 
day throughout India in temples,| brought to 
|churches and mosques. | gregations. 


the attention of con- 


Fifth Avenue 
at 4ist Street 


L, Lo 


ROGERS PERT ¢ MAKERS OF FINE CLOTHES === 


With office boys buylIng a dollar's 
worth of Defense Savings Stamps 
every week, how can any grown-up 
be content not to do as much? Buy 
Defense Savings Stamps and Bonds! 


if ony | 
BUY } 
S/OEFENSE 
iSTAMPS 
AND 
BONDS | 


ROGERS PEET 
OVERCOAT SALR 


This business has been built up on a 
willingness to do more than the cus- 
tomer expects. 

For instance, the way we slash prices 
in a Sale! 

Hundreds of our finest Overcoats 
now down to two bargain prices! 

What warmer greeting could we 
extend for the New Year! 


228 were $110 
847 were $ 95 
664 were $ 85 
519 were $ 75 


$65 now. 


385 were $75 
124 were $70 
731 were $65 


$55 now. 


Tailored by hand in our own work- 
rooms with the individual style-touch 
of our Master-Designer. 


Sale! 


Luxurious Montagnac* and 
other fine Overcoats that were 
$125, $135 and $150— 


$110 now. 


Other Rogers Peet OVERCOATS 
Also SUITS 
reduced to— 


$45 now. 


Sale of fine HATS 


(Broken lots) 


6” now. 


Only 645 of them. 
All were $10.00. 


~— lad Bis 


Also! Several hundred hats of ee 
pure beaver ($20.00 values)—$10.95 


Sale! sonns idles SHOES 


Weare taking several thousand pairs 
of our own exclusive Johnston & 
Murphy styles and are reducing them 
to—$12.45. 

Others we are reducing to $12.85 
and $13.85. 


Blacks. Tans. Wing tips. Bluchers. 
Also! Sale of other Rogers Peet shoes 


that were $8.95 to bu now, 


rogers Peel 


{-0ompan Y é 


More R. P. news on pages 2 and 10 


13 th Street 
at Broadway 
And in Bostow: Tremont &@t 


Warren Street Liberty &t 
it Broadwa at B 
at Bromfield St 


reet 


way 


*Trademark Reg. U. 8. Pat. Off. 265,508 
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RUSH TO ENROLL 
AS NURSES GROWS 





Rapid Increase in Enlistment 
Sequel to the Attack on 
Pearl Harbor 


1.237 JOINED IN DECEMBER | 
Response to the Campaign for, 
Voluateers Cheers Official 


of the Red Cross 





s first blast at Pearl Har- 
Dec. 7 started a rush of 
an nurs register for| 


es to 


as their brothers and | 
ed recruiting offices | 
in their field had| 

ld happen. Confirma- 

ipid rise in enrollments 
First Reserves of the Red| 
ed yesterday from 
urters in Washington, where | - 
Banfield, assistant | 
fiss Mary Beard. director of 
Cross Nursing Service, 

y for the day 

ts to the Army and 

Corps are made only | 

ks of the First Re-| 

Red Cross. Enroll- 

lass is only open to}! 

’ unmarried, be- 
ges of 22 and 40, and 

pleted their training 

al nurses | 

he outbreak of war,” | 

i id said, “the largest | 
ber of nurses enrolling in the | 
I any one month! 
April of 1941 and 
An intensive 

on at that time for} 
would sign up for 
service. In November, 
ly total had dropped to 
the December figures shot 
ptly after Pearl Harbor, 
‘hed 1,237 at last} 


seal 


s obtalr 


(ver_rude 


ens 


eserves in 
rded in 
1,615 
put 


rs who 


bered 


naa reat 


Many Applications Approved 


s means that that number of 
have examined | 
and that the nurses 
to go. There is no more! 
ndecision. Prior to 
many girls 
their applica 
ild not be ready 
re January or Feb- 
they're set to 
moment It has been 
nd cheering to note the | 


een 


ved 


of wat 


is on 


ts over 


tate nor part of the 
any greater | 
nursing service than 
Banfield added—all 
represented about 


lenced 


for 


others 

she said, no difficulty 

1 obtaining volunteer 

reign duty. One large | 

which is mobilized and | = 

sail was organized ‘speed- | 
yuota asked for having 
d in answer to the| 


‘ 


ent 


ar Department, where 

f Major Julia O. Flikke, 

he Army Nurse Corps, 

and functioning yes- 

stant declared that 

r figures will be released | 

of the corps or the ap- 

e to it, since these 

litary secrets, of in- 
my, 


» the enc 


| the United States. 


Registering New Members 


the declaration of war, the 
revealed, Army nurses 
7,043, with an objective 
umed as desirable. The 
‘orps, headed by Miss 

is considerably 

Army and Navy 
busy yesterday 
registering their 

rs, as records arrived 
adquarters of the Army 
areas throughout the coun- 


the 


were 


entioned quota of the 
t reserves of the Red Cross was 
according to Miss Banfield, 

1 that current records | 

“oll nt of more than | 

those in service | 
Navy Corps. This 
does not 
of nurses 
since lit- 


? 
last-me 
e 


explained, 
mum 
ble for serv 
inds more have signed | 
anks and are await- 
tions and approval by 
ithorities. The 25,500 | 
of the papers cleared 
ied for active 
a certain proportion 
nay be rejected. 
was it said or indicated | 
more nurses are not! 
eeded. Indications were 
uiting would be con -| 
ed ahead. | 
| 
i 


HEADS LINGUISTIC SOCIETY 


Prof. Kurath of Brown Is Chosen) 
at Indianapolis Meeting 


ice, 


certif 


aT 


INDIANAPOLIS, Jan. 1—Pro-| 
sscr Hans Kurath, chairman of | 
Division of Modern Languages 
University, was elected | 

t of the Linguistic Society 

i He succeeds | 
Roland G. Kent of the! 

y of Pennsylvania. 
ety has about 500 mem- 
attached to 
of the 


a today 


of them 


in various parts 


is director of | 
of the United 
The New Eng- 
been completed and 
ig in other parts | 
South and Middle 


irath 
Atlas 


i Canada 


er x 
lstic 


eress 


E ast, 


‘Egg a Day to ian es ant | 
OWATONNA, Minn. Jan. 1 (4 
egg a day to keep to Japs | 

the Red Cross county | 
Farm women are to 

yne egg a day for thirty} 

1 raising the county’s 
Farmers and junior 

| deposit corn and other | 

p C produce in a centrally | 
ted bin to assist the women-| 
' 


| 
{ 
} 
| 
| 


etat 


plete 


| lives 


j 


| HEADS OF 


Major Julia O. Flikke 
Harrie & Ewing 


State bi Urged to Pestions 
State Nurses’ Practices Act 


o—----- - 


Mrs. Detmold Backs Move in 
Delay 
Needed as War Measure to 
Help Enlist More for Service 


Legislature — Sees 


Mrs. Mabel Detmold, chairman 
of the legislative committee of the 
New York State Nurses Associa- 
tion, yesterday expressed her com- 
accord with the proposal 
made in Albany Saturday by Miss 
Jane Todd, member of the As- 
sembly, seeking delay in execution 
of the State Nurses Practices Act. 

“When we drafted the law,” 
she said, “we had no idea that 


| we would actually be in the war. 


Now I feel it should be postponed, 
not only for one year, as sug- 
gested, but for the duration. 
“With the law postponed, we will 
probably canvass the _ possibili- 
ties of bringing others into service. 
Many nurses who have already left 
active practice will probably re- 
turn as a resuit of this, as the act 
definitely hampered their coming 
back into service. They knew that 
unless their applications for certif- 
icates were in by July 1 their 
licenses would be suspended as of 


| today. 


“By postponing the act, which 
would permit only persons holding 


| State se y licenses to practice 


in the State, we will have accom- 
plished one more step in relieving 
the drastic shortage of trained 
nurses.” 


THE ARMY AND NAVY NURSE 


THE 


CORPS 


Miss Sue Dauser 
The New York ‘times 


Mabel Detmold 
The New York Times 


Mrs, 


for the act. Twice before it was 
postponed because of small appro- 
priations and because difficulty in 
checking credentials retarded the 


A delay would mark the third! process of clearing applications. 


MRS. 0.H. KAHN LEAVES|STORK 
EGYPT ON WAY HOME 


Widow.of Financier Retarning to | 


U.S. After Absence of 3 Years | 


CAIRO, 
Mrs. 
New 


Egypt, Jan. 1 (® 

Otto H. Kahn, widow of the 
York financier and philan- 
thropist, left today by plane for 
She has made 


her home in Egypt in recent years. 


Mrs. Kahn is expected to arrive 


here in about a week and will make | 


her home at 25 Sutton Place, it 
was said yesterday at the home of 
her elder son, Gilbert W. 834 
Fifth Avenue. A 
John Barry Ryan Jr., who also 
has an apartment at 25 Sutton 
Place, is in Newport, R. I. 

Mrs. Kahn’s younger son, Roger 
Wolfe Kahn, aviator and musician, 
in Syosset, L. I. Another 


daughter is the wife of John C. O. 


Kahn, 
daughter, 


| Marriott of London, England. 
The Kahn mansion at Fifth Ave- | 


nue and Ninety-first Street was 
sold for use by the Academy of the 
Sacred Heart a few weeks 
the death of Mr. Kahn in 1934, 
The country home at Woodbury, 
L. I., was sold by Mrs. Kahn, act- 
ing on behalf of her children, to 


the New York City Department of | 
|of Mr. and Mrs. Alfred Di Giacone | 


Sanitation for what was described 
as “a nominal consideration” in 
1939 for conversion into a recrea- 
tional and rest center for sanita- 
tion employes. The center, known 
as Sanita Lodge, later was forced 
to locate elsewhere because of 
zoning restrictions. 

Mrs. Kahn has been abroad for 
the last three | years. 


RETURNING TO U. S. 


Mrs. Otto Kahn 


The New York Times, 1939 


‘the year 1942 dawned. 
| been 
| recorded on the listening devices 


| Spring were first bestowed 


Mrs. | 
| the resident population. 


after 
|Maternity Hospital a 12:01 A. 


Indiana Man, 75, 


ee while she still had to take 


STORK ONLY VISITOR 
TO CITY ON HOLIDAY 


First Baby of New Year Arrives 
at 12:01 A. M. in Bronx 


A winged bearer of lite, purely 
imaginary and commonly known 
as The Stork, Was the only aerial 
visitor to fly over New York as 
However, 
the visitor, whose appearance had 
fully anticipated, was not 


at Mitchel Field. 

In the East Side new-born off- 
upon 
two WPA workers, An official at 
Doctors Hospital admitted that it, | 
too, was rejoicing in an increase of 





In Brooklyn three baby girls 
were born within a short time of | 
one another at St. Catherine’s Hos- | 
pital, Williamsburg. The names of } 
their parents were Peropat, Di 
Carro and Miezwa. 

The first baby born in the city, | 
as far as could be learned in ad- 
vance of the publication of the 
Health Department’s vital statis-/ 
tics, was delivered at the Bronx)! 
M. | 
Not to be outdone, however, Jewish 
Memorial Hospital announced that | 
it had, it was believed, “the last | 
baby of 1941." The child, daughter | 


of 3852 Tenth Avenue, was born | 


| tas totaling 8,032,074 tons in order 


| OPM suggested to hosiery manu- 


| threatened shortages in dyes. 


|cent of all hosiery came in fewer 





just before midnight Wednesday. 

Mrs. Alice Carter of 435 West| 
135th Street, wife of a WPA work- 
er, gave birth to the first 1942 child | 
|in Bellevue Hospital's maternity 
| ward at 1:05 A. M., a nine-pound 
boy. The other WPA baby was 
born to Mr. and Mrs. Ernest Di 
Cenzo in Columbus Hospital. 

The new Archbishop Spellman | 
Pavilion at St. Vincent's Hospital, 
Manhattan, just opened, started its | 
career with a maternity case as its | 
very first. At 3:35 P. M., a baby | 
daughter was born to Dr. and Mrs. 
John H. Kilgus of 475 Clinton 
| Avenue, Brooklyn. | 


WAITS 53 YEARS TO WED 





and Fiancee of | 


{ 


| anticipated. 


| Princeton High School and for the 
jlast five 
jin 





Youth, Now 70, Are Married | 


CROWN POINT, Ind., Jan. 1 (U.P) | 
—The last 1941 marriage license | 
issued in this county went to John | 
Golding, 75, arid Mary Smith, 70, | 
| who were married on New Year's | 
| eve. 

Fifty-three years ago Golding, | 
then 22, proposed to 17-year-old | 
Mary. She said she could not get | 





care of her widowed mother. 

“Tll wait,” John said, 

Mary’s mother died recently at 
the age of 101. 

Hears From Midway Defender 

LAWRENCE, Mass., Jan. 1 (U.P) | 
|--As a New Year's present, Mrs. | 
Douglas Gaumond of Lawrence re- 
ceived a cable that read, 
well. Happy New Year. Love, 
Doug.” It was from her son Doug- 
| las, one of the marine defenders of | 
Midway Island. 


| Study to report an address by Dr. 
| Albert Einstein at a joint meeting 
| of the American Physical Society 


topic was: 


| about her ability to follow the 
|scientist’s discussion 


| taken before. 
“T am! 
;}men do, and while his accent both- 


9 


car | 
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{942 SUGAR QUOTAS OUR FOOD SUPPLIES | 
| ARE INCREASED 10% AT ALL-TIME PEAK’ 


ehniiemnis | 
| 
| 


8,032,074 Tons Compare hoa Wickard Says Also We Enter} 
6,616,871 Last Year, With | 1942 With ‘Means of Produc-| 
All Areas Sharing ing at Even Greater Rate’ | 

j | 
CEILING TO BE RAISED|/ BUT FACE HIGHER PRICES| 
| 


i 
OPA to Set a Price Soon of | Secretary Says Rising Costs 
$3.70 a Hundred Pounds, | Must Be Met if Increased 
a Rise of About 200 Production Is Expected 


ROCHESTER, Jan, 1 ()—As the 
United States enters the war year 
of 1942 the nation has on hand 
“the largest supply of food in the 
history of the country” and ‘the 
means of producing at an even 
greater rate,” Secretary Claude R. 
Wickard declared in a New Year's 
statement today. He added that the 
country must be prepared to pay 
in higher food prices for increased 
farm production costs. 

The Secretary of Agriculture, 
writing as guest columnist for L. B. 
| Skeffington, 
agricultural editor, 
crat and Chronicle, 
agricultural production, keyed to} 
| the defense program, set successive | 
records in 1940 and 1941. 
| “As a result,” he wrote, “the 
United States has an advantage en- 
joyed by no other major nation | 
now engaged in the war—plenty of 
food. | 

“War in the Pacific brought a 
|new set of conditions which agri- 
culture will be forced to meet,” 
he added. “Our supplies of some 
of the vital materials imported | 
from other parts of the world are | 
imperiled. Some of them can be | 
replaced by products grown at 
home. Just how much the goals of | 
agricultural production in 1942 will | 
need to be altered we in the De- 
partment of Agriculture do not} 
know at this moment. They are 
being reviewed thoroughly in the 
light of the new situation and re- 
vised goals will be announced to 
farmers about the middle of Jan- 
uary.” 

Farmers will encounter = in- 
creased difficulties in meeting pro- | 
‘duction needs this vear, Secretary 
25,826| Wickard wrote, citing scarcity of | 
labor, machinery and_ fertilizers 
and other chemical products. 

"It is going to take more skill, 
longer hours and harder work upon 
the part of farm people to get the 
farm production job done,” he de- 
clared, and added: 

“If the nation expects to get In-| 
|ereased production of agricultural | 
commodities it must also expect to | 
pay prices high enough to cover 
the increased cost. This does not 
mean exorbitant prices, It means | 
parity prices-—or prices which are 
|; comparable to farmers’ costs 

“There is one point I like to 
make to people who are not farm- 
ers: Fair prices for farm products | 
|}are the best guarantee consumers | 
can have of continued abundant 
production and abundant produc- | 
tion is insurance against unrea- 
sonably high prices. Farmers like | 
to produce abundantly. They al- 
ways have done so, but they can't | 
do it very long at a loss. But give 
the farmer an opportunity to get 
a fair return for his labor and in- 
vestment and he will produce to 
the limit of his ability.” 


GROCERS ARE WARNED 


Must Be More Efficient to Sur- 
vive, Department Says 


Special to Tue New Yorn Times 
WASHINGTON, Jan, 1—Secre- 


tary of Agriculture Wickard to- 
day set 1942 sugar quotas at 
8,032,074 tons—a 20 per cent in- 
crease over the 1941 total of 
6,616,871 tons, All areas supplying 
the United States ahared in the in- 
crease. 

Mr. Wickard said that 6,666,890 
short tons, raw value, will be need- 
ed to meet the normal sugar re- 
quirements of the continental 
United States, but that since cer- 
tain of the areas of supply may be 
unable to deliver the quantity or- 


dinarily furnished by them, “it is 
necessary to establish initial quo- 





in The Demo- 


to make it possible to secure the} 
required sugar from the other 
areas.” 

Representative Boggs of Louisi- 
ana said that the cane sugar price 
ceiling soon would be raised ap- 
proximately 20 cents a hundred 
pounds “to encourage domestic 
production as much as possible.” 

He said that he had been in-| 
formed by Price Administrator 
Leon Henderson’s office that the 
increase, from $3.50 to “slightly” 
more than $3.70, would be effec- 
tive immediately. 

The initial 1942 quotas for the 
various areas with the 1941 com- 
parative initial quotas follow: 


Short 
Tons, 
1942 
Quotas 
1,862,811 
° 504,995 
eee 1,127,420 
959,088 
10,716 





Raw 
Value 
1941 
Quotas, | 
1,549,898 | 
420,147 | 
938,037 
T97, O82 

8,016) 





Areas 
Continental beet ...... 
Mainiand cane 
Hawall ‘a 
Puerto Rico 
Virgin Islands .. eee 
Commonwealth of 
Philippines ......66. 
Cuba 
Foreign oe ountries other 
than Cuba 


Petal ccccer 7 “8,032, O74 6,616,817 | 

It is not anticipated that the 
Philippines will fill much, if any, 
of their 1942 quota, nor that Ha- 
wall will meet its entire quota 
Therefore, any part of the required | 
6,666,890 tons which these areas) 
are unable to supply will have to| 
be made up by sugar from other 
areas having sugar supplies in ex- 
cess of their quotas. Officials 
pointed out, however, that the 
Western Hemisphere may be called 
upon to furnish the Allies with 
somewhat larger supplies of sugar 
in 1942 than in prior years. 

On the basis of the recent sugar 
conservation order issued by the} 
Office of Production Management, 
1942 sugar distribution within this 
country will be limited to about 
6,891,000 tons (the amount distrib- 
uted in 1940) plus the supplies 
needed by the armed services. The 
difference between this amount 
and the 6,666,800 tons could be 
made up from excess sugar stocks 
carried over into 1942, 

It was estimated that sugar dis- 
tribution in 1941 was about 7,900,- 
000 tons and that about half of the 
1,000,000-ton increase over 1940 
represented increased stocks held 
by wholesalers and retailers, and 
industrial, commercial and house- 
hold users of suger. 


FEWER SHADES IN HOSIERY | 


OPM Asks Manufacturers 
Cut Down on Colors 


1,006,931 | 
1,869,000 


1,237,764 
2,297,533 











Special to Tos New Yorn Times 

WASHINGTON, Jan, 1—-Whole- 
sale grocers who hope to survive in 
to | the “squeeze” which will result aa} 

|} the war program gets fully under 
| way must keep closer control of 
their business than ever before in 
order to maintain profits, the De- 
partment of Commerce cautioned 
today. Reporting on a study of 
effective grocery wholesaling con- 
ducted in cooperation with trade} 
associations, the department re-| 
ported wide opportunities for the} 
improvement of operations. 

Problems raised in the last two} 
decades by changing methods of | 
distribution and wide fluctuations | 
in economic activity will be inten-| 
sified by prosecution of the victory | 
| program and by the need for es-| 
| tablishing price ceilings, priorities | 
and various other forms of control, 
the report explained. 


WASHINGTON, Jan. 1 (P)—The | 
facturers today that they cut down 
the number of colors in socks and | 
stockings because of shortages or 


R. R. Guthrie, chief of the OPM | 
textile branch, said the wholesale | 
and retail distributors of hosiery 
throughout the country also had 
been asked to cooperate by elim- 
inating requests for apecial shades, 
Mr. Guthrie said that about 75 per 





than a half dozen colors More 
than a hundred additional shades 
are used for the remaining 25 per 
cent. 


Stenographer, 18, Taking Sinsiele i 
Finds Scientist Doesn't Slur His ‘Ings’ 


Special to Tar New ae TIMES, 
PRINCETON, N., J., Jan 1—For | 


one relatively a had in steno- 
graphy, 18-year-old Lietta Shearer 
got a nightmare assignment the 
other day, but she found that it 
was a lot easier than she had 





Miss Shearer, a graduate of the 


months a stenographer 
science department of 
University, was called 
Institute for Advanced 


the 
Princeton 
to the 


and the American Association of 
Physics Teachers. Dr. Einstein's! 
“On Solutions of Finite 
Mass of the Gravitational Equa- | 
tions.” 

Miss 











Shearer's apprehensions 
disappeared 
after his first few sentences and 
she found herself “right at home.” 

“He didn't speak too rapidly and 
his enunciation was perfect,” Miss 
Shearer said. ‘His dictation wasn’t 
|so difficult to take as some I had 





Lietta Shearer 


“ , ’ P , Associated Press 
He didn’t slur his ‘ings’ as some | . : 


ered me at first, I soon got accus- 
tomed to it. Although he had no 
‘notes, eve ry statement was a com- 


plete thought. He didn’t bring in 
a lot of ‘ers’ and ‘ahs’, nor did he | 
jleave sentences half-finished.’ 





asserted that - 


| along with the rest of us 
| the 


| budget 
icents @ 


| amount. 
| Christmas price 
| of 


| pounds, 


} same 


| three pounds to 19 cents for 


| to 15 cents a pound 
| highly 


| half as much, 


|} pounds for 


Red, 
| good things to remember, 


| ery Council, 


}new and stron 
|ing the clan together 


| can Women's 
|who are 


| issued to them. 
| how 
; women 
(chamber so 


1942. 


‘V’ FUEL CLUB JOINS 


Lord Woolton, Minister 


the others. 


BRITAIN’S 


of Food, 
izations at a housing estate in Hackney. 
yannett newspapers |to save fuel by having five-family groups take turns at cooking for 


WAR EFFORT 


& 
ek 


visits one of the new 


The New York Times, passed by British censor 


News of Food 


Prices Also Take a Welcome Holiday— 
Hour for Reformation in Meals Strikes 


By JANE HOLT 


holiday 
and for 
long 
fluctuations 


Prices have taken a 


first time in 
month there 
that the prudent woman with a 


many a 
are no 
must scan conscientiously 
The Consumer's Service Bureau 
the Department of Markets at- 
tributes this comfortable state of 
the 


supplies 


of 


affairs to a steadiness in 
wholesale market 
the 
the price list, 
of beef 


steak 


goodly 
Looking over 


that two cuts 


and holidays 


we see 


sirloin roast and sirloin 


have each upped 1 
41 
the 


penny, 
and 40 
others 


to average respectively 
All 

stand pat at last week's levels 
still to be 
31 cents a pound, 


pound 


Smoked hams are had 
for an average of 
with the range 29 to 33. Leg and 
rump of veal go down on the bill 
their 33 


pound; the range here is 


for former approximate 
cents a 
Rib roast remains 


27 to 39 cents 


about 32 cents a pound, and leg of 
centa for the same 
their 


an average 


lamb around 30 
Turkeys still wear 
tags 
35 cents a pound for those tip 
the scales under sixteen 
At the dairy the 


tranquillity prevails, with tub 


ping 
counter 


butter averaging 40 cents a pound, 
A White 
and Grade 


eggs O1 cents a 


B Mixed 53. 


Grade 
dozen, 


Most Vegetables Reasonable 


are reasonably 
be had 


quarter for 


Most vegetables 
priced String beans may 


for anywhere from a 
two 


Western peas cost 15 to 18 cents a 


pound, while the smaller ones from 
Florida ring up the register for 10 


Turnips are 
to 
The white variety cost 
three 


nickel for one pound 


recommended budget 


watchers 


from a dime for pounds to a 


Spinach has 


luxurious, with the price 17 


Rone 


cents for two pounds to a dime for | 


and lettuce 
the upper brackets. A head of ice- 
berg costs about 17 cents. Hap- 
pily, however, escarole and chicory, 
which understudy successfully 
the salad bowl, are to be seen for 
about 17 cents for two heads, while | 
watercress is 8 to 10 cents a bunch. | 
Alligator pears are on hand for 15 | 
to 20 cents a piece. 

fruit 
Apples 


Citrus is plentiful 
the | 
budget, with greenings rang- | 
|ing from a nickel a pound to three | 


19 MclIntoshes | 


cheap are oAsy on 


too, 


cents. 


is also in | 


to-prepare, easy-to-serve, 


digest and easy-on-the-budget Sun- 


day night supper 
larly good idea. 
are 


h 


And most 
aware 
1e national drive 
trition has been, to put it 
past festive 
with the 
calendar, 
has 

A supper 


pages fresh on a 
the hour 


unquestionably 


of re 
struck 
menu that 
the new 
follows 

Tomato bis 


popeorn balls 


Grilled 


que, garnished 
mushrooms 
toast 


Mixed green salad 


strips on 


Crackers and cheese 
Essentials Are Included 


Analyzed from the point 
of a resolve to 


sential 


firm give 


family the e 1erals 


for 
this menu 


mit 


vitamins they need 


good health, 


to recommend it The 


bisque will provide a 
amount of Vitamin C, 
tion is a 
ing part of the essential pi 


milk-a-day-for-adults, 


tion 


Grilled mushrooms 
of 


| neces 


are 
Several minerals and 
And the bhi 
enriched margarine in wh 
be grilled 
Vitamin A 
Bl, 


bread, 


sary bulk 


may are 
Bacon 


toast, if of 


fine source 
and the 
will 
tribution 

ration From the 
get proverbial 
| vegetables,” 


make a 
to the day's 
salad 
the “green, 
which 
consider a daily “must 
cheese provides 


and Vitamin A 


caiclum, 


When 
indicated, 


specific stores or 


are further 
| is obtainable by writing the 
| Editor, THE NEW YORK 
by calling LA. 4-63 
9A.M.to6 P.M 


in | 


and | 


cost 15 to 19 cents for two pounds. | 


black and white grapes are| 
and cost | 
15 to 25 and 
| 15 to 19 cents a pound, 

From the watery world of 
fishes there little 
the week from 


respectively 10 to 15, 


the | 
is news. 
arrived earlier in 


Florida, a minor phenomenon for 


Shad| # 


| | had been iaid tn 


organ- 
The purpose of the clubs is 


easv-t 


seems a particu- 
of 
that our cooperation in 
for scientific 
kindly, 
somewhat faint-hearted during the 


days of feasting. N 
‘formation 


fulfills all 
Specifications might be as 


and ba 


of view 


buoys 
has much 
tomato 
roodly 
and in ¢ 
sound method of supply- 


Which is one 
of the fundamentals of good nutri- 


a source 
supply 
itter er 
ich they 
es oO 
is ricn in 
enriched 
valuable con 
vitamin 


bow! 
nutritionis 


protein 
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TIMES, 
24 or 6325 from 


SUPPLY ABUNDANT. 
IN FLOWER MARKET 


Gladioluses and Roses Are 
on Hand Ready for Brisk 
Holiday Business 


‘SPRING HARBINGERS SEEN 


Carnations, Lillies, Daffodils, 
Iris, Snapdragons and 
Sweet Peas Available 


An abundant supply of t 
| ity gladioluses 
terizes the flower market this week- 
Large stocks of these blooms 


pation of 


yp qu il- 
and roses charac- 
| end 
in antici 
continued holiday demands, aut 
ities 


re 


explained Corsage flowers, 


such as camelliaga, rchida and gare 


denias, were also available in suff 


clent quantity, in demand for the 


social festivities attendant on the 
were lower on the 
consistent with the 


season. Prices 
whole market, 
greater supply. 
Popular because of their 
quality, gladioluses also find fave 
because of their wide color rang 
Decorative when used alone glad 
luses and roses are exceptionalls 
effective when arranged together 
lor as the nucleus for ‘er Ups 
| mixed flowers, | ar modern ver 


lastin 


opuls 

ons of the old foshionda 

ed” bo aq lets 

are the Cc carnations lilies, iris 

fodils, snap-dragons 

peas available the 

moderate quantities 

1 ex nditi on all these bl ooms wi 

original fresh 

An endless variety 


on 


root 
retain their 
several days. 
ingenious combinations ble 
with cut flowers. Arrange- 
ments may be grouped in shaded 
tones of the same color, 


ess f 


es a | 


is poss 


these 


items 


@ You Can Rely On The 


=< UNIFORM 


this season of the year. And though| ® 


the supply is light, the price is| 
very moderate. Also up from the | 
South are red snappers and blu- 
ish which, 





according to the Fish-/} 
“are never cheap.” 


A Good, Simple Meal 


Just about now a good many of | 


us are weary to the breaking point | 
|of the hearty holiday meals that 





we have been eating—to say no- 
thing of cooking—during the last | 
The simple has a} 
g appeal, and gather- 


ten days life 


for an easy- 


Women to Get Gas Mask Test | 
MITCHEL FIELD, L. L., Jan, 1— | 
The f rty members of the Ameri-| 
Volunteer Service | 
serving as guides at)! 
Mitchel Field, will be given instrue- | 


tion tomorrow at 10 A. M. in the | 


' 
|}use of gas masks that have been | 


After being shown | 
the the | 
be gas) 
they might have the 
experience of use under actual con- 


to use equipment, 


will taken into a 


ditions in event of a gus raid. 


THESE TWO SEALS MEAN 
67) PROTECTION FOR BABY. ey 


nt 4 \ QUALITY 


grade fruits, 
and cereals—scientifically pre- 
pares them to preserve vitamins 
and minerals in high degree. And- 
they save you time and trouble, 
for they’re ready to serve, 


Srrainee 


VEGETAB 
Of Heinz 


Strained Foods 


Ww" you buy Heinz Strain- 


ed Foods a 73-year-old 


quality reputation supports your 
selection! Heinz uses only top- 


vegetables, meats 


; 
FREE OFFER —For a limited time only you get one tin of Heinz 


Strained Food ABSOLUTELY FREE when you present your dealer 


with three 
Food labels now! 


Heinz Strained Food labels! 


Start saving Heinz Strained 


Availabie Only In Newark, Jersey City and Metropolitan New York Areas 


P. 


Cat 


STRAINED 
FOODS 


Serve Your Stralned-food Graduate Those 12 New 
* Delicious, Highly Nutritive HEINZ JUNIOR FOODS— 


Carefully Prepared To Meet The Needs Of Runabout Babies. 





oo 


M’CLOSKEY PICKS 
HIS 9 CHIEF AIDES 


Under Sheriff and 4 Deputies 
Will Have Charge of Work 
of Borough Divisions 


COLLEGE GRADUATES 
Lawyers, Like Their 
Chief, Who Promises to 
Keep Out Politics 


rT 


i 


L 


Also 


7 


T 


~. 


hn McCloskey Jr., Greater 
York's first city-wide Sheriff, 
inced yesterday the beginning 
political new deal in the 
office and the appoint- | 
under sheriff and four 
puties 
McCloskey took office 
taff reduced from 348 em- 
the former five county 
to 155, most of those! 
Democratic organ- 
rkers. The new sheriff; 
for the present all those| 
the civil prisons, | 
in his jurisdiction, 
hat he called the “key men” 
other employes. 


N ew 


eriff's 
- 
a @an 
a? 


ef? 


eing 


4 
4 


vg 
in 
rer 


Staff Plans Outlined 
nterview in the office he 
as Deputy Commissioner 
tigatic at 2 Lafayette 
Mr. McCloskey indicated 
,ost of the employes retained | 
eventually and | 
ployes ultimately would 
ited from civil service | 
added that he would ask 
Civil Service Com- 
» certify names for! 
unent and would make 
as rapidly as consistent 
id service. 
he said, would be in| 
Records, where the 
f the Manhattan di- 
ill be located, There | 
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[EYER BERNSTEIN 
r Sheriff, salary $6,000— 
Bernstein of 24 East Nine- 
street, Brooklyn. Mr. Bern- 
years old, married and 

He was grad- 
from Columbia 
later received an 
1 Columbia, and is 
Phi Beta Kappa. He 
from Brooklyn Law 
laude in 1925, 
hancellor of the 

cil, honorary 
veteran of.the 
a member of Sid- 
Post, American Le- 
of Cassia Lodge, 
1A.M., and for many 
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Hyn W. Kehl of 
Manhattan. 
38 years old and mar- 
s educated in the city's 
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He is a graduate of Co- 
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BRAZILI AN FREIG HTER AFIRE IN NEW YORK HARBOR 


The 6,750-ton Pocone listing at her pier in Brooklyn after flames swept through the vessel 


Wincbiliaaaes Officials Inducted; 


Gerlach Fe Fears Upset of Budget BASED 10 AID COAST 


But County Siseadioa Pledges Area’s Pe" Or én cit Relaxed | 


Aid in War Effort—Rye Becomes a City 
—Action in Yonkers Today 


Special to Tus New Yorn Timas. 


WHITE PLAINS, N. Y., Jan. 1 

-At inaugural ceremonies in 
Westchester County today Herbert 
C. Gerlach took office as the first 
county executive elected to a four- 
year term, a Board of Supervisors 
of record size was 
new administration in Yonkers 
prepared to appoint a mayor and 
a city manager, the old village of 
Rye became the county’s sixth 
and new Peekskill officials 
planned a purge of employes. 

In an address before 200 per- 
sons in the supervisors’ chambers 
here, Mr. Gerlach forecast an un- 
future, explaining 


geared to meet ordinary expenses 
that the war would throw 
off balance the allowances for sup- | 


itures for an airport and defense | 
equipment. 

“We must prepare for total war, 
a war that will not be of short 
" he said. “We shall all 
be called upon to do our part, and 
all of us must think less of our 
rights as citizens and more of our 
duties as citizens. Let me assure 
you that Westchester County will 
not fail in its obligation to the 
State and nation, and that your| 


installed, a} 





county executive will not fail in 
his duty to the citizens of West- | 
chester.” 


Close Administers the Oath 


The oath of offic> was admini-| 
stered to Mr. Gerlach, who has 
been county executive by appoint- 
August, by Supreme 
Court Justice Frederick P. Close 
of the Appellate Division. Every 
public official, “even down to a 
school trustee,” s:.ould act to bring | 
the war to a successful conclusion, 
Justice Close said. 

“We are not fighting Hitler or 
Mussolini or the Japs,” the Justice 
continued. “We are fighting an 
idea—an idea that the human be- 
ing is of no consequence and the | 
State is the only thing that mat- 
ters. We are out to destroy the 
people who believe the human be- 
ing has no soul, and you, sir, as 
county executive, must be on guard | 
that everything the county does 
will help accomplish that purpose.” 

taphael A, Carretta, chairman 
of the Board of Supervisors, pre- 
sided at the ceremony, The new 
board comprises forty-five mem- 
bers, having been added by | 
the creation of the city of Rye. C. 
Russell Lea is supervisor of that 


one 


| proportional 


|attempts were being made 


}man for Mayor. 
| hold its organization meeting to- 
morrow to appoint a Mayor and) 





community, Other new members 


ne 


he 


t City of New York and of its 

committee on the Bill of Rights. 
Asked about the political affilia- | 

of Mr. Mc- | 


Closkey said he was without infor- 


tions his appointees, 


matior 
will be no political con- 
siderations in appointments to the} 
Sheriff's office,” he said. “That’s| 
the way I feel about it and the 
law prevents anything of that 
William J. Dempsey, former | 
Sheriff of Richmond County, said | 
yesterday he still believed he was | 
entitled to hold that office until | 
the three-year term for which he 
was elected expired on Dec. 31, 
1942, and that he had instructed 
Edward G. Baker, his counsel, to| 
bring suit against the city both for 
a year’s salary of $6,000 and for 
the. salaries of his deputies, few | 
of whom are expected to be re- | 
tained. 
Mr. 
the 





Dempsey, who turned over 
Richmond County jail to the| 
City Department of Correction | 
just before the beginning of the 
New Year, has retained the keys of 
the Sheriff's office, but will deliver | 
them to Sheriff McCloskey this | 
morning on a stipulation with the | 
Corporation Counsel that physical 
surrender of his office will not im- 


One-Inch Snowfall in Jersey 
FLANDERS, N. J., Jan, 1 (4 
A three-hour snowfall! followed by 
rain and near-freezing tempera-| 





tures made driving hazardous here | I 


late today. The snowfall, about} 
one inch, was the second of the} 
season, following a half-inch fall a} 
month ago. 


|; Adam Powell 


include Charles H. Bellows, Francis 
T. Leonard and John Giasi of New 
Rochelle, T. Darrington Semple of 


| North Castle, Charles E. Doyle of 


Peekskill, William F. Horan of 
Eastchester, Thomas B. Fenlon of 
Pelham, Joseph G. Saile of White 
Plains and Frank J. Sinatra of 
Yonkers. 


Edward J. Ganter was installed | 


as sheriff this afternoon at cere- 
monies in County Court and he 
received a diamond studded gold 
badge from friends. Children’s 
Court Judge George W. Smyth 
began a third term of six years, 
John J. Dillon took office as chief 
assistant district attorney of the 
county and Justice Close appointed 
Arthur F. Gaynor to succeed Mr, 
Dillon as legal aide to the justice. 


Rye Officials Installed 


Officials of the old 
Rye, including Mayor 
Platt, were installed as the elected 
officials of the new City of Rye, 
which seceded from Rye Township. 
Under a special agreement, how- 
ever, the wealthy Rye city will con- 


village 


tinue until 1947 to contribute to| 


the Rye Town welfare budget for 
the benefit of less prosperous area 
of the town, including Port Chester. 

In Yonkers the three City 
Manager League members of the 
representation city 
council arranged to ask for the 


resignation of City Manager Ray-| 


mond J. Whitney, while the two 
Democratic councilmen advocated 
his retention. It was learned that 
to 
swing the vote of one City Manager 
League councilman to Mr. Whit- 
ney, in return for which the Demo- 


crats would vote for that council-| 
The council will | 


decide the fate of Mr. Whitney. 

Democrats ended a _ nine-year 
administration in Peekskill when 
Mayor Ralph F. Hopkins and a 
Republican City Council took of- 
fice today. Mr. Hopkins was irked 
to discover that the outgoing 
Democrats had adopted resolutions 
tending to hold present City Hall 
employes in their jobs, but he said 
the resolutions were illegal 
that a purge wuld begin 
day. 

The Westchester County Repub- 


Mon- 


| lican Committee canceled its cus- 


tomary New Year's Day open 
house here, using the money in- 
stead to make a $250 contribution 
to the American Red Cross, 


| CELEBRATE EMANCIPATION 


75 Harlem Groups Take Part in 
Observance of Proclamation 


Seventy-five fraternal, religious, 
Civic, social and political organiza | 
tions of Harlem joined yesterday in | 
the annual Emancipation Procla- 
mation celebration sponsored by 


| the Improved Benevolent and Pro- | 


| kind.” | tective Order of Elks in the Mother 


A. M. E. Zion Church, 
137th Street. 

The church celebration was pre- 
ceded by a parade through Harlem 


140 West | 


| by representatives of the Elks and 
the various participating organiza- | 


tions. Two hundred persons were 


in the parade and 600 attended the | 


celebration. 

The speakers included Oswald 
Garrison Villard, William C. Hues-, 
ton, former judge and now com-)| 
missioner of education of the Elks; 
Jr., recently elected 
Negro councilman from Harlem, 
and J. Dalmus Steele, city marshal. 


A pageant depicting the struggle | 
was | 


of the Negroes for freedom 


presented. A choir of 100 sang, ac- 


companied by the Industry Lodge | 


Band, 


Aide for Latin Parley Named 

RIO DE JANEIRO, Brazil, Jan. 
1 (P)—Jose de Paulo Rodriguez 
Alves, Brazilian Ambassador to 
Argentina, has been appointed sec- 
retary general of the Conference of 
Foreign Ministers of the American 
tepublics, it was announced today. 
The Rio de Janeiro press is devot- 
ing increased editorial comment to 
the conference, which opens two 
weeks from today. 


of | 
Livingston | 


and | 


Associated Press 


WAR WEATHER BAN 


to Warn Citrus Growers of 
Coming Cold Snap 


Special to Tus New York Times 
SAN FRANCISCO, Jan. 1—War- 


reau reports were temporarily lift- 
ed to some extent today by the | 
military authorities when the New 
Year brought falling temperatures 
to California, 


and 30 degrees. 
weather was predicted for Sacra- 
mento and Livermore Valleys. 
Snow was three feet deep in Yo- 


Pass and, for the first time this 
Season, there was a light fall on 


| Bay area. 
Meanwhile, while this district, 
ordinator, Police Chief Charles W. 
| Dullea, was preparing to take a 
new running jump at the problem 
of training volunteer defense work- 
ers, the Army, Navy and Red 
Cross sent out of the city many of 
the hundreds of Honolulu evacuees 
who arrived here on transports 
yesterday. 

Many went by chartered bus, 
and others took trains for the Kast 
and South, 


lect their own belongings before 
going aboard, ship in Hawaii. 

By noon tomorrow, aceording to 
Army officers, all evacuees will be 
on their way to their homes or the 
homes of relatives in this country. 

Chih Tsing Feng, Chinese Consul 
General here, took occasion on New 
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time restrictions on Weather Bu-| 


Citrus growers in Southern Cali- | 
fornia were told to expect the ther- | 
mometer to register between 26) 
Similarly, cold | 


semite Valley, seven feet at Badger | 
high spots in the San Francisco 


under its new civilian defense co-| 


Clothing was furnished | 
| those who had not had time to col-| 


ever, were treated on the scene and 
a to duty. Some firemen 
vere overcome several times dur- 
pe the day. 
As the fire ine reased in intensity, 


4 FIREMEN FELLED 
IN BLAZE ON SHIP "noon or 


| Overcome by Smoke as Flames the acene, ¢ ‘ommisaioner w alsh 
remained to direct the fire fight- 
Sweep Brazilian Freighter 


ing, While the Mayor. arriving at 
at Pier in Brooklyn 3:30 P. M., stayed at the pier un- 


til 4 o'clock. 


Troops Move to the Pler 


‘SABOTAGE INQUIRY BEGINS 


| 

| Meanwhile, Army troops, sta- 
j tioned on guard duty along the 
| Brooklyn waterfront, moved in on 
the pier and with drawn bayonets 
formed a fire line in front of the| 
pier and kept reporters, photogra- | 
phers and passers-by at least & 
block away from the pier 

Shortly before 5 P. M., the ship, 
which has a draft of 37 feet, 
started to list slightly, as the 
firemen, using acetylene torches 
and electrical saws, ripped open 
the steel decks of the vessel and 
| poured water down into the holds. 
; Slowly the ship settled, with the 
|hull resting on bottom, which is 
40 feet below the surface at the 
pier. 

The list became more pronounced 
at 5:30 P. M, and Fire Department 
authorities ordered all firemen off 
the vessel as a precautionary meas- 
ure against her capsizing. The 
firemen continued to play streams 
of water on the ship from the pier, 
and by 6 P. M., the fire was ap- 
parently under control. 

By 7 P. M., the ship was listing 
at an angle of 20 degrees, but 
Fire Department authorities de- 
clared that there was little danger 
that she would overturn They 

However, Fire Marshal Thomas| said, however, that they would be 
Brophy, who arrived on the scene} unable to tow the vessel out from 
when the fire reached the three-| the pier because of the possibility 
}alarm stage, declared last night) that if moved she would overturn 
that he was inclined to doubt any] and sink in the channel. 
sabotage and said that his investi-| Fire apparatus and firemen re-| 
| gation indicated that the fire was|mained at the scence throughout 
caused by a previous small fire | the night, playing water on the} 
which broke out in the coal bunk-| outside steel plates of the ship to| 
ers of the freighter as the ship| prevent the pier from catching fire. | 
was steaming into port Tuesday.|Late last night the fire continued 


But Fire Is Believed Caused 
by Commission—Troops 
Called Out as Guard 


More than forty firemen were | 
overcome by smoke yesterday as a| 
fire of undetermined origin swept | 
through the Brazilian freighter 
Pocone, berthed at Pier 18 at State 
and Joralemon Streets, Brooklyn, 
and destroyed the bulk of its cargo 
of 40,000 bags of castor beans, 
30,600 bags of coffee and a con- 
siderable number of bales of cot- 
ton. 

While troops, with drawn bayo- 
nets, guarded the pier and kept the 
surrounding area cleared of curi- 
ous crowds, Army, Navy, Coast 
Guard and FEL authorities immedi- 
ately launched an investigation to 
determine whether the fire, which | 
started at 8 A. M. and was not un- 
der control until 6 P. M., had been 
; caused by sabotage. These Federal | 
jauthorities declined to make any 
announcement of their investiga- | 
tions last night. 














After questioning Captain C.|to burn inside the ship but it was 
Figueira, master of the freighter,| well under control. 

Brophy revealed that the previous | 

fire had started in a coal bunker | 
jon ' Tuesday, and that the crew had | HIGHEST IN 5 YEARS 
| control, but had shifted the coal 

in the bunker to another hold. He | Total of 2,715 Suits Filed Was | 

said that he believed that yester- 

‘ 385 More Than in n 1940 

| by a spontaneous combustion of 

this coal, caused by the heat re- Special to Taz New Yorx Tres. 
maining in it from the previous| RENO, Nev., Jan. 1—Reno di- | 
| vorce actions in 1941 exceeded by | 
385 those filed in 1940, the highest 
since 1936. Of the total of 2,715, | 
nearly all were granted. Figures | 
for the entire State will not be! 
available for some time, but Las} 
Vegas, Carson City, Virginia City} 
and other county seats also had 
their share of divorce seekers. 

Marriages in Reno also set a new | 
}record. The total for the State 
will probably go close to 100,000, 
mostly couples coming from Cali- 
fornia to escape the three-day wait 
and blood test examinations. Las 
Vegas may exceed the Reno total, 
as thousands from the Southern 
California area go there. 


and the members of the crew, proiy 
[RENO DIVORCES IN ’41 
apparently got this blaze under 
| day’ s fire could have been caused 
fire. 


Discovered by Watchman 
The fire was discovered by Jack | 
Smith of 238 Fifty-first Street, 
Brooklyn, a watchman, who imme- 
| diately turned in the first alarm. 
Apparatus responding to the alarm 
found that fire had broken out in 
hold 2, among the cargo of castor 
| beans, whose oil is used in airplane 
lubrication. 

The firemen responding to the 
|first alarm seemed to have the 
blaze under control within several | 
hours and were shifting the castor | 
bean bags from the hold when a} 
backdraft caused the blaze _ to| 
break out again, this time in great- | 
er intensity. Within a short while | 
the ship was again ablaze and a| Fire in “Home Fatal to Woman 
second and third alarm were turned| DENVILLE, N. J., Jan. 1 (“P)— 
in. More than 100 firemen and} Mrs. Sybil Schmidt, 51 years old, 
fire apparatus and three fireboats | of Cedar Lake, died today in Dover 
rushed to the pier. General Hospital of burns suffered 

As the fire spread throughout two months ago when spilled gaso- 
the cargo holds the burning cargo line caught fire in her home as she 
sent up billows of thick smoke.| was sweeping it near the cellar 
Firemen, unable to fight the flames | stove. Her husband, Edward, was 
for any length of time in the smoke, | slightly burned at the time. The 
started to work on emergency fif- | house was destroyed. Police said 
teen-minute shifts and many were|the gasoline was spilled from a 
overcome by the smoke. Most, how-" bottle knocked off a shelf. 











Year’s Day to declare that if the | 
Allied would send arms to China | 
his country’s soldiers would take | 


care of the Far Eastern problem. | 


“If Chinese around Hong Kong 
|had been armed, 
| would still be flying 
city,” he said. “We have 
lion stalwart men, 
eager and familiar with the 
ground. Over four years of war 
have proven to the world that Chi- 


their native knowledge of Asiatic 
terrain can never 
|imported man power, 

“A major military problem 
|} the moment is predominance 
|}man power in the Far East. 
|atands ready to supply 
| the complement of men 
to Allied success.” 

One 
| plies, the Consul General asserted, 
| was “equal now to 
| loaded with men,” 





China 


San Francisco hospitals reported 
the first child born here on | 


| that 
| the New Year waa the daughter of 
| Mrs. Sawayo Nagurra, The par- 
ents are American-born 


the British flag | 
over that | 
four mil- | 
highly trained, | 


nese soldiers can fight and that | 
they are superbly loyal and that | 


be surpassed by | 


of | 
of | 


instantly | 
4 | 
essential | 


ship loaded with war sup- 


many ships | 


Japanese, | 


Financial advertisers last y 


tising in The New York Time 


This was the largest Fin 





newspaper in the country by a 


COURSE IN SOCIAL SERVICE| 


|Child Study Group to Offer) 


Training for War Work 


| to train volunteers for group work 


with children and families in the | 


present emergency was announced 


yesterday by the Child Study Asso- 


99 


» &e 


ciation of America 
seventh Street. 


1 West Fifty- 


| held on Tuesdays and Fridays from 
,10 A.M. to noon. Five observation 
' trips will be made to day nurseries, 


| A five-week preliminary course | 


Lectures and discussions will be | 


The New York Times wa 


ing in 1941. 


The Times has been Ame 





ing medium for thirty-five cons 


| nursery schools, recreation centers, | 


| housing 
;c linics. 


projects and 
The staff of the 


children’s | 
associa- | 


ute to its standing in the 


jtion and specialists in child health | 


| will be the lecturers 


6, 7, 13 and 
and 3 P.M 


14, between 
The course, 


10 A. M. 


Volunteer Office, is free. 


ADV z RTISEMENT 


Chest Colds 


To Relieve Misery oie 


Rub on Tested 
VapoRus 





Registration will be by personal | 
interview at the association on Jan. | 


endorsed | 
by the Manhattan Civilian Defense | 


value for advertisers. 
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SAVE 1.50 to 5.50 


...and get COMFORT in the bargain 


COWARD 


semi-annual cledrance 


Fs 


Here it isthe event thousands of women wait for 


ah: * 
ee “4 ohne 


~ 


WERE $8.95 *10.95 $12.95 


Coward's end-of-season clecrance of all discontinued 
styles. All types, materiais and shades. All sizes and 


widths, but naturally not in every style. This is your chance 


to save money on smart, comfortable Coward shoes ou? 


of regular stock—fitted to your feet by Coward's own 
skilled sclespeople with this guarantee: 


THEY MUST GiVE YOU COMFORT, OR 
COWARD WON'T LET YOU WEAR THEM 


Come early for the best selection of styles 


(Coward Shoe 


Tests during 10 years’ research 
showed 


EMAPIRE STATE BLDG., 29 WEST 34th ST. 
Open Tonight tili 9 P.M. 
270 GREENWICH STREET 


BROOKLYN © 442 FULTON at HOYT ST. 
Open Tonight til! 9 PM. 


BOSTON, MASS. © 30 WEST STREET 


a had FEWER COLDS! 


Fight the menace of colds intelli- 
gently! Remember that in tests 
conducted during ten years of 
research, those who gargled Lis- 
terine Antiseptic twice a day had 


fewer colds, milder colds, and colds 
of shorter duration than those 
who did not use it. So be on guard! 
Gargle full strength Listerine 
Antiseptic... at least twice a day. 


BE WISE... AT THE FIRST SIGN OF A COLD SEE YOUR DOCTOR 


SAVE THE INSURED WAY 


Accounts up to $5,000 insured by an agency of the United States 
Government. Accounts opened to January !0th draw dividends from 
January |. You can open an account with $5.00 or more. 

per annum has just been declared for 


A Dividend I 
214% the six months ending December 31, 1941. 


NINTH FEDERAL 


SAVINGS AND LOAN ASSOCIATION 
RESOURCES OVER $13,000,000 
Member Federal Home Loan Bank System 
1457 BROADWAY, between 41st and 42nd Streets, NEW YORK CITY 
HOURS :—Mor. thru Thurs.,9 A.M. to 3 P.M.—Fri.9 AM. to 6 P.M.—Sat. 9 A.M. te 12 Neon 


BUY UNITED STATES DEFENSE BONDS HERE 
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First in America in Financial Advertising 


ear placed 735,017 lines a adver- 
8. 

any 
margin of 54%. 


s the only New York newspaper 


of general circulation to show an increase in Financial advertit- 


rica’s leading Financial advertis- 


ecutive years—an impressive trib- 


financial community and to its time-tested 


The New York Times 
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Summary of the 
By HAL H. SMITH 
Special to Tae New Youn Times. 

Washington, Jan. 1—The first session of. the Seventy-seventh 
Congress, which has been marking time since Dec. 22 with a fort- 
night of informal holiday recesses, is adjourning tomorrow to meet 
on Monday, when the second session will convene. 

All legislation pending on Monday will be taken up by the new 
session exactly where it was left by the expired session. Among 
other subjects, this will include price control and anti-strike legis- 
lationand a drastic new tax bill to raise additional revenue for 
supporting the war. 

Legislation of the first session pivoted mainly around na- 
tional defense, taxation and appropriations and included the! 
declaration of war on Japan, Germany and Italy, wide expansion | 
of the President’s emergency and war powers. 

Among these powers were authority to use American land 
and naval forces in any part of the world, lend-lease legislation 
with vast appropriations for aid to enemies of the Axis, authority 
to arm American merchant vessels and other revision of the Neu- 
trality Act, increase in the public debt limit from $49,000,000,000 
to $65,000,000,000, continuation for two years until June 30, 1943, 


ES ES ey 


a 


800,000 for refunds and drawbacks, 
Bureau of Customs; $525,000 for 
health and sanitation activities at 
military and naval reservations 
and industrial defense plants, Pub- 
lic Health Service; $5,000,000 for 
emergency defense housing and 
$522,775 for training, education 
and welfare facilities for the Navy. 


THE FIRST DEFICIENCY AP- 
PROPRIATION ACT 
(APPROVED APRIL 1, 1941) 


Carries $191,528,544 in direct ap- 
propriations and contract author- 
izations of $5,794,000 to supply de- 
ficiencies in appropriations for the 
fiscal year ending June 30, 1941, 
and to provide supplemental ap- 
propriations for that year. 

Items include $3,103,000 for the 
Social Security Board, $22,500,000 
for the National Youth Adminis- 
tration, $75,000,000 for national de- 
fense housing, $3,480,000 for fight- 
ing forest fires, $1,000,000 for Boul- 
der Dam, $7,500,000 for Grand Cou- 
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Legislation Enacted in the First 


Chief Outlays on Defense 





Special to THe New Yorx Timms. 


WASHINGTON, Jan. 1—Here are the chief items of ex- 


pense for national defense and 


prosecution of the war adopted 


by the first session of the Seventy-seventh Congress: 


Emergency Cargo Ship Construc 


Army Clothing-Equipage Act. . 


Fourth Supplemental National Defe 


Navy Public Works Act...... 
Second Navy Public Works A 
Lease-Lend Appropriation Act. . 


Fifth Supplemental National Defense Act, 1941.. 


Defense Housing Act.......... 


Naval Appropriation Act. .........se.08. 


Navy Auxillary Vessel Act 
Defense Public Works Act...... 
Military Establishment Appropri 


Second Deficiency Appropriation Act 


Naval Facilities Act........... 
Third Navy Public Works Act 


First Supplemental National Defense Act, 1942 
Second Supplemental National Defense Act, 1942.... 
Defense Highway Act. ..... cc cece verccscece 


tion Act. $350,000,000 
175,000,000 

1,376,464,602 
100,502,883 

.- 245,228,500 
.. 7,000,000,000 
. 4,393,221,174 

«.+« 150,000,000 
..» 3,415,521,750 
300,000,000 

.. 150,000,000 
. .10,384,821,624 
1,041,444,529 
585,000,000 

244,929,800 

7,586,896,948 
6,161,467,229 
150,000,000 


nse Act, 1941.... 


ation Act......0. 


ed States. This sum ie in addition 
to $500,000 from the President's | 
Emergency Fund in the Military | 
Appropriation Act of the fiscal) 
year 1941 and $36,000,000 incurred 


| 
United States. In carrying out this) 
policy there must be no unjust dis-| 
crimination between ports in the 
United States, and nothing in the! 
act shall be considered as authoriz- | 
under the contract authorizations ing the exaction of any charge! 
of the President's Wmergency| from the holder of a warrant sim-| 
Fund. The total of these sums,|ply for the privilege of carrying | 
aggregating $350,000,000, ia to be | Cargo on any route. 


known as the Emergency Ship Con- 
MISCELLANEOUS 


struction Fund, 
THE BITUMINOUS COAL ACT 


Provides that this fund shall be 
used in the United States: (1) To 

wm tee: - (APPROVED APRIL 11, 1941) 
Extends the provisions of the 


construct ocean-going cargo vessels 

of such type, size and speed as the 

Maritime Commission may deter-| Bituminous Coal Act of 1937 
mine to be useful, in time of emer-| (Otherwise known as the Guffey 
gency, for carrying on the com-|Coal Act) for a period of two 
merce of the United States and| years, ending April 26, 1943. 
which are capable of most rapid Establishes the Office of the 
construction; (2) To produce and Bituminous Coal Consumers Coun- 
procure parts, equipment, material | cil to assume the functions of the 
and supplies for the ships to be|Consumers Counsel of the Na- 
built under the program, and (3) tional Bituminous Coal Commis- 
To establish, acquire, construct, en-| sion created by the Guffey act and 





large or extend plants or facilities | transferred by Government aot 


to be used for the construction of | ganization Plan No. 2 to the In- 


jand presumptive citizens 


Session of the 77th Congress 


or unt Oct. 15, 1942, the time 
within which American citizens 
living 
abroad must return to the United 
States to preserve their rights and 
citizenship. 


THE THANKSGIVING DAY 
ACT 

(APPROVED DEC. 26, 1941) 

Provides that the fourth Thurs 
day of November in each year 
after 1941 be known as Thanks 
giving Day and made a legai holi- 
day to all intents and purposes in 
the same manner as the first of 
January, 22nd of February, 30th 
of May, 4th of July, the first 
Monday of September, the 11th of 
November and Christmas Day. 


MONETARY 


THE FOREIGN ACCOUNTS 
BANK ACT 

(APPROVED APRIL 7, 1941) 

Amends Section 25(b) of the 


Federal Reserve Act so as to pro- 


| tee Dam, $1,000,000 for Bonneville 
tect Federal Reserve banks, as 


| Power Administration, $1,000,000 


300,000,000 
550,000,000 


Navy Local Defense Ship Act 


of the power to alter the gold content of the dollar and of the National Defense Emergency Appropriation Act.... 


these ships or for the production | terior Department. 


$2,000,000,000 stabilization fund and enactment of the Defense 
Revenue Act of 1941 to add an estimated $3,553,400,000 to the 
Federal Government’s tax revenues. 

The total appropriations granted by the session amounted in 
round figures to $58,000,000,000, of which $50,000,000,000 repre- 
sented national defense commitments. The total of the latter 
from June 1, 1940, to the end of the session is given by the Budget 
Bureau as $71,000,000,000 in round numbers. 

The declarations of war brought about radical changes in 
rearmament plans and selective service legislation. The Draft Act 
of 1940 was amended to provide for registration of all men from 
18 to 64 years inclusive and to extend liability for service in the 
land or naval forces of the United States to men from 20 to 44 
inclusive. The President was vested with authority to extend the 
period of service of draftees, National Guardsmen, reservists and 
enlisted men of the Army, Navy, Marine Corps and Coast Guard 
until six months after the termination of hostilities. 

Other important legislation included increase in the borrowing 
power of the Reconstruction Finance Corporation, property-seizure 
and priority laws, measures against sabotage and provisions for 
defense highway, housing and community facilities. 

Here is a summary of the principal measures adopted: 


AGRICULTURE 

THE CORN AND WHEAT 

MARKETING QUOTA ACT 

(APPROVED MAY 26, 1941) 

Establishes as farm marketing | 
quotas for wheat and corn the ac- 
tual production of the acreage 
planted, less the normal or actual 
production (whichever is smaller) 
of the acreage in excess of the 
allotment granted. 

Provides that if marketing 
quotas should become effective on | 
corn or wheat for the 1941-42 
marketing year, or subsequent 
years, a farmer producing in ex-| 


cess of his.quota would have to) : 
store the excess, or deliver the|‘@¢ AAA soil conservation pro- 


a +433). | 86am and the 35 per cent of parity 
na gg mee tg Saal | crop loans on cotton, corn, wheat, 
ture, unde gu | rice, tobacco and edible peanuts. 


by the Secretary, or pay a penalty | 

n the excess equal to one-half of THE SUGAR QUOTA ACT 

he basic rate of the loan in effect (APPROVED DEC. 26, 1941) 
Extends for an additional three 


for cooperators. Upon the whole | 
of the crop the government would | years, until December 31, 1944, the 
quota system set up by the sugar 


| 





deems to be necessary with due 
reference to the defense program. 
The Secretary is also required to 
support the prices of such commod- 
ities so that they shall not fall be- 
low 85 per cent of parity. 


THE PARITY ACT 
(APPROVED DEC. 26, 1941) 
Extends to January 1, 1947, the 

period within which the Secretary 
of Agriculture may carry out the 
purposes of the Soil Conservation 
and Domestic Allotment Act by 
making payments and grants of 
aid to agricultural producers, pro- 
longing until that date the life of 





6 
+ 
S 





have a lien until the penalty is 
paid on the excess, or it is stored | act of 1937. 
or delivered to the Secretary. | 

or 1941-42 and subsequent | THE MARKETING 
marketing years the penalty on QUOTAS ACT 
cotton and rice marketed in excess| (APPROVED DEC. 26, 1941) 
of quotas would be raised to 50) Amends the Agricultural Ad- 
per cent of the basic rate of the | justment Act of 1938 to be retro- 
loan for cooperators. The loan | active effective to May 26, 1941, 
rate for the 1941 crop of cotton,| by a new paragraph intended to 
corn, wheat, rice or tobacco, for | modify the farm-marketing quota 


- 
z 


which marketing quotas are in ef- 
fect, would be, for cooperators, 85 
per cent of the parity price at the 
beginning of the year; for coopera- 
tors outside the corn-producing 
area, in the case of corn, three- 
fourths of the above rate, and for 


non-cooperators 60 per cent of the | 


rate for cooperators. 
THE ACRICULTURE 
APPROPRIATION ACT 
‘APPROVED JULY 1, 1941.) 
$1,069,500,063 for 


epartment of Agriculture for the 
al year ending June 30, 1942. 


Carries 


Apprec 


to make parity payments to pro- 
ducers of wheat, cotton, corn (in 
the commercial corn-producing 


area), rice and tobacco in accord- 


the | 


Appropriates $212,000,000 to en-| 
able the Secretary of Agriculture | 


| for wheat for 1941 and subsequent 
| crop years to provide relief in the 
| case of farms harvesting less than 
| @ normal crop. 


| ALIENS 
THE ALIEN VISA ACT 

(APPROVED JUNE 20, 1941) 

| Provides that whenever any dip- 
jlomatic or consular officer knows 
or has reason to believe that any 
alien seeks to enter the: United 
States for the purpose of engaging | 
in activities which will endanger 
the public safety of the United 
| States, he shall refuse to issue to 
such alien any immigration visa, 
passport visa, transit certificate or 
; other document entitling such alien 
to present himself for admission to 
|this country. Whenever a diplo- 
matic or consular officer takes 


ance with the provisions of Section | such action he must refer the case 
303 of the AAA Act of 1938, to re-|to the Secrétary of State for ap- 
main available to June 30, 1944. | propriate action. 
Other items are $708,765 for the) THE DEFENSE ENTRY AND 
Office of the Secretary; $6,933,708 | DEPARTURE ACT 
for pavments S yaii, 
for pavmenta to Staten Hawalh| (APPROVED JUNE. 1, 1941 
itural experiment  stations;|_.4™mends the Act of May 22, 
1,200,000 for the department's spe- | 1918, so as to vest in the President 
) research fund: $14,948,918 for | in war, or during the present na- | 
he Extension Service; $13,972,300 | tonal emergency, or, as to aliens, | 
P Bureau of Animal Indus-| Whenever there is a state of war 
for the Bureau of | between two or more States, au- 
‘airy Industry: $5,241,455 for the | thority to prescribe rules and regu- 
«ger Plant Industry: $18,589,- | lations governing the entry into 
19 for the Forest Service; $9,990,-|424 departure from the United 
crest, sends nll trails; | States of all persons, if he con- 
33 for the Bureau of Agri-| siders such action necessary in the 
_ g interest of the national defense. 


tural Chemistry and Engineer- | 
COPYRIGHT 


$5,329,978 for the Bureau of | 
Entomology and Plant Quarantine; | +e EMERGENCY COPYRIGHT 
ACT 


$6,421,308 for the Agricultural | 

Marketing Service; $333,045 for 

the Bureau of Home Economics; (APPROVED SEPT. 25, 1941) 

$25,602,109 for the Soil Conserva-| Amends Section 8 of the Copy- 
n Service: $499,388,671 for the| right Act of March 4, 1909, to pre- 


$713 


one 
9113,5090 


rT 
B 
6! 


sec 


K @ne 


8 
a" 


Ds 
e 


nservation and use of agricul- 
al land resources; $1,500,000 tor 


items 
for disposal of surplus com- 
$47,962,910 to carry out 
Sugar Act of 1937; $5,988,- 
7 for carrying out the Farm Ten- 
ant Act: $64,000,000 for 
grar and rural 
$3,962,375 for the Rural Electrifi- 
tion Administration, and $3,887,- 


+5 
4iLiCsS, 
the 


ts 


ca 
ann 
bs 


THE STEAGALL COMMODITY 


CREDIT ACT 
(APPROVED JULY 1, 1941) 


1042 
LIB 


the life of the Commodity 
lit Corporation. 


ea 


include $100,150,- | 


loans, | 
rehabilitation; | 


for the Farm Credit Adminis- | 


|serve the rights of authors in the 
| present emergency. 

Provides that whenever the Pres- 
ident finds that authors, copyright 
owners or proprietors of works 
first produced or published abroad 
and subject to copyright, or to re- 
newal of copyright, under Ameri- 
can laws are or may have been 
temporarily unable to comply with 
the conditions and formalities pre- 
scribed by the copyright iaws of 
the United States, because of dis- 
ruption or suspension of facilities 
for such compliance, he may, 
through proclamations, suspend the 


need of fulfilment of applicable | aeronautics; 


for the Palmer-Richardson High- 
way in Alaska, $2;900,000 for alien 
registration and fingerprinting, 
$550,000 for foreign-owned prop- 
erty control. by the Treasury De- 
partment, $10,096,701 for the Coast 
Guard, $23,882,000 for national de- 
fense projects and $11,281,300 for 
the Panama Canal, 


THE INDEPENDENT OFFICES 
APPROPRIATIONS ACT 
(APPROVED APRIL 5, 1941) 

Carries $1,414,636,838 in appro- 
priations for the executive office 
and independent offices of the 
government for the fiscal year 
ending June 30, 1942. 

For the executive office of the 
President there is $2,886,620, of 
which $1,101,390 is for the Na- 
tional Resources Planning Board, 
$1,387,000 for the Budget Bureau 
and $307,560 for the White House 
office. 

Other items are $100,000,000 for 
the President’s Emergency Fund, 
$66,000,000 to meet Contract au- 
thorizations for the Army and 
$34,000,000 to meet contract au- 
thorizations of the Navy, $110,- 
423,562 for the Civil Service Com- 
mission, $19,400,000 for the Home 
Owners Loan Corporation, $13,- 
388,000 for the Federal Housing 
Administration, $20,453,005 for the 
Federal Works Agency, $126,000,- 
000 for the Public Roads Adminis- 
tration, $13,601,910 for the Na- 
tional Advisory Committee for 
Aeronautics, for the operation of 
the selective service system $33,- 
500,000, also $79,200,000 for the 
Tennessee Valley Authority and 
$160,000,000 for the ship construc- 
tion fund of the Maritime Commis- 
sion. For the Veterans Adminis- 
tration there is $608,693,000. 


THE WAR DEPARTMENT CIVIL 
FUNCTIONS ACT 
(APPROVED MAY 23, 1941) 

Carries $228,601,828 for civil 
functions administered by the War 
Department for the fiscal year 
ending June 30, 1942. 

Items are $68,268,640 for rivers 
and harbors under the supervision 
of Army engineers; $73,030,000 for 
flood control, plus $22,000,000 for 
flood control along the Mississippi 
and its tributaries; $1,845,000 for 
Fort Peck power plant and $7,170,- 
000 for Bonneville Dam; $52,395,- 
326 for the Panama Canal. 


THE URGENT DEFICIENCY AP. | 


PROPRIATION ACT 
(APPROVED MAY 24, 1941) 
Carries $173,749,630 to supply 

additional deficiencies for the fiscal 
year ending June 30, 1941. 

Items are $900,000 for Congres- 
sional printing and binding; $15,- 
000,000 for temporary defense 
housing (trailer camps) ; $150,000,- 
000 for national defense housing 
under the Lanham act of April 29, 
1941, and $3,556,000 for the Coast 
Guard. 


THE TREASURY AND POST OF. 
FICE APPROPRIATION ACT 


(APPROVED MAY 31, 1941) 
Appropriates $1,147,624,284 for 


the two departments in the fiscal | 


year ending June 30, 1942; $304,- 
330,185 for the Treasury and $843,- 
294,199 for the Post Office De- 
partment. 


Items for the Treasury are $26,- | community 


800,000 for payments to Federal 
land banks; $9,600,000 for payment 
to the Federal Farm Mortgage 
Corporation; $40,050,000 for cus- 
toms service; $135,618,350 for the 
Internal Revenue Bureau; $62,193,- 
150 for the Coast Guard, and 


5 -OW -| . 
$1,250,000 for foreign-owned prop | 500,000 is for the Office of Emer- 


igency Management and $1,093,730 
|for the Office of Government Re- 


erty control. 

Items for the Post Office are 
$57,430,000 for salaries; $216,000,- 
000 for clerks and employes; 
$7,278,000 for clerical service at 
third class offices; $151,500,000 for 


city delivery letter carriers; $92,- 
100,000 for the rural delivery serv- | 


ice; $15,477,831 for foreign air- 
mail transportation; and $21,486,- 
465 for domestic air-mail trans- 
portation. 


THE STATE--COMMERCE..-JUS- 
TICE APPROPRIATION ACT 
(APPROVED JUNE 28, 1941) 


Carries $279,142,477 for the De- 
partments of State, Commerce and 


Justice and the Federal Judiciary | 


for the fiscal year ending June 30, 
1942, 


State Department items include | 
| purpose. 


$150,000 for national defense; 
$635,000 for salaries of Ambassa- 
dors and Ministers; $4,232,600 for 
Foreign Service Officers; $500,000 


for emergencies, and $450,000 for | 
j}exceed $4,000 for 


foreign service buildings. 


Commerce Department items in- | 


clude $6,800,000 for the 
Bureau; $145,077,750 for 
$1,179,000 for 


Census 


the 


conditions for such time as he may | Civil Aeronautics Board; $3,869,~ 


see fit. 


| BUDGETARY 


1000 for the 


Coast and Geodetic 
Survey; $2,217,000 for the Bureau 
of Foreign and Domestic Com- 


Provides that the amount of |THE URGENT DEFICIENCY AP-| merce; $4,660,200 for the Patent 


bonds, notes or other obligations 
which the corporation may have 
yutstanding at any one time shall 
increased from $1,400,000,000 to 


650.000.000. 


oe 


$2 


e 


PROPRIATION ACT 
(APPROVED MARCH 1, 1941) 


Office; $2,968,000 for the Bureau 
of Standards; $7,424,150 for the 


Makes additional appropriations} Weather Bureau. 


of $393,687,775 for the fiscal year 


Justice Department items in- 


| 1941 required by the Work Projects | clude $8,750,000 for the Federal 


Directs that during’ the existing | Administration and other Federal| Bureau of Investigation; $15,800,- 
emergency the Secretary of Agri-| agencies, including $375,000,000 to| 000 for the Immigration and Nat- 


culture, in making 
through the Commodity 
Corporation, shall en- 
rage the production of such 


agricultural commodities as he 


commodity 
loans 
Credit 
on 


|eontinue relief and work relief 
| under the Work Projects Adminis- 
tration from March 1 to June 30, 
|1941; $800,000 for the Employes 
|'Compensation Commission; $11,- 


uralization Service, and $2,325,000 
for enforcement of anti-trust laws. 

Judiciary appropriations include 
$603,127 for the United States Su- 
preme Court; $3,115,000 for sal- 





| plus 








civil | 








Third Supplemental National Defense Act, 1942 


aries of circuit and district judges; | 


$2,418,000 for clerks of circuit and 
district courts; $860,000 for the 
probation system, and $2,040,000 
for jurors’ fees. 


THE INTERIOR APPROPRIA- 
TION ACT 

(APPROVED JUNE 28, 1941) 

Carries $188,325,923 for the In- 
terior Department for the fiscal 
year ending June 30, 1942. 

Items are $1,125,000 for the 
Grazing Service, $247,500 for the 
Petroleum Conservation Division, 
$3,200,000 for the Bituminous Coal 
Division, $2,178,700 for soil and 
moisture conservation operations, 
$22,858,500 for the Bonnéville 
Power Administration, $1,464,500 
for the General Land Office, $33,- 
961,105 for the Bureau of Indian 
Affairs, $86,318,600 for the Bureau 
of Reclamation including $5,000,- 
000 for Boulder Dam, $34,750,000 
for the Central Valley project and 
$11,000,000 for the Grand Coulee 
Dam, $4,923,900 for the Geological 
Survey, $4,662,470 for the Bureau 
of Mines, $14,601,495 for the Na- 
tional Park Service and $8,281,500 
for the Fish and Wildlife Service, 


THE LABOR DEPARTMENT- 
FEDERAL SECURITY AGENCY 
SUPPLY ACT 
(APPROVED JULY 1, 1941) 

Carries appropriations of $1,189,- 
298,500 for the Department of 
Labor, Federal Security Agency 
and related independent agencies 
for the fiscal year ending June 30, 
1942, of which $24,487,820 is for 
the Department of Labor and 
$1,011,815,200 for the Federal 
Security Agency, 

Items are $1,363,500 for the 
Bureau of Labor statistics; $12,- 
205,400 for the Children’s Bureau; 
$1,500,000 for the Wage and Hour 
Division; $246,960,000 for the 
Civilian Conservation Corps; 


| $2,824,100 for the Office of Educa- 


tion; $124,972,700 for vocational 
education; $2,415,600 for the Food 
and Drug Administration; $2,203,- 
000 for the Food, Drug and Cos- 
metics Act; $151,667,000 for the 
National Youth Administration; 
$35,430,700 for the Public Health 
Service, and $441,755,000 for the 
Social Security Board. 


THE SECOND DEFICIENCY AP.-| 


PROPRIATION ACT. 
(APPROVED JULY 3, 1941) 
Carries $1,041,444,529 to supply 


deficiencies for the fiscal year end- | 


ing June 30, 1941, and to provide 


supplemental appropriations for the | 


fiscal year ending June 30, 1942. 
For the Navy the act appro- 

priates $47,000,000 for ordnance 

stores, $58,990,680 for the Bureau 


of Supplies and Accounts, $5,000,- | 
1000 for the naval emergency fund, | 


$482,046,600 for naval 
a contract authorization 
$10,000,000 to provide 2,236 air- 
planes for delivery in 1943 and to 
raise the total estimated 


aviation, 


June 30, 1943; $100,000,000 for in- 
crease and replacement of naval 
vessels under the Act of May 24, 
1941, and $49,265,000 for naval 


| public works. 


Other items are $150,000,000 for 
facilities in national 
defense areas, $729,000 for enforce- 


;ment of the Coal Mine Inspection 


Act, $1,100,000 for emergency fire 
control by the Department of 
Agriculture, $51,031,430 for the 
Coast Guard, $37,675,730 for the 
executive offices, of which $36,- 


ports, and $1,340,000 for the Na- 
tional Advisory Committee for 
Aeronautics. 


HOUSING 
THE DEFENSE HOUSING-INSUR- 

ANCE ACT 
(APPROVED MARCH 28, 1941) 
Amends the National Housing 
Act by adding a new title creating 
a Defense Housing Insurance Fund 
to handle insurance of mortgages. 
This fund would be created by an 
advance from the Reconstruction 
Finance Corporation of $5,000,000 
to the Federal Housing Adminis- 
trator, the total limited to $10,- 


| 000,000, and the borrowing author- 


ity of the RFC increased for this 


Mortgages must be held by ap- 
proved mortgagors; must not ex- 
ceed 90 per cent of the approved 
value of the property; must not 
single-family 
residences, $6,000 for two-family 
residences, $8,000 for three-family 
residences, and $10,500 for four- 
family residences; must mature 
within twenty years; contain au- 
thorization provisions satisfactory 
to the administration; and bear in- 
terest not more than 6 per cent. 
Premium charges shall not exceed 
1% percent annually for insurance, 

The aggregate amount of prin- 
cipal obligations of all mortgages 


insured under the Act shall not! 


exceed $100,000,000. 


THE DEFENSE HOUSING ACT 

(APPROVED APRIL 29, 1941) 

Increases to $300,000,000 the ap- 
propriation of $150,000,000 for de- 
fense housing authorized by the 
Act of Oct. 14, 1940. 

Provides that the average cost 


of | 


air | 
strength of the Navy to 10,400 by | 


9,283,037,005 


of family dwelling units construct- 
ed under the Act and located in 
the continental United States shall | 
not exceed $3,500. j 


THE NATIONAL HOUSING ACT 
AMENDMENT 
(APPROVED JUNE 28, 1941) 


Continues for two years, July 1, 
1941, to July 1, 1943, authority of 
the Federal Housing Administrator 
to insure banks or mortgage compa- 
nies, making modernization loans. 
The aggregate insurance is in- 
| creased from $100,000,000 to $165,- 
| 000,000. 
| Increases limit on mortgage in- 
surance from $4,000,000,000 to 
$5,000,000,000. The aggregate 
amount of principal obligations of 

mortgages on property constructed 
lrnore than one year prior to the 
|date of application for insurance 
and insured after June 3, 1939, and 
outstanding at any one time could 
|not exceed 35 per cent (instead of 
|25 per cent in previous law) of 
; such principal obligations of mort- 
| gages. 

| Amends Section 2 (b) to increase 
|the limitation on modernization 
loans from $2,500 to $5,000 on 
dwellings for more than one family, 
and to permit insurance of loans 
for financing new structures to 
$3,000. 
obligation on which insurance has 
|been granted after July 1, 1939, 
| may be refinanced and extended on 
|such terms as the Administrator 








may prescribe, but not in excess of | 


the limitations as to amount or 
term fixed by law. On improve- 


; ment loans of more than $2,500 the | 


|maturity could not exceed five 
|years and thirty-two days; on 
| those less than $2,500 the maturity 
|may not exceed three years and 
thirty-two days. 

| rent, renovate, modernize, insure or 
| sell for cash or credit any real 


| property conveyed to him in con-| 
nection with the payment of any} 
to collect all | 


insurance granted, 
claims against mortgagors as- 
signed by mortgagees to the Ad- 


visions of Section 3709 of the Re- 
vised Statutes in connection with 
the making of contracts where the 
amount involved is less than $1,000. 

Provides that there shall be no 
exemption from taxation by the 





| subdivisions, or any property held 
by the Administrator in connection 
with insurance loans. 

The limitation which under exist- 
ing law was to have become effec- 
tive on July 1, 1941, restricting 
authority to insure mortgages cov- 
ering property approved before 
| completion or construction, or pre- 





after July 1, 1944. 


THE DEFENSE HOUSING INSUR. 
ANCE ACT 
(APPROVED SEPT. 2, 1941) 

Raises from  $100,000,000_ to! 
$300,000,000 the aggregate amount 
of mortgages which may be in- 
sured under autho-sity of the Na- 
tional Housing Act on property in 
areas in which the President de- 
termines that an acute shortage of 
housing exists or impends which 
would impede national defense. 


THE UNITED STATES HOUSING 
ACT 

(APPROVED OCT. 30, 1941) 

Amends the United States Hous- 
ing Act of Sept. 1, 1937, which 
limits to $800,000,000 the amount 
of notes or bonds which the United 
States Housing Authority is au- 
thorized to issue by providing that 
obligations® issued for refunding 
| purposes are not to be included in 
the $800,000,000 limitation. 


LABOR 


THE WAGE-HOUR ACT AMEND. 
MENT 








Any modernization loan | 


Authorizes the Administrator to | 


ministrato i 0- | 
rator and to waive the pro | days after the act became law, to} 


of parts, equipment or supplies,| OFFICE OF GOVERNMENT RE-| well as other banks having insured 


and for the maintenance, repair, 
operation (under lease or other- 
wise) and management of such 
plants or facilities. 

Personnel engaged in mainte- 
nance, repair, operation or man- 
agement of plants or facilities shall 
be employed without regard to civil 
service or classification laws. 

No part of the funds appropriat- 
ed by the act shall be used to pay 
the wages or salary of any person 


PORTS ACT 
(APPROVED JUNE 9, 1941) 


Authorizes the appropriation an- 
nually to the Office of Government 


Reports in the Executive Office of 


the President of not exceeding 
$1,500,000 in order (1) to provide 
a central clearing house through 
which individual citizens, organiza- 
tions, and State or local govern- 
mental bodies may transmit in- 


deposits, and making payments to 
persons certified through the Sec- 


|retary of State, by giving them a - 
|defense against claims made by 


foreign governments or their cen- 
tral banks. 
THE GLASS RESERVE NOTE 
ACT 
(APPROVED JUNE 30, 1041) 
| Extends for two more years, un 
| til June 30, 1943, the authority 


who advocates or is a member of | quiries and complaints and receive | contained in the second paragraph 


an organization 
overthrow of the government by 
force or violence. 

THE BLAND MERCHANT MA- 
RINE EMERGENCY ACT 
(APPROVED MAY 2, 1941) 

Makes emergency provision for 
certain activities of the United 
States Maritime Commission. 


sist the President in dealing with 
special problems requiring the 
clearance of information between 
the Federal Government and State 
and local governments and private 
institutions; (3) to collect and dis- 
| tribute information concerning the 
| purposes and activities of executive 
| departments and agencies for the 





that advocates| advice and information; (2) to as-| ,¢ Section 16 of the Federal Re- 


| serve Act for the use of direct ob- 
|ligations of the United States as 
| collateral security for Federal Re- 


serve notes. 


| THE STABILIZATION FUND- 
DOLLAR DEVALUATION ACT 
(APPROVED JUNE 30, 1941) 
Extends for years—until 


two 


THE BLAND SHIP REQUISITION. | use of Congress, administrative of-| June 30, 1943—-the President's au- 


ING ACT 
(APPROVED JUNE 6, 1941) 
Authorizes the President, during 

the present emergency and until 
June 30, 1942, to take over, by pur- 
chase or requisition, any foreign 
vessels lying idle within waters of 
the United States, including the 
Philippines and Canal Zone, and 
necessary to the national defense. 
Compensation to the owners would 
be made in the manner provided 
in Section 902 of the Merchant 
Marine Act of 1936. Any compen- 
sation provided would be made by 
payment into the Treasury and 


when so paid would be subject to} 
any valid claims by way of mort- | 
| gage, maritime lien or attachment 


lien, or any stipulation for such 
lliens in comnection with suits 
| Federal or State courts, subsisting 


at the time of the requisition or | 
taking of title. The holders of any | 
lien claim must bring suit within | 


six months after payment of com- 

| pensation is completed, in the Fed- 
| eral District Court having jurisdic- 
tion of the vessel requisitioned, and 
to pursue their claims under the 
Suits in Admiralty Act. 


|character found by the Maritime 
Commission, on the basis of evi- 
} dence submitted to 





be exclusively owned, used and op- 


|} erated on and after Sept. 3, 1939, | 


| 3 : P 
| for its exclusive and sovereign pur- 


| poses by a sovereign nation would | 
| be taken over except by purchase | 


in | 


No vessel of a strictly public | 


it within ten | 


| ficials, and the public; and (4) to 


keep the President currently in-| 


formed of the opinions, desires and 
complaints of citizens and groups 
of citizens and of State and local 
governments with respect to the 
work of Federal agencies. 


THE PETROLEUM PIPE LINE 
ACT 

(APPROVED .ITiLY 30. 1941) 

Provides that whenever the Pres- 
j}ident finds that the construction 
|of any pipe line for the transporta- 
tion or distribution of petroleum or 
petroleum products in interstate 
commerce, or the extension or com- 
pletion of any existing or partly 
constructed pipe line may be neces- 
| sary for the national defense, he 
| shall make such finding public by 


| proclamation. 

If the construction, extension or 
completion of any pipe line is un- 
dertaken by persons other than the 
Federal Government the power of 
| eminent domain would be conferred 

upon such persons in order to ac- 
quire such land as may be neces- 
sary. Construction would be under- 
|taken by the Federal Government 
|only in the event that it is im- 
practicable for any private per- 
son promptly and satisfactorily to 
| undertake the work. Whenever the 
|right of eminent domain is exer- 
| cised, either by the Federal Gov- 
| ernment or by a private person, the 
procedure to be foliowed would be 
| that provided in the act of Feb. 26, 
1931—the general statutory au- 


United States, the States or their | 


viously insured, is postponed until 


| sel 


thority for such purpose. 

If the construction is undertaken 
by a private person rather than a 
government agency, the President, 
|through any government agency 
| selected by him for the purpose, 
may provide for the making of 
such advances as he deems advis- 
able, through such government 
agency as he may select for the 
purpose of facilitating construction 
on such terms and security as he 
|may prescribe. Where the 
struction work is done by a gov- 
ernment agency the President 
could, on such terms as he deems 
best, lease the interest of the gov- 
ernment in the pipe line and the 
cight of way. 


THE RIVERS AND HARBORS 
ACT 
(APPROVED AUG. 18, 1941) 


lor charter. 

Authorizes the Maritime Com- 
mission and Department of Jus-| 
tice to make provision for em- 
ployes displaced as a result of 
| requisitioning of ships and to re- 
port their action to Congress with- | 
in thirty days after the act be-| 
comer law. 


THE SHIP LOAD LINE ACT 
(APPROVED JULY 3, 1941) 


Provides that during the national 
| emergency proclaimed by the Pres- 
ident on May 27, 1941, but not aft- 
er June 30, 1943, load lines may be 
established or marked on any ves- 
(except a passenger vessel) 
while engaged on a coastwise voy- 
age by sea from port to port in the} 
continental United States, which 
load line gives a lesser freeboard | 
and less buoyance than the load! Authorizes the appropriation of 
line established by the Interna-| $290,000,000 for the construction 
tional Treaty on Load Lines of| of public works on rivers and har- 
1930, when, in the opinion of the/ bors for flood control, including 
| Secretary of Commerce, such load! $6,252,000 for the Connecticut 
line will not be above the actual| River Basin, $2,170,000 for the 
j line of safety. | Hudson River Basin, $4,320,000 for 
THE MERCHANT SHIP PRIORI.| the _ Susquehanna River Basin, 

TIES ACT tae net, eee 
(APPROVED JULY 14, 1941) Brazos River Basin, $36,608,000 for 
| Provides that during the emer-|the lower Mississippi River, $26,- 
| gency declared by the President on; 847,500 for the White River Basin. 
May 27, 1941, but not later than | $31,238,000 for the Arkansas River 
| June 30, 1943, the President in the| Basin, $45,174,000 for the Ohio 
interest of national defense, in-| River Basin, $13,500,000 for the 
cluding the maintenance of essen-/| Tennessee River Basin, $12,131,000 
tial supplies and services, may au-| for the Missouri River Basin, $11,- 
|thorize the Maritime Commission|160,000 for the Sacramento-San 
to issue warrants evidencing pri-| Joaquin River Basin, $25,000,000 
| ority rights in favor of certain ves- |for the Los Angeles-San Gabriel 


con- 








(APPROVED OCT. 29, 1941) 
;} sels. The warrants may be issued 


Amends Section 7 (b) (2) of the espind 
| by the commission to vessels docu- 


Fair Labor Standards Act of June | Ae 
25, 1938, so as to permit 2,080 | mented under United States laws; 


hours of work in fifty-two consecu- | tO vessels not so documented but 
tive weekly periods without the |Owned by United States citizens, 
4 - - | 





payment of overtime compensa- | 
tion, rather than 2,000 hours, as| 


amendment. The amendment would | 
provide an average work week of | 


week of approximately thirty-eight 
and a half hours under the act be- 
fore amendment. , 


THE MARITIME LABOR BOARD 
ACT 
(APPROVED JUNE 23, 1941) 
Continues for one year, until} 
June 23, 1942, the Maritime Labor | 
Board, created by the Merchant) 
Marine Act of 1936, but permits} 
the board to act as mediator only 
in disputes wherein its mediation 
services were requested and the 
mediation of which the board had | 
actively undertaken before June 


23, 1941. 
MARITIME 
THE EMERGENCY CARGO-SHIP | 
CONSTRUCTION ACT | 

(APPROVED FEB. 6, 1941) 

Appropriates the sum of $313,-| 
500,000 to the Maritime Commis- 
sion to provide as rapidly as pos- | 
| sible cargo ships essential to the | 
commerce and defense of the Unit- 











|} and 


| engage, 


vessels not 
States citizens 


foreign-flag 
by United 


to 
owned 


charterer. 
The warrants shall be issued un- 


consideration of the priority ac- 


corded, including those with respect | 
to trades in which the vessel might | 
voyages which could be} 
undertaken, cargoes or passengers | 


to be carried, fair and reasonable 
maximum charter hire and such 
other matters as may seem neces- 
sary to the commission. 

Declares that in the administra- 


tion of the act it shall be the policy| 
of the commission to make fair and | 
reasonable provision for priorities | 


with respect to (1) the importation 


of substantial quantities of strate-| 
gic and critical materials (2) the| 


transportation of substantial quan- 
tities of materials when such trans- 


|portation is requested by any de- 


fense agency, and (3) the trans- 
portation in the foreign and domes- 


tic commerce of the United States) 
ma- | 
terials deemed by the commission | 


of substantial quantities of 


to be essential to the defense of the 


| River Basin and $11,062,000 for 
| the Willamette River Basin. 


| THE NATIONAL DEFENSE 
PATENTS ACT 


| (APPROVED AUG. 21, 


1941) 
Undertakes to prevent the publi- 


provided in the act before this| Upon application of the owner oF cation of patents in the national 


interest. 


| Provides that whoever, during 


forty hours on an annual basis, as | der regulations of the commission,|the period an invention has been 
compared with an average work | #Pproved by the President, and | ordered to be kept secret and the 

| would set out conditions to be com- grant of a patent thereon withheld 
plied with by the affected vessel in| 


pursuant to the act of July 1, 1940, 
| Shall, with knowledge of such or- 
der and without due authorization, 
willfully publish or disclose or au- 
thorize or cause to be published or 
disclosed such invention, or who- 
}ever shall in violation of the act 
shall file or cause or authorize to 
| be filed in any foreign country an 
|application for patent or for the 
lregistration of a utility model in 
respect to any invention in the 
United States, shall upon convic- 
tion be fined not more than $10,- 
000 or imprisoned not over two 
years, or both. 

Requires that a license must be 
| obtained from the Commissioner of 
| Patents to authorize filing of an 
japplication in a foreign country. 


THE NATIONALITY ACT OF 
1941 

(APPROVED OCT. 16, 1941) 
Amends the Nationality Act of 
11940 so as to extend by one year, 





thority with respect to the Stabili- 
zation Fund under Section 10 (c) 
of the Gold Reserve Act of 1934, 
and to ‘change the weight of the 
dollar .under the Act of May 12, 
1933. 


NATIONAL DEFENSE 
THE NAVAL SHIP 
ALTERATION ACT 

(Approved Jan. 29, 1941) 
Authorizes major improvements 
in the anti-aircraft defenses of 
combatant and auxiliary vessels of 
the Navy at a cost not exceeding 
$300,000,000. 


THE MIDSHIPMEN INCREASE 
ACT 
(Approved Jan. 30, 1941) 

Increases the number of appoint- 
ments at large to the Naval Acad- 
emy from 15 to 25 and the number 
from the Naval Reserve trom 50 to 
100. If this quota is not filled in 
any year, the Secretary of the 
Navy is to fill the vacancies by ap- 
pointment from the enlisted men 
of the regular Navy and the Ma- 
rine Corps. 

Repeals the limitation in the 
Naval Appropriation Act for the 
fiscal year ending June 30, 1941, 
under which Senators and Repre- 
sentatives can have only four ap- 
pointments to the Naval Academy 
in place of the five appointments 
to which they are entitled by law. 
This restored immediately the five- 
appointment basis for each mem- 
ber of Congress. 


THE NAVY SHIPBUILDING 


FACILITIES ACT 
(APPROVED JAN. 31, 1941) 
Authorizes $315,000,000 for 

equipment and facilities at either 
private or naval establishments for 
building or equipping any naval 
vessels, and $194,000,000 for manu- 
facture of ordnance matériel, mu- 
nitions and armor at either private 
or naval establishments, and up to 
$400,000,000 for the construction of 
100 small craft for 
t, sal- 


not exceeding 
patrol, defense, escort, 
vage, services. These sums 
are in addition to the 
authorized in the acts of Ju 
and Juiy 19, 1940 


THE ARMY CLOTHING. 
EQUIPAGE ACT 
(APPROVED FEB. 13, 1941) 
Makes an additional appropria- 
tion of $175,000,000 for clothing 
and equipage for the Military 
Establishment for the fiscal year 
ending June 30, 1941, to enable the 
Quartermaster Corps to place con- 
tracts for ciothing and equipage toe 
required during the Summer 
and Fali of 1941 for an expanded 

Army of about 1,400,000 men 


THE COAST GUARD 
AUXILIARY AND RESERVE 
ACT 
(APPROVED FEB. 19, 1941) 
Repeals the Coast Guard Reserve 
Act of 1939 and establishes in lieu 
thereof a Coast Guard Auxiliary 
nonmilitary organization composed 
of citizens to further interest in 
safety of life at sea, promote ef- 
ficiency in the operation of motor 
boats and yachts, to foster a wider 
knowledge of the laws and regula- 
tions governing the operation of 
motor boats, etc., and to facilitate 
the operations of the Coast Guard. 
Creates a Coast Guard Reserve, 
a military organization, composed 
of citizens between the ages of 17 

and 64. 


THE LEASE-LEND ACT 
(APPROVED MARCH 11, 1941) 
Provides that for the benefit of 

any foreign nation whose defense 
the President deems vital to the 
United States, he may authorize 
any government department or 
agency (to the extent to which 
funds are available or contracts 
are authorized by Congress) to 
manufacture or procure, to the ex- 
tent to which funds are made avail- 
able therefor or contracts are au- 
thorized by Congress, defense ar- 
ticles; to sell, transfer titie to, ex- 
change, lease, lend or otherwise 
dispose of, to any such government 
defense articles of a value not ex- 
ceeding $1,300,000,000 and only 
after consultation with the Chief 
of Staff of the Army or the Chief 
of Naval Operations of the Navy 
(value to be determined by heads 
of departments concerned and de- 
fense articles procured from funds 
thereafter appropriated not to be 
disposed of under this authority 
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M easures for 1 National Defense Took Predominant Place in Year's Legislation 
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THE FOURTH SUPPLEMENT- 

AL NATIONAL DEFENSE ACT, 
1941 

APPROVED MARCH 17, 

$1 


i941) 
in direct 
contract au- 
57,102,500, in de- 
supplemental appro-| 
Army and Navy 
for the fiscal 
1941. The 
opriations represent 
r activities of the 
ent, $681,221,602 for 
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HE SECOND NAVY PUBLIC 
WORKS ACT 
APPROVED MARCH 1941) 


\orizations for naval 
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, amount- 
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THE FIFTH SUPPLEMENTAL 


NATIONAL DEFENSE APPRO.- | 


PRIATION ACT, 1941 
(APPROVED APRIL 5, 1941) 
Makes deficiency and 
mental national defense appropria- | 
tions for the fiseal year ending | 
June 30, 1941, to the extent of | 
$4,393,221,174, comprising $2,299,-| 
767,920 in direct appropriations | 
and contract authority for $2,093,-| 
453,254. | 

For the War Department the di- | 
rect appropriations of  $1,994,-| 
011,000, with the contract authori- | 
ty, cover a program which will | 
provide $1,000,000,000 for 3,600 
bombers, $1,315,000,000 to provide | 
1,425 airplanes needed to complete 
the then current 18,000-plane pro- 
gram and other critical equipment, | 
For new production facilities the} 
act carries $868,286,000, also $379,- | 
859,000 to meet additional costs 
for maintaining and training the | 
increased Army, and $148,039,000 
for continuation of construction | 
work for equipment for | 
offshore in Newfoundland, | 
Bermuda, Bahamas, ete. 

For the Navy the act carries | 
$205,416,820 in direct appropria- | 
tions, of which $60,000,000 is for | 
acquisition and conversion of 
twelve additional naval auxiliaries, | 
$17,075,000 for Navy public works | 
and $133,118,820 for ordnance and 
ordnance stores. 

For various civil national de- 
fense activities the act carries $10,- 
340,100. 


THE NAVY ENLISTED 
STRENGTH ACT 
(APPROVED APRIL 22, 1941) 

Provides that the permanent 
authorized enlisted strength of the 
active list of the Regular Navy 
shall be increased to 232,000 with| 
authority for the President to in- 
this number to 300,000 
whenever in his judgment a suf- 
ficient national emergency exists. 

Stipulates that commissioned of- 
ficers of the active list of the line 
shall equal 5.5 per cent of the au- 
thorized enlisted strength and that 
the enlisted strength of the active 
list of the Marine Corps shall be 
20 per cent of the authorized en- 
listed strength of the Navy. 


THE DEFENSE CONTRACT 
BOND ACT 
(APPROVED APRIL 29, 1941.) 


Seeks to expedite the national 


| 
' 


defense 


bases 


crease 


supple-| 





defense by clarifying the applica- 
tion of the Miller act of Aug. 24, 
1935, as to the requirement of 
mandatory performance and pay- 
ment bonds in connection with sup- 
ply contracts, by providing that 
the Miller act, in the discretion of 
the Secretary of War or the Sec- 
retary of the Navy, may be waived 
with respect to contracts. 


THE NAVAL APPROPRIATION 


ACT 

(APPROVED MAY 6, 1941.) 

Carries in direct appropriations 
$3,415,521,750, plus $31,127,894 in 
contract authorizations for the 
naval service for the fiscal year 
ending June 30, 1942. 

Appropriates $434,550,000 
naval aviation, including $350,3 
000 for aircraft construction, $71,- 
972,400 for maintenance and oper- 
ation of aircraft, air stations and 
aviation installations aboard ships 
and $9,500,000 for experimental 
work, 

For increase and replacement of 
naval vessels the act carries $1,215,- 
000,000 for construction and ma- 
chinery and $442,000,000 for armor 
and armament. This 
building program under 
there will remain to be appropri- 
Ated for the fiscal years 1943 to 
1946, inclusive, over $5,500,000,000 
on the various vessels of all types 
categories, numbering 729 


for 
72,- 


units. 

Other items in the act are $3,187,- 
for training, education and 
welfare; $47,800,000 for the Naval 
Reserve; $2,345,471 for the Naval 
$206,470,000 


hulls, machinery and equipment of 
naval vessels; $167,570,000 for ord- 
nance and ordnance stores; $411,- 
959,983 for pay, subsistence and 
transportation; $18,283,000 for fuel 


and transportation, $6,802,486 for | 


medicine and surgery; $15,426,000 
for yards and docks; and $316,832,- 
960 for navy public works. 


THE NAVY AUXILIARY VESSEL 
ACT 

(APPROVED MAY 24, 1941) 

Authorizes the President to ac- 
quire or convert 500,000 tons of 
auxiliary vessels of such size, type 
and design as he may consider pest 
suited for national defense pur- 
poses, in addition to vessels previ- 
ously authorized. The tonnage 
represents fifty-eight ships costing 
about $300,000,000 for which an 
appropriation is authorized. 


THE EXPORT CONTROL EX. 
TENSION ACT 
(APPROVED MAY 28, 1941) 
Extends Section 6 of the Nation- 
al Defense Act of July 2, 1940, to 
all territories, dependencies and 
possessions of the 
including the Philippine Islands, 
the Panama Canal Zone and the 
District of Columbia, thereby 
widening Federal control of ex- 
ports of strategic and critical ma- 


| Army, Navy or Marine Corps not 


covers the) 
which | 


for main-| 


| quisition and equipment of public 


United States | 





terials. 


ACT 
(APPROVED MAY 28, 1941) 


June 7, 1939, 
appropriation 


which authorizes an 
of $100,000,000 for 


strategic and critical materials to| 


be available until June 30, 1943, so 
as to provide that proceeds from 
sale or other disposition of such 


materials shall be deposited to the | 


credit of any appropriations avail- 
able for carrying out Sections 1 to 
6 of the act. These sections au- 
thorize purchase of materials, and 
their storage, and provide appro- 
priation authority. 


THE ANDREWS DRAFT ACT 
AMENDMENT 


‘APPROVED MAY 29, 1941) 
Extends relief from lability for 


lective Service and Training Act 
to members of the Regular Navy, 
Marine Corps and Coast Guard and 


|acquire land by purchase, 
THE STRATEGIC MATERIALS | rg exchange beg aia 
' surveys, 
| struct, remodel, extend or repair 
Amends Section 6 of the act of| 


|THE MILITARY 





| 
their reserve components in the| 


|same manner and to the same ex- | 


tent that it applies to members of 
the Regular Army, its reserve | 
components and the National | 
Guard, thus providing a uniform 
statutory exemption. Persons al- 
ready inducted who are entitled to 
exemption under the act would re- | 
ceive their discharge upon applica- 
tion and would not be Hable for} 
further peace-time training. 


THE VINSON PRIORITIES ACT) 


(APPROVED MAY 31, 1941) 

Amends Section 2 (a) of the Vin- 
son Expediting Act of June 28, 
1940 [which gave the President 
authority to give priority to Army 
and Navy contracts over all de- 
liveries for private account or for 
export], in order greatly to extend 
the authority to give priorities to 
(1) contracts or orders for the gov- 
ernment of any country whose de- 
fense the President deema vital to 
the defense of the United States 
under the Lease-Lend Act of March 
11, 1941, (2) contracts or orders 
which the President shall deem 
necessary or appropriate to pro- 
mote the defense of the United 
States and (3) subcontracts or 
orders which the President shall 
deem necessary or appropriate to 
the fulfillment of any or all of the 
above. 

Deliveries under any contract or 
order covered by this act may be 
assigned priority over deliveries | 
under any other contract or order, 


THE NAVAL ACADEMY ACT 
(APPROVED JUNE 3, 1941) 
Authorizes the President to re- 

duce, in his discretion, until Aug. 1, 
1945, the course of instruction at 
the United States Naval Academy 
from four to three years and to 
graduate classes which have com- 
pleted such reduced courses of 
instruction. 


THE SHEPPARD AIR CORPS 


CADET ACT 
(APPROVED JUNE 3, 1941) 
Creates the grade of aviation 

cadet as a special and separate en- 
listed grade in the Regular Army 
Air Corps, in place of the grade of 
flying cadet established under the 
Army Appropriation Act of July} 
11, 1919. 

Authorizes the Secretary of War 
to establish and maintain the neces- 
sary schools for the instruction of | 
aviation cadets. These would be 
recruited through voluntary enlist- 
ment and appointment by the Sec- 
retary of War of enlisted men in| 
the Regular Army, the candidates 
accepted for training agreeing to 
accept commissions as_ second 
lieutenants in the Air Corps Re- 
serve and serve for three years on 
active duty unless sooner released, 
and at the end of the three-year 
period to be promoted to first 
lieutenants. 


THE SHEPPARD PARACHUTE 
TROOPS ACT 
(APPROVED JUNE 3, 1941) 


Provides that any officer, war- 
rant officer or enlisted man of the 





in flying-pay status who is as- 
signed or attached to a parachute 
unit, including parachute jumping 
schools, and for whom parachute 
jumping is an essential part of his | 
military duty, and who has re- 
ceived a rating as a parachutist, 
shall be entitled to extra pay while 
engaged on such duty. In the case 
of a commissioned or warrant of- 
ficer the added pay shall be at the 
rate of $100 a month and in the 
case of enlisted men $50 a month. 


THE REYNOLDS AVIATION 
TRAINING ACT 
(APPROVED JUNE 3, 1941) | 
Authorizes the Secretary of War | 
to detail enlisted men of the Regu- 
lar Army and other components of 
the Army in active service for 
training and instruction as aviation 
students in their respective grades 
in such numbers and at such 
schools as he may direct. 


THE AIRCRAFT PRIZE ACT 


(APPROVED JUNE 24, 1941) 


Amends Sections 4613 and 4614 
of the Revised Statutes so as to in- 
clude captures of aircraft as prizes 
of war. 


THE MOSQUITO CRAFT BASE 
ACT 
(APPROVED JUNE 24, 1941) 
Appropriates $50,090,000 for the 











|acquisition and establishment of 
| such section bases for the support 
lof the mosquito (small boat) fleet 


of the Navy as the President may 
deem necessary for the national de- 
fense. 


THE DEFENSE PUBLIC WORKS 
ACT 
(APPROVED JUNE 28, 1941) 


Authorizes an appropriation of 
$150,000,000 to provide for the ac- 


works made necessary by the na- 
tional defense program. 

Declares that whenever the 
President finds that in any de- 
fense area or locality there is an 
acute shortage of public works 
necessary to the health and wel- 
fare of persons engaged in national 
defense activities, and that such 
facilities cannot be provided with- 
out a greatly increased tax burden 
or an excessive increase in the debt 
limit of the taxing or borrowing 
authority, the Federal Works Ad- 
ministrator shall be authorized to 
dona- 
make 

con- 


to 
and 





plan, design 
public works; and make loans or 
grants upon such terme and con- 
ditions as the administrator finds | 
to be in the public interest. Public | 
works shall be provided on the} 
basis of need and without discrim- 
ination on account of race, creed 
or color. 

Permits the use of cost-plus-a- 
fixed-fee contracts, with a provi- 
sion that the fee shall not exceed 
6 per cent of the estimated cost of 
the contract. 


EST ABLISH- 
MENT APPROPRIATION ACT 
(APPROVED JUNE 30, 1941) 


Carries in direct appropriations 


the military establishment during 
the fiscal vear ending June 30, 
1942. In addition, contractual au- 
thority is granted for $183,145,695, 





granted, 


| thorized in the 1941 act; $25,000,- | 


| transportation, 


| Navy to permit, upon designation 


lof 


| tional 


| officer of the Regular Army from | 
| $10,384,821,624 for the support of | 
training and service under the Se- | 


"0 
ya 


made up of $104 


seacoast defenses. 

Of the direct appropriations | 
$3,357,132 is required} 
for the liquidation of contractual 
authority in 1941, leaving avail- | 
able $7,027,449,492. 

Among the larger items are} 
$1,271,896,000 for expediting pro- | 
duction, of which $771,896,000 is/| 
for payments under contracts au- | 


000 for a contingent fund for the} 
Chief of Staff, $28,587,000 for field | 
exercises, $1,207,895,561 for pay of | 
the Army, $1,320,925,567 for the} 
Quartermaster Corps, which in- 
cludes $263,689,382 for subsistence, 
$286,309,000 for clothing and 
equippage, $231,201,383 for Army 
$332,140,556 for 
military post construction and 
$168,475,08% for barracks and| 
quarters; $1,339,390,595 for ord- | 
nance service and supplies, $98,- | 
984,000 for seacoast defenses, 
$3,578,088 for the Military Acad- 
emy, $25,331,180 for the National 
Guard, $4,341,735,322 for the Air 





|} Corps, $320,641,070 for the Signal 


Service, $1,767,000 for the Organ- 
ized Reserves and $5,808,900 for 
citizens’ military training. 


THE COAST GUARD ACT 
(APPROVED JULY 11, 1941) 
Authorizes enlistments 
Coast Guard for a 


four in lieu of 


the 
of 
pro- 


in 
maximum 
three years; 


| vides for retention of enlisted men 


tion of their enlisted periods under 
specified conditions; clarifies the 
status of the Coast Guard as a 
military service and provides that 
it shall constitute a part of the 
land and naval forces of the United 
States at all times. 


THE PAN-AMERICAN NAVAL 
ACADEMY ACT 
(APPROVED JULY 14, 1941) 
Authorizes the Secretary of the 


| 
in the service beyond the eel 


of the President, not exceeding 
twenty persons at a time from the 
American republics (other than 
the United States) to receive in- 
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58,995 for the| compared with other officers of 
Air Corpk, $57,000,000 for the Ord- | the same grade and length of serv- 
nance Service and $21,886,700 for|ice, is such 
}action, or whose retention on 





struction at the Naval Academy. 
Not more than three persons from 


|}any of such republics shall receive 


instruction under authority of this 
act at the same time. 


THE SECOND NAVY PUBLIC 
WORKS ACT 
(APPROVED JULY 14, 1941) 


Authorizes the Secretary of the 
Navy to proceed with the con- 
struction of various public works 


at an estimated cost of $31,115,- | 


/000, including $14,990,000 for ma- 


rine aviation facilities on the 
Neuse River, North Carolina, Sec- 
tion 4 of the Act of April 25, 1939, 
with respect to negotiated con- 


|tracts on a _ cost-plus-a-fixed-fee 
| basis is to apply to projects, with 


a proviso that the fee be limited 

to 6 per cent of the estimated con- 

tract cost. 

THE COAST GUARD CUTTER 
ACT 


(APPROVED JULY 15, 1941) | 
Authorizes the Secretary of the| 


Treasury, in the interest of na- 
tional defense and to provide nec- 
essary facilities for the Const 
Guard, to construct and = equip 
thirteen Coast Guard cutters, three 
Which shall be especially de- 
signed for ice-breaking in the 
Arctic regions. 
THE NAVAL SPECIAL DUTY 
ACT 
(APPROVED JULY 17, 1941) 
Provides that in = addition 


(as Moffett Field, from the Secre- | 


| 





| 
to | 


those officers who may be serving | 
the grade of vice admiral by virtue | 


of the provisions of Section 18 of 


the Act of May 22, 1917, naval of- | 


ficers, not to exceed a total of nine | 


at any one time, designated by the 


President to perform special or un- | 
usual duty, or to command naval} 


units afloat organized for the pur- 
pose of performing a special or un- 


usual mission may, within the dis- | 
{cretion of the President, have the 


rank, pay and all allowances of a 
vice admiral while so serving. In 
time of war or national emergency 
the provisions of this act shall be 


applicable only to officers on the} 


active list of the rank and grade 
of captain and above. At all other 


times these provisions shall apply | 


only to officers of the rank and 
grade of rear admiral. 
THE TEMPORARY APPOINT- 
MENT ACT 
(APPROVED JULY 24, 1941) 


Authorizes the temporary ad- 
vancement of officers in the Navy, 


the Marine Corps and the Coast} 


Guard to higher ranks, including 
retired officers recalled to active 








duty; also the temporary appoint- | 


ment of enlisted men to warrant 
and commissioned ranks, including | 


| retired and reserve men assigned | 


to active duty. 
Provides that temporary appoint- 


ments and advancements shal! be} 


in such numbers as the President 
may deem necessary and be made 
in such manner and under such 
regulations as he may prescribe; 
that temporary appointments and 
advancements may be made by the} 


President alone, except that promo- | 


tions to the grade of rear admiral 
in the Navy and general officers in 
the Marine Corps shall be made by 
and with the advice and consent 
of the Senate. 

Limits to not more than six 
months after the termination of 
war or national emergency the pe- 
riod of time during which the tem- 
porary appointments and promo- 


| tions made under authority of the 


act may continue to be in force. 


THE ARMY VITALIZATION ACT | 
(APPROVED JULY 29, 1941) 
Seeks to strengthen the common | 

defense by suspending Section 24) 

(b) of the National Defense Act of | 

June 4, 1920 (governing the classi- | 

fication of officers), during the na- 

tional emergency announced by | 

the President on May 27, 194). 
Authorizes a more expeditious | 

procedure to vitalize the active list 

of the Army by permitting the} 

Secretary of War, during’ such na- | 

emergency, to 


remove any | 


the active list, for such causes and 

under such regulations as he may 

prescribe. The removals are to be} 

made from officers whose perform- 

ance of duty or general efficiency, 
‘ 








| four-year enlistments shall apply, | 
| under such regulations as may be 


| Navy to extend all enlistments af- 


|may be further extended by the 


Congress. 


ve P } 
| men—regulars and citizen soldiers 


| Hawaii, 


9 


as» 


9 


ate 


194 


of war or national emergency de- 
clared by the President to exist. 

Men detained in service under 
this act, unless they voluntarily 
extend their enlistments, shall be 
discharged not later than six 
months after termination of the 
war or national emergency 

These provisions shall also apply 
to the Regular Coast Guard 


THE THIRD NAVY PUBLIC 
WORKS ACT 

(APPROVED AUG. 21, 3941) 

Authorizes appropriations for 
naval public-works projects 
amounting to $244,929,800 for the 
purpose of completing, expanding 
or improving previously authorized 
naval shore activities, including 
$21,970,000 for the Roosevelt Roads 
protected fleet 
Puerto Rican waters 
for the Midway Island 
| base: $4,670,000 the 
land submarine base, $18,605,000 
\for aviation facilities at Barbers 
ments for building equipping | Point, Hawaii; $16,000,000 for de- 
any complete naval vessel, or por- | velopment of additional under- 
tion thereof, heretofore or hereafter | round naval fuel storage at Pearl 
authorized; $160,000,000 for easen- | Harbor; $14,500,000 for internal se 
tial equipment and facilities at pri- jeurity at naval yards and stations 
vate or naval establishments for | $12,000,000 for development of fuel 
repairing, altering converting 


| Storage facilities 
any vessel operated by the Navy or| THE FIRST SUPPLEMENTAL 
being prepared for naval use and 


| DEFENSE AFPROPRIATION 

$125,000,000 for essential equip | ACT. 1942 

ment and facilities for the manu-| (approven AUG. 25 

facture or production of ordnance | M k PV ipa gdp 

material, munitions and armor at|, Makes supplemental appropri: 
| tions and authorizations of $7,586,- 


either private or naval establish- | ’ 
ments. ‘ | 896,948 for the netional defense for 


|the fiscal year ending June 30, 
THE NAVAL PLANT-PROTEC. | 1942, of which $6,586,896,948 is in 


TION FORCE ACT direct appropriations and 
(APPROVED Aug. 11, 1941) 900,000 in contract authorizations. 
Authorizes the Secretary of the ——s pede aah a6 tor oe 
Navy to establish a plant-protec- |.“ 7 ag eg gine Mb 
2 and equipage; $98,043,861 for trans- 
tion force for naval shore estab- eetatl $172.679.400 f build 
y ) @ “ i? ¥ 
lishments and maintain it until py cpa epee — R a 
Sui OR 30A8 tm faventionte any ings at military posts; $347,150,825 
existin * oF threatened os a. > or for the Signal Service; $204,007,800 
por or subvers ony ) ae for the Air Corps; $61,118,970 for 
; 4 ia Jers ie ) Tr | _ > > 7) 
mary ~ige eR etme Engineer Corps; $2,888,980,486 
activities contrary to the interests | 


for ordnance service and supplies; 
of the United States anc 2 1 eae ae a c “0H ty 
i: , th | $27,275,168 for the Chemical War 

naval shore ecablishments. 


fare Service. 
THE NAVAL AIR STATION ACT| Navy-—-$380,000,000 for the Bu- 
(APPROVED AUG, 16, 1941) 


|reau of Ships, including defense in- 
stallations in government or pri- 

Authorizes the Secretary of the 
Navy to establish, develop or in-| 


vately owned merchant — ships; 
$247,872,665 for ordnance and 
crease naval aviation facilities, de-| Grqnance stores: $148,000,000 for 
signed primarily for lighter-than-| nay, subsistence and: transporta- 
air purposes, with approximate | tion of naval personnel; 
costs as indicated, in these areas: | for the Marine Corps; $294.528,500 
Norfolk-Cape Hatteras Naval Air | ¢or public works and utilities un- 
Station, $6,500,000; Boston Naval| gor the Bureau of Yards and 
Air Station, $6,500,000; auxiliary | nocks: $90,000,000 for Navy avia- 
facilities at various locations, $3,-| tion: $160,000,000 for repair 
000,000 facilities. 
Transfers the former Navy Air| 
Station at Sunnyvale, Calif., known | 


warrant such 
the 
active list is not justified for other 
good and sufficient reasons appear- 
ing to the satisfaction of the Secre- 
tary of War. The officer removed 
from the active list must have been 
recommended for removal by a 
board of not less than five general 
officers. The action of the Secre- 
tary of War in the premises is to 
be final and conclusive. The officer 
concerned is to be honorably dis- 
charged if he has had less than 
seven years’ service and retired if 
he has had seven or more years’ 
service 


THE NAVAL FACILITIES 
(APPROVED JULY 29, 1941) 
Authorizes an appropriation of 

$585,000,000 for the United States 

Navy, of which $300,000,000 is for 

essential equipment and facilities 

at either private or naval establish- 


as to 


ACT 


anchorage in 
$4,761,000 
submarine 


for Wake Is 


or 


1941) 


to 


Maritime Commission 
/ 650,000 for merchant marine con- 
struction plus additional contract 
authorizations of $1,000,000,000. 
War Department—$35,000,000 for 
construction of the new War De- 
partment Office Building. 


THE ARMY TEMPORARY 
APPOINTMENT ACT 
(APPROVED SEPT. 22, 1841.) 
Provides that during the present 
emergency temporary appoint- 
ments as officers in the Army may 
be made without appointing the 
persons concerned in any particular 
component of the Army. All 





tary of Warf to the Secretary of | 
the Navy, who is authorized to re- | 
establish it as a naval air station. | 

Authorizes the Secretary of War | 
to establish basic heavier-than-air | 
training facilities, in lieu of those 
at Moffett Field, at some other 
location at a cost not over $6,- 
500,000, 


THE MILITARY SERVICE 
EXTENSION ACT 

(APPROVED AUG, 18, 1941) 

Authorizes the President to ex- | 
tend, for such periods as may be| sons appointed under the act would 
necessary in the interests of na-| be commissioned in the Army and 
tional defense, the periods of serv-| could be ordered into active mili- 
ice, training and service, enlist-| tary service to serve for such pe- 
ment, appointment, or commission,| riods as the President may pre- 
of any or all persons inducted for | scribe 


training under the Draft Act of |. ! 

1940, members and units of reserve | THE PROPERTY REQUISITION. 
ING ACT 
| 
| 





components of the Army (includ 

ing the National Guard), retired (APPROVED OCT. 
personnel and enlisted men of the Provides that whenever the 
Regular Army, and any other| President, during the national 
members of the Army subject to| emergency declared by him on May 
active military training or service, | 27, 1941, and until June 30, 1943, 
but such extension of military| determines that (1) the use of 
service shall not, without the con-/ military or naval equipment, sup- 
sent of the affected person, exceed | plies, or munitions, or parts, or 
eighteen months in the aggregate; | machinery, tools, or materials 
except that whenever Congress de-| needed for the manufacture, serv- 
clares that it is in the interests of | 
national defense to further extend | 
such periods of active service and | ne$ded for the defense of the Unit- 
training and service, such periods | ed States; (2) that such need is 
immediate and impending and will 
not admit of delay or resort to any 
other source of supply; and (3) all 
other means of obtaining the use 
of such property for the defense of 
the United States upon fair and 
reasonable terms have been ex- 
hausted, he is authorized to requi- 
sition such property for the de- 
fense of the United States upon 
the payment of fair and just com- 
pensation for such property to be 


16, 1941) 


ment, supplies or munitions is 


President, in the case of any such | 
persons, for such time as may be| 
necessary in the interests of na- 
tional defense. The authority here- 
by conferred is subject to the con- | 
dition that the delegation of such 
authority may be revoked at any | 
time by concurrent resolution of 


Authorizes the Secretary of 
War, when not in conflict with the 
interests of national defense, to re- 
lease from active military service | 
men whose retention would subject | 
them or their wives or other de- 
pendents to undue hardship. 

Increases the pay of all Army | 


and to dispose of such property in 
such manner as he may determine 
to be best for the defense of the 
United States. 

Nothing contained 
shall be construed (1) 
ize the requisitioning 


in the act 
to author- 
alike—ten dollars a month for all | require 


time served beyond one year. 


THE TERRITORIAL HOME 


or 


| possessed by any individual for his 
personal protection or sport (and 
GUARD ACT the possession of which is not pro- 

(APPROVED AUG. 18, 1941) hibited or the registration of which 

Amends Section 61 of the Na-| is not required by existing law), 
tional Defense Act of June 3, 1916,| (2) to impair or infringe in any 
for the purpose of extending to| manner the right of any individual 
Alaska, Puerto Rico and/|to keep and bear arms, or (3) to 
the Panama Canal Zone the per- 
mission to organize home guard 
military units not a part of the 
National Guard which was granted 
to the States by the Act of Octo- 
ber 21, 1940. 


THE NAVY ENLISTMENT 


machinery or equipment which is 
in actual in connection with 
any operating factory or business 
and which Js necessary to the op- 
eration of such factory or business. 
A report of operations under the 
jact shall be made to Congress, 
ACT from time to time, at least once 
(APPROVED AUG. 18, 1941) | every six months. 


Provides that hereafter all en-| THE SECOND SUPPLEMENTAL 


oh egg in pe preg and reper DEFENSE APPROPRIATION 
r a e or rity } - 
pa may or minority or ACT, 1942 


terms of two, three, four and six | pe e 
years, and all laws applicable to (APPROVED OCT 


use 


28, 1941) 
| plemental appropriations 
national defense for the fiscal 
years ending June 30, 1942, and 
June 30, 1943, of which $5,985,000,- 
and | 000 is for lease-lend defense aid 


for the 
prescribed by the Secretary of the 
Navy, to enlistments for a shorter 
or longer period with proportion- 
ate benefits upon discharge 
re-enlistment. 

Declares that on presentation of 
satisfactory evidence as to his age} 
and upon application for discharge 
by his parent or guardian pres- 
ented to the Secretary of the Navy 
within 90 days after the date of his 
enlistment, any man enlisted with- 
out written consent of parent or 
guardian, shall be discharged for 
his own convenience, 

Permits the Secretary 


propriations. 

The lease-lend 
$1,190,000,000 for 
,ordnance stores, including armor 
and ammunition; $685,000,000 for 
aircraft and aeronautical material, 
| $385,000,000 for tanks, armored 
cars, automobiles, trucks and ac- 
| cessories, $850,000,000 for vessels, 
ships, boats and other water craft 
| $155,000,000 for miscellaneous mili- 
|tary and naval equipment, $375,- 


fund includes 
ordnance and 


of the 
ter Aug. 18, 1941, for such addi- 
tional time as he may deem neces- 


sary in the public interest in time defense articles, $1,875,000,000 for 


} peacetime 


appropria- | 


30, | 


$1,000, | 


$72,940,000 | 


$698,- 


per- | 


icing or operation of such equip-| 


determined as provided by the act, | 


|the registration of any firearms| 


Carries $6,161,467,229.39 in sup-| 


|and $176,467,229.39 for general ap-| 


| 000,000 for facilities and equipment | 
for manufacture or operation of | 


agricultural, industrial and other 
commodities, $175,000,000 for test- 
ing, inspecting, repairing or 
conditioning any defense articles 
for the government of any country 
whose defense the President deems 
vital to the defense of the United 
States, $285,000,000 for necess 
services and expenses for carrying 
out the lease-lend act and $10,000 
000 for administrative expenses 

the 


re 


iry 


items 
$120.996.000 


The non-lease-lend 
act include 
ordnance and ordnance stores, $20,- 
557,745. for vessels and shore facili 
ties for the Coast Guard and $10, 
000,000 the Office of 
gency Management. 


THE AVIATION PILOTS ACT 

(APPROVED NOV. 5, 1941) 
that men 
the Naval Reserve or Marine Corps 


in 
for na 


for Emer- 


Provides enlisted of 
Reserve designated as student avia 
shall he 
agree to serve continuously for two 
years in active duty in the Reserve 
| following completion flight 
| training, unless sooner released. In 
an pilot with 
| his own consent and in the discre 
| Lion of the Secretary of the Avy 
| may remain on active duty for an 
| additional 
| years, 

| The provisions of the act are to 
| apply to enlisted members of the 
| Coast Guard Reserve. 


THE NEUTRALITY ACT 
AMENDMENT 
(APPROVED NOV. 17, 1941, 4:30 
P, M.) 

Repeals Section 2 of the Neu- 
trality Act of 1939, which forbade 
commerce 


tion pilots required to 


of 


aviation 


ny 
\N 


period of not over two 


with States engaged in 


a 


atmed conflict: S 


the 
scribe and proclaim combat areas 
within which 
vessels might not enter, and Sec- 
| tion 6, which forbade 
| of American merchant vessels 
| Provides that during the 
ited national emergency 
claimed by the President May 
27, 1941, the President is author 
ized, through such agency as he 
| ma y designate, to arm or to per- 
mit or cause to be armed any 
| American vessel as defined in the 
| Neutrality Act of 1939. The 
} Visions of Section 16 of the Crimi- 
|nal Code (relating to bonds for 
jarmed vessels on clearing) shall 
|not apply to any such vessel. 


| THE DEFENSE HIGHWAY ACT 
(APPROVED NOV. 19, 1941) 
Authorizes appropriations 

$150,000,000 for the 


and improvement of access roads 
to military and naval reservations, 
| defense industries and sources of 
}raw materials, $10,000,000 for 
| flight strips along public highways 
jand $10,000,000 for cooperation 
| with the States in making advance 
| highway engineering surveys dur 
ing the national emergency 
An appropriation of $25,000,000 
authorized for carrying out 
projects to correct critical defi- 
ciencies on national defense high- 
ways, including bridges, this sum 
to be immediately apportioned 
jamong the States on the basis of 
population and area as provided in 
Section 21 of the Federal Highway 
| Act. An additional appropriation 
of $25,000,000 authorized to 
| allocated for the net work by the 
Federal Works Administrator to 
any or all of the States without 
regard to Section 21. 
It is specified that 
road funds apportioned to 
States before Dec. 3, 1941, 
obligated by the States 
June 30, 1943, shall be available 
for reapportionment under the 
| Federal Highway Act. 


THE NAVY LOCAL DEFENSE 
SHIP ACT 

(APPROVED NOV. 21, 1941) 

Authorizes the Secretary of the 
Navy, with the approval of the 
| President, to undertake the con- 
| struction, acquisition or conversion 
| of not over 400 miscellaneous light- 
draft vessels and small craft suit- 
able for local defense use as patrol] 
vessels and minesweepers in con- 
nection with national defense, Au- 
| thorizes the necessary appropria- 
| tions not to exceed $300,000,000 


|REMOVAL OF RESTRICTIONS 
ON SERVICE ACT 

(APPROVED DEC. 13, 1941) 

Suspends, during the existence 
of any war in which the United 
States is engaged and for six 
months immediately following its 
| termination, the provisions of law 
| which impose restrictions with re- 
spect to the territory within which 
| portions of the military forces of 
|the United States may be em- 
ployed. 

Extends the periods of 
and of enlistments of persons in 
| the Army of the United States for 
| the duration of the war and for six 
| months after its termination 


THE NAVY ENLISTMENT 
EXTENSION ACT 
(APPROVED DEC. 15, 
Permits the Secretary of 
| Navy, in time of war, to 
| the enlistments of all enlisted men 
in the Regular Navy, Marine Corps 
and Coast Guard, and in their Re- 
serve components, for such 
| ditional time as he may deem 
| necessary in the interest of the 
| national defense. Men so detained, 
l}unless they voluntarily extend 
their enlistments, would be dis 
| charged not later than six months 
after termination of the conditions 
which made their the 
Service necessary 


THE NATIONAL DEFENSE SHIP 
RADIO ACT 

(APPROVED DEC. 17, 

Provides that during the na 
tional emergency, but not after 
June 30, 1943, or the date on which 
the President the 
tional termi 
nated, whichever occurs first, it 
shall be unlawful to employ any 
person, or to permit any person to 
serve as radio operator aboard any 
vessel (other than a vessel of 
eign registry) if the Secretary of 
the Navy (1) has disapproved such 
employment for any specified voy- 
age, route or area of operation, 


ection 3, which 


authorized President to pre 


American merchant 


the arming 
unlim 


pro 
on 


pro- 


of 


construction 


is 


is be 


Federal-aid 

the 
and 
not 


service 


authorize the requisitioning of any | 


1941) 
the 
extend 


ad- 


detention in 


1941) 


proclaims 
defense emergency 


nn 


for 


by | 


is 17 


— 
— 


and (2) has notified the 
master of such disapproval 
the departure. Vi 
would be punished by fin 


THIRD SUPPLEMENTAL NA. 


TIONAL DEFENSE ACT, 1942 
(APPROVED DEC 1941 


7 OOS n cire< 


vessel's 


@ Ol 


Carries $0 2989.0 


ippropriations plus $794,0C0,000 
contractual authorizations for 


tional defense for 


the 
1942 


fiscal 
ending June 30 


1943 


and June 


Among the 
the 

War 
for 


major sions 


provi 
act are 
Department $388 000,000 


expediting productior 
000,000 for contingent fund « 
$314,006 
pay; $370,079,085 
trar 
for 


for the 


Chief of 
tional for 
rdditional 
tion 


posts; 


Staff 000 addi- 


Army 


for Army aporta- 


$827 t 


military 
$257,160,452 Army 


$779,000.900 fo 


RYO 000 


Service 
Air Corps 
Engineer 


Signal r 


he Army 
for the 


RRA.246 


$129, 222,000 


Service; $3,719,- 


for ordnance service 
supplies $760._000 000 f« 
Arm of the 
$2. 000 000 000 


aid to 


rt the 
d 


lease-lend de- 


gt 


Philipy ines AN 
for 
fense foreign 
Navy Department 

the naval 
$250,000,000 t 


vernments 
$50,000,000 
for emergency fund 
o the Bureau of Ships 
for maintenance plus $120,000,000 
for defense installation on mer- 
chant vessels: $335,415.000 for pub- 
lic works, inciuding $18,750,000 for 
developing the New York naval air 
station: $309,.720.006 for naval 
aviation plus contractual authority 
of $640,000.000 for new planes 
Office of the 
$35,000,000 for fore 


$100.000_000 


Exec utive 
dent 


relief 


Presi- 
gn war 
the Preai- 


$300.000.- 


for 
dent's Emergency Fund 
000 to enable the President to pro- 
vide temporary shelter where 
any reason arising out of the 
a shortage of 
$75,000,000 
for Managem 
Miscellaneous items include $79.- 
000,000 for construction of addi- 
tional facilities for the Panama 
Canal, $25,750,000 for general flood 
and $30,000,000 
Bonneville power 


for 
war 
housing 
additional 
Emergency 


and 


Of- 


exists 
for 


the 


fice 


ent 


control for the 


transmission 


system 


THE FIRST WAR POWERS 
ACT, 1941 


(APPROVED DEC, 18 


Confers on the President author- 
ity urgently needed to put the Gov- 
ernment of the United 
an immediate war foo 
gives him powers similar to 
which President Wilson had in 
first World War 

Title I is substantially the sam 
as the Overman Act passed duri 
the first World War to give 
President power to redistribute the 
functions of the various 
mental agencies so that t 
effort could prosecuted 
expeditiously and effectively 

Title IT, to 
procurement of war material, giv 
the President, and those acting f 
him, the power to waive aski! 
bids on government work t 
time and also to help the 
contractor Liberalizes ¢ 
| statutes relating to pros 
and permits elimination of restri 
tions to give procurement agencies 
flexibility 

Title IIT, dealing with the Trad- 
ing with the Enemy Act 
President control over communica- 
tions with foreign nations and the 
power property of the 
enemy be confiscated. 

THE DRAFT ACT OF 1942 

(APPROVED DEC. 20, 1941) 

Amends the Selective Ser 
Act of 1940 by extending the re- 
quirements for registration of men 
to include all those from 18 to 64 
| years of age, inclusive. 

Extends the liability for service 
in the land or naval forces of the 
United States to include men from 
20 to 44 years age, inclusive. 
Citizens or subjects of a neutral 
country shall be relieved from 
liability for training or service 
upon application, but the making 
of such application will debar them 
from becoming citizens of the 
United States. No citizen or sub- 
ject of any country proclaimed by 
the President to be an alien enemy 
shall be inducted unless acceptable 
to the armed forces. 
| Amends Section 4 (a) he act 
of 1940, which requires that the 
selection of men for induction shall 
be made in an impartial manner, 
by giving the President authori 
to provide for the classification 
and selection of persons in any 
registration within the jurisdiction 
of any local board before, along 
with, after the registrants 
an\ registration 

Gives the President the power to 
provide for different classifications 
who are physicaily 


1941) 


States” on 
and 


1nOse 


the 


tine 
ms 


+} 


no 


_ 
the 


govern- 
ne war 


be more 


intended speed 


a 
) SAVe 


all 


en 
xistir 
‘urement 


viege ¢) 
gives the 


to 


which 


use 


may 


of 


+ 


L 


of 


ty 


or of 


prior 


of men defi- 
cient 

Authorizes the President to pro- 
vide for the deferment men 
any age group or groups, as he 
determines to be advisable in the 
national interest, and to terminate 
any 


ot DY 


such deferment. 
Permits the President 

the period oOo 

ducted 


to extend 
service of those 
or subsequently as- 
signed to, the Navy, Marine Corps 
or Coast Guard for such additional 
time but 
provides termination of such 
not later than six months 
after the end of war. 


into, 


as he deems necessary, 
tor 


service 


Extends the privileges of volun- 
teering for induction up to 
i eat 

vives all personnel active 
the military or naval 
120 additional days within 
obtain, without medical 

insurance under the 
Insurance 


to men 

3 of ape 

on 

in 

es 

which to 

exam 

aife 


Service 


National 
Act of 1940. 

THE NATIONAL DEFENSE 
EMERGENCY APPROPRIATION 
ACT 
(APPROVED DEC, 23, 1941) 
Carries $550,000,000 in addition- 
the 
fiscal 
and 


incident 
for 
30, 


al appropriations 
national 


years 


to 
the 


1942 


defense 
ending June 
June 30, 1043 
Among the principal items are 
$300,000,000 to the Federai Works 
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Emergency Tax Laws Bulk Large in Enactme 
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ini-defense hous 
100,000 defense 


facil- 


for 


(community 


THE NAVY WARSHIP 
CONSTRUCTION ACT 
APPROVED I! 1941) 
the authorized compo- 
ted States Navy in 
as established 
May 17, 1938; 
1940, by an addi- 
ms of combatant 





EC. 23, 
sen 
fthe U 
vessels, 
ts of June 
19 


re) 


President to pro- 

t under-age composi- 

uthorized by this act, includ- 

ents as authorized by 

March 27, 1934, by un- 

he construction of com-| 

of such types and ton- 

determines to be nec- 

successful prosecu- 

and authorizes the 
f sums necessary. 


ps 


+) 
rune 


f the war 


aopropriat n<¢ 
>> pis | 


THE DISTRICT OF COLUMBIA 
BLACKOUT ACT 


PPROVED DEC. 1941) 
kouts in the Dis- 
bia and permits the 
borrow 
ling $1,000,000 from the 
1 Treasury to carry the act 


+ 


2 
26, 


orizes blac 


mmissioners to 


fo 


PAN AMERICAN 


THE MONROE DOCTRINE ACT 
APPROVED APRIL 10, 1941) 

vides that the United States 

not recognize any transfer, 

uld not acquiesce in any at- 

ransfer, any geographic 

his hemisphere from one 

power to another | 

power; and that if 

" or attempt to trans- 

appear likely, the United | 

in addition to other | 

ures, immediately consult with 

American republics to 

upon the steps which 

aken to safeguard their | 


other 


~ot 


THE INTER-AMERICAN COF- 
FEE AGREEMENT ACT. 
APPROVED APRIL 11, 1941) 
Pr les t and after the 

rece of the Inter-Amer- 

Agreement of Nov. 28 

laimed the Presi- 
during the continuation 
of the obligations of the 
thereunder, no coffee 

i from any foreign country 

for consumption 

t as provided in the treaty. 

) nonparticipating countries 
he agreement, the President 
» such allocation of their 
inds necessary or ap- 
assure them a fair 
the quota, whether re- 
international obligation | 

ted States or not, or in 

make available types of 

l consumed in the 


hat on 
nto fe 
ffee 


hy 
Dy 


i States 


ye entered 


THE TAYLOR T. V. A. ACT 

(APPROVED JULY 16, 1941) 
Appropr $40,000,000 as an 
nal amount for the Tennes- 
y Authority for (1) hegin- 
nstruction of two additional | 
tric projects and two ad- 
rage projects on the Hi- 
and its tributaries, 
additional electric | 

units in existing hydro- 
ects owned by the Au-| 
nd (3) building the trans- 
needed to con- 
jects and units to the 
smission system of the 
ty and to deliver the pow- 
iced by these projects and | 

to the market. 


PUBLIC DEBT 


THE PUBLIC DEBT ACT 
OF 1941 
APPROVED FEB. 19, 1941) 
Increases the public debt limit | 
under the Second Liberty Bond Act | 
from $45,000,000,000 to $65,000,- | 


00D 


ates 


facilities 


pr 


its 


| 
| 
| 


rides that interest upon, gain | 
le of, and the principal of 
3 issued after the date of 

nit of the act by the} 
States, or any of its agen- 
instrumentalities (except | 
ries, possessions and the Dis- | 
of Columbia) is not to have 
exempti as such, and loss 
sale, etc., is not to have any 


be 


aie 
There is an exemp-| 
to any such obligations that 
Commission or the 
Housing Administration, | 
before enactment of this act, had 
ntracted to issue at a future} 
date 
Adds to the existing provision | 
United States savings bonds, | 
authority for issue of United States | 
Treasury savings certificates. Ma-| 
turity of savings bonds is not to)| 
be more than twenty years and of | 
rtificates not more than ten/| 
Fither could have invest- | 
nent yield up to 3 per cent. De-; 
lina ire to be fixed by the 
retary of the Treasury in terms 
f maturity value. The amount of 
bonds and certificates is- | 
sued in any one year which could 
be held by any one individual are 
to be fixed by the Secretary. For 
irposes of taxation, any incre- 
t in value represented by the} 
ference between the price paid 
id the redemption value received, 
or before maturity, is to be 
considered interest. Neither sav-| 
ings bonds nor savings certificates 
ere to bear the circulation privilege. 
Authorizes the Secretary to is-| 
sue stamps or other means to | 
evidence payments on account of 
savings bonds or certificates, and} 
provide for exchange of certificates 
bonds 
Repeals that part of the first | 
Revenue Act of 1940 creating a 
fund out of defense taxes | 
retirement of defense obliga- | 
tions; also an authority dating | 
back .to Spanish-American War| 
Gays for issue of $300,000,000 in| 
certificates of indebtedness, an au-| 
the First Liberty Bond | 
for $2,000,000,000 of certifi- 
cates, and an authority in the Sec- 
end Liberty Loan Act for issue of 


al tax law. 


+. » 


Cc a 


aritime 


Fede 


r 
acer 


a4 


£ 


years. 


tions 


ee 


Savings 


-— 
Pt 


for 
fo 
special 


far 


thority i 
thority in 





A nt 


| $200,000,000. 


| tional defense 


1 treatment, under any ed-| 


SS 


$4,000,000,000 of war savings cer- 
tificates, 
The repeals 


mentioned became 


| effective upon enactment of the| 
| law, Feb. 19, 1941, 
provisions of the act became effec- | 
| tive March 1, 1941. 


RELIEF 


THE EMERGENCY RELIEF 
APPROPRIATION ACT 

(APPROVED JULY 1, 1941) 

Carries $910,905,000 for work re- 


lief and relief for the fiscal year | 


ending June 30, 1942. 
Provides that the funds appro- 


priated by the act shall he so ap-| 
portioned and distributed over the| 


period ending June 30, 1942, and 
administered as to constitute 
the total amount that will be fur- 
nished to such agencies during that 
period. 


RECONSTRUCTION 


so 


ACT 

(APPROVED JUN 

Provides that the 
thority of the Disaster Loan Cor- 
poration shall be continued and ex- 
tended to expire on Jan. 22, 1947, 
and that the Electric Home and 
Farm Authority, which was to 
have expired on June 30, 1941, 
shall be continued until Jan. 22, 
1947. 

Amends the RFC exemption 
from taxation (provided in Section 
10 of the RFC Act) to include the 
limitations provided in the Public 
Debt Act of 1941. 

Increases the general note issue 
power of the RFC by $1,500,000,- 
000. 

Provides that the Authority, on 
request of the Federal Loan Ad- 
ministrator, and with the approval 
of the President, to organize cor- 
porations to produce, manufacture 
and deal in strategic or critical ma- 
terials, arms and munitions of war, 
may be exercised up to July 1, 
1943. This authority is also broad- 
ened to include the right to ac- 


E 10, 1941) 


quire railroad equipment and roll-| 


ing stock, commercial aircraft and 
facilities, provide or acquire facili- 
ties for the training of aviators 
and operate, lease or sell such fa- 


' cilities and take such other action 
as the President and the Federal | 


Loan Administrator consider nec- 
essary for the national defense. 
The amount outstanding at 


one time for carrying out any of! consolidations, 


the activities for expediting the 
national defense is not to exceed 
The corporation is 
forbidden to take any action di- 
rectly or indirectly with respect to 
the Great Lakes-St. Lawrence Sea- 
way, Passamaquoddy, Florida Ship 
Canal and Tombigbee River proj- 
ects, or the project known as the 
Nicaraguan Canal. 

Adds a new subsection to Sec- 
tion 5 (d) of the RFC Act allowing 
the RFC, when requested by the 
Federal Loan Administrator, with 
the approval of the President and 
nothwithstanding any other provi- 
sions of law, to make loans to for- 
eign governments, their central 
banks, or to any commission, cor- 
poration, person or bank, acting 


|on behalf of any such government, 


These loans could be made only 
upon the security of honds, stocks 


|or other obligations of the United 


States, or of any State, municipal- 


ity, or subdivision, or of any pri-| 


vate corporation organized under 
Federal or State law. 

THE R. F. C LENDING 
AUTHORITY ACT 
(APPROVED OCT. 23, 1941) 
Increases by $1,500,000,000 the 
amount of notes, bonds, debentures 


and other such obligations which | 


the Reconstruction Finance Corpo- 
ration is authorized to issue and 


have outstanding at any one time. | 2" 


TAXATION 


THE, DEFENSE AMORTIZA- 
TION ACT 

(APPROVED JAN, 31, 1941) 

Amends Section 124 of the In- 


ternal Revenue Code by extending 
the time for certification of na- 


tracts for amortization purposes, 
The amendments are to be re- 


troactive to the date of enactment | 
of the Second Revenue Act of Oct. | 


8, 1940. 


THE EXCESS PROFITS TAX 
AMENDMENTS OF 1941 
(APPROVED MARCH 7, 1941) 


Otherwise, the | 


lending au-| 


iCilities and con-| 


businesa aa of Jan, 1, 1940, in dif- 
ferent from the character of the 
business engaged in during one or 
more of the taxable years in 


normal production, output, or oper- 


| years in the base period has been 
interrupted or diminished because 
of abnormal events in the year. 


life or mutual, may join in consoli- 


porations. 

Earnings of a predecessor part- 
nership or proprietorship may be 
reflected in the base-period credit 
of the resulting corporation where 





THE NEW_ YORK 


| 


its | 
base period; or taxpayers whose | 


ation, in one or more of the taxable | 


tions with normal-tax net 


to all The 
rates under the 
Normal Tax 
normal-tax net incomes not in ex- | 
cess of $25,000; first $5,000, 15 
per cent; next $15,000, 17 per cent, 
next $5,000, 19 per cent; corpora- 


plicable corporationas 
1941 Act 


Corporations with 


incomes 


lin excess of $25,000, 24 per cent 


Insurance companies, other than 
dated returns with ordinary cor- | 


| excess of $ 


the assets of the partnership or) 
proprietorship are transferred to| 


the corporation in tax-free 


exchange. 


a 


| To the Board of Tax Appeals is | 


| given exclusive jurisdiction to re- 


| view the commissioner’s decisions | 


FINANCE CORPORATION | 
THE R. F. C. CORPORATIONS | 


| in regard to abnormalities. 

At the election of a taxpayer, 
|expenditures for advertising and 
| good-will promotion deducted as an 
| expense, in the base period, may be 
capitalized, assessed as additional 
income for the period in which 
|taken, and collected 
| ciency. 

| An equitable adjustment is per- 
| mitted when a determination of 
| tax liability under Chapter 2 of 
| the law treats an item or transac- 
| tion affecting tax liability in a 
| manner inconsistent with the treat- 
| ment of the item or transaction in 
| the determination of the income- 
tax liability of the taxpayer for a 
tax period prior te 1940. 


as a defi-| 





| ganized 


| Corporations using the invested | 
| capital credit may exclude from | 


| the excess profits net income, divi- 
dends on stock which 


| not a capital asset shall be includ- 
|ed in admissible assets. 
| The necessity of making an elec- 





{come under both bases and use 
|the smaller. The return shall in- 
clude computations for both bases 
if a taxpayer wishes to claim the 
smaller; however, the return may 
contain computations for one 
basis only if the taxpayer dis- 
claims the other. 


| tion as to the credit base is elim-| 


| corporation 


Surtax—-On the first $25,000 ot 
surtax net income, 6 per cent; on 
the portion of surtax net income in 
25,000, 7 per cent. 

corporations: The de-| 
to foreign 


business | 


Foreign 
fense tax applicable 
corporations engaged in 
within the United States or having 
an office place of business 
therein has been made permanent, 
the total tax rate being 24 per 
cent. The rate of tax on foreign 


corporations not engaged in busi- 
ness within the United States and | 
not having an office or place of | 


or 


business therein has been increased | 
from 16% per cent to 27% per| 
cent on dividends, interest, and | 
other fixed or determinable an-| 
nual or periodical income. In the | 
case of dividends received by a 
erganized under the 
laws of a contiguous country, the | 
rate may be reduced by treaty to} 
not less than 5 per cent. The 1941 | 
Act does not infringe on treaty ob- 
ligations and authorizes treatment 
similar to that accorded nonresi- 
dent aliens who are residents of 
the Western Hemisphere to be ex- | 
tended to foreign corporations or- 
under the laws of any 
country in North, Central, or South 
America, the West Indies, or New- 


| foundland. 


is not a} 
capital asset; and stock which is| 


Excess Profits Tax 
The main changes in the excess 


| profits tax made by the 1941 act 


} 
| 


| 
i 


| 


| 


An election as to the method of | 


| computing the base period net in-| 


come in cases of corporations 


or liquidations, 


| allowed. 
The amendments made by this 


any | which have experienced mergers, | 
is | 


| act are effective as of the date of | 
| the enactment of the Excess Prof: | 


|its Tax Act of 1940. 


} 
|THE REVENUE ACT OF 1941 


(APPROVED SEPT. 20, 1941) 
Imposes new or heavier taxes 
|designed to raise an additional 


| $3,555,400,000 annually to pay part | 
| of the cost of the nation’s national | 


|defense and lease-lend programs. 
|The main changes made by the 
| act are: 


Individual Income Tax 


Personal exemptions: The per- 
| sonal exemptions allowed individ- 
| uals for income tax purposes have 
| been reduced from $2,000 to $1,500 
|in the case of married persons and 
| heads of families, and from $800 to 
| $750 for single persons. 


|change the amount of the $400 
|credit for dependents allowed under 
|previous law but provides that a 
| dependent counted to constitute an 
individual as the head of a family 
‘cannot be counted again as a de- 
pendent for purposes of the $400 
| credit. 

| Rates: Increases the surtax 
rates, makes the 10 per cent de- 
|fense tax permament and provides 
integrated surtax schedule 
| which includes the defense tax on 
the total individual income tax. 
The rates range from 6 per cent on 


come to 77 per cent on the portion 
| of the surtax net income in excess 
of $5,000,000. The normal tax rate 
of 4 per cent has not been changed. 

Simplified tax schedules: Pro- 
vides a simplified tax schedule for 
jindividuals with gross incomes of 
| $3,000 or less derived solely from 
salaries, wages, compensation for 
personal services, dividends, rent 
annuities and royalties. 

Filing requirements: The _ re- 
quirements as to filing income tax 
;returns in the case of individuals 
|have been changed to accord with 





Allows credit carry-over to al]|the reduced personal exemptions. 
corporations (instead of the corpo-| Under existing law a return is re- 


rations with incomes of $25, 


one year). 

Provides that abnormal deduc- 
tions in the base period shali be 
disallowed to the extend that they 


| exceed 125 per cent of the average 


for the four previous taxable years, 
or in cases where the taxpayer has 
not been in existence four years, for 
the previous years plus the suc- 
ceeding taxable year subject to 
excess-profit tax. 

Computation of average base- 
period net income is amended to 
permit an optional method where- 
by the factor of growth will be 
considered. 3y this 


mined for each half. The excess 


of the second over the first is di-} 


‘rided by two, the quotient thereof 
added to the excess profits net in- 
come for the second half and di- 
vided by the number of months in 


twelve; this result is the average 
base period net income (95 per 
cent of which is used in ascertain- 


ing the credit). 


Abnormalities in income for tax- 
able periods, that is income in ex- 


cess af 125 per cent of the average | 


amount of gross income 
class for the four previous years, 


| Shall be allocated to the taxable 


years to which attributable and the 
tax for the period shall not exceed 
the sum of the additions which 


have been collected if such income | 


had been collected in the years to 

which attributable. 
Adjustment of abnormal 

period net 


base 
income of taxpayers 


electing the average earnings cred- 


it is allowed’ taxpayers whose first 
excess-profits tax taxable year be- 
gins in 1940; 


in the} 


method the| 
base period is divided into halves | 
and the total excess profit deter- | 


| the second half and multiplied by | 
| treaty obligations. 
Income from bonds sold at dis- | 


000 or| quired from a single person, estate 
less) and for two years (instead of |Or trust if gross income is $800 | 


|Or more, and for married persons 
|if either their aggregate or sep- 
jarate gross income is $2,000 or 
|more. The Act of 1941 reduces 
|these amounts to $750 and $1,500, 
| respectively. 

| Nonresident aliens: Under exist- 
jing law a nonresident alien not 
jengaged in business within the 
, United States or not having an of- 
| fice or place of business therein is 
| taxed only upon dividends, interest 
|or other fixed or determinable an- 
;nual or periodical income at the 
rate of 15 per cent, plus the de- 
fense tax, or a total of 164% per 
cent. This rate has been increased 
to 2744 per cent. 
|tiguous countries, however, the 
present law provides that, by 
| treaty, the rates applicable to resi- 
dents of such 


| reduced to not less than 5 per cent. 
|The rate increase under the Act of 


1941 does not infringe on these 





count: For taxpayers on a cash 
| basis, income from 
| bearing securities sold at a dis- 


;}count is, under present law, tax- 


able in full upon redemption of the 
bond. Taxpayers reporting on the 
accrual basis may report and pay 
tax on the income as it accrues. 
The Revenue Act of 1941 extends 
to taxpayers on the cash basis the 
privilege of electing to report in- 
come from these securities as it 





accrues. 


Corporation Income Tax 


Domestic corporations: The 1941 
Act (1) makes permanent the de- 





Credit for dependents: Does not | 


countries may be | 
|made permanent 


| with the tax schedule. 


noninterest- | 


| plan. 


| the balance. 


include increases in rates, reduc- 
tion in the invested capital credit, 


|inated and a taxpayer (domestic| reversal of the deduction for in- | 
or foreign) is allowed to its in- | come and excess profits taxes, and 


more liberal allowance for addi- 
tions to capital. 

A. Rates: Excess profits tax 
rates have been increased by 10 
percentage points in each bracket. 
The rates under the 1941 act are: 
Adjusted excess-profits net income 
of 0 to $20,000, 35 per cent; $20,000 
to $50,000, 40 per cent; $50,000 to 
$100,000, 45 per cent; $100,000 to 
$250,000, 50 per cent; $250,000 to| 
$500,000, 55 per cent; over $500,- 
000, 60 per cent. : 

B. Invested capital credit: Under 
present law, a credit equal to 8 
per cent of invested capital is al- 
lowed under the invested capital 
The 1941 act allows 8 per 
cent on the first $5,000,000 of in- 
vested capital, and 7 per cent*on 


C. Reversal of the deduction for | 


| income and excess profits tax: Un- | 


|the first $2,000 of surtax net in- | 


|is allowed as a deduction in 


| surtax but the normal tax and the 


| ganese, 





der present law, the income tax is| 
allowed as a deduction in the 
computation of the excess profits | 
tax. In order not to reduce the 
excess profits net income by the} 
part of the income tax which is} 
computed on income which is not 
subject to the excess profits tax, 
the deduction has been reversed 
As a result, the excess profits tax 
com- | 
puting both the normal tax and the | 


surtax are not allowed as a deduc- 
tion in computing the excess prof- | 
its tax. 

D, New capital: To encourage 
new capital in corporate enter- | 
prise, it was deemed desirable to | 
offer a special inducement in the | 
form of a more liberal credit where | 
new capital.is present. To achieve 
this result, new capital in the| 
form of money or property paid in| 
for stock during taxable years be- 
ginning after Dec. 31, 1940, and 
taxable stock dividends made dur- 
ing the same period, is counted at 
125 per cent of its value. 

E. Strategic materials: Under | 
the 1940 act, the portion of the ad- 
justed excess profits net income of | 
a domestic corporation attributable 
to mining’ within the United States 
of tungsten, quicksilver, man- 
platinum, antimony, 
chromite, or tin, was exempt from 
excess profits tax. The 1941 act| 
eliminates this exemption. 

The above changes in the excers 
profits tax apply to excess profits 
taxes for taxable years beginning | 
after Dec. 31, 1940. 


Estate and Gift Taxes 


A. Estate tax: The 1941 act pro- 
vides for a new schedule of in- 
creased rates for the estate tax. 
In addition, the 10 per cent defense | 





| tax is made permanent and incor- | 


porated into the estate tax rate) 


| schedule. No other change is made | 





| $10,000,000. 


with respect to the estate tax. | 
Rates under the 1941 act range) 


|from 3 per cent on the portion of | 
| the 


net estate not in excess of | 
$5,000 to 77 per cent on the por- | 
tion of the net estate in excess of | 
Under the 1940 act, | 
the rates including the defense tax | 
range from 2 per cent on the part | 
of the net estate not in excess of | 
$10,000 to 70 per cent on the part | 


|of the net estate in excess of $50,- | 


| 000,000. 
}the 1941 act apply to estates of 


| the 
In case of con- 








|under present 


The estate tax rates of 


decedents dying after enactment of | 
act, 

B. Gift tax: The 1941 act pro-| 
vides a new schedule of increased 
gift tax rates. As under the estate 
tax, the 10 per cent defense tax is 
and integrated | 
The new | 
gift tax rates are, in each case, as 
law, three-fourths | 
of the corresponding estate tax 
rate. No other change is made | 
with respect to the gift tax. 

The gift tax rates of the 1941 


| act apply to the calendar year 1942 | 
|pledged by the Congress of the 


and subsequent calendar years. 


Capital Stock and Declared Value | 
Excess-Profits Tax Rates 


The capital stock tax rate has | 
been increased from $1.10 ($1 plus | 
10 cents defense tax) per $1,000 | 
of adjusted declared value to $1.25, | 
effective for the year ending June | 
30, 1941. No change was made| 
with respect to the declared value 
excess profits tax other than mak- 
ing permanent the 10 per cent de- 


| 
} 


fense tax and integrates it with|fense tax and integrating jt with | 
the basic rates to the nearest per| the basic rates, 
taxpayers, whose! cent and (2) imposes a surtax ap-| rate of 6 per cent becomes 6.6 per tion of war against Japan. 


Thus the basic 


TIMES, FRIDAY, JANUARY 


held 
| for 


ron 


| admission 


| became effective Oct. 
|}cept in the case of taxes on tele- 


| tial. 


| whichever 


| (APPROVED DEC. 11, 1941, 3:05} 


» 


ws 


| 
nts 


and the 12 per cent rate be 


comes 13.2 per cent 
Liquor Taxes 


A. Distilled = spirits Distilled 
spirits generally, including whisky 
and brandy, $4 a gallon; imported 
perfumes, $4 a gallon. Floor stock 
taxes are ipon tax-paid 
distilled apirita and brandy at the 
rates of $1 a proof frallon on spit 
its and $1.25 on brandy, which, on 
the effective date of the tax, are 

by any person and intended 
sale or for use in the manu- 
facture or production of any ar- 
ticle intended for sale. 

B. Wines: The taxes wines 
have been increased to 8 cents a 
gallon on still wines containing not 
more than 14 per cent alcohol; 30 
cents a gallon on still wines con- 
taining 14-21 per cent alcohol; 65 
cents a gallon on still wines con- 
taining 21-24 per cent alcohol; 7 
cents a half pint on natural spark- 
ling wines; 314 cents a haif pint 

artificial sparkling wines and 
3% cents a half piat on liqueurs 
and cordials. A floor stock tax is 
imposed equal to the increases in 
the tax on tax-paid wines held and 
intended for sale or for use in the 
manufacture or production of an 


imposed 


on 


| article intended for sale on the ef- 


fective date of the tax 

C. Beer: The tax of $6 a barrel 
on beer and other fermented liq- 
uors has not been increased. 

The liquor taxes became effec- 
tive Oct. 1, 1941. 


Admissions Taxes 


A. General admissions: Under 
present law, an admissions tax of 


| 1 cent for each 10 cents or frac- 


tion of the charge is imposed ex- 
cept where the amount paid for 
is less than 21 cents. 
The 1941 act eliminates the ex- 
emption except the* no tax is pay- 
able by children under 12 where 
the admissions charge is less than 
10 cents. 

B. Cabaret tax: Under present 
law, the tax on admissions to roof 
gardens, cabarets, etc., is 2 cents 
for each 10 cents or fraction of the | 
admission charge, which is deemed 
to be 20 per cent of the total paid 
for refreshments, services and 
merchandise. Where the amount | 
paid for admission is 50 cents or 
less, no tax is imposed. Under the 
1941 act the tax is 5 per cent of 
the total charge. 

The admissions tax changes be- 
came effective Oct. 1, 1941. 

The 1941 act made permanent 
the defense and temporary excise 
tax rates, increased the rates on 
some excises and imposed a series 
of new manufacturers and retail 
excise taxes. These tax changes 
1, 1941, ex- 


phone bills and_ transportation, 
which became effective Oct. 6, 
1941, and Oct. 10, 1941, respectively. 


Nonessential Federal Expenditures 


The 1941 act establishes a com- 
mittee to study all expenditures of 
the Federal Government with a 


| view to recommending the elimi- 
ination or reduction of all such ex- 


penditures deemed to be nonessen- 
The committee is to be com- 
posed ot three members each of 
the Senate Finance and Appropria- 


| tions Committees, the House Ways 
} and 


Means and Appropriations 
Committees, the Secretary of the 
Treasury and the Director of the 
Budget. 


THE DEFENSE PLANT 
AMORTIZATION ACT 
(APPROVED OCT. 30, 1941) 
Amends Section 124 of the In- 
ternal Revenue Code by extending 
the time for applications, and 
changing the procedure, for certifi- 
eation of national-defense facili- 
ties and contracts for amortiza- 

tion purposes. 

Provides that certifications be 
made only by the Secretary of War 
or the Secretary of the Navy un- 


der regulations prescribed with the | 


approval of the President. 

Changes from sixty days to six 
months the time, after the begin- 
ning of construction, reconstruc- 
tion, erection, installation or the 
date of acquisition, or Dec. 1, 1941, 
date is later, within 
vrhich applications for necessary 
certificates must be filed. 

Clarifies the meaning of certain 
provisions of the existing law re- 
lating to non-reimbursement and 
Government protection certificates, 
and changes the procedure to be 
followed in applying for such cer- 
tificates. 


WAR DECLARATIONS 


WAR DECLARATION AGAINST 
JAPAN 
(APPROVED DEC. 8, 
P. M., B. 8. T.) 

Declares the existence of a state | 
of war between the United States 
and Japan in this language: 

“Whereas the Imperial Govern- 
ment of Japan has committed un- | 
provoked acts of war against the 
Government and the people of the! 
United States of America: There- 
fore be it 

“Resolved by the Senate 
House of Representatives of the 
United States of America in Con- 
gress assembled, that the state of 
war between the United States and 
the Imperial Government of Japan 
which has thus been thrust upon 
the United States is hereby for- 


1941, 4:10 


and 


/maily declared; and the President | 


is hereby authorized and directed 
to employ the entire naval and 
military forces of the United States 
and the resources of the Govern- 
ment to carry on war against the 
Imperial Government of Japan; 
and, to bring the conflict to a suc- 
cessful termination, all of the re- 
sources of the country are hereby | 


United States.” 


WAR DECLARATION AGAINST 
GERMANY 


P. M.) 
Textually similar to our declara- | 
tion of war against Japan. 

WAR DECLARATION AGAINST 
ITALY 
(APPROVED DEC, 11, 1941, 3:06 
P, M.) 

Textually similar to our declara- | 





larms 


| launched 


| needs 


| thousands 


| quantities to 


jland formerly 


| Clothing 


1942. 


WAR EX!GENCY MET 
BY NEW ZEALAND 


Needs 
and Helping to Provide 
Goods to Others 


Now Supplying Own 


NEW INDUSTRIES STARTED 


11,000 Persons Are Directly on 
Job Making Munitions and 
Military Supplies 


New 
New 
As with other countries at 
war, New Zealand has been thrown 


Yorn TIMES 
Zealand, 


Special Corre THE 
WELLINGTON, 
Dec. 5 


pondence 


on its own resources in many lines 
of production. This Dominion had 
specialized in producing farm prod- 
ucts for export and had few manu- 
facturing industries. Even in 
Zea- 


own 


clothing and footwear, New 


land was not its 


needs before the war. 


supplying 


the difficulties 

Britain 
that country 
meant that New Zealand had es far 
possible supply her own 
with material and 
equipment, and assist in supplying 
the of the forces of 
other parts of. the This 
Zealand's 


The war and 


transport with Great 


of production in 


as to 
forces food, 
needs armed 
empire. 
New 
factories which involved extending 
working hours, working shifts, 
rationalization and a shortage of 
some goods for consumer needs. 


laced a gtrain on 


of | 
and | 


New Zealand's heaviest industry | 


consisted of the railway workshops 
which regularly turned out rolling 
stock for the national railway 
system. Based on the railway 
workshops, the light engineering 
industry of New Zealand has been 
turned over in a short period to 
munitions production. 

As has suggested above, 
New Zealand is not only supplying 
its own but actively 
operating with the Eastern Croup 
Supply Council, so that the whole 
of the area including South Africa, 
India, Canada, Australia, New 
Zealand and the East Indies might 
have its resources and potentiali- 
ties developed .o the full and sup- 
ply organized. 


Where Chief Troubles Lies 


New Zealand's chief trouble lies 
in getting essential supplies of ma- 
terials and plant from abroad. To 
this end, certificates of essential- 
ity are issued and import licenses 
so arranged that the appropriate 
industries receive priority. 

It is impossible to compare New 
Zealand's production with that of 
a highly industrialized country 
such as England or the United 
States, or even Canada or Austra- 
lia. New Zealand has 340,000 men 
of military age, and already 85,000 
have been withdrawn from civil 
production into the armed forces 
and 130,000 others are training for 
home defense. More than 11,000 
people are directly employed mak- 
ing munitions and military 
plies Bren gun carriers, trench 
mortars, mortar bombs, high ex- 
plosive bombs, grenades, small 
ammunition, charger clips, 
water bottles and _ innumerable 
small items are now made in New 
Zealand. A factory has been es- 
tablished to produce training type 
aircraft, while other firms are 
making a range of plane parts and 
equipment. 

New Zealand is building its own 
mine-sweepers; three have been 
far and nine are in 
process building. The three 
launched were built in ten months 
and at the outset New Zealand had 
no plans and no organization for 
this task. For some of the mine- 
sweepers now building the engines 
have been completely fabricated in 
New Zealand. New Zealand has 
never before made engines for 
ships. The boilers, too, are made 
in New Zealand. 


been 


needs 


sup- 


80 
of 


Clothing Made at Home 


All the clothing and footwear of 
the New Zealand soldiers, sailors 
and airmen are made in New Zea- 
land factories, 3,000 outfits every 
week Output in 1941 totaled 
182,000 outfits, in excess of e 
plan These numbers, too, may 
seem small, but New Zealand’s 
factories are small. Ww late Oc- 
tober of 1941 production of double- 
breasted military greatcoats was 
commenced and by the end of 
January, 1942, 50,000 will have 


h 
Nn 


been produced. 


New Zealand is meeting the 
of the whole of the New 
Zealand Expeditionary Force and 
Home Defense Forces. Tens of 
of uniforms are being 
Great Britain and 
India; thousands 


sent to 


of 


| blankets are being supplied to va- 


rious destinations 
of war. A# well as supplying New 
Zealand's local needs, 
nearly 500,000 pairs of army boots 
have turned New Zea- 
was importing bis- 
cuits. Recently New Zealand 
biscuit factories increased their 
production by 50 ¢ 
one order of £1,000,000 of biscuits 
for export for army needs. 

The physical volume of factory 
production increased by 9 per cent 
in the first year of the war. This 
increase must be seen afainst a 
background, not of unemployment, 
but of rapid expansion already 
achieved during the five-year term 
of office of the present govern- 
ment. 

From 1935 to 1940 the 
factory employes in New Zealand 
increased from 80,000 to 109,000. 
Specific increases in separate in- 
dustries are as follows: 


in the theatres 
domestic 


been out. 


Increases 
in Numbers 
~Employed— 
193 1940 
9,294 13,201 
2,541 3,731 
2,907 3,991 
3,446 5,354 
5,473 9,092 


Boot 

Electrici 

General e 

Motor engineering 
Agricultural implements ‘ 689 1,189 
Tinplate & sheetmetal working..1,452 2,147 


In addition to production for di- 
rect war purposes, New Zealand 


Sugar Exchange Head 
Maps Post-War Plans 


Coffee traders will 
with “mixed 
emotions,’ W. W. Pinney 
dent of the New York 
and Sugar Exchange, which will 
celebrate in March its sixtieth 
anniversary, said yesterday in a 
year-end statement. He pointed 
out that, while domestic 
sumption 
rose to a record level 
and trading in 
best in several 
were faced with 
of ceiling prices 
modities. 

Mr. Pinney said that with 
leaders of world commerce and 
business already thinking i 
terms of “the serious post-war 
difficulties,” the Coffee and 
Sugar Exchange is also “study- 
ing how best to meet the after- 
math” of the war and is shaping 
plans so that “a maximum of 
benefits can be placed at the dis- 
posal of the country to cushion 
the post-war shock.” 


and sugar 


look back on 1041 
pre 


Coffee 


con- 


of coffee and sugar 


in the year 
the 


traders 


fulures was 
years, 
the imposition 


on both com- 


n 


overseas goods which war condi- 


tions prevent New Zealand from! 


industries 
meet the 
Zealand 


new 
to 
New 


importing. Many 
are springing up 
essential needs of 
consumers. However, it may be 
that the industries existing 
and established prior to the war 
commencing form the basis for the 
major extension that has taken 
place, 

New industries established in 
the past five years are nail mak- 
ing, rubber wear, batteries, bolts 
and nuts, gas producing plant, 
plastics, electric lamps, electric 
motors, electric transformers and 
wall board. 


said 


New Industry Established 

A new industry established in 
New Zealand is linen flax. Linen is 
a key product in the aircraft in- 
dustry. The war has meant the 
cutting of supplies from the usual 
sources. The British Government 
asked the New Zealand Govern- 
ment if it could commence the 
growing and production of linen. 
The Department of Agriculture 
and the Department of Industries 
and Commerce within nine months 
have an industry established in 
New Zealand equal to the peace 
time industry of Northern Ireland. 
The Agriculture Department sup- 
plies the seed and arranges for 
contracts with the farmers 

The government has established 
retting units as several key posi- 
tions in New Zealand. The ma- 
chinery was made in New Zealand, 
mainly at the railway workshops, 
and at present there are seventeen 
factories turning the product into 


| linen yarn. Plans are for the estab- 


large | 


yer cent to meet) 


| 
| 


| 


}workers are making up for the! 


lishment of twenty-seven factories 
in all. At present these have 1,000 
employes where previously there 
were none 

One new industry which has been 
established to meet the deficiencies 
due to the war has been the manu- 
facture rubber shoes. Three 
years ago these were all imported; 
recently the millionth pair of ten- 
nis shoes manufactured was pre- 
sented to the Minister of Industries 
and Commerce. 

New Zealand is ‘supplying one 
million pounds weight per month 
of oatmeal to her forces overseas. 
For tropical conditions this cannot 
be supplied in but must 
sent in sealed tins. This greatly 
increased quantity of oats 
supplied by cooperation with 
farmers at prices fixed by 
government 

Within a few 
break of the war in 1 
land offered to Great 
whole of her export quantities of 
meat, dairy produce, wool and 
other products. Great Britain was 


O1 


bags be 
was 
the 


the 


the out- 
New Zea- 
Britain the 


days of 


j}not able to accept the offer in this 


form but made arrangements for 
the purchase, at reasonably good 
prices, of fixed quantities of refrig- 


| erated foodstuffs and the whole of 


the export of wool. 

Wool can be more easily stored 
and transported, whereas meat, 
butter and cheese need refrigerated 
vessels, which as the war pro- 
gressed inevitably became scarce. 
However, New Zealand has built 
additionai storage space and, with 
very efficient organization, in col- 
laboration with the British Min- 
istry of Shipping, has managed to 
supply in some cases more 
pre-war quantities of foodstuffs to 
Great Britain. 

This smail [ »minion of less than 
one and three-quarter million peo- 
ple 12,000 miles from London and 
situated in the South Pacific has 
few major manufacturing indus- 
tries. It depends on imports for the 
supply of such articles as tea, su- 
gar, gasoline, automobiles, electric 
machinery, heavy machinery of all 
kinds, iron and steel, and other 
metals as well as cotton and other 
textiles (apart from wool). How- 
ever, New Zealand was in a good 
position at the outbreak of war to 
handle war exigencies as it had in 
operation in flexible system of im- 
port selection “nder which the 
government allocated overseas 
funds to the purchase of imported 
goods from particular countries. 

A National Security Tax 
per cent was put on all wages and 
income. Taxes were stepped up 
from all sources and, in 1940 a 
compulsory loan was levied equi- 
valent to income tax paid. This 
loan paid no interest for 
years and 214 per cent for the next 
ten years. Contributions to na- 
tional savings are now becoming 
substantial so that New Zealand's 

chasing power has not tended 
to press unduly on consumer goods 
At the sam> time the government 
has cut down its expenditure on 
building and on public works gen- 


e¢ oF 
OL ov 


three 


ly trhi ; . Pe Ey ; lin 
total of | erally, while its stabilization policy 


is enabling the standard of living 
to be maintained as far as it is 
possible consistent with the war 
situation. 


Beaverbrook Thanks Plants 

LONDON, Jan. 1 (Reuter) 
Lord Beaverbrook, Minister 
Supply, has cabled from Washing- 
ton his “grateful thanks” the 
Ministry of Supply and factories 
throughout Great Britain for “all 
the labor and devotion of 1941,” 


of 


to 


and his appealed for a still greater | 


effort in the new year. 


than |} 


U.S. WAR INSURANCE 
A NEW PHENOMENON 


Jesse Jones Says That Little 
but Principle of Project Has 
Yet Been Agreed Upon 
FOREIGN PLANS STUDIED 
Government Corporation May 


Charge Premium on Other 
Than Small Properties 


Special to Tus New Yorx T! 
WASHINGTON, Jan. 1—A new 


phenomenon that made its appear- 


IMES 


ince in the financial world in the 


closing weeks of 1941 was the War 
Insurance Corporation, under which 
United 

have 


property owners the 


in 


States and its possessions 
been insured against war damage. 
So far there has been little beyond 
the 


capital 


announcement that 
this 


would 


bare 
of 


corporation 


the 


new government 


be $100,.000,900 


and that under it “reasonabie” 


nro< 


tection would be afforded against 


rty losses 
attack 

It has been indicated that t 
sured would be limited 
damage to or destruction of build 


prope caaised by 


enemy 
, 
he 


loss 


ings, structures and personal prop 
erty including goods, growing crop: 
and orchards; that accounts, bills, 


a 


a 


currency, debts and evidences o 
debt, securities, paintings and other 
objects of art would not be covered 
and that no protection would be 
available to owners with a record 
of unfriendliness the United 
States. 


to 


No Applications Required Yet 


It has been announced that when 
the plan had been finally worked 
out premiums probably would 


he 


ind 


harged z 


on insurance 


stated 


and that meanwhile no appl 


coveri 
losses over some amount 
or report would be required un 
there was a loss 

To THE NEW YorK TIMES, whik 
sought elaboration of these laconic 
Ad- 


ined 


>» of 


Federal Loan 
ministrator Jesse Jones 
that little beyond the pri: 
war insurance had yet been agreed 
upon. 

“We asked the insuran 
companies of the United States to 
sit 
said Mr who will’ add war 
insurance to the many and varied 
activities over which he presides 
head of the Federal Loan 
Agency. “It difficult to decide 
how to administer it. We 
could promise, for instance, to in- 
sure everybody for a few thousands 
premium and charge a 
for insurance ahove that 

Or we could just 


announcements, 


le 


have a 


Y - 
vones, 


iS 
is 


just 


tor 


pren 


no 
1ium 
amount 
to cover a percentage of th 
sustained and charge no premium 
ut all 

“Different countries have tackled 
the problem in different ways. In 
Sweden compulsory 
and 


are 


7 offer 


insurance 
s paid for 
use -in England 
studying them all 

“Will the 


properties as 


is 
; 


form 1@ 


We 


Several 
in are 
suc} 


lants, the 


scheme cover 
airplane 
which might run 

Mr. Jones was asked. 


D 


value of into th 
millions? 


Only “Reasonable” Protection 


“Yes, that is our int Don 
forget, however, that we offer only 
‘reasonable’ protection We 
have to have a limit somewher 

Mr left the 
that the plan most likely 
would provide for 
without premium an 
likely to cover the ordinary 
private property owner and 
age with premium above 
amount for larger owners. 

American casualty and fire 
surance companies have given no- 
tice that they are not prepared to 
any bombardme 


nwuo0Nn 


Wi 
¢ 
Jones impressi 
of adc 
cover 
amount 
mall 
cover- 
that 


tion 
to 


5 


nt 


write nt or other 
don, who were willing 

write such insurance, have h 
liscontinue it in the United St 
and Canada, since even had 

been willing to assume the 
they would have been unable to 
obtain the dollar exchange to make 
their coverage good. 


1. C. C. Approves Bus Dea! 

WASHINGTON, Jan. 1 UP)—The 
Interstate 
has approved 


Commerce 
a proposal by th 
Southeastern Greyhound Lines to 
the Union Bus Company 
of Florida, and the Dixie Coaches, 
Inc sa, Ala. In announc- 
ing the plan, the I. C. C 
had authorized the issuance 
to 54,300 shares 
par value 
and 

obligatior 
notes of the lI 
up to $1,782 ar 


up to $50, 100 


operate 


, Tuscaio 
stated it 
of ur 
of 

with a 
eastern 
assume I 


Bus C 


id for Dixie C 


nion 


Colombia to Launch Works Plan 
BOGOTA, Colombia, Jan. 1 (UP) 
The 

day that a vast plan of agricultural, 


government d toe 


announces 


industrial and general econom 


Magdalena 


~ Salle ir hh han 
especially in the banan: 


deviopment in the 


partment, 
I 
Abou 


+3) 


iaie 


zone, was under study. 


10,000 banana workers are be 
cause of a slump caused by th 
war. The government plans to al 
locate about $2,000,000 for its de- 
velopment plan, which may be 
launched early this year. 


| Motorist Pays for 1926 Gasoline 
COLLEGE PARK, Ga., Jan. 1 (® 
A motorist drove into B. L. Al- 
len's filling station and 
asked, “Were you running this 
place in 1926?” Allen said he was. 
“Then here’s five dollars,” the man 
said as he drove off. “I picked the 
lock on your pump in 1926 and 
| stole 20 gallons of gas.” 


today 





{941 SHOWED DROP | 


2 


IN NEW SECURITIES 


Combined Total of Bonds and} 


Stocks $2,392,526,000— 
Was $2,989,550,000 in '40 


| ‘pd 
“aa +o py 


| 7 


ONLY FOREIGN LOANS RISE! 


State and City 
Leads Aili Groups in the 
Volume of Offerings 


Borrowing 


Reflecting the periods of un-! 


settlemen securities 


and 


it in 


markets | 
investment conditions general- | 


v arising out of the war, the total 


at 


new securities offered to 


mactatts 
noderatel 


ling vear. 


the 
in this market in 1941 fell | 
, below that for the pre- 

The combined total of | 


ew bond and stock flotations was 


392,526,000, 


. 
989 550.000 
bonds, 


vernment 


in 1940. 
new 
Ce 


loans, were 


nallest 
cA en 
e 1939. 
New bond 
ated $2,091,023,000, 
by 497 issues, compared! 
$2,635,489,000 for 440 issues | 
and with $2,070,931,000 | 
ies in 1937. 
$301, 


issues, 


greg 
sented 


aith 


1940, 


taled 503,000, repre- 
76 compared with 
1,061,000 for 109 issues in 1940 
with $185,.013,000 for 84 iss 
139 


wer 


ae wed 


s, except foreign, 


the volume 

during the year. 
Railroads Close to 1940 Total 
Railroads 


rease in equipment trust financ- 


ng which serv 
ther types of carrier loans, 
ssest to equaling their 


One of the exceptions 


ame the cl 
840 total 
he trend was in the foreign di- 

where the first offering of 


was 


+} 


other 


than Canadian, 
1938. More 
were marketed than 
year since 1937, but public 
ty flotations dropped to 
st total since 1939. 
municipal borrowing, 
nsecutive year, led 
ips in the volume of 
offerings. While the to- 
large as in 1940 
gro it was somewhat 
than some observers ex- 
in view 
y on the part of local elec- 
to curtail debt expansion 
ause of the national emergency. 


ince 


issues 


malle 


not 
tO 


as 
ip, 


tendenc 
torates 
he 


ont act 


inicipals” to income 


seemed to 
offerings order 
advantage of the present 


Federal 
however, 


ite ew in 


new State and mu- 

ylaced on 

$745,804,000 for 

mpared with $856.9 

1940. Last year’s 

was the smallest since 

hen $700,369,000 in 409 is- 

were offered. Among the out- 

ng offerings in this category 

were Py 10,000,000 Commonwealth of 

sylvania due in 1943, 

$45.00 due in 1942, 

and the loans of 

nsisting of $22,- 

s, due from 1953 to 

13,000,000 of 2! , due from 

1961, and $9,640,000 of 

from 1943 to 1953, all of- 
May 


tal of 
y 
t 


388 


issues 


notes, 
000 notes, 

in July 
troit, Mi 
? " 


-"4 


560.000 « 


28 


Utility Bond Financing 


idlic utility 
years 
in the open 
1 its position as runner- 
ax-exempt fieid in bond 
A total of $451,525,000 
y loans, represented by 
as placed on the mar- 
with $685,066,000 
1 1940. The 1941 fig- 
smallest utility bond 
rany year since 1934, 
erings were $97,687,000 in 
flotation of $80,- 
on Electric Company 
‘st mortgage and 
3%s, due in 1971, 
w the largest 
year in the 


industry, for 


, ir 


es. The 


as 


the 
ine 


bond flotations aggre- 
600,000 for twenty-one 
with $562,625.900 
in 1940, and 
thirty-one is- 
next smallest 
industrial borrow- 
the offering of 
f Firestone Tire and 
vy 3 per cent deben- 
1961, which were 


‘ 


riy-four loans 


4.965.000 for 


109 the 


ituring 


sat Vvear vase 


MO OOO -« 


i mpar 


May 
two ‘sues of railroad 
tes or certificates reached 

arket in 1941 for a total of 
2,491,000, compared with $274.- 
000 for 27 issues in 1940. Last 
rs financing, while slightly be- 
preceding year’s total, was 
md largest volume since 
$640,383,000 in forty- 
issues were marketed. 
largest flotation of rail- 
irit consisted of $20,- 
Topeka & San- 
trust 
1942 to 


w the 
he sec 
36, when 


ir carrier 


> 
10° 
fo 
The vear's 
road es 
Atchison 
; way equipment 
ries F, from 


‘ 


ffered in August. 
Competitive Bidding Used 
of the field 


due 


special interest in 


flotations in 1941 ag- 
repre- | 


Stock offer- | 


of bonds | 


because of the sharp! 
| ment, 


compared with $2,- 
Offerings, of 
exclusive of Federal 


| 
| 





| 

in the} 
olume since 1937, while | 
issions were the smallest | 


| 
} 
| 
| 
| 
| 
| 
| 
| 
| 
| 
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| 


| 
| 
| 
| 
| 
j 


ed to offset a decline | 
in the opinion of government men, | 


industrial | 


|completion of conditional 


,livery was made prior to Jan, 


ll a alt Sa 


NEW YORK TIMES, 


AN ADDITION TO THE WARTIME FLEET OF THE UNITED ST ATE S 


a 4 


* 


The 1,620-ton destroyer Bancroft as she was nomial on Wednesday at the Fore River yards of the 
Bethlehem Shipbuilding Corporation at Quincy, Mass. 


maior eaanisatonn ot OPM BANS SALES 


OF AUTOS, TRUCKS 


Continued From Page One 


ian users. “Essential” civilian users, 
will be defined along the lines used 


in tire rationing. 


Although no pvovisions for those | 
who have car purchase contracts | 
completion is made in | 
today’s “freezing” order, Mr. Nel- | 
son said that an amendment to the | 
order would be issued immediately. | 


in process of 


The amendment would permit the 


chattel mortgage and similar auto- 
mobile purchase contracts when de- 
1 
Amendments will be issued also to 


permit repossession of cars under 


| such contracts in accordance with 


of the growing | 


| said, 


he ever-present threat of govern- | 
ion to lift the immunity of | 


| October. 
the market | 


70,000 | 


among the heaviest | 
market, | 


of railroad financing last year was | 


the competitive bidding sale of 


$18,000,000 of Erie Railroad, Ohio | 


Division 


September 


first mortgage bonds in 
In an effort to meet 

ve situation created by insurance 
pany competition, the success- 
lerwriting group for the Erie 
reoffered them for public 
two different 
Amounts up to $499,000 
offered at 10215, while 

ite of $500,000 or more were 

ed at 101 4 
ice did not prove successful. 


?? 


_ 


ntion at 


the usual laws governing such re- 
possessions. It is also probable, he | 


“hardship” 
develop. 
The automobile industry, a heavy 
consumer of steel and of other 
critical materials, has been sub- 
jected to progressively 
slashes in production quotas since 
There was considerable 
talk last month that the produc- 
tion of passenger cars and of light 
trucks would be discontinued be- 
cause of the increasing demands of 
the expanding defense program. 
With the outbreak of war with 
Japan, officials said that the sale 


situations which may 


of automobiles to ordinary consum- | 


ers would have to be halted. 
Three Orders Issued 


Three “freezing” 
identical in wording, were issued 
by OPM to cover the three classes 
of motor vehicles 
temporary ban. That applying to 
passenger cars was as follows 

It is hereby ordered that: 

(A) Prohibition of sales of 
passenger automobiles. Until 
Jan. 15, 1942, no person now in 
possession of any passenger 
automobile (with the exception 
of a producer of such passenger 
automobiles) shall sell, lease, 
trade, lend, deliver, ship or trans- 
fer any passenger automobile; 
and no person (with the excep- 
tion of a regularly established 
dealer in such passenger auto- 
mobiles) shall accept any such 
sale, lease, trade, loan, delivery, 
shinment or transfer of any pas- 
senger automobile. For the pur- 
poses of this order “passenger 
automobile’ means a 1942 modei 
passenger automobile or any 
automobile which has been used 
less than one thousand miles 
(1,000 miles). 

(B) All communications con- 
cerning this order shall be ad- 
dressed to: 

Office of Production Manage- 
ment 

Washington, 

Ref. L-2-f. 

(C) Effective date. 
shall take effect 


dD. C.: 


This order 
immediately. 


Production to Stop in ‘Few Weeks’ 
By The Associated Press 
WASHINGTON, Jan, 1— The 
Government disclosed that produc- 
tion of new automobiles and light 


trucks would be stopped entirely | 


“within a few weeks.” 

The program contemplating ces- 
sation of production was submit- 
ted to SPAB by the OPM Civilian 
Supply Division. 

Togay’s order came tnexpected- 
ly in view of reiterations from the 
Civilian Supply Division as recent- 


ly as two days ago that its plans | 


for January automobile production 
did not seem likely to be changed. 

The  lease-lend 
last Monday suggested to SPAB 
that production of passenger auto- 
mobiles be halted to insure ade- 
quate supplies of tires to fill or- 
ders from foreign governments op- 
posed to the Axis. At that time, 
SPAB officials said, the board 
would not act on the proposal un- 
til it had been approved by the 
civilian supply division, 
serted that tires would be made 
available for lease-lend purposes «# 
whatever quantities the adminis- 
tration desired. 

OPM estimated that at the pres- 


jent time more than 450,000 pas- 


ers. No figures were available as 


lease-lend and essential civil- | 


sales, | 


that additional amendments | 
will be issued to cover particular | 


larger | 


included in the | 


administration | 


and as-| 


| 


All States Are Asked 
To Cut Speed, Save Tires 


Special to Tas New Yorn Times, 

WASHINGTON, Jan. 1—The 
governors of all the States were 
asked by the Council of State 
governinents today to reduce the 
speed limits on all highways to 
conserve rubber and promote 
safety. 

In a letter to the Governors, 
Frank Bane, executive director 
of the council, said that high 
speed shortened the life of tires. 

He also pointed out that since 
many people would be riding on 
used tires henceforth the danger 
of blowouts would be increased, 





to the stocks of light or heavy 
trucks. 


By The United Press. 
WASHINGTON, Jan. 
pressing rubber’ shortage 
mounting 





| light trucks. 


CANADA CURTAILS OUTPUT 


May Stop Making Pleasure Cars 
and Light Trucks by March 31 


OTTAWA, 
Press) 
|} and light trucks in Canada is being 


Jan. 1 (Canadian 


virtual discontinuance of manufac- 
ture at March 31, R. C. Berkin- 
| shaw, chairman of the Wartime In- 


night. 
Mr. Berkinshaw said that details 
were now being worked out for a 


‘and added that it seemed likely 


supplies of motor vehicles would 
have to be set up soon. 

Minister, C. D. 
biles during 1942 would be limited 
to 44 per cent of 1940 production. 
|}On this basis 42,000 cars would 
| have been built this year. 
“Further restrictive measures on 





| production have now been ordered | 


| with a view to discontinuing pro- 
duction at the end of March,” Mr. 
Berkinshaw said tonight. 

Under orders issued last month 


| by the Motor Vehicles Controller, | 


J. H. Berry, the output of trucks 
|under 10,000 pounds gross rating 
| was to be limited to one-half 1941 
production. 

Mr. Berkinshaw aa:d he could 
not go into detail on the production 
stoppage and plan 


lof information would be 
|premature at this time.” 
ever, he said it would be necessary 


“very 


“to maintain the 
| system.” 
|must be able to travel quickly in 
emergencies probably would be al- 
lowed to buy cars, 

“But one thing is certain, buying 
cara for pleasure driving is out,” 
Mr. Berkinshaw said. 

It is expected that production of 
|heavy trucks will continue on a 
carefuily regulated basis, 


transportation 





| AUTO INDUSTRY PREPARED 


Plants to Push Conversion to All- 
Out War Production 


Special to Tum New York Times, 
DETROIT, Jan. 1—The order of 
| OPM banning the sale of new auto- 
| mobiles and trucks, pending ration- 


|ing, was anticipated in the industry 
| by the formation yesterday by the 
| Automobile Manufacturers Asso- | 


ciation of the automotive council 
for war production, 

So far as the industry knows, no 
change is contemplated in the 
January production quotas, which 


and light trucks this month. 

What is changed is the speed 
with which those vehicles will be 
built. The industry has the capacity 
to turn out the month's quota in a 


turing the quota, or as near to it 
}as available materials make pos- 
sible, 





little more than a week. Manufac- | 


is necessary to clear inven- | 


1 — The | 
and | 
requirements for steel | 


‘were the primary factors in pro- | members were already hard hit by | 


|mulgation of the program to halt | 
|production of passenger cars and) 


Production of automobiles | 


drastically curtailed with a view to | 


dustries Control Board, said to- | 


plan to ensure that essential trans- | 
portation services are maintained | 


| : : : 
some form of rationing available | 
orders, almost | 


Some months ago the Munitions | 


Howe, announced | 
that production of private automo- | 


for rationing | 
|available supplies because that sort | 


How- | 
to make enough cars and trucks} 


Doctors and others who | 


would permit the industry to build | 
a maximum of 102,424 automobiles | 


Aasociated Press Wirephoto 


| Will mean that the expected Janu- 
lary layoffs of thousands of men 
| will be deferred and that speedy 
|preparation of the 
plants for new war work will hold 
| layoffs to a minimum duration. 
An indication of how fast 
conversion 


the 


| Kelier, Chrysler president, 
$1,000,000 tool-up to give 


that a 
25,000 


Chrysler employes work on a new | 
| $80,000,000 order for a secret tacti- 


cal vehicle for the 
completed by April. 


Army will be 
Chrysler will 


be equipped to build 80,000 such | 
vehicles between April and Septem- | 


ber, packing a normal year’s sched- 
ule into five months. 
Other announcements of speedy 


| conversions are expected following | 


|a meeting on Monday in Washing- 


|ton of the automotive defense ad- | 


| visory committee with OPM offi- 
cials. 

The stoppage of sales came as 
bile Workers (C. I. O.), whose 
curtailed automobile production 
and consequent unemployment. 


“The prohibition of private auto- 


mobile sales does not affect us,’ | 


said R. J. Thomas, international 
president of the union, “because | 
we are primarily concerned with 
production. If they cannot make | 
cars they cannot sell them, and 


| Edward C, 
| Purdue University; 


automobile | 


to war work will take | 
| place is the announcement of K. T. | 


no surprise to the United Automo- | 


" 


FRIDAY, JANUARY 


ead | 


1942. 


WILL SURVEY WAYS New Tire Cuntiel Baiinis 


TO USE SPECIALISTS 


‘Certification of Need to Be Required From 


Committee on Personnel Needs 
| in Wartime 'ls Named by the 
National Planning Board 


| CARMICHAEL HEADS 


‘Part of the National Roster, It | 
Will Suggest How Defense 
Can Use Experts Best 


Special to Tue New YorxK Times 
WASHINGTON, Jan. 1 
eric A. Delano, chairman 
National Resources 
Board, has appointed a special 
“Committee on Wartime Require- 
ments for Specialized Personnel.” 
The committee will function as 
part of the National Roster 
| Scientific and Specialized Person- 
nel, of which Dr, 
|michael, president 
lege, is director. 
The war program has caused a 
serious drain on specialized per 
sonnel, and the new committee will 
formulate recommendations as to 
how best to utilize the limited 


of 
Planning 


jnumber of specialists available to 


the national defense effort. Mem- 
bers of the new committee, an- 
nounced by Mr. Delano, are: 

Dr. Carmichael, chairman; 
Elliot, president of 
Marion B. Fol- 
treasurer of the Fastman Ko- 
Company; Dr. Guy Stanton 
former president of the Uni- 
versity of Minnesota; Brig 
Lewis B. Hershey, director of Se 
lective Service: Edward F, M« 
Grady, special adviser to the Sec- 
retary of War; Mgr. John A. 
Ryan of the National Catholic Wel- 
fare Council; John W. Studebaker, 
Federal Commissioner of Educa- 
tion; Dr. Baldwin M. Woods of the 
University of California, and Owen 
D. Young, honorary member of the 
| board of directors of the General 
Electric Company. 

James C. O’Brien, executive offi- 
cer of the National Roster of Sci- 
entific and Specialized Personnel, 
will act in a similar capacity for 
the work of the new committee. 

The activities of the National 
Resources Planning Board will be 


Dr. 


som, 
dak 
Ford, 
Gen 


IT | 





| 
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URGES ONE AGENCY 


Invoked to Bar ‘Bootlegging’ [QR LABOR SUPPLY 


Accredited Dealers—Old Casings Must 
Be Turned In—Local Boards Increased 


Additional 


measures are being} 


invoked to conserve existing sup-| 


| plies of tires and tubes, it was dis- 


closed yesterday as the New York | 


announced 
eighteen 


Tire Rationing Board 
that it was establishing 
local boards in twelve 


locations to handle applications for 


| new tires from car and truck users 


Fred- 
the | 


|tions that go into effect on Mon-| 


of | 


Leonard Car- | 
of Tufts Col- 


correlated with the related activity | 


of Paul V. McNutt, 
of the Federal Security Agency. 
Mr. McNutt has undertaken also 
a survey of available manpower 
and its proper utilization during 
the war. 

In the last eighteen months the 
National Roster of Scientific and 





industries. It is expected, 
that more than a quar- 


and 
moreover, 


Administrator | 


ithe City 


Specialized Personnel has built up | 
a file of more than 250,000 persons | 
and has supplied more than 65,000 | 
| names to various defense agencies | 


| ter of a million physicians and den- | 
\tists throughout the country will | 


| be classified on the roster in the 


next two weeks for possible em-| 


| ployment in the war emergency. 


we've known for quite a while that ! 


making them 
| pretty soon, 

“Several weeks ago we received 
|information that production would 
last only a few weeks into the new 


year, We understood at that time 


was going to end 


that only 200,000 more cars would | 


be made.” 

About 150,000 U. A. W. workers 
already are unemployed as a result 
of curtailed production, Mr. Thomas 
commented, 

Mr. Thomas said that the union 
is continuing its growth and added 
50,000 new members during No- 
| vember, despite layoffs. 


By The United Press, 

DETROIT, Jan. 1—Alvan Ma- 
cauley, official spokesman for the 
| automotive industry, endorsed to- 
night the government's order for 
cessation of passenger car and 
j light truck production but urged 
| that the industry receive more de- 
contracts to cushion dislo- 





| fense 


cations and speed the armament} 


program. 
“If that’s what the government 
needs in this emergency, we're go- 
jing to be with it 100 per cent,” 
said the president of the Automo- 
bile Manufacturers Association. 
“But,” Mr. Macauley added, 
“manufacturers must have more 
| defense contracts which they can 
put into production on a mass 
scale. 
}us work 
loose our 
cilities.” 
He cited as examples contracts 
|for airplane and tank motors. 
Mt. Macauley said that 
fect of the stoppage and rationing 
would vary with 
| depending on the degree to which 
|conversion to defense production 
had already been accomplished, 
“There is no way of 
at this point,’ 


which 
mass 


on turn 


fa- 


we can 
production 


Mr. Macauley said, 





lis engaged in 
duction.” 

“Plants will have to be shut 
| down, but just how many and for 
how long we can’t say. It will de- 
, pend in part on how rapidly we 
|}can get into production on new 
| contracts,” 

Mr. Macauley said that the few 
weeks’ grace granted by the OPM 
would make considerable  dif- 
ference. 

“Every week we have to read- 
just our production from civilian 
to defense items is to our ad- 


armament pro- 


The government must give | 


the ef-| 


manufacturers, | 


estimating | 


“the extent to which the industry | 


GETS TIRE RATIONING POST 


A. B. Weller Nominated for 


Administrator in Nassau 


Apectal to Tun New Yorn Times, 
MINEOLA, L. IL, Jan. 1 
nouncement was made today 
B. Weller of Merrick, 
president of the First National 
Bank Merrick, had been nom- 
inated as administrator of tire ra- 

tioning in Nassau County. 
The nomination, 


An- 


August 


of 


hat 


who meet the eligibility require- 
ments. 

These additional precautions are 
designed to prevent 
replacements and to 
evasiona of rationing 


thwart 


the regula- 


day, when the present Office of 


unnecessary | 


separate | 


Price Administration order barring | 
|any retail sales of tires or tubes is 
lifted to permit such sales as the} 


rationing boards sanction. 

One new requirement 
by Harold W. 
Tire Rationing 
makes it necessary for each pro- 
spective purchaser to obtain a 
certificate showing that the tire or 
tube being replaced cannot be re- 
conditioned, retreaded, recapped or 
otherwise made fit for additional 
service. A second requirement is 
that each purchaser of new tires 
and tubes surrender those being re- 
placed at the time he makes his 
purchase, 


McGraw, New York 
Administrator, 


Dealers to Be Named 

Certifications as to the need for 
A new tube will be made by 
accredited tire dealers to be chosen 
before the end of this week. How 
many accredited dealers there will 
be has not been determined, The 
local tire rationing boards in each 
section will make a selection from 
tire dealers in their areas. The 
names of those chosen are to be 
announced by Mr. McGraw tomor- 
row afternoon, 

After getting a certificate from 
the dealer that his old tires cannot 
be repaired, the prospective tire 
purchaser must then get the ap- 
proval of his local rationing board, 
which will examine his eligibility 
under the rules of the OPA. Once 
the board grants him the right to 
buy, he can make his purchase any- 
where he chooses. He is not obliged 
to buy from an accredited dealer. 

If his application is rejected by 


tire or 


his local rationing board the pro- | 


spective purchaser 
his borough administrator and to 
Rationing Board. 

Each of the 
will consist of three 
be announced today. 
three in Manhattan, 
Bronx, five 


members, to} 
There will be 


in Queens, four 


' 
may appeal to} 


| unauthorized 
ghteen local boards | 


day, waa for three boards 
boroughs but Richmond, 
was to have had only one. 

in Manhattan one 
meet at 644 West Fifty-seventh 
Street, one at Horatio Street 
and one at 1 East 139th Street 

In the Bronx two boards will 
meet in Room 110 of the Bronx 
County Court House and two in 
Room 28 of the old Borough Hall 
Building at 177th Street and Third 
Avenue. 

Two Queens boards will sit in the 
former Sheriff's office in Long 
Island City, two in the former Reg 
ister’s office at 161-04 Jamaica 
Avenue, Jamaica, and one in the 
Court House at Ninetieth Street 
and Beach Channel Drive, Rock- 


in ail 
which 


board will 


» 
a 


| away. 
disclosed 


Two Brooklyn boards will sit at 
44 Court Street and one each at 
922 Georgia Avenue in East New 
York and 2201 Neptune Avenue, 
Coney Island. 


Boards Meet at St. George 


The two Richmond 
meet at St. George. 
was not announced 

For the first week, at least, each 
board will sit only two hours a day 
Monday through Friday, Mr. Mc- 
Graw said. The offices will open 
at 10 o'clock and close at noon 
They will remain closed on Satur- 
day and Sunday. 

Because cf the small quotas fixed 
by the OPA there dis 
cussion yesterday 
ability 
ment ag 


boards will 
The address 


WAR BONE 
as to the adi 
setting up some govtrn 
to buy up most, if not 
all, of “the ‘tires now in retailers’ 
stockrooms to make the control 
more effective. Although final fig- 
ures on the inventory now being 
taken by the OPA of floor stocks 
will not be available until next 
week, dealers are convinced that it 
will show a stock on hand suffi 
cient for several months under the 
present quotas and restrictions on 
buyers. 

It was also developed in the dis- 
cussion that it would be unfair to 
some retailers if they were not al- 
lowed to recover their investment 
in these inventories faster than 
they will if they hold their stocks 
to meet approved orders. 

Neither the policing of dealers to 
prevent “bootlegging” of tires to 
purchasers nor the 
establishment of a central inven- 
tory is under the control of the tire 
rationing boards. These problems 


1S- 
ot 


rency 


four in the! are expected to be taken up by de- 
in fense officials in Washington after 


Brooklyn and two in Richmond.|the rationing boards begin func- 
| The original — merc te ee hs eammest a 


ORM MOVES 10 FIND 
NEW RUBBER SUPPLY 


Synthetic Substitute Is Called 
Most Promising as Japanese 


Hit at East Indies Sources 


WASHINGTON, 1 WP) 
The Office for Emergency Manage- 
assured the country tonight 


Jan. 


ment 


| that the government was exploring 


as Federal reg- | 


| ulations required, was made by the | 


| chairmen of the County Defense 
Council and the two city councils 
in Nassau and was forwarded im- 
mediately to Maurice F. 
| State director of rationing, 
bany for approval 

Mr. 
dent of Merrick for the last four- 
| teen years, was chosen unanimous- 
ly for the post by Earl J. Bennett, 
chairman of the Nassau County 
Defense Council; Mayor Theodore 
Orenstein, chairman of the Long 
Reach Defense Council, and H. 
Bogart Seaman, chairman of the 
Glen Cove Defense Council. 


WILL SET UP PATENT BODY 


| Jones Says Planning Commission 
Will Be Perfected This Month 


Special to Tue New Re ag TIMES 


WASHINGTON, Jan. 1—Organ- 
ization of a Patent Pp lanning Com- 
which was created Dec. 
will be perfect- 
held this 

said to- 
Owen D 


| mission, 
by Executive order, 
at 
month, 
Dr, ¢ 
Chester 


| ed meetings to be 


Secretary Jones 


, Kettering, 
e 


day. 
| Young, Davis, 
KF, 
P. 
University 
mission 

“The Patent Planning Commis- 
sion can, in my opinion, perform a 
really useful service in post-war 
planning,” Mr. Jones said today 
“The full utilization of the nation’s 
expanded industrial capacity 
| be a self-evident need when 
| time comes for us to revert to an 
|economy of a world at peace. 

“Economic dislocations are cer- 
| tain if we fail to make intelligent 
use of the new facilities which are 
today being erected in all parts of 
the United States.” 


McGrady and President Francis 


compose the com 


vantage and to the advantage of | 


labor,” he said 


Latest estimates of the number 


$150,000,000 BILL ISSUE 


of workers to be thrown into tem- | 


porary idleness by the order 
made by the United 
Workers (CTO) Union which said 
350,000 would be affected. 


were 


“We have no fault to find with | 


the supply priorities and alloca- 
tions board,” Mr. Macauley went 
on. 

“But the sooner we get 
contracts which we 


these 
can work on 





tories from the factories and speed 
their conversion to war work. That | 


|interpretation coincides’ with 
|declaration of Alvan 
president of the A. M. A., 


the 
Macauley, 


| 


that the | self can’t shorten that time. 
The dual offering | senger cars are in stock with deal-| need now is to “clear the decks. ry 


without too much readjustment of | 


our facilities, the sooner we can be 
100 per cent engaged in defense | 
work, 

“It takes time. 
We} 
can't get a contract today and start 


Turning out the quota quickly production tomorrow.” 


Automobile | 


The Lord*him- | 


71-Day Securities Will Be Dated 
Jan. 7, Mature March 19 


Special to Tan New Yorn Truns, 
WASHINGTON, Jan. 1 


| today tenders for $150,000,000 or 
ithereabouts of seventy-one-day 
Treasury bills, be issued on a 
discount basis 
bidding. 
The bills will be dated Jan, 7, 
} and will mature on March 19, when 
the face amount will be payable 
| wit! hout interest, They will be is- 
sued in bearer form only, and in 
denominations of $1,000, $5,000, 
| $10,000, $100,000, $500,000, and $1,- 


to 
under 





| 000, 000 (maturity value). 


Neufeld, | 


in Al- | 
the OPM warned in a statement, 


Weller, who has been a resi- | 


| aimed 


| cent 


“all possible’ means of relieving 
the No. 1 materials problem of the 
war—the pressing rubber shortage 
which already has resulted 
tioning of tires 
tubes for 


But it 


in Yra- 


automobile and 
civilian use. 

time, 
to 


synthetic 


requires valuable 


increase of 


rubber or to seed new plantations, 


production 


have to make 
till it 
armies 


and the public 
further sacrifices 
so that 
and navies can beat the Axis. 

“Our airplanes must have land- 
ing wheels and our armored cars 
and trucks must go over rough 
ground,” it said. “We civilians will 
walk, if we have to, so our soldiers 
may have the weapons they need.” 

The defense agency pointed out 
that aggression was 
British Malaya, 
Netherlands Indies and adja- 
territories from which the 
United States normally receives 98 


may 
“give 


hurts, democracy's 


” 


Japanese 
directly at 
the 


} per cent of its rubber 


13" 


| world,’ 


the 
more 


other 
“can 


part of 
we get 


“From 
"it 


no 
said 


ithan a smail fraction of the more 


Sdward 


Gaines of Washington and Lee | 


will | 
the | 


| rubber-bearing 
| Northern 


more we had 
before the 


600,000 tons or 
annually 


than 
heen 
war.” 

The OEM 
sources 


using 


listed 
aible of rubber. These 
were: 

1. Encouraging the 
wild rubber in the Amazon 
of South America and the 
of new rubber plantations in suit- 
able Western Hemisphere coun- 
tries. But it would be about five 
years before these sources could be 
yielding an appreciable amount of 
rubber, the OEM pointed out. 

2. Embarking large- 
program of growing guayule, 
desert shrub 
Mexico and the 
western United States. This pro- 
gram, too, could hardly be expected 


gathering of 
region 
seeding 


scale 
the 
of 


on a 


lto come into heavy production be- 


| immediate 
| now 


The | 
Secretary of the Treasury invited | 


competitive | 


fore 1947. 

3. Enlarging 
thetic rubber 
scribed as the 
results 
synthetic rubber 


under construction 


production of syn- 
This step Was 
promising 


de- 
most of 
Four 


are and | 


three new pos- | 


South- 


| marine 


Auto Ban Starts a pa 


In Horse and Mule Sales 


By The United Press 

ST. LOUIS, Jan. 1-—Horse and 
mule traders in St. Louis tonight 
looked for a business boom as a 
result of the ban on sales of new 
automobiles and light trucks 
pending probable rationing. 

“We haven't had any great in- 
crease in business yet,’’ one trad- 
er said, “but we are starting to 
feel the effects of a boom. Many 
more horses and mules are com- 
ing into the area for sale and 
trade than came a few months 
ago.” 

Livestock salesmen _ pointed 
out, however, that where fifteen 
years ago there were many sales 
stables in the area, only one trad- 
ing center remained. 


GROTON IRON WORKS 
WILL BE REOPENED 


World War Shipyard Is to Be 
Used by Electric Boat Com- 
pany for Making Submarines 


Special to THs New Yorn Times 
NEW LONDON, Conn., Jan. 1 
The Groton Iron Works, a World 
War shipyard, will be opened as an 
extension of the Electric Boat 
Company's plant for the construc- 
tion of submarines 

It is reported that 
will be employed there as soon 
construction work can be com- 
pleted. Ford, Bacon & Davis of 
New York City have been commis- 
sioned to design the plant 

Legal proceedings have been 
started at Washington for the ac- 
quisition of the property by 
demnation proceedings. 

The property was used during 
the last year the World War 
and for some time afterward for 
the construction of freighters. It 
was acquired in 1927 by the At- 
lantic Coast Fisheries Corporatio» 
for the freezing of fish filets 
brought in by trawlers. 

The Navy has cbjected that re- 
opening of the yard by other in- 
terests than the Electric Boat Com- 
pany would create a shortage of 
labor for proposed expansion 
the concern’s plant. Meanwhile 
this plant has been expanded by 
the Navy and the volume of sub- 
construction stepped up 
the work force rising to a total 
of 7,000. While the company 
stepped up its production it 


5,000 persons 


as 


con 


of 


also 


j}assigned submarines to the Mani- 


plants | 


towoc 
On 


Shipbuilding Company. 


the Groton works are six 


are expected to be turning out 40,-| building ways and three crane 


006 tons annually. The government} ways which serve them. 


hopes to triple this output by the) 
close of this year. This in turn 
calls for 
duction of butadiene and 
basic ingredients of synthetic 


ber 


rub- 


a huge increase in pro-| 
benzol, | 


In addition to these new sources, | 


some 270,000 tons are being made 
available through reclamation 
old rubber 
figure ultimately can be moved up 
to 500,000 tons, but only 


‘limited time. 


of | 
Experts believe this) 


for a) 


They are 
in relatively good condition and the 
work of reconditioning them is not 
expected to take long 

It is understood that there will 
be a large increase in the defense 
housing construction at Groton to 
accommodate the workers and 
their families who will come here 
to work at the yard 

Already there are 700 family 
units of defense housing either 
completed or nearly completed in 
Groton, 


| ment 


|icies on the part of the Selectiv 


of | 


Murray in Letter to President 
Proposes Entire Authority 
Be Put in Department 


STRESSES BRITISH SYSTEM 


Present Divided Responsibility, 
Says C. |. O. Head, Intensifies 
Problems of War 


Special to Tae New Yorn ° 
WASHINGTON 
tending that the problem 
supply would become 
serious due to the e né 
the war and the big indus 
fort, Philip Murray, pre 
the Congress of Industria I 
izations, urged President R 
velt today to give entire res 
bility for labor , problems 
the Department of Labor and en 
the duplication among 
agencies 

Mr. Murray was critical of pres 
ent efforts toward mobilization 
labor for defer 
present machinery cent 
the Labor Division the 
of Production Management 
by Sidney Hillman, a former C_I. O. 
vice president, but some 
work is done by the Social 
Board and the Civil Service Com- 
mission. 

In asking the President to give 
full authority to the Labor Depart- 
ment, Mr. Murray 
a view in which 
president of the 
tion of Labor, 


Jar 


nt 
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T 


supply 
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18e output. The 
is 


of 


| 
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nea + 
at + 
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Sec tu 


Pi 


was express ng 
William 
American Fed: 
concurs 


‘reen 


“ra. 


Letter to the President 
The text lL. oO 


nt’e lattar 
dent's ietier Presiden 


of 
to 


the 
the 


C 


lows 

of this 
greatly 
surrounding 
ply. Much the success of 
war effort will depend upon 
effective organization of our total 
labor supply both in relation to the 
armed forces and in relation to 
dustrial production, 

“The C, I. O. has for some time 
now made repeated efforts to have 
established a unified and co! 
labor supply policy It is 
utmost importance to organized 
labor that the nation’s workers be 
utilized in the common effort as ef- 
fectively as possible. 

“Up to the present 
labor supply policy has been estab- 
lished by the government. In } 
part this has been due to t 
that responsibility for the us 
agencies whose work the 
problem of labor supply has been 
dispersed among a number of £ 
ernment departments, both perma- 
nent and emergency. Even 1 
serious is the fact that most 
such agencies have been operated 
without the close cooperation ith 
organized labor that is so essential 
to the proper administration of la- 
bor supply. 


Urges Method Used in Britain 
“In 


“The entry 
war has 
problems 


nation 

intensified 

labor 
- 


of 


lerent 


of the 


no coherent 


arge 
1° fact 
vari 
affects 


re 
2 


Ww 


Great Britain, as 
know, all problems of labor supp 
are centered in the hands 
Minister of Labor. Within his ju 
diction are the public emplo it 
offices. He has direction over the 
enlistment of men and we 
all industrial and non-military war 
activities. He also is responsible for 
the necessary exceptions of work- 
ers from military duty 

“It seems to me that sound ad- 
ministration of labor supply in this 
country calls for a reorganization 
of the government labor supply ac- 
tivities into a structure similar to 
that of Great Britain. This would 
mean a grouping of the important 
training and labor supply agencies 
under the direction of the Depart- 
ment of Labor. It would mean the 
of the United States em- 
ployment offices to the jurisdiction 
of the department It would fu 
ther mean the assignment of gen- 
eral supervision over the entire 
problem to the Department of 
Labor. 

“As you 
has 
ment of 
deal with 
working people 


you well 
v 
of the 
\Se- 
ymer 


men for 


transfer 


know, organized labor 
always regarded the Depart- 
Labor as best suited to 
problems affecting the 
It is our judge 
that this department, forti- 
fied by additional ager gy from 
pa soap labor, is the 
to handle the critical ques- 
tions of labor supply. This includes 
training, the utilization of public 
employment offices and the deter- 
mination of proper deferment p< 


proper 


agency 


4 
Service System 

“I would therefore ask your ime 
mediate consideration of the ad- 
ministration steps necessary to put 
such changes into effect.” 

During the New Year holiday 
there were no new public develop- 
ments toward eatablishment of a 
War Board. Secretary Jo 
isked by Secretary Perkins to con 
fer with industrial leadera on thei 
ideas the new board's function 
and personnel, said that he had 
asked William P. Witherow w« 
Pittsburgh, president or tne Na- 
tional Association of Manufacture 
ers, to forward suggestions con 
cerning the new agency. 


Labor es, 


of 


Forms Operating Company 

To operate some of the publi 
ing and printing enterprises wi 
which they have 
Maxwell N. Geffen, 
group 
ned a partnership to be 
Dunn & Co, Th 
pany will publish “The Blue Li 
Current Municipal Offerings 
will operate the Select 
Company. The new 


she 
th 
been associated, 
Henry T. Dunn 
iates hat 
kn 


and a of 
fort 


as 


asso 


Geffen 
st 


Printin 
company \v 
also manage the book publishin 


7.) 
wn 
und 

£ 
vill 


g 


business of Round Table Press, 
publishers of religious and educa- 
tional books. 


To Address Municipal Forum 

Dr. Paul M Atkina st 
and author, will address the Munic- 
ipal Forum New York at its 
luncheon meeting on next Wednes- 
day at Block Hall, South Wile 
liam Street. His will be 
“Experiences and Observati ons on 
‘Dakar and West Africa.’ 
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JOAN DODD IS WED | _ 


10D. A. ROBERTSON. 


ce President Wallace Heads| 
List of Distinguished Guests | 
at Ceremony in Capital 


‘ 


\ 


FATHER ESCORTS BRIDE 


Mrs. C. R. Train Is Matron of | 
Honor at Nuptials in Home of | 
Mr. and Mrs. Jouett Shouse 


i¥ 


. rus New Yorx Times 
WASHINGTON, Jan. 1— Miss 
sid, daughter of Mrs. Jou- 
tt Shouse of Washington and Al- | 
E. New York, was 
here afternoon to | 
Atholl Robertson, son of | 
ry Murray Robertson and | 
te Mr. Robertson of Birming- 


Dodd of 


this 


rried 


eremony 


I was performed by 
George Bailey Kelley of | 
wn in the home of Mr. and | 

f in the presence of a 
ruished company headed by 
President and Mrs, Wal-| 
cluding Associate Jus 

Mrs. Stanley Reed and 

e Justice and Mrs. Robert 
he Minister of Switzer- | 
Mme. Bruggmann, Sena- | 
Burton K, Wheeler, | 
and Mrs. John H. 
Admiral and Mrs. 
Land Mra Robert. Low 
Mr. and Mra. George Gar- 
e Minister of the Nether- 
nd Mme. Loudoun, and the 
Minister and Mme 


use 





Mrs 
imiral 
Rear 


evian 
ensteirne 
Wears Princess Gown 
bride, who was given in| 
by her father, wore a 
ess gown of rose point lace, 
idered in pearls and seed 
with a long full train of 
ored satin. Her wedding 
was of tulle with a coronet of 
and she carried a 
with a bouquet of 
s and sprays of lilies 


rriage 
7 


nge blossoms 
book 

~~ 
‘ VALLE. 

Mrs. Cuthbert Russell Train, who | 

Miss Elizabeth Shouse, a step- 


was the matron | 


t the bride 
r. Miss Barbara Lee Putzki, 
lassmate of the bride at 
Cathedral School in 
neton, was the honor maid 
bridal attendants were 
Murray Robertson of 
nghan sister-in-law of the 
legroon Mrs. John Conway 
t Flizabeth Stewart- 
Miss Patricia 
hnik, all of Washington. 
hn Mi Robertson of Bir-! 
ghan of the bride- | 
was best man. 


ter < 


er ¢ 


ynal 


ther 


Miss 
rdson and 
irray 


brother 


Couple to Reside in Capital 


reception followed the cere- 
after which Mr. and Mrs. | 
erteon left for a brief wedding 
On their return they will | 

le here 
Robertson, who came to 
negton from Houston last) 
to head the petroleum sec- 
f the Export Control Division | 
Department of State, re- 
transferred to the 
onomic Weifare. He is 
of the University of 
lass of '33. 
who is a granddaugh- 
and Mrs. Lincoln Filene 
made her debut a year 
Year tea given for 
and Mrs. Shouse. She 
i the Cathedral School, the 
M Acadeiny, and 
at Charlottes- 


e 
was 
rd of E 
rraduate 
ma, ¢ 
brit 


Mr 
Bost 
L a 


r Mr 


New 


le 
Cor rd ass.) 


St Anne's School 


v ‘ Va 


MISS SHEDD FIANCEE 
OF DR. MYRON WRIGHT 


Smith Alamna Will Be Bride of 
Army Medical Reserve Officer 


Epecia THe NEw YorK TIMES. 

NEW HAVEN, Conn., Jan. 1 
and Mrs. Clarence Prouty 

i of this city gave a tea at 

nome toGay at which they an- 

engagement of their | 
ig Kathleen Hadwin 
edd, to Dr. Myron Wright, son of 

{ Myron W. Wright of 

lale, N. Y. 

‘iss Shedd prepared for college 
E e Internationale, Geneva, 
izerland, and Prospect Hill 

f this city. She was grad- 
m Smith College in 1939. 
‘right was graduated from 
ith the Dartmouth 
al School and from New York 

College of Medicine. He | 
member of the house staff of 

Luke's Hospital, New York, 

a captain in the Army} 

al Reserve Corps. 


.essor 


ed the 
hter, Miss 


d Mrs 


> 


i College, 


+ 
ersicy 


s 


Durack—Edwards 


engagement 


The has been an- 
i of Miss Marietta Durack, 
Mrs. Walter Lisaght 
Brooklyn and the 
ir. Durack, to Cadet Robert 
Edwards, son of Mrs. Or- 
Edwards of Roodhouse and | 
uign, Dl., and the late Dr. 


tan 
er of 


T ‘ 
r. oO 


rack is a granddaughter 
Valter L. Durack and the 
Durack, and of the late 
William Corbett, of 

She was graduated 
Visitation Academy, 


Academy and the 


ur attended the 
for three 
» entering West Point, 
a member of the class 


qs 


Illinois 


is 


| roses, sweet peas, snapdragons and | 


|them were Mr. and Mrs. 


|\liams College, were also present | 
|and her uncle, Roland Redmond. 


| younger subscribers to the Meadow 


| Ashley Hall, Charleston, S. C., and| . 
|from Bennington College in 1938, | 


SOCIETY 


ee 


oe 


ae 


Miss Nancy 


BOWS 10 SOCIETY 


‘Locust Valley Girl in Formal 


Debut at a Tea Dance Held 
in the Piping Rock Club 


Special to THe New York TIMEs. 
LOCUST VALLEY, L. L, Jan. 1 
—Mr. and Mrs. Norman K. Toerge | 
of the Hitching Post gave a tea} 
dance today at the Piping Rock 


Club to introduce to society Mys. 
Toerge’s daughter, Miss Nancy E. | 
Redmond. The entire lower floor | 
of the club, including the Mackay 
Room in which the long buffet | 
table was placed, was used for | 
dancing. Tall vases of lilies on the 
mantel were framed in ropes of 
laurel, j 

The debutante received with her 
mother against a background of 


iris in pastel colors arranged in 
baskets. Miss Redmond wore 2a) 
dance length gown of aquamarine 
crepe with plaited skirt and car- 
ried a bouquet of sweet peas, iris 
and ferns. Mrs. Toerge was attired 
in green crepe with which she 
wore a corsage of mauve orchids. 

The guests included many of the 
debutantes of this year and the 
June “little season” on the North 
Shore and their house guests and 
escorts, a number of whom were in 

he uniforms of the United States 
Navy, Marines and Army. 

Some of the older friends of the 
family also were guests. Among 
Earl 8. 
Potter, Mr. and Mrs, Gaines Gwath- 
mey, and their son, Gaines Gwath- 
mey Jr., and their daughter, Miss 
Edith Gwathmey; Mr. and Mrs. 





|Edward L. Shea and Mrs. Shea’s 


daughter, Miss Mary Rouss; Mr. 
and Mrs. Cletus Keating, Cletus | 
Keating Jr., and Miss Anne Keat- | 
ing; Mr. and Mrs. Charles V. Hic- 
kox, Mr. and Mrs. Lewis M. Gibbs | 
and Mr. and Mrs. Frederic 
Pratt. 

The debutante’s brother, Geral- 
dyn Redmond, a student at Harvard, 
and her step-brother, Norman K. 
Toerge Jr., who is studying at Wil- 


R. | 





Miss Redmond who is a daughter 
of the late Geraldyn L. Redmohd, | 
is a member of the freshman class 
at Bennington (Vt.) College. She 
was graduated from the Foxcroft | 
School last June and is among the 


Brook Hounds. | 


MISS MARY R. STEELE WED | 


Married to Clifford W. Burgess 
by Father in Wilbraham, Mass. 


Special to Tum New York Tes, 

WILBRAHAM, Mass., Jan. 1— 
The marriage of Miss Mary Rich- 
ardson Steele, daughter of the 
Rev. Dr. and Mrs. Frederic Todd | 
Steele, to Clifford Wilson Burgess | 
of Wilbraham, son of Mrs. George | 
M. Burgess and the late Mr. Bur- | 
gess, took place here today at the | 
home of the bride’s parents. The 
ceremony was performed by the| 
bride’s father, who was assisted by 
the Rev. John M. Currie. 

The bride was graduated from | 





Mr. Burgess was graduated from 
Wilbraham Academy and from 
Bard College, Columbia University, | 
in 1937. 


DANCE FOR MISS M’GAREY 


Debutante Is Honored at Dinner 
Event Given Here by Aunts 





The Misses Marguerite and Grace 
McCarthy entertained with a din- 
ner dance last night in the Trianon | 
Room of the Ambassador for their 
debutante niece, Miss Margretta | 
Ann McGarey. Miss McGarey, | 
daughter of Supreme Court Justice | 
and Mrs. Francis D. McGarey of 
Brooklyn, was introduced at the 
annual Debutante Ball at the! 
Brooklyn Heights Casino on Nov. | 
19. 

Among the guests last night! 
were Justice and Mrs. McGarey, | 
Mr. and Mrs. Timothy C. McCar- | 
thy, and the Misses Nancy Morris, 





|Laura Walker, Ann Mordaunt, Mae 


Miss Lucille Finkelstein a Bride 
The of Miss Lucille 
laughter of Mrs. Ethel 
f 1235 Park Avenue, 
Kaplan, f Her- 
also of this city, took 
n the home of the 

Ty 


irriage 


tair jae 
at¢ ( 


Bon ) 


he ceremony was 
Rev. Dr. Moses 
Kaplan is an as- 
the staff of District At- 
y Frank 8. Hogan, j 


sf 


O'Brien, Elizabeth Lasett, 
Shelare and Mary Harriss. 


Ruth | 


Miss Barbara Broom Engaged | 
Special to Tue New Yorn Times | 
MONTCLAIR, N. J., Jan, 1—Mr. | 
and Mrs. Hirst Foster Broom have | 
announced the engagement of their | 


daughter, Miss Barhara Broom, to! 


William Calleson Hale, son of Mr. | Orchard, their home in Cove Neck, | daughter of Mr. and Mrs. James | 
and Mrs. Henry Martyn Hale of ' Oyster Bay, after a stay of sev- | 


| and Virginia Moffat, daughter of 


New Brunswick, N. J. 


E. Redmond _ Botdier-viken 


NANCY B, REDMOND 


® 


KATHRYN HAGELSTON 
IS WED IN LARCHMONT 


Wears White Velvet Gown at Her 
Marriage to Robert D. Cook 


Special to Tas New Yorn Times, 
LARCHMONT, N. Y., Jan. 1- 
Miss Kathryn Margaret Hagelston, 
daughter of Mr. and Mrs. Charles 
W. Hagelston of this place, was 
married to Robert Dyer Cook, son 
of Mr. and Mrs. William B. Cook 
of Hancock, Mass., here this after- 
noén in St. Augustine’s Roman 
Catholic Church, The ceremony 
was performed by the Rev. Joseph 

F. Blake, 

The bride, escorted by her father, 
wore a gown of white velvet, made 
with a shirred bodice and a full 
skirt terminating in a long train. 
Her fingertip-length tulle veil was 


| fastened with a tiara of white vel- 


vet butterfly orchids, and she car- 


Mise Marion Bullard 


THE NEW YORK TIMES, FRIDAY, JANUARY 
DEBUTANTES WHO WERE INTRODUCED YESTERDAY 
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Tra L. Min 


DEBUT PARTY HELD 
~ FOR MISS BULLARD 


‘aaah School Alumna Bows 
at Reception Given by Her 
Parents in Their Home 


Dr. and Mrs. Edward Arthur 
| Bullard of 55 East Seventy-second 


Street gave an afternoon reception 
yesterday at their home to intro- 
duce their daughter, Miss Marion 
Bullard. 
er, the debutante wore a pink satin 
gown studded with brilliants and 
carried a muff of blue orchids. 
Assisting Miss Bullard in receiv- 
ing were her cousins, Miss Eliza- 
beth Jenney of Brookline, Mass., 
and Miss Emilie Crawford of Wash- 
ington; also the Misses Carol 
Green, Susan Littleton, Barbara 
Herendeen and Stella Richardson. 


Receiving with her moth- | 


9 


ty 


MARY JAYNE CLAY 
PROSPECTIVE BRIDE 


Setauket, L. |., Girl to Be Wed 
to Layton Martin Schoch Jr, 
of Philadelphia Family 


ATTENDED SWEET BRIAR 


Fiance Was Graduated From 
Phillips Exeter Academy and 
Princeton University 


Announcement has been made 
by Mrs. Amelia 8S. J. Clay of Se- 
tauket, L. I., of the engagement of 
her daughter, Miss Mary Jayne 


Clay, to Layton Martin Schoch Jr., | 
son of Mrs. Layton Martin Schoch | 


of Philadelphia and the late Mr. 
Schoch. 

Miss Clay attended St. Faith's 
Episcopal School, Sweet Briar Col- 
lege, and the American School of 
Design. She is the daughter of 
the late George H. Clay, and a 
granddaughter of the late Mr. and 
Mra. H, Floyd Jones of Setauket 
and of the late Mr. and Mrs, 
George E. Clay of New York. Miss 
Clay is descended from William 
Floyd, a signer of the Declaration 


| 





1942. 


Miss Mary Jayne Clay 


Jay Te Winburn 


NEW YEAR'S BALL 
PRTES DEBUTANTES 


SOCIETY 


THEIR BETROTHALS ARE ANNOUNCED 


Mias Katherine Streeter 
© Bachrach 


FLORIDA FETE GIVEN 
BY JOHN SHEPARDS 


/15th Annual Holiday Dance! They Entertain at Reception 


of Independence, and from Henry | 


| Clay. 

Mr. Schoch was graduated from 
| Phillips Exeter Academy and 
11934 from Princeton 


Club and the Philadelphia Country 
Club. The bridegroom-elect is 
| with the law firm of Pepper, Bo- 
dine, Stokes & Schoch of Phila- 
delphia, 


Gaynor—Bowman 
Mr. and Mrs. William Gaynor of 
New York and Southampton, L. I, 
| have announced the engagement of 
|their daughter, Miss Marcelle 





son of Dr. and Mrs. Charles B. 
Bowman of Allentown, Pa. 

Miss Gaynor attended Hunter 
College and is now on the staff of 
the college. Dr. William C. T. 





in | 
University. | 
He is a member of the Racquet | 


| toria. 
Long Island, Westchester, Connect- | 


Elizabeth, to Harold A. Bowman, | 


|Gaynor of New York and South-| 


|ampton is her brother. Mr. Bow- 
|}man attended Muhlenberg College 


land the New York School of Fine | 


and Applied Art. 
| The wedding will take place in 


ried an ivory-bound prayer book! at the tea table were Mrs. William | the early Spring. 


that had been carried by her|pewey Loucks and Mrs. Louis| 
;mother at the latter’s wedding, 
| with a marker of white butterfly 


orchids and sweet peas. 

Miss Norma H. Faurot of Larch- 
mont was maid of honor. The other 
bridal attendants were Mrs. Rich- 
ard E. Nelson, sister of the bride- 
groom, and Miss Marjorie V. Ford 
of Richmond Hill, L. I. 

Richard E. Nelson was best man 
for his brother-in-law. 

A reception for members of the 
families and a few close friends 
was held at the home of the bride’s 
parents. 

Mr. and Mrs. Cook will live in 
East Orange, N. J. The bridegroom 
was graduated from Rutgers Uni- 
versity. 


Calvert—Carison 


Special to Tae New YorxK Times. 
NEW LONDON, Conn., Jan. 1— 
The marriage of Miss Janet Carl- 
son, daughter of Mr. and Mrs. 
George Carlson of New York, to 


| Robert Lamb Calvert, son of Mr. 


and Mrs. Edward P. Calvert, took 
place here this afternoon at’ the 
home of the bridegroom’s parents. 
The ceremony was performed by 
the Rev. Dr. William S. Beard of 
Montville, Conn., cousin of the 
bridegroom. 

Miss Dorothy Ann Muth of New 
York was the bride’s only attend- 
ant. The bridegroom's father was 
best man. 

After a wedding trip, Mr. and 
Mrs. 
Spring Farm, Yantic, Conn. 


Fawley—Burk 
Special to The NEW York TIMES. 
ELIZABETH, N. J., Jan. 1—Miss 
Velma C. Burk, daughter of Mr. 


} and Mrs, William A. Burk of Fan- 
wood, N. J., was married today to 
|Norman E. Fawley of Elizabeth, 


son of Mr. and Mrs. Harry Fawley 


|of Lewistown, Pa., in the First 


Presbyterian Church here by the 
Rev. Charles Alexander Ross, the 
pastor, A reception was held at the 
Winfield Scott Hotel. 

The bride attended Union Junior 
College. Her husband is a graduate 
of Pennsylvania State College. He 
is a second lieutenant in the Quar- 


|termaster Reserve Corps of the 


United States Army. 


NEW YORK 
Mr. and Mrs, i’. Warren Pershing 
of 320 Park Avenue are spending 
the week-end at the Adirondacks 
camp of Mrs, Pershing’s grand- 
father, Jules Bache. 


Mr. and Mrs. Neilson Olcott will | 
|give a dinner 


tomorrow in 


Persian Room 


tante daughter of Mrs. Olcott and 
of Eric Hatch. 

Mr. and Mrs. William Thaw 3d 
of Southampton have come to the 
Barclay. 

Mr. and Mrs. James B. Stickley 


of Providence are at the Ambas-| 


sador. 


Mrs. James H. Caldwell of the 


Beekman is visiting her son-in-law | 


and daughter, Major and Mrs. John 
D. Blanchard, in Washington. 

Mrs. Houghton P. Metcalfe is 
expected to arrive today from 
Providence and will be at the St. 
Regis. 


LONG ISLAND 
Cornelius V. 8S. Roosevelt, son of 


General and Mrs. Theodore Roose- | 


velt, is visiting his parents at Old 


eral years in Parral, Mexico. 


Calvert will live at Beech 


‘Social A 


the | 
of the Plaza for) 
Miss Evelyn Ogden Hatch, debu- | 


Faugéres Bishop Jr. 

Miss Bullard attended the Night- 
ingale-Bamford School and was 
| graduated from the Spence School 
last June. 


Among the young women at the) 
reception were the Misses Patricia | 


green, Margaret Whipple, Ann 
Harvey, Anita Lyon, Betty Cordon, 
Joy Coster, Marian Hodges, Diana 


Smith, Cecily Elmes, Nancy Howe, 
Betty Lewis, Constance 
Sally Mather, Phebe Tucker, Lloyd 
Dearmont, Millicent Kellogg, Moy- 
cah Koree, Charlotte Whitman, 
Barbara Lau, Hope Carroll, Har- 
riet Williams, Ann Kelly, Gloria 
Kemp, Barbara Glafke, Mary Ellen 
Cookman, Katerina Patterson, 
Katherine Jones, Ruth Jones, Shir- 





ley Jones, Phyllis Ann Adams, Ann | 


| Reinicke, Carolyn Trickett, Natalie 
Janvrin and Ann Hare. 


MIRIAM A. BEARD A BRIDE 


Baltimore Girl Is Wed to John 
K, Culver, Princeton Alumnus 


Special to Toe Naw York Times, 
BALTIMORE, Jan. 1—The mar- 


and the late Mr. Beard, to John 
Kennicott Culver, son of Mrs. Mil- 


this afternoon at the home of the 
| bride’s mother. 

The bride attended the Green- 
wood Schoo! here and Miss Por- 





She made her debut at the Bach- 
elors Cotillon a few seasons ago 
| and is a member of the Mount Ver- 
|} non Club. 

| Mr. Culver was graduated from 
Gilman Country School here and 
Princeton University, where 


| 
| 
| was a member of the Ivy Club. He 
| belongs to the Maryland Club and 


| Miss Margaret Howell to Wed 
Special to Tur New York Times, 

| BABYLON, L. I., Jan. 1—Mr. 
j}and Mrs. Arthur Howell of this 
| place have announced the engage- 
| ment of their daughter, Miss Mar- 
| garet Howell, to Charles Collis, son 
j of Mrs. Charles Collis of West 
Babylon and the late Mr. Collis. 


| Mrs. Bird Lewis of High Farms, 

Glen Head, entertained yesterday 
with a reception and tea at her 
home. 


Mrs. James H. Van Alen of Dal | 


Ash, Roslyn, 1nd her sons, Jay and 
Samuel Van Alen, will return to- 
morrow from Middleburg, Va., 
where they have been guests of 
Mr. and Mrs. William C. Langley. 


NEW JERSEY 
Miss Frances Brown, daughter of 
Mr. and Mrs. G. Gilbert Brown of 
Newark entertained with an egg- 
nog party yesterday. 
Mr. and Mrs. John A. Onderdonk 


|}of Montclair were hosts at a New 
| Year's breakfast. 


|her mother, Mrs. Henry A. Weiss 
of Charlottesville, Va. Mr. Mills 
has joined them for New Year's 
| and the week-end. 

Mrs. Robert Courtney King of 
Summit is entertaining her aon and 
| daughter-in-law, Mr. and Mrs. Daly 
| King of Pine Orchard, Conn., and 
their daughter, Valerie. 


The Misses Sue Brinckerhoff, 





Embury Brinckerhoff of Orange, 


Taylor, Melissa Morgan, Susanne} 


Sneed, 


riage of Miss Miriam Alan Beard, | 
daughter of Mrs. E. Read Beard) 


| ton C, Whittaker of New York and | 
the late John K. Culver, took place | 


ter’s School in Farmington, Conn. | 


he | 


| the Green Spring Valley Hunt Club. | 


Mrs. Alfred S. Mills and children | 
of Morristown are the guests of 


Arnheimer—Sherr 


} Mr. and Mrs. H. Irving Arn- 


}heimer of 502 Park Avenue have | 
| announced the engagement of their | 


Miss Minerva 
Arnheimer, to Abraham 
son of Mr. and Mrs. 
also of this city. 
Miss Arnheimer was graduated 


Janett 
Sherr, 


daughter, 
3 


jand Beaver 
Pa, 
|New York University and_ the 
Harvard Graduate School of Busi- 
ness Administration. 

The wedding will take place next 
month. 


| ELEANOR BROWN MARRIED 


College, 





Wed to Paul Jackson Reed by 
Mgr. Joseph F. Flannelly 


Ivens Sherr, | 
| Gifford 


Opens With Grand March | 
Led by Marijane Jackson 


The fifteenth annual Debutantes | 
New Year's Bail, a holiday dance | 
that always draws a large attend- 
ance from younger members of s0- 
ciety, was held last night in the 
Starlight Roof of the Waldorf-As- 
Debutantes from this city, 


icut and New Jersey were In the | 
assemblage, the party serving as 
the formal introduction to society | 
of several of these girls. 

The ball was given as a dinner 
dance and was formally opened 
with a grand march led by Miss 
Marijane Jackson, daughter of 
Mr. and Mrs. J. Jonathan Jackson, 
whose guests included Miss Mary 
Calhoun, Miss Jean Smith, Ensign | 
John J. Jackson Jr., Albert Hart 
and Frederick Strong. 

Miss Mary Louise Strong, daugh- 
ter of Mr. and Mrs. Ludlow P. | 


| Strong and chairman of the ball, 


| 





from the National Park Seminary | 
Jenkintown, | 
Mr. Sherr is an alumnus of | 


| her 
| Scheele, 


was one of the young women feted 
at the event. The guests in her 
party included the Misses Elizabeth 
Newton, Evelyn Gould and Anne 
Hart Brown; James Dunlop Jr,, | 
Davis Banks, Thomas Gibson, 
Frederick F, Taussig and Andrew | 
J, Turner. 

Miss Gertrude Emilie 
daughter of Dr. and Mrs. George 
Fawcett of South Nor- 
walk, Conn., also was presented at 
the ball. A prominent young eques- 
trienne, she attended Rosemary 
Hall in Greenwich and is now at 
the Shipley School, Bryn Mawr, | 
Pa. 

Mrs. William Scheele introduced | 
daughter, Miss Joan Elise | 
who was presented to 


Fawcett, | 


| older friends of the family at a tea | 


on Dec. 21. 
Mr. and Mrs. Cecil Frederick | 
Elmes entertained for their daugh- 


| ter, Miss Cecily Elmes, and had as 


The marriage of Miss Eleanor | 


| Katherine Brown of 400 Fast Fif- 
itieth Street, of Mrs. 
| Michael J. 
|Mass., and the late Henry Brown, 
ito Paul Jackson Reed 


daughter 
Cullen 


of 


of Manchester, N. H., and the late 
Mr. Reed, took place here yester- 


Patrick's Cathedral 


the Very Rev. 
|Flannelly, administrator of 
Cathedral. A breakfast was given 
jlater in the Trianon Room of the 
Ambassador, 

| The bride, who was escorted by 
{Charles Deluca of Greenwich, 


Mer. 


a powder blue afternoon costume, 
made with a matching jacket 
'trimmed with beaver fur, and a 
| corsage of purple orchids, 
Mts. Deluca was her 
| tendant. 
| was best man, 





only at- 


jand his bride will live in New 
York. 

| The bride was graduated from 
| the Mildred Elly School for Girls 
in Albany, N. Y., and from the 
|Guggenheim Dental Clinic. Mr. 
|Reed was graduated from Dart- 
mouth College and from the Har- 
vard Graduate School of Business 


| Administration. 


|Mr. and Mrs, John W. Moffat of 
| South Orange, will be co-hostesses 
| tonight at the former’s home at a 
dinner. Later they will attend with 
their guests a dance at the Rock 
Spring Club, West Orange. 

Mrs. Henry C. Barlow and her 
daughter, Mrs. Nathaniel Finch of 
| Passaic, have returned from Drexel 

Hill, Pa., where they visited Mr. 
and Mrs. William H. Boyd. 

Miss Edith C. Packer of Trenton 
has as her guest Mrs. Howard E. 
Packer of Burlington, N. J. 

John Callahan Sr. of Trenton is 
entertaining his son-in-law and 
daughter, Mr. and Mrs. William J. 
Mettling of Oak Park, Ill. 


CONNECTICUT 

| Mr. and Mrs, Henry Lynde Mills 
| of Tulsa, Okla., are visiting Mr. 
| Mills's mother, Mrs. Chester P. 
| Mills of Greens Farms. 
| Mr, and Mrs. David W. Price of 
Fairfield have as their house guest, 
Mrs. Price's aunt, Mrs. George H. 
Hardy of Philadeiphia 

Mrs. George Warren of South- 
port is entertaining her sister, 
Miss Ellen Cunniff of Boston. 


| NEWPORT 
| The Newport Reading Room held 
\its annual New Year's luncheon at 


: Gilbert 
of Cambridge, | 


their other guests the Misses Har- 
riet Delafield, Marjorie Souby, | 
Anne Woodin Harvey and Ellen | 
Millard French; Austin Higgins, 
Stanley Underwood 3d, | 
Ernest Alfred McKay, James Coho, | 


| George Roberts and James Baer. 


New | 
| York, son of Mrs. Albert J. Reed | 


| Floyd 


| Weston 
The ceremony was peformed by | 


Joseph F,! 
the | 


Also presented to society were 
the Misses Muriel and Leonora 
Kier, daughters of Dr. and Mrs. 
Kier; Miss Kathieen Jen- | 


: |nings, daughter of Mr. and Mrs. | 
day afternoon in the rectory of St. | 


Jennings; Miss Elizabeth | 
Todd, daughter of Mrs. 
Gordon Todd; Miss Jane B. Kight, | 
daughter of Mrs 


Irving 


| Watson, daughter of Mrs. Arthur 


|Conn., friend of her family, wore | 


| Mrs. 


Curtis Abel of New York | 


After a wedding trip, Mr. Reed | 


' 


| College. 


Comstock Watson of Garden City, 
L. I. 


Miss Noel Bond Peck Married 

Announcement was made yester- 
day of the marriage of Miss Noel 
Bond Peck, daughter of Mr. and 
E. Stuart Peck of 136 East 
Seventy-ninth Street, to Robert’ 
Ailison Van Bomel, son of Mr. and 
Mrs. Howard S. Van Bomel of Rye, 


N. Y., which took place Wednesday | 


in Newbury, Mass. The civil cere- 
mony was performed by a justice 
of the peace. The engagement of 
the couple was announced in Oc- 
tober. The bride is an alumna of 
the Lenox School and Finch Junior 
Her husband was grad- 
uated from the Pawling School in 
1938. 





the clubhouse yesterday. Seventy 
members and subscribers attended 
the party, which was presided over 
by Maximilian Agassiz. 

Mrs. James 
entertained 
Wakehurst. 

Mr. and Mrs. Harold W. Brooks 
gave a luncheon at Brooks House. 


Alen 
at 


Laurens Van 
with a luncheon 


MIAMI 

Mr. and Mrs. Charles Freeman 
Shelden of New York were among 
those attending the races at Tropi- 
cal Park yesterday morning and 
the Orange Bowl football game in 
the afternoon. With them were 
Mrs. Shelden’s mother, Mrs. J. 
Barlow Cullum, and John Clinton 
Clark, president of the Miami 
Jockey Club, and Mrs. Clark. 

Another party included Mr. and 
Mrs. Howard Hawkes of New 
York. 

Mr. and Mrs. W. Alton 
of Forest Hills Gardens, L. I., at- 
tended the game with members of 
their house party, including their 
daughters, the Misses Patricia and 
Betty Marie Jones of Bryn Mawr; 
Mrs. M. W, Marvin, mother of Mrs. 
Jones; Lee Olwell and Miles Tram- 
mell of New York; Taylor Bigbie 
of Greenwich, Conn.; R. A. Sewell, 


lof Providence, 


| ton 


| Mrs. 


Richard FE. En-| 
| right, and Miss Natalie Comstock | 


Jones 


| Greenwich, Conn., 


in Palm Beach to Celebrate 
Host’s 85th Birthday 


Rpecialte THe New Yorn Times, 
PALM BEACH, Fla., Jan. 1 
Casa dei Pastor was the setting to- 
day for the annual reception given 
by Mr. and Mrs. John Shepard to 
Shepard's birthday 
Mr 


celebrate Mr. 
and to mark New Year's Day. 
Shepard is 85 years old. 

Mr. and Mrs. Robert F. Shepard 
R. I., with 
brother, 


and Mrs. Hutter, assisted in receiv- 
ing. Many floral gifts were re- 
ceived from friends. 

Among the guests were Mr. and 
Mra. Ernest G. Mr. and 
Mrs. Joseph Frederick Gunster, Dr. 


and Mrs. Hobart Endicott Warren 
Dr. and Mrs. Leland Eggleston 


Howes, 


| Cofer, Captain and Mrs. John H. 
| Gibbons, Mr, and Mrs. John Robert 


Bryden, Mr. and Mrs. Marion Sims 
Wyeth, Mr. and Mrs. J. Terry 
West, Mr. and Mrs. A. Kinnair!i 
Tod, Mr. and Mrs. Albert Sidney, 
Mr. and Mrs. Charles Lewis Hard- 
ing and Colonel and Mrs. Harold 
A. Braman, 


Other Guests at Reception 


Also Mr. and Mra. Chester Mil- 
Williams, Captain and Mrs, 


Cyrus R. Miller, Mr. and Mrs. 


| George Stevenson Fenton, Mr. and 
Mrs. R, Stuyvesant Pierrepont, Mr. | 


and Mrs, Loring Q. White, Mr. and 
Mra. Jerome D. Gedney, Colonel 
and Mrs. Granville R. Fortescue, 
Mr. and Mrs. Balthasar Odescalchi 
and Mr. and Mrs. Robert McCoskry 
Butt. 

Others were Mr. and Mrs. Chris- 


topher D. Smithers, Mr. and Mrs. | 


William Russell Huntley, Mr. 
Mrs. Arthur G. Glasgow, Mr. 
Mrs. John Holliday Perry, 
and Mrs. Guernsey Curran, Mr. 
Robert H. Hasler, Mr. 
Mrs. Guernsey Curran Jr., Mr. and 
Mrs. Archibald C. Rayner, Mr. 
and Mrs. Morton Leffingwell Fou- 
quet and Mr. and Mrs, Clinton Sib- 
ley Dow. 

Also Mrs. George C. White, Mrs. 
Lorenzo FE. Woodhouse, Mrs. Flynn 
Stewart, Mrs. James H 
Mrs. Frank Vernon Skiff, Mrs. 
Frederick R. Hattersley, Mrs. 
George A. McKinlock, Mrs. Alvin 
T. Hert, Mrs. John Elliott, Mrs. 
Paul Healy, Mrs. 
Dr. Edmund Le Roy Dow, A. At- 
water Kent and C. Percival Dietsch. 


Arnold W. Chapins Entertain 


Mr. and Mrs. Arnold W. Chapin 
gave a cocktail party at Sand 
Spurs, their new home at Gulf 
Stream. 

Whitehall was officially opened 
today, and a full social schedule 
will begin on Jan. 15. 

Mr. and Mrs. C. Vanderbilt Bar- 
ton, Mr. and Mrs. Guy H. Mont- 
martin and their daughters, the 
Misses Vivian, Lyndia and Lea 
Montmartin, of New York are at 
Brazilian Court 

Also at the hotel are Mr. and 
Mrs. Olney B. Mairs Jr. of New 
York, who have arrived from 
Jacksonville, where he is stationed 
at the Naval Air Base. 

Mr. and Mrs. Alfred Pritchard 
Sloan Jr. of New York are at the 
residence they recently purchased 
from Mr. and Mrs. Wolcott Blair. 

Mrs. Potter Bourne is visiting 
Mr. and Mrs. Harold S. Vander- 
bilt. 


and 
and 
Mr. 
and 
and 


Kennedy, 


ctivities in — New York and Elsewhere 


Mr. and Mrs. Thomas Jewell of 
Forest Hills Gardens were guests 
of Mr. and Mrs. 8S. A. Lynch at 

e game. 

Captain Caroll P. Grace, U. S.N., 
and Mrs. Grace of Trenton, N. J., 
who are at the Pancoast, also were 
present 


SOUTHERN PINES 

Mrs. Alice Burt Hung, who has 
been the guest of her daughter, 
Mrs. Richard G. Croft, in Green- 
wich, Conn., has returned to But- 
tonwood. 

Mr. and Mrs. William J. Kennedy 
will arrive today from New York 
to open their home in Weymouth 
Heights. 

Mr. and Mrs. C. Gilmore Barrett 
of New York and Mr. and Mrs. F. 
D. Smith of Watertown, N. Y., have 
arrived at the Highland Pines. 


SEA ISLAND 

Associate Justice James C. Mc- 
Reynolds of Washington is visiting 
Judge and Mrs. S. Price Gilbert at 
The Dunes. 

Mr. and Mrs. Clarence E. 
beck of New York are 
Cloister. 


Mr. and Mrs. F. H. Brownell of 
will leave to- 


Gre es- 
at The 


W. Will Eaton and Homer Starr. | morrow. 


her | 
Colonel Howard Hutter, | 
| medical director at Camp Blanding, | 


McAlpin Bell, | 


K 


MISS K. W. STREETER 
‘ENGAGED 10 MARRY 


Dounce of Army Officer to 
| Become the Bride of Lieut. 
George Thrope, U. &. A. 


WENT TO FRIENDS SCHOOL 


|Her Fiance, at Fort Hamilton, 
Graduate of Wofford College 
and Virginia Law School 


} 
| Lieut. Col. Daniel Denison Street~ 
er, U. 8. A., and Mra. Streeter, 
of 214 Fenimore Street, Brooklyn, 
have announced the engagement 
of their daughter, Miss Katherine 
Wyckoff Streeter, to Second Lieu- 
tenant George Martin Thorpe, 
| U. 8. A., son of G. W. E. Thorpe 
|of Aiken, S. C., and of Mrs. C. O, 
Adama of Savannah, Ga. 

Miss Streeter attended the 
| Friends School in Brooklyn, the 
| Walnut Hill School in Natick, 
Mass., and Pratt Institute in 
Brooklyn. She is a granddaughter 
of the late Milford B. Streeter of 
Brooklyn, Civil War veteran. 
Lieutenant Thorpe attended Aiken 
| Institute and was graduated from 
| Wofford College and from the Law 
School of the University of Vir- 
|ginia. He is a grandson of the late 
|}Colonel and Mrs. Thomas De- 
| Courcey Martin of Biuffton, Beau- 
fort County, 8S. C. The bridegroom- 
elect is with the Overseas Dis- 
charge and Replacement Depot, 
| Fort Hamitlion, Brooklyn, He was 
formerly a member of the law de- 
partment of Zurich General Acci« 
dent and Liability Insurance Com- 
pany, Lid. and an associate of 
Baird & Shumate, attorneys, 


| 


Aikman—Hellman 
Special to THe New Yoru Times. 

MAPLEWOOD, N. J., Jan. 1— 
Announcement has been made by 
Mr. and Mrs. Alexander M. Aik- 
man of this community of the en- 
gagement of theig daughter, Miss 
Janet Louise Aikman, to the Rev, 
William Heston Heilman of Maple- 
wood, the assistant pastor of Pros- 
pect Presbyterian Church, here, 
Mr. Heilman is the son of William 
Roy Heilman of Indianapolis and 
the late Mrs. Gladys H. Heilman. 

Miss Aikman is a graduate of 
Meredith College. Mr. Heilman 
was graduated from Indiana Uni- 
versity and Princeton Theological 
Seminary. 


Knowles—Fleming 
Rpecial to Tae New Yoren Tiwee. 

GLEN RIDGE, N. J., Jan. 1—Mr, 
and Mrs. Elbert Beaumont Knowles 
of Glen Ridge have announced the 
engagement of their daughter, 
| Miss Lucille Knowles, to John Har- 
vey Fleming, son of Mr. and Mrs, 
Frank E. Fleming of Sanford, Ma, 
Mr. Fleming was graduated from 
| New Hampton Preparatory School 
and the Lowell Textile Institute. 
|He is now stationed at Camp 
| Blanding, Fla. 


Hagerty—Hahn 

| Special to Tua New Yorn Times 

| PASSAIC, N.J., Jan. 1—The en- 
gagement of Miss Josephine Lane 
Hagerty, daughter of the late Mr. 
and Mrs. Timothy Hagerty of this 
cit, to Philip A. Hahn, son of 
George H. Hahn and the late Mrs, 
Hahn, also of Passaic, has been an- 
nounced. Miss Hagerty was grad- 
uated from the Academy and Col- 
lege of St. Elizabeth in Madison, 
N. J Mr. Hahn was graduated 
from Rensselaer Polytechnie In- 
stitute in Troy, N. Y. 


MISS MARY REED ENGAGED 


Alumna of Vassar College Will 
| Be Bride of Vernon L. Bobbitt 


Mr. and Mrs. William E. Reed of 
New York and Blue Point, L. L., 
have announced the engagement of 
their daughter, Miss Mary Lavinia 
Reed, to Vernon Leroy Bobbitt, son 
of the Rev. and Mrs. Leroy Bobbitt 
of Des Moines, Iowa. 

Miss Reed, who attended the 
Brearley School, was graduated 
from the Emma Willard School, 
Troy, N. Y., and from Vassar Col- 
lege in 1937. She studied also at 
the Library School of Columbia 
University and served as librarian 
at Central College, Pella, Iowa, for 
two years. 

Mr. Bobbitt attended Denison 
University in Granville, Ohio, and 
and was graduated from the 
University of Iowa School of Fine 
Arts. He received the Tiffany 
Foundation Fellowship in painting 
at Oyster Bay, L. I. for two sea- 
sons, and is now Professor of Art 
at Central College. 


HUDSON GUILD REOPENS 


Rebuilt Headquarters Will Serve 
New Housing Project 


The rebuilt Hudson Guild Neigh- 
borhood House at 436 West 
Twenty-seventh Street will be 
opened by a reception on Sunday 
afternoon. It will be the first of 
a series of events marking “house 
warming week” at the settlement 
building. 

Work on the edifice, which was 
erected in 1905, took several 
months, during which the Guild 
staff carried on its activities in 
temporary quarters at the Guild's 
model tenement, 441 West Twenty- 
eighth Street and in other social 
agencies. 

About a year ago the New York 
City Housing Authority authorized 
a housing project in the Chelsea 
area to be called Chelsea Houses. 
In order to be able to care for old 
neighbors and the new ones who 
will live in the project the trustees 
and the Housing Authority decided 
to modernize the Guild building. 


Carol Janet Lewis Betrothed 
Special to Tur New Yorx Times 

YONKERS, N. Y., Jan. 1—Mr. 
Mrs. Jasper R. Lewis of this 
place and Long Ridge, Conn., have 
announced the engagement of 
their daughter, Miss Carol Janet 
Lewis, to Elbert P. Thompson, son 
of Mr. and Mrs. Augustus A, 
Thompson of Yonkers. 


and 





$(,000 PRIZE GIVEN 
FOR ENZYME STUDY 


Johnson of Princeton, Brown 
and Marsland of N.Y.U. Share 
Science Society Award 


BACTERIA USED IN TESTS 


Effects Showed of Pressure, 
Alcohol, Narcotics, Sulfa 
Drugs and Vitamins 


By WILLIAM L. LAURENCE 


Special to Tam New Yorx Timrs 
DALLAS, Jan. 1—To a scientific 


presentation describing the discov- | 


of “the rosetta stone of life’ 
today the 


$1,000 prize of the American Asso- 
ciation for the 
Science for an outstanding contri- 
bution to science reported at its 
annual Winter meeting 
The award was voted by 4& spe- 
cial committee at the concluding 
sessions of the annual meeting to- 
day to three scientists, Professor | 
Dugald E. S. Brown and Dr. Doug- 
las A. Marsland of New York Uni- 
versity and Dr. Frank H. Johnson | 
of Princeton, for their studies in) 
which “the living light” of bacteria | 
which glow in the dark was em-| 
ployed as a searchlight for probing | 
into many of life’s darkest mys-| 
teries. 
The searchlight into life, in| 
which living things serve as the | 
battery, provides, for the first! 
time, the prize paper reported, a 
rational basis for the understand- 
ing of such fundamental phenom- | 
ena of life as the contraction of| 
muscles, the rate of the heart beat | 
and respiration of the cells of 
which the body is composed. } 
The living searchlight sheds 
light for the first time on the mys- | 
tery of consciousness, sleep and | 
wakefulness, the action of nar- | 
cotics and anesthetics, the effect | 
of vitamins and the mode of action 
such chemicals as the sulfa, 
drugs, which until now remained | 
unexplained. 
Effects of Pressure Are Noted 
The three scientists, the prize| 
committee reported, have present- | 
ed for the first time an interpreta- | 
tion for the reversible biological | 
effects of pressure, with quantita- | 
tive evidence that “is fully conclu- | 
sive and is directly referable to 
basic principles of thermodyna- | 
mics.” 
“In solving the riddle of pres-| 
sure,” the report added, “evidence| 
nas been found for a general under- | 
standing of temperature relations 


ery 


was awarded 


| 
| 


of 


Two Student Groups 


To Work Toward Victory and Just Peace’ MADE IN SERMONS 


- 


| The United States Committee of 


|International Student Service and| interchange of representatives on | Need for 


the National Student Federation of 
America have agreed to pool their 
efforts by affiliation, according to 
an announcement yesterday by 
| Joseph P, Lash, general secretary 
jof the International Student 
| Service, 

| The decision was made because 
|of a “need for unification of all 
atudent efforts directed to victory 
and a just peace,” the announce- 
;ment stated, The executive com- 
mittee of the ISS voted approval 
of the affiliation at a meeting last 
month, and the National Student 
Federation so voted at the con- 
clusion of its annual congress yes- 
terday at the University of 


| Minnesota. 





Advancement of | 


enzyme was not destroyed but 


| could be returned to activity when 
annual | 


the conditions of temperature were 
restored to normal. 
Such a phenomenon, the investi- 


| gations reveal, is involved in sleep, 


waking, consciousness and anaes- 
thesia. The phenomena of con- 
sciousness,and wakefulness involve 
the activity of specifig enzymes, 
at certain normal temperatures. 
When the temperature becomes 
too high or too low these con- 
sciousness enzymes become dena- 
tured, that is, inactive. When the 
temperature is restored to normal, 
the consciousness enzyme comes to 


| life, and consciousness is restored. 


However, this reversible proc- 


| e8s of activation and inactivation 


can function only within certain 
limits of temperatures. Beyond a 
certain range, as in the case of ex- 


| cessive prolonged fever or subzero 


cold, the enzyme becomes inactiv- 
ated permanently, resulting in the 
death of the living 

whether bacteria or man. 


Denaturation Is Explained 


In the case of fatigue, a similar 
process of revers‘ble denaturation 
takes place, the scientists ex- 
plained. The body no longer makes 
the consciousness enzymes in 
amounts sufficient to maintain 
consciousness and the body goes to 
sleep. After a sufficient period of 
rest the enzymes become activated 
again and the sleeper wakes. 

Similar phenomena were ob- 
served by the investigators by the 
application of narcotics to the bac- 
teria. The action of the narcotics 
manifested itself by the damming 
of the light-giving power of the 
luciferase. When the narcotic ef- 
fect wore off the light assumed its 
original brightness. However, when 
too much narcotic was given the 
enzyme was completely destroyed, 
or denatured. 


The scientists found that when | 
the activity of the luciferase was | 


lost by a temperature higher than 


creature, | 


n biological processes. A new con- 
cept, also supported by clear-cut | normal, it could be restored not 
evidence, is introduced with regard| only by cooling down to the nor- 
to the mechanism of narcotics. |mal temperature but by the appli- 
“Thus a common denominator| cation of pressure by means of a 
appears to have been found for| hydraulic pump. 
three fundamental factors in bio-| Pressure, the report explained 
gical processes, pressure, tem-| squeezes the molecule of the 
perature and narcosis, wherein di-| enzyme back together, after it had 
erse effects can now be related to| been expanded by the higher tem- 
the same fundamental mechanism,| perature, thereby increasing the 
itself in accord with familiar laws.” | amount of native, active luciferase. 
The vital processes could not go; With too much narcotic, as wit 
without the agency of those too high a temperature, the mole 
ghiy potent biological entities) cule breaks down irreversibly. 
known as enzymes, which serve In the case of chemicals, such as 
life as catalysts, stimulating chem- | barbital, chloral hydrate, sulfanila- 
“al reactions without themselves| mide, para-amino-benzoic acid (the 
entering into the combination. A| anti-gray-hair B vitamin), a chem- 


non 
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THE 


——— 


Will Be Affiliated 


, The affiliation provides for an 


the governing bodies of both 
groups and the election of an 
executive secretary of the N. 8S. 
| F. A, agreeable to both. 

Among the details touched on 
in the announcement were the fol- 
lowing: 


from student governments will be 
earmarked for N.S. F. A. purposes. 
The budget of N. S. F. A. will be 
| raised by fees from student gov- 
| ernments supplemented by I. 8S. 8. 
A committee of six will be set up, 
on which both organizations will 
be equally represented, to function 
as an advisory committee and meet 
}at least once a month. It will also 








mittee.” 


‘STUDENTS CROWD 
CHINA'S COLLEGES 


| Clipper Passenger Says 50,000 
Are Now Enrolled—Gain of 
20,000 Since War Began 


There are now about 50,000 uni- 
versity students in China, a gain 
of almost 20,000 since that country 


went to war, and the number will 
continue to increase despite the 
war, according to Zing Yang Kuo, 
Chinese educator and lecturer, who 
arrived from Europe yesterday on 
the Dixie Clipper. 

The clipper, the first of the Pan 
American Airways flying boats to 
arrive from Europe in the new 
year, docked at the marine termi- 
nal at La Guardia Field at 1:47 
P. M. with ten passengers from 
Lisbon and thirty-eight from Ber- 
muda. The transatlantic passen- 
gers said they celebrated the ar- 
rival of 1942 in the air “in a con- 
servative manner.” 

Mr. Zing, a director of the China 
Institute of Physiology and Psy- 
chology at Chungking, said that 
while China had 50,000 university 
students today there were only 
31,000 when the country began to 
defend itself againat Japanese ag- 
gression in 1937. He pointed out 
that this increase had been accom- 
plished despite war, the shifting of 
populations and the removal of 
universities to the interior of the 
country. He said he anticipated a 
continued increase of several thou- 
sand students a year. 

Mr. Zing said he left China six 
months ago on a government mis- 
sion to promote closer cultural rela- 
tions between China and England 
and China and the United States. 
While in England, he said, he lec- 
tured at most of the British uni- 
versities. 

John P. Riddle, president of the 
Embry-Riddle Company of Miami 
Beach, Fla., which operates a num- 
| ber of flying schools in the South, 
returned from England, where he 
spent thirty days as a guest of the 
British Air Ministry. He said the 
purpose of his trip was to confer 
| on coordination of the programs of 
|his schools with Royal Air Force 
requirements. 

The schools operated by his com- 
| pany are training “a large number” 
|of British aviation cadets, Mr. 
| Riddle said, adding that the send- 





American flying schools was “the 





familiar example of an enzyme is! ical combination with the enzyme 
ligestive pepsin. , occurs, the evidence indicates. 
Most, if not all, of the vitamins! ‘The evidence demonstrates,” the 
re used by the body as building | report states, “the dual control of 
enzymes, which enable |light intensity by two simultane- 
e body to carry on all vital func-|ous reactions of the luciferase: 
There hundreds and/| First, the activation of the en- 
probabl} of enzymes, | zyme, leading to light emission, 
“ach carrying out a specific task.| and, second, the reversible dena- 
lar imals and bacteria need |turation of the same molecule. 
to continue life’s proc- “This dual control, so clearly 
identified for luminescence, is ap- 
plicable to biological enzyme reac- 
seep tions in general, whether in cells, 
While many enzymes have been ‘tiggue or extracts. Herein lies the 
separated in pure form and still/ key to an understanding not only 
others have manifested their exist- | o¢° many anomalous temperature 
ence, their mode of action has until | relations in biological systems, but 
now remained largely a mystery.|aiso to the hitherto unexplained 
No direct observation could hither-| reversible effects of hydrostatic 
to be made on the action of en- pressure. 
n the living body. “In particular, 


cks for 


are 


thousands 


esses 


Action of Enzymes a Mystery 


zymes i 


Tr 
oT 
A iit 


it accounts for 


enzyme upon which direct ob- 
‘vations could be made. It is 
yown as luciferase, which enables 
fire flies and certain 
luminescent bacteria to! 


of organisms in terms of specific 
proteins. It is the genetically spe- 
)cific proteins which, in a given 
process, set the temperature at 
; which the reversible denaturation 
light in the dark It per-' reaction becomes iignificant as a 
iis miracle of “cold light,” | controlling factor, 


e most efficient lig own, b "we 
st efficier ght kn n, Dy| “Clearly, in order to comprehend 
ting on a substance known as the action c 


rms 
of 


Wciferase temperature, narcotics or other 
’ vh agents, it is essential to know their 
through | ofrects at temperatures below, at 
and above the normal optimum for 
iat temperatu the species or process in question, 
ics, and other cheniicals exert “The recognition of such a re- 
profound influences on living proc-| vergible inactivation of an enzyme 
ences, the three a Gecided | occurring in a living cell a tem- 
“ae ewe Tuned bader , ™ ane ¥ | Peratures within its normal range 
: . | derstanding the action of pressure 
for testing the effects of| nq temperature on such familiar 
vemperature, pressure, vitamins, | p»ocesses as muscular contraction, 
narcoti other chemica 
the activ f the enzyme. 
Just as the rosetta stone, writ- 
> 


since the action of 
manifest 
ble light and since it was known 


tt re, pressure, narcot- 


es itself 


agent 


s and 
ity |many others. In the light of these 
grins - Aacagrntt seen + ~~ | findings, the functioning of organ- 
ten in three languages, one KNOWN | igms under the terrific pressure of 


1 r 
. ' two unknown, fur-|the deep sea becomes compre- 
nished for the first time a key for hensible.” 


deciphering unknown scripts, so 
enzyme of light proved itself! 
be key to the mystery of 


other enzymes 
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Studies Designed to Aid Men 


Tests Are Applied to Bacteria E a 
Seeking Naval Commissions 


the living 
scientists 
narcotics, 


Using light-giving 
applied 
temperature 


hacter 


ba the 


Fordham University will offer 
six new courses designed for men 
singly and in com-| 
measuring the effect of | who intend to sock naval commis- 
each application on the amount of | ions, it was disclosed yeterday by 
light. the Rev. Joseph Lynch, head of the 
They found that the enzyme act-| Physics Department. The courses 
best at certain temperature | will be voluntary, and open with- 
ranges, the power to stimulate| out charge to all students of the 
light growing less at temperatures | university. 
and below that range of Father Lynch will give an in- 
temperature. The light became | tensive course in mathematics, de- 
the temperature was/| signed for those who have not 
mad or than the} had the subject since high school. 
normal range, and returned to nor-|Dr. Victor Hess, Nobel prize win- 
mal when the temperature was/ner in 1936, will give a course in 
brought back to normal meteorology, and other members 
This action was called reversible | of the faculty will give courses In 
denatu meaning that within | navigation, electricity, combustion 
t ! and airplane mechanics 


Vitam ~ 


and 
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pressure, 


yination, 


ed 


above 


dimmer 


as 


lower higher 


ration 


three scientists made use Of | the distinctive temperature ranges | 


of any factor, pressure, | 


IS OM! heart rate, cellular oxidations and | 


6 NEW FORDHAM COURSES | 


greatest thing that has happened 
| during the war for the improve- 
|ment of relations between Great 
Britain and the United States.” 
Other passengers from Lisbon 
were Newton H. Manning, manag- 
ing director of the British subsidi- 


|ary of the Briggs Manufacturing | 


Company, automobile body build- 
ers; Peter Carton, a representative 
of the British Ministry of Aircraft 
Production; Dean Drauer of Rich- 
|mond, Va., who spent seven months 
| in England as an engineer repre- 
|senting the Wright Aeronautical 
| Corporation; Domingo A. Derisi, a 
|representative of the Argentine 
meat-packing business: Ronald E. 


| Wichman, here on official business | 


for the British Government, and 
Keith Walter and Frederick Moss, 
British business men. 

The clipper, which also carried 
4,189 pounds of mail, was com- 
| manded by Captain Wallace D. 
| Culbertson. 


800 COLLEGE HEADS 
_TO SIFT PLANS INWAR 


' National Conhirenee Will Be 


| Held in Baltimore Tomorrow 


WASHINGTON, Jan. 1 (4)—-The 
| united Staies Office of Education 
| said today that more than 800 col- 
jlege and university presidents 
would gather in Baltimore Satur- 
day for a _ national conference 


on Education and Defense and the 
United States Office of Education. 

Subjects to be discussed will in- 
clude the acceleration of training, 
policies on early admittance of 
| high school students, college credit 
for military training and experi- 
ence, policies on volunteering and 
|}nation-wide allocation of man- 
| power, teacher shortages, and wid- 
| er use of school facilities in the 
| war effort. 

The meeting will be addressed by 
Paul V. McNutt, Federal Security 
Administrator; the Under Secre- 
| tary of War, Robert Patterson; 
| Brig. Gen. Lewis B. Hershey, Se- 
lective Service head, and J. W. 
| Studebaker, United States Commis- 
sioner of Education. 


| 





2 Connecticut Papers Celebrate 

NEW HAVEN, Conn., Jan. 1 (P) 
—Two Connecticut newspapers ob- 
served anniversaries today. The 
Hartford Times celebrated its 
125th anniversary with a 100-page 
issue and The New Haven Eve- 
ning Register observed its 
tennial as a daily publication, The 


| Register began life in 1812 as a 
weekly 


|function as an arbitration com- | 


NEW YORK TI 


POST-WAR APPEAL 


Service 
in Lands of Our Enemies 
Is Seen by Rabbis 


Spiritual 





| FIGHT TO VICTORY PLEDGED 


“Money collected by N. 8. F. A._| 


| Special Prayers in Compliance 
With President's Request 
Said by Worshipers 


Charters for the present and the 
future, in which the dominant 
|themes were maintenance of the 
democratic ideal, preparation of 
plans for widespread military ac- 


the mobilization of an army for 
post-war spiritual service in the 
lands of the enemies were outlined 


apecial union New Year service in 
the Free Synagogue House, 40 
Weat Sixty-eighth Street. 
The congregations 

Free Synagogue, Temple Rodeph 
Sholem, Temple Israel and 
West End Synagogue cooperated, 
and participating in the services 
were Rabbis J. X. Cohen and Ed- 
ward Klein of the Free Synagogue; 
|Rabbi Louis Newman of Temple 
Rodeph Sholem; Rabbi William 
Rosenblum of Temple Israel and 
|Rabbis Nathan Stern and Hyman 
Schachtel of the West E\id Syna- 
gogue. 

| The special service was one of 
many held yesterday in synagogues 
throughout the city in compliance 
| with the proclamation of President 
| Roosevelt ordaining the day as one 


of meditation and prayer for the 
entire nation. 


Time to Defend Faith Is Now 


Declaring that charters of liber- 
| ties have been destroyed, but that 
| the spirit behind them never ex- 
tinguished, Rabbi Klein said, ‘We, 
on this first day of the new year, 
highly resolve that the flickering 
flame (demecracy) shall not die. 
We shall te dit.” He told the con- 
gregations that the time for them 


of the 





are staking our 


honor” is now. 
Discussing a program of action 
for the present, Rabbi Newman de- 


|clared that such a program must 





ing of British student pilots to} 


called by the military affairs com- | 
| mittee of the National Committee | 


cen | 


come from the leaders of the na- 


| tions. He said the military situation 


must be kept before the American 
people so that every man, woman 
and child can understand the 
“pragmatic task before them.” 
Asserting that the program of 


and guns, Rabbi Newman said “it 
|is for us today to reach to the 
real German people our hand in 
fellowship; it is for us to rid the 
real German people of Hitler.” He 
suggested following Woodrow Wil- 
son in telling “the real German 
people” that they will be free from 
|}unreasonable penalties for the 
deeds of Hitler. 

| Rabbi Rosenblum asserted that 


light,” equipped with the spiritual 
gains of the war, should be sent to 
the homes of the enemy to shape 
the futures of the young and un- 
| born of those nations. 


live and grow up and for a world 
in which there is a “sense of to- 
getherness.” 


“Double Duty” Facing Us 


| Synagogue, 167 East Sixty-seventh 
Street, Rabbi Bernard Drachman 
told his congregation “We have a 
|double duty. First, the duty to 
| Support the government materially 





jin every way; and second, we have | 


a spiritual duty to consecrate our- 
|selves to divine ideals through 
|which alone human life can be- 
come dignified and beautiful.” Rep- 


tion Haboim, also spoke. 


|Congregation Ohab Zedek, 
West Ninety-fifth Street, 
| Jacob Hoffman said: 


| “ft am sure that millions and 

millions of people, even in the 
| Nazi-occupied or dominated coun- 
| tries, who have not the possibility 
of expressing their feelings and 

wishes openly, join us in silent 
| pregren. For well they know that 
their salvation and their hope of 
living, in freedom and human dig- 
nity depend upon the victory of 
the allied forces over aggression, 
| tyranny and ruthlessness." 

“We meet the challenge of the 
new year with a new consecration 
to serve our country,” Rabbi Leo 
Ginsburg of the West Side Jewish 
Center, 347 West Thirty-fourth 
Street, declared. ‘We face the 
new year fearlessly and with vision. 
Forward 1942 to victory.” 

Rabbi Israel Goldstein, at a spe- 
cial New Year service last night at 
Congregation B'nai Jeshurun, 270 
West Eighty-ninth Street, offered 
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Rabbi 








moral fortitude so that Americans 
may prove equal to the tasks 
before them; for the health of 
President Roosevelt and all who 
with him are fighting tyranny and 
treachery. 


SECRETARY KNOX IS 68 


Birthdays in 1919 and ’99 Also 
Found Him in Wartime Duties 





WASHINGTON, Jan. 1 (®— 
Secretary Knox was 68 years old 
| today. 

Like the Navy men and women 
throughout the world, he was at 
work on the problems of fighting 
in the Atlantic and the Pacific. 

Other birthdays found the Sec- 
retary involved in wartime duties. 
| On New Year’s Day in 1919 he was 
in France commanding a section 
of the Seventy-eighth Division's 
|ammunition train. Just before his 
birthday in 1899, he was mustered 
out of the First Regiment of 
United States Volunteer Cavalry, 
the “Rough Riders,” 
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tion and increased production and | 


by three rabbis yesterday at a | 


the | 





to renew their faith in “that ideal | 
‘on which we 


action for the present must have} 
more than dive bombers and tanks | 


2, 


1942. 


Books of 


BOOKS 


By JOHN CHAMBERLAIN 


“cc HE IVORY MISCHIEF’’* which gives title 

T to Arthur Meeker’s novel of seventeenth- 
century France was ‘Theocritus’s rather senten 
tious name for beauty. Socrates, whose wife (if I 
remember correctly) was the shrewish Xantippe, 
had another name for feminine loveliness: he 
called it “a short-lived tyranny.” But it was 
hardly short-lived, though frequently tyrannical, 
in the la Louppe sisters, Cateau and Magdelon, 
whose amorous careers, lifted from the frank and 
scandalous memoirs of a cynical and worldly pe- 
riod, make up the backbone of Mr. Meeker’s long, 
sprawling, usually animated but sometimes tire- 
some excursion into fictionalized biography. 

Many people will doubtless read ‘The Ivory 
Mischief” for “escape”: historical novels are usu 
ally classified under that categorical device. But 
just why the sorrows and the tremendous uncer- 
tainties of other times, which are the usual stock 
in trade of modern historical novelists, afford re- 
lief even in these days of “total” war has always 
been a mystery to me. Certainly the seventeenth- 
century in France was no paradise, despite its 
reputation as “the grand sidcle.” Mr. Meeker has 
arbitrarily chosen to write about soldiers, noble- 
men, courtiers, and the women around them, 
which means that he is trading on the glamour 
that goes with the memory of Louis XIV, the Sun 
King. But Mr. Meeker ia realistic enough to tell 
of the dullness hidden behind the tinsel of the 
seventeenth century. France, as Mr. Meeker 
says, was at the top of the heap, politically, so- 
cially and artistically, from 1642 to 1715. But it 
wrt a “police State” over which the Grand Mon- 
arch ruled, a primitive totalitarian government 
which maintained its “greatness” through con- 
stant warfare. 


oa ” 


The loves and the intrigues and the varicolored 
affairs of the two la Louppe sisters fill page after 
page of “The Ivory Mischief,” and a careless 
reader might be quick to exclaim, “What full 
lives they led in those days!” Actually, even the 
most glamorous ladies of the period spent half 
the year in dull, listless waiting while their sol- 
dier menfolk were away fighting the interminable 
wars in Flanders, in Germany or in Catalonia. 
People jammed all their entertainment and dis- 
sipation into the tragically short Winter weeks, 
when fighting was usually suspended. But dur- 
ing the empty months of the Spring, Summer and 
early Autumn, the upper class women of Mr. 
Meeker’s literary cultivation lived with their chil- 
dren on immense and often gloomy country 
estates, looking after the crops with the help of 
stewards, and spending the evenings in reading 
and needlework and gossip. Mr. Meeker de- 
acribes such life as a “kind of pleasant, inter- 
minable waking-dream.” But he cancels his de- 
scription in his account of Magdelon de la 
Louppe’s stop at the Rambouillet country place 
on her way to Paris as a young girl. 
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*The Ivory Mischief. By Arthur Meeker Jr. 845 pages. 
Houghton Mifflin. $2.75. 


AMERICANS HELD | Beks Pubs Today | 


The sisters de la Louppe from Normandy, who 
became the Comtesse @’Olonne and the Maréchale 
de la Ferté with marriage, were the most beau- 
tiful women of their time. Yet their lives came 
pretty much to nothing in spite of their natural 
advantages. Cateau, the elder, made her blond 
looks into a fetish, although in Mr. Meeker's 
charitable prose she is neither as hard nor as 
selfish as the memoirists would have one believe. 
Magdelon, the baby of the two, gave herself com- 
pletely her husband, to children and 
(later) to a long succession of lovers. No doubt 
both sisters lived out their lives as nature intend- 
ed them to do. 


to her 


But the sameness of the pattern, 
with lover following lover and scandal succeed- 
ing scandal, makes for a certain cumulative bore- 
dom in “The Ivory Mischief.” Mr. Meeker does 
not indulge in cloak-and-sword romance. His 
realism, however, is spent on too narrow a seg- 
ment of society to make for lusty continuity. 1 
felt after spending the better part of two days 
with Cateau and Magdelon that I knew them 
well. But I also felt that there wasn’t much to 
know, in spite of Mr. Meeker's detailed concern 
for supplying wholly credible motives for every 
recorded thing the two sisters did. 


7 ~ w 


Mr. Meeker lovingly re-creates the artifice and 
giitter of a period that produced great gourmets, 
great gamblers, great soldiers, great sensualists, 
and great playwrights. His Comte d’Olonne lives 
for hia stewed ortolans and his precious wines; 
his Duc de Candale is a great lover and fighter; 
his Maréchal de la Ferté-Senneterre, Magdelon’s 
husband, is a full-blooded vulgarian as well as a 
tender-hearted husband. But the lives of all these 
vital people tend to add up to practically nothing. 
The France which they fought to make the first 
nation in Europe was hardly dedicated to the 
liberties of man, without which “greatness” is 
worthless, humanly speaking. Reading Mr. 
Meeker, one gets a pretty clear idea of the origins 
of the French Revolution, which a century later 
came to burst asunder all the chains that 
forged in the days of the Sun King. 

” 7 = 

“The Ivory Mischief” is the Book-of-the-Month 
Club choice for January. Mr. Meeker says he fell 
in love with his heroines while reading and writ- 
ing about them, and many Book Club subscribers 
will soon see why. Cateau, as a pen-and-ink crea- 
tion, has the charm which the real Cateau prob- 
ably exercised 300 years ago. And Magdelon, 
with her giddy ardor, is a lovable creature on 
paper as she doubtless was in the flesh. But the 
charm and the ardor are put to such futile uses 
in Mr. Meeker’s long, panoramic novel that one 
wonders why the author saw fit to build his sev- 
enteenth-century story around such a footless 
pair for so many, many pages. Mr. Meeker has 
a fine talent for historical re-creation, but the 
two shallow-brained sisters de la Louppe can 
hardly sustain him for 800-odd pages even 
though their beauty lasted well into middle age. 
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the Times 


| at the end of the war an “army of | 


He called | 
for a world in which children may | 


At the East Sixty-seventh Street | 


Speaking at a special service in | 


a prayer for physical strength and} 


LAX ON GEOGRAPHY 


Need for Wider Education on 
Subject Advocated by Prof. 
H. E. Wilson of Harvard 


Accusing most Americans of 
“geographic illiteracy,” Dr. How- 
lard E. Wilson of the Graduate 
School of Education of Harvard 
University yesterday emphasized 
that Hitler’s successes have been 
made possible by a thorough un- 
derstanding of the geography and 
economics of the nations he pro- 
poses to victimize, 

“It is probable even now,” Pro 
| fessor Wilson told the annual meet- 
ling of the National 
|Geography Teachers, “that 
| Germans are in possession of more 








| 
accurate and detailed geographic 


information about Mexico than we 
are—or than the Mexicans them- 
selves are, for that matter.” 

In contrast to the thorough 


basis of Hitler’s war preparations 
what the average American knows 


he reads in the newspapers, and 
even this much he frequently fails 
|to understand, Dr. Wilson said. 
|Even among scholars the _ ad- 
|vanced study of geography has 
| been an “academic luxury,” and 
}until very recently there were 
raphers who really knew 
America as a well-trained scholar 
in that field ought to know it, he 
added. 

Dr. Wilson biamed the “faulty” 
education of American schools for 
the inability of the average citizen 
to fully comprehend the signifi- 
cance of such places as Dakar, 
Singapore, the Burma Road, the 
Caucasus and Iceland. Even the 
everwhelming majority of 
school teachers are incapable of 
giving enlightenment on such cru- 
cial problems, he explained. 


Points to Schools of Europe 


While the schools of Europe be- 
fore the war provided a thorough 
preparation in studies of the social 


opportunity was “almost 
igally neglected” in American gen- 
eral education, creating “quite a 


at war on a world-wide stage, he 
continued. 
situation, Ur. Wilson urged sys- 
tematic education for the young 
and self-guided reading and study 
for the adult. 

The pattern of the post-war 
world, and the success of the re- 
construction after the peace, will 





depend to a large extent upon the) 
informed, | 
bulwarking public opinion, Profes-| 


existence of an alert, 
sor Wilson emphasized. The com- 
mon vVggueness of the average 
iAmerican about geography and 
other important subjects must be 
overcome, he urged, if the future 
welfare of this country is to 
safeguarded. 


“Roosevelt and Churchill have 


pledged their nations to an equit-| 


able post-war distribution of the 
earth's resources as one of the con- 
ditions of an enduring peace,” he 
asserted, “The disposition of nat- 
ural resources, the determination 
of boundary linea, the safeguard- 
ing of international highways and 


Council of | 
the | 


study of other nations which is the | 


!ab j , ; | 
resentative Samuel Dickstein and|* er Stes 38 rgey Waes | 


Dr, Hugo Hahn, rabbi of Congrega- | 


|fewer than fifty American geog- | 
South | 


high | 


: | 
sciences and geography, such an 
univer- | 


disturbing situation” for a nation | 


As a remedy for this; 


be | 


AIR MINISTRY—ROOM 28, by Gil- 
bert Frankau. (Dutton, $2.50) 
A wartime adventure novel 
| DEATH WORE ROSES, by Charles 

Saxby. (Dutton, $2.) A mys- 

tery novel. 
| HERE Lies THE Boby, by Richard 





Barke. (Putnam, $2.) A mys- 
tery novel, 
INTRODUCING AUSTRALIA, by C, 
| Hartley Grattan. (John Day, 
$3.) A popular survey. 

THE IRON MOUNTAIN, by Phil 
Stong. (Farrar & Rinehart, 
$2.50.) A novel of iron ore 
workers in Minnesota. 

THE IVORY MISCHIEF, by Arthur 

| Meeker Jr (Houghton Mif- 
flin, $2.75.) Reviewed today, 

Tus AGE OF FABLE, by Gustav 
Stolpet (Reynal & Hitch- 
cock, A survey of the 

and beliefs of the 


| 


$3.) 
standards 
world. 





of freedom of the seas, the reor- 
ganization of commerce and indus- 
| try and agriculture are in part geo- 
| graphic provlems and are certainly 
| critical aspects of post-war recon- 
struction. 

“Geographic illiterates cannot be 
| counted on to create a public mind 
alert to the geographic factors of 
either war or peace. Increased 
| study of the human geography of 
all the ‘regions of the world is a 
present imperative if public opinion 
is to be as constructive in peace as 
the democratic faith believes it 
can be.” 


Suggestions by Prof. Hunt 


| Professor Erling M. Hunt of 
Teachers College, Columbia Uni- 
| versity, stressing the interrelation- 
| ship between geography and his- 
| tory, pointed to the need for ex- 
| ploring the geography and history 
|of such developments as changes 
|in our government, our immigra- 
| tion policies, the problems of “one 
| third of a nation,” and our 
|structure and “the decline of the 
aristocracy,’ the rise of the city 
in America, our American stand- 
ards of living, our traditional iso- 
lationism and our reluctant aban- 
donment of isolation. 

Dr. J. R. Whitaker of George 
| Peabody College for Teachers 
urged that more attention be given 
to the study of conservation. Dr. 
D. S. Whittlesey of Harvard 
plained that shifting 
boundaries follow geographical 
boundaries, with the advances in 
| the science of transportation play- 
ing a vital part in such shifts. 

Dr. Floyd F. Cunningham of 
State Teachers College was elected 
president of the Council, which has 
| been meeting at the Barbizon Pla- 
za. ©, Langdon White of Western 
| University was named first vice- 
president and Dr. George Renner 
of Columbia second vice-president 
Thomas F. Barton will serve as 
secretary and George H. Primmer 
as treasurer. 





political 





EDUCATION 


LANGUAGES 


B E R L I T Z Learn Spanish or any other 
language for present and 
future profit. Private lessons or small classes 
For 63 years Berlitz has never failed. 630 Fifth 
Ave., Rockefeller Center; and in Brooklyn: 66 
Court St. (Borough Hall). Tel. Cl. 6-1416. 





Fisher School of Languages. Native tnstructors 
| Conversational method Private lessons 600. 


| 9-9 dally. 104 W. 40th. 84th year. PEnn 6-6377 


COLLEGES AND UNIVERSITIFS 


St. John's University 


94 Schermercorm St., Rrookivn, NF 


| George Santayana has just sent 

word to his publisher, Scribner, 
; that he is safe and well and still 
| living in Rome. 


causes him no embarrassment 
author, now 79 years old, has been 
| working on his autobiography, 
“Persons and Places,” and has 
completed about half of the sixty 
or more chapters which will make 
| up the long book. 


The WPA released yesterday for | 


| the Writers Program a fifty-four- 
page catalogue listing all the writ- 
ings of the project produced over 
| the last seven years. The bibli- 
ography includes the volumes of 
national interest and the local pub- 
lications to 
| Kerr, assistant commissioner of 
the program, who writes a fore- 
word to the catalogue, even titles 
no longer available for distribu- 
tion have been included in an ef- 
fort to provide a complete listing. 


According 


Florence 


The sections of former President 
Herbert Hoover's memoirs of the 
World War which appeared recent- 
ly in a series of magazine articles 
have now been gathered into a 
book by Scribner. As “America’s 
First Crusade,” the book will be 
published Jan. 12. The material is 
that relating to the Treaty of Ver- 
sailles. Originally Mr. Hoover had 
intended that these memoirs should 
be withheld in his lifetime. 


Branch Cabell, in a new novel 
coming from Farrar & Rinehart on 
Jan. 26, will complete his “trilogy 
of inheritance” called Heirs and 
Assigns. The new one is “The 
First Gentieman of America” and 
follows “The King Was in His 
Counting House’ and “Hamlet 
Had an Uncle.” 


class | 


A Spanish citizen, | 
Mr. Santayana’s Italian residence | 
The | 
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CIVILIANS WILL FLY 
~ PLANES 10 ALLIES 


Army Decides to Accept Such 
| Pilots for Ferrying, Thus 
Freeing Own Aviators 


‘AGE LIMIT IS 21 TO 46 


500 Hours of Flying, Half in 
Craft of 400 Horsepower or 
More, Are Required 


Special to Tus New Yorx Truss 
WASHINGTON, Jan. 1—Civillan 
pilots will be accepted by the Army 
| Air Corps Ferrying Command to 


fiy planes from American facto- 


| are recipients of lend-lease aid,” it 
was announced today by the War 


Department. Through this change 


jin procedure it is expected that 
| large numbers of Army pilots will 
| be freed for work connected more 
directly with tactical operations 
Civilian ferry pilots who enlist 
| for the new duty will be employed 
;}as civil service temporary em- 
ployes for a period of ninety days 
the starting salary rate being 
; $3,600 a year, besides travel 
penses. Advancement may 
made periodically, with reserve 
commissions given at the expira- 
tion of the ninety-day service pe- 
| riods, depending on the pilot's age 
| and experience. 
| To qualify for a ferry-pilotin 
post an aviator must be at least 
| 21 years old and under 46. He must 
| have 500 certified hours of flying, 
| 250 of which must have been on 
| aircraft of at least 400 horsepower 
| Experience with bimotored planes 
|; Will increase a pilot's chances of 
|acceptance, the War Departm 
said 
| All applicants must have a valid 
j}and current “commercial” 
|of the Civilian 


ex- 


-e 


ent 


license 
Aeronautics Au- 
| thority and must be an American 
citizen by birth. High school grad- 
| uates “are considered desirable,” it 
| was said. 
| <A daily expense allowance of $5 
will be paid on all domestic ferry 
| trips away from the home station 
and $6 a day will be paid on trips 
outside the United States 
| same liability rules applying to 
|serve officers under the 
men’s Compensation Act will be 
japplicable to civilians operating 
|ferry aircraft, it was stated. 
Application for the civilian ferry 
jobs should be made by letter or 
telegram to Captain Curtis A, 
Keen, Air Corps Ferrying Com- 


Th 
ine 
re- 


irkKe- 


, 


or to Major Thomas D. Ferguson, 
Air Corps Ferrying 
Hensley Field, Grand Prairie, 
Texas, or Lieut. Col. Ralph E. 
Spake, Air Corps Ferrying Com- 
mand, Municipal Airport, Long 
Beach, Calif. 


a 
Command, 


Events Today 


Presentation of 


“We Want Booka’* 
poster, by Kate Smith to Dr. H 

Wann, in connection with the Victory 
Book Campaign, for which he 
United Service Organizations, Amer- 
ican Red Cross and the American Li- 
brary Association are spons¢ 1630 
Empire State Building, 1 P 


ra 
M 
Frick Collection 


Street “Vermeer 
Ruisdael,’’ H. H 


1 East 


De 


Seventieth 
Hooch and 
Arnason, 3 P. M 


American Museum of Natural His- 
tory, Central Park West and Sevent 
seventh Street nes 
of the Southwest,’ M, 


Primitive Dwe 


Red Robin, 4 P 


Meeting Mount 
tion, 130 Weat 
8:15 P. M “England 
Representative Joseph Clark Baldwir 


Neboh Congrega- 
Seventy-ninth Street 


as | Saw 


THE RED ARMY'S 
NEW WEAPONS 


By Colonel T. 


HOW TQ BEAT 
THE LUFTWAFFE 


By Bert Talcott 


}OUT TODAY | 


15 Cents at All Newsstands 


Need Skilled Workers? 


How to find 


the right men and women 


eX- | 


You can cut down 


for the jobs 


hiring costs, avoid loss 


of time and money, by filling jobs quickly 


and efficiently through 


Help Wanted advertising 


in The New 


Qualified workers 


York Times 


in all branches of in- 


dustry turn to The New York Times when 


seeking employment. 


This is New York's 


largest Employment advertising medium. 


To order advertising, just telephone The 
Times—LAckawanna 4-1000. 
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THE WAR AS A WHOLE 
begin their first year of 
expe that 
ther the 

against 


rience has be- 


initial 
Axis 


nation in 
struggle 
s cold comfort to know 
suffer are due to 
treachery of 
outposts. It 
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|} and in 


interviews | 


discounted 
: in the Pa- 
reminiscent of 
Litvinoff a few 

ng to the battle of 
ssian perspective the 
is a minor 


sea- 


desert 
British, 
st of us to taking dis- 


better 


stride, the loss of 
Seas is only 
conflict Mr. 


he 


their 
the South 
ae in a 

going well “on 
pants, it is 
for Americans to 
a whole. Our di- 
nt concern in the pre- 
ements in the Pacific 
d us to the fact that in 
st far-sighted observers 
ve central battleground. 
Russian front is by all 
hattle line It is 
leader and pacemaker 
has 
The 


the Germans in Rus- 


ng our W rid, 


‘feat to date, 
be represented even 


people as an orderly 


nt of the Nazi disaster 
it is happening in the 
vas considered a great tri- 
he German legions jumped 
Kerch and established a 

1 on the Caucasus bridge, 
mies of General Timoshenko 
med the greater exploit of 
back: 


id Theodosia. 


ers again, and 
This 
ie Vital part of the 

Hitler's point of 


to 


to his real objec- 
Biack Sea, the 
Turkey, and these 

» not lost because of 
iperior military force 

the Germans out of the 
manifest defeat for the 
i a successful offensive for 
effects on 
overshadow events 
other 
kesmen in the Prav- 


As such its 
whole 
or in 


any war 


persions on our cour- 


in declaring 
apparently unmindful 
the far- 


are different from 


Manila 


umstances in 


those obtaining in cities situated in the 
heart of Russia, But the criticism does 
lessen the satisfaction and encour- 
the 


recover 


not 


agement we derive from proved 
of the to 
magnificently from their own early de 
feats to 


suffering 


ability Russians 80 
Years of preparation failed 
the Red 
losses 


Armies from 
in the first six months 
of their campaign. Now they are driv- 
ing the the 
station that the first setbacks 


save 
terrible 
and demon- 


enemy back, 


ire only 
a phase of the war brightens the long 
viéw for us all 


we ee et 


LABOR POLICY 


The reports from Washington con- 
cerning the progress on the formation 
War Labor Board 
We told that it 


board of twelve, Composed of four rep 


of a are not reas 


suring, are will be 4@ 
resentatives of unions, four of employ- 
ers and four of the general public. One 
immediate question this raises is how a 
tie vote will be decided, A im- 
portant question is raised by the report 
that will of 
an arbitration than a mediation board, 
and that its final rulings will be known 
as “determinations” or “awards” rather 
than “recommendations.” It is reported 
to be the feeling of the conferees, and 
especiaily of Sidney Hillman, that the 
new board's decisions should be regard- 


more 


the new agency be more 


ed as binding. 
that and 


functions 


mediation 
should not be 
If the War 
disputes, 


It is desirable 
arbitration 
placed in the same board, 
Labor Board is 
then there is good reason why it should 
be composed of representatives of 
unions and employers as well as.of the 
public. If its mediation efforts were 
unsuccessful, then a dispute could be 
certified to another body for arbitra- 
But if the War Labor Board is 
itself to then it is highly 
questionable whether it should contain 
representatives as 
to 


to mediate 


tion 
arbitrate, 


union or employer 
such. It is absurd, for example, 
have John L, Lewis acting as one of 
the judges in a dispute concerning his 
own union. A board of arbitration 
should consist of judicial-minded rep- 
resentatives of the public, 

Another question left in doubt by re- 
ports on of the War 
Labor Board is whether the proposed 
arbitration is to be voluntary or com- 


the formation 


pulsory. No ambiguity should be per- 
mitted to exist concerning this point. 
In the 


board proved to be a board of award, 


practice so-called mediation 


practice its arbitral awards 
proved to be optional for unions and 
mandatory for employers, Such a one- 
sided condition cannot be resumed now, 
If unions are free to reject the new 
board's then employers also 
should be free te do so without having 
their plants seized; but if employers 
compelled to accept the new 


then unions should be 


awards 


are to be 


board’s awards, 
compelled to do so. 

There are serious grounds for mis- 
giving concerning the new 
labor set-up in the silence 
from administration quarters concern- 
ing the issue of the closed shop or the 
issue of stabilizing wages. If the Gov- 
ernment is to settle all labor disputes 


proposed 
absolute 


by arbitration, then it must announce 
in advance the principles upon which 
such disputes will be settled, If it fails 
to do this, if the new board adopts the 
utterly mistaken belief of the old medi- 
ation board that 
pute “solely on its own merits,” then it 
will be to settle 
disputes and the labor policy will sink 


it can settle each dis- 


called upon endless 
into chaos. The only way in which the 
off 


for a 


Administration can head demands 


from unions everywhere closed 
shop is to announce that no demand 
for a change in the status quo will be 
arbitrable. 

Neither a small group in the Gov- 
ernment or a small group among union 
leaders should be permitted to use the 
war crisis to impose the closed shop 
upon the country, either candidly or by 
subterfuge. This is a point upon which 


| common sense and public opinion are 


more | 


during the emergency. 


there | 


united. In a recent Gallup survey 77 
per cent of those asked disapproved of 
the closed shop and only 13 per cent 
expressed approval. In the Smith bill 
the House voted 252 to 136 for a labor 
measure provision to 
freeze the open or closed shop status 
The President 
on Nov.*13 declared flatiy that “the 
United States will 
not order, nor will Congress pass legis- 
the so-called closed 
should be of 
It should be declared 
firmly by the Government and adhered 
to as a principle in mediating or arbi- 
trating labor disputes during the period 
of the war. 


containing a 


Government of the 


ordering, 
There 


lation 


shop.’ no reversal 


this policy now. 


BRITISH AND FRENCH BUDGETS 


Both Vichy France and Britain pub- 
lished budget figures on the last day 
In the first 
fiscal] 


nine months 
of current the British 
Treasury has spent $14,000,- 
000,000, has had revenues of less than 
$5,000,000,000 and deficit of 
$9,000,000,000. All the figures are rec- 
ord highs. The deficit is over $1,250,- 
000,000 higher than in the correspond- 
ing period of last year. By contrast, 
Finance Minister 
nounced that Vichy’s budget for 1942 
shows only a small rise in expenditures 
to 138,000,000,000 francs, compared 
with 134,600,006,000 francs for 1941, 
while revenues will be up from 68,000,- 


of the year, 


its year, 


almost 


shows a 


Yves Bouthillier an- 


| 000,000 to 80,000,000,000 francs. “France 


has escaped the danger of monetary 
collapse,” said M. Bouthillier. 

But there was another item of 
France's expenses still to be reckoned 
with. After giving effect to the 25 per 


cent reduction made time ago, 
the bill for the German occupation 
armies will still amount im 1942 to 
130,000,000,000 francs, or almost as 


much as the total of France's regular 


some 











| ‘ 
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4 


budget. This bill must be met, as be- 
by the grinding out of franc 
credits by the Bank of France. Inas- 
much as it far exceeds the actual costs 
to 


continue, ag they have in the past, to 


fore, 


of operation, the Nazis will be able 
buy up control of French industry and 
investments at 
By this ingenious 
Nazis have 


finance 


of French foreign 
forced sale prices. 
bit of legal larceny 
contrived to make France 
The effect 
a lot of 


the 
its 
own despoiling is to leave 


Frenchmen with worthless 


francs and Germans owning France's 


real wealth. By comparison the price 


that Britain is paying is far less, 


DEFENSE OF SINGAPORE 

The Japanese are rapidly extending 
their air positions in the neighborhood 
of Singapore, They are established in 
North Borneo and are attempting the 
capture by parachute troops of Medan 
airport in Dutch Sumatra. 

The map shows why, if Singapore is 
to be saved, relief will probably come 
There the whole Japa- 
Thai- 
of 


from the north, 
nese flank is exposed, It is in 


land and Indo-China, after months 


careful preparation, that the Japanese 


have built up a parallelogram of air 
fields at Bangkok, Hanoi, Tourane and 
Saigon. Against this Thailand flank, 
jutting into hostile territory, lies 
3urma, the only line in the Far East 
on which Chinese manpower and Brit- 
ish mechanized power can be brought 
immediately into mutual support. 

It is not to be expected that General 


Wavell can improvise a successful of- 


fensive from Burma. Such an offen- 


sive will take time to organize, and the | 


safety of the Burma Road must first be 
assured. But the war council just held 
in Chungking by General Wavell, Gen- 
Brett of our own air force, and 
Generalissimo Chiang indi- 
cates that such a plan is in the making. 
The Japanese are aware of this threat, 
as their heavy but unsuccessful air raid 
on Rangoon testifies. A drive in force 
from Rangoon supported by Chinese as- 
saults further north might paralyze the 
Japanese advance on Singapore. 
Bangkok were wrested from them, their 
divisions in Malaya would be isolated 
and their air communications disrupted. 
Indeed, their strategy for the 
South China Sea area would have to be 
Because they know this, they 


eral 
Kai-shek 


entire 


recast, 
are racing against time to take Singa- 
the British launch @ 
powerful counter-stroke, 


pore before can 


THE COMMANDOS 


Before Britain the shift 
from her present tactics of defense to 
the tactics of offensive operations a 
vast amount of industrial and military 
preparation will Not 
only must the superiority of the Axis 
in tanks but 
the weak points of the enemy must be 


can make 


be necessary, 


and planes be overcome 
discovered and exploited, It is as part 
of this military phase of the grand 
strategy for winning the war that the 
recent British distant out- 
posts of Hitler’s ersatz empire must be 
viewed, 


raids upon 


Such raids as the most recent one by 
“commando” units in cooperation with 
the Royal Navy serve many purposes, 
They help to remind the people in the 
conquered lands that hope is not dead; 
that beyond Hitler's 
reach are working for their liberation 
from the gauleiters and Quislings who 
hold them in thrall, They tend 
to bolster the morale of the 
diers and people of Britain and her al- 


strong forces 


now 
also gol- 
lies, wearied as they are of fighting a 
But it is the military 
German- 


defensive war. 
the 
held territory which is the most inter- 
In a 


very real sense these are preliminary 


aspect of forays upon 


esting and the most important. 


skirmishes. 

Raids such as the one on the Lofoten 
Islands, just by the Ad- 
miralty, and the earlier one last Satur- 
day upon Vaagsoes Island will not win 


announced 


the war, nor are they forerunners of 
an immediate or even near attempt by 
the Allies to invade Europe, But the 
disruption of enemy transport and 
communications, the sinking of ships, 
the capture of prisoners and the harass- 
ment that comes of not knowing where, 
along the coast from Narvik to Bor- 
deaux, the British will strike next, have 
a direct albeit 
tance and significance. 


small military impor- 
Valuable infor- 
mation regarding the disposition and 
morale of Hitler’s soldiers and the peo- 
ple over whom they stand guard is ob- 
tained Of equal im- 
portance are the training and experi- 
ence gained by members of the raiding 
It is such men as 
these, aided as the Lofoten raiders were 
by exiled soldiers of the 
Hitler’s hordes have despoiled, who will 
be the shock troops in the attack that 


from these raids, 


party themselves. 


lands which 


is coming. 


TAKING CARE OF TIRES 


The quality of automobile tires has 
been so good and the price relatively so 
reasonable that most drivers in recent 
years have given little thought to the 
care of the rubber on their cars. Driv- 
all 
weathers, changing tires only when a 
flat compelled them to and taking only 
the 
casual 


ing along at high speeds and in 


a casual interest in 
maintained, the motorist 
counted upon his tires to ‘take it.” 

Now the lowly casing and pneumatic 
tube will come in for a new solicitude. 
Against the 4,000,009 new tires a month 
used in normal times the country’s 
automobile drivers are to have only 
356,974 this month, less than 9 per cent 
of their ordinary quota. All of these 
will have to go to vehicles engaged in 
services. But, as Price Ad- 
ministrator Henderson remarked, this 
does not mean that every one is going 
to get a flat tire right away. The 
average motor vehicle in the country, 
it is calculated, has about 9,000 miles 


air pressure 


has 


essential 
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TIMES, FRIDAY, 
of tire travel left in it, which is not far 
from the average mileage traveled in 
a year. By careful driving, by avoid- 
ing unnecessary use of cars, by chang- 
ing the of 
and seeing that they are correctly in 


position tires’ periodically 
flated, the life of tires now in use can 
be greatly extended, We shall to 
get used to many economies in the 
months ahead to 
conserve and do without things 
have for the 
worst comes to the worst, walking is 


have 


and we shall have 
many 
granted If 


we taken 


said to be splendid exercise. 


Topies of The Times 


“DALLAS, 
30 (1) 


Texas, Dec 
The world's largest 
that the 
probably ia not 

exploding. but 
peaceful place, and possibly just about 
infinite in size, The observations were 
made with the 100-inch telescope at 
Mount Wilson, Calif., and reported to 
the American Association for the Ad 
Science tonight by Dr. 


Duration 
of the 
Peace 


telescope shows 
universe 


is a quiet, 


vancement of 
Edwin P. Hubble.” 

“PASADENA, Calif., Dec. 30 (U.P) 
Mount Palomar observatory, future 
home of the 200-inch telescope, the 
world’s largest instrument, will be 
closed Jan, 15 for the duration of the 
war.” 

What is ;. AR 
non-explosive unity containing 
itself a highly explosive element called 
Man, 


the universe infinite 


within 


What is a short working 
day? What is a long working 
day? How short is short and 
how long is long? How much 
is enough? These vital 
questions which, oddly the 
semanticiats who study the fine shades 
and overtones of manage to 
overlook. They will how 
words like “race” or 
“thrift” or “debt” may carry different 
meanings and emotional contents for 
different persons. But they rarely 
take note of the much less subtle but 
much more common and important 
case of what different people 
mean by a short and a long working 
day. 

When, for example, some people won- 
dered if the 
demand a longer working 
forty hours, 
from 
stated 
shown 


Long 
and 
Short 
are 


enough, 


words 
show you 


‘country” or 


may 


national defense does not 


week than 
the negative reply came 
high-placed sources, It was 
that British 
that the 


does not increase production, 


¢xperience has 
veek 
It was 
the plain inference that British experi- 


was favor 


“long” working 


ence in of the 


week, 


forty-hour 


Bondfield, 
Minister of 


Margaret for 


British Labor in 
Workers’ 


Hours 


mer 


Great Britain and veteran 


trade-union worker, spoke 


about war workers’ hours 
the other day here in town: 
“Miss Bondfield said 


England has demonstrated that the ob- 


experience in 


jective of achieving maximum produc- 
tion should not be sought through over 
exertion of labor, Fifty-two hours for 
women and fifty-six for men have be- 
come the established weekly schedule 
considered as best calculated to main- 
tain output and keep up efficiency.’ 
Does any one suggest that our forty 
hour week is too short for the gigantic 
war effort confronting us? Then he 
will be reminded that Margaret 
field said that British 
against excessive hours for war work 


sond 


experience 18 


ers. Does the answer go on to say that 
Miss Bondfield thinks fifty-six hours a 
Not very 


> 


week for men not excessive ? 
often, 

It is not exactly a case of the same 
word meaning different things to dif- 
ferent persons. 
people omitting an important part of 
the story, 


It is a case rather of 


Miss Bondfield touched on 


Rations another subject, even more 


and 
Health 


heavily laden with emotion- 
al dynamite than long hours 
of labor. She health 
conditions have greatly improved in 
itngiand of food 
which has curbed overeating. 
It has been in the recent past a wide- 


said 


because rationing, 


} 
spread opinion among social workers 


that a large part of the British people 
do not eat enough, Some very discon- 
certing figures have been published on 
nutrition deficiencies among the poor, 
as health, stunted 


recorded in poor 


growth, retarded mental development. 


Even allowing for a natural perfection- 
ist bias among social workers and an- 


| other kind of bias among social critics 


the story was not a pleasing one. 

Now 
and worker among the British poor who 
says that food rationing has bettered 
the of the The 
statement has come from other compe- 
tent sources. It could hardly apply to 
the rich the by 
definition are only a very small sec- 


comes a veteran Labor leader 


health people. same 


alone, because rich 


tion of the people. 


that 
there has been overstatement 
on both aides. 
health of the British people as 


One likely answer is 
The 
Basic 
Test 


The improved 


a result of food rationing may 
The 
Sritish 


been 


have been exaggerated, under 
nourished condition of the 
ple before the war has 
gerated. 

It is a not unfamiliar story on this 
side of the water, For many years be- 
fore the 1929 crash a standing subject 
of concern was malnutrition among the 
masses, Then came the depression and 
years of unemployment, but the health 
of the American people not only failed 
to decline but continued to make prog- 
ress. Thereupon we were told that this 

jas only the result of many years of 
public health effort and progress be- 
fore 1929. In other words, before 1929 
we had apparently progress with mal- 


nutrition. 


pe Oe 


exag- 


JANUARY 2, 


| 


1942 


In The Nation 


Man 
Mr. 


Who Came 
Churchill 


About a 
With 


By ARTHUR KROCK 
WASHINGTON, 
the 


Jan, 1 


Prime 


While the 
Minister of 


Great Britain have been planning grand 


President and 
atrategy, the son of a Scots dominie in 
New Krunswick, 


Churchill to the 


who accompanied Mr 


United States, has 


been engaged in another work of great 
importance 

He has been explaining in illumina- 
detail the of 
armament productive 


ting high rate British 


capacity and how 


it was attained has suppested a 
for 
the United 8S 


doubters that 


comparative rate infinitely 


greater resources of lates 
He 


vast plane of production can be reached 


has assured all this 


in a given period. And he has won gold- 
en opinions, 
This forceful 


traveling companion 


forceful chief 
Aithen, 


wY 


parsonage at Newcastle in New 


and war associate of a 


was born William Maxwell in a 
Bruns- 
wick, but he is now known to the world 
as Lord Beaverbrook. He has already 
distinguished himself in three careers 
now in the full flight of 
The first was Canadian 


industrialist, rising in a 


and is his 


fourth, as & 
few years 


man to a 


from A position 


The 


Information 


poor yYounR 
wealth 
ond Minister of 


toward the end of the First World War. 


of great and power. sec 


was as 
The third was in Fleet Street, where he 
became one of the most powerful and 


successful of newspaper editors and 
publishers. The 
fighting 
combat tools 
Members of the 
ing group have come away from meet 
Lord 


pr aise 


fourth is in supplying 


Sritish services with their 


American war-mak 


attended by Beaverbrook 
with growing 
knowledge of the weapons of war, 
fixed 


involved 


ings 
evel for his 
trial 


in 


rate of obsolescence by 


in battle, the 
their production, and the facilities re- 


as 


problems 


quired to produce them in the quanti- 
ties envisaged in the new and vastly 
Lord 


temporary 


expanded plan. Beaverbrook is 


said by these Washington 
associates to have acquired an expert 
facilities 
date 


the 


view of American productive 


the 
is hoped to reach 


and prospects as of by 
which it 
quantities 
detailed 


pacities he brought with him 


This supplement 


and knowledge of 


A Point Proved 


On 


ences 


the 


procure men 


one occasion during 


an American 
to “a 
not lit 


which has been brot 


was clinging fondly 
piece of ordnance 
course 
high production rate and 
smoothly in ¢ 
Lord Be 


with an 


turned out 


creasing ratios iverbre 


but ible 


facts, 


very tactfully, irrefut 


; 


exhibit of convinced the group 
that the Piece has become obsolete be 
cause of a superior development of the 
the 


procurement 


same item by German Fir 
the 


convinced also 


American 
and zg 
the tooling ( 


the 


ive 
make ing 


meet enemy's challenge 


This is related by a conferees 


one of Lord Beaverbrook’'s use 
complishment 
light, he 


ington It is 


; Since, far from the 


has been laboring in 


said also that 
too-factual 


that 
cannot po 


doubting or 


pert has protested 
mark “y” 


in the month ; 
templated, the 
replied that 


certain 


British supply chief 
American ing 
find to 
the schedule pretty close to the 


enuity wil 


to means to 
month 
“Zz,” perhaps a little later but pos 
a little earlier. Then he has subtly ad- 
sritish that has 


spread his own confidence to the others 


come up 
ibly 
duced a 


experience 


by atimulating their 
One 


native pri 
Lord Bes 
to ma 


result of iverbrook’'s 


¢ 


been cele ite i 


the 


errand has 
to set 


thing 


move 
up in United States 


like a 


charge of 


Some 
to 


now 


ministry of 
the 
separately handled by the Army 
the Navy the as 
the OEN and OPM. The 
the establishment he 
Presidential order with Don 


and it is being 


munition 
take procurement 
being 
and with 


the 


istance of 
pre posal 
made 


ild Nelson 


hotly de- 


is that 


DY 


as director, 


bated in Washington today. 
The Procurement Debate 


In 
procurement 


the 


authority these = argu- 


favor of ovel munitiors 


ments are made 

It will coordinate the often disparate 
requisitions of the Army and the Navy 
the 
The Joint Board cannot do this 
dominated by 
nat 


and-take n its operation 


for what are, in essentials, same 


pieces, 
as well because, being 
the Army and the Navy, there is 
ural give 


The over-all authority will eliminate 


from the dou- 
ind 


present delays that arise 
ble 


large 


procurement system, reduce a 
ordnance 


that 
themselves in battle 


number of 


lesser number have demonstrated 


as the most useful 
In opposition to the idea these points 
are offered 
No 


well on the what 


civilian authority can pa 


how-and 
3 the 
is their profession and they ar: 
The Joint Board has 


workmanlike job in meshir 


when service 
needs as the service mselves. This 
experts 
in it. done a 
ig requisi- 
tions and providing a fair ratio of pro- 
the 


so that the one cannot hog an entire 


duction for Army and the Navy 
supply of which the other also stands 
in need. The Army for years has had 
a munitions procurement machine di- 
into thirteen ordnance districts: 


the 


vided 
authority Would be 
set 


and over-all 
to 
will waste valuable time, 

However the Pre 
the argument, Lord 
made a great contribution here, 


obliged make a new up, which 


sident may settle 


3eaverbrook has 


Letters to 


State Department Criticized 


Reasons for the St. Pierre and Miquelon 


Protest Viewed as Weak 


To THe Eprror 
The 


ward by 


Yorw Tia 
belatedly 


or Tur New 


justification put 


the State for 


Department 


unpopular proteat in conneetion wit! 
stated 


of 


St. Pierre and 


Arthur 


Miquelon 


“ais 


Krocl mn your issue Dec 


seems to be an afterthought, but not a 
happy one 
The 


Free 


of 
now said 


Inter 


islands by the 
to 


American 


seizure these 


French is be a Viola 


of 


Convention 


1u4d0 


tion the 


igmed at Havana in July, which 
condemna the acquisition of territory by 
the 


State 


force and replacement by «@ 


thon 
American of sovereignty or con 
by 
another non-American State. The argu- 
that the of 
non-American State (France) was trans- 


trol of territory in the Americas 


ment runs sovereignty one 


ferred to another (the Free French), 


No Violation Seen 


This ignores the fundamental and sole 


purpose of the Havana Convention, 


namely, to prevent the European pos- 
sessions in the New World from falling 
directly or indirectly under the control 
of the Axis powers 
perversion of 
say that transfer 
trolled Viehy 


(the 


of 


Axis-con 


and law to 
the 


iment to a 


ous logie 


from 


Gover govern 


ment Free French) more truly rep 


resentative of French sovereignty and 


nationality is a violation of the Havana | 


Convention, 


The real fact Is that there is a civil 


war in the French Empire between pro- | 


Nazi 
our 


and anti-Nazi the latte: 
helpful allies It is a purely 
in which 


elements, 
in- 
ternal struggle, according to 
other vrinciples well established in In 
ter-American we are 
hibited 


Latin-American 


agreements, pro 


from intervening 


The nations were not 


and are not interested in these northern 


islands The Havana Convention con 


templated Caribbean and South Ameri- 
That abetted the 
emphatically denied. 


can territories. we 


seizure has been 


That 
good faith. 


should be sufficient to prove our 
Have we heard any word of 
protest from Latin America against the 
the Free French? If I 
and I believe I do as well as one or 
the 
sentiments of the 


the the 


action of know, 
more 


people 


individuals in State 
the 


part of 


anonymous 
partment, 
in that 


the 


world action of 


K'ree French wins hearty approval 


Parallel Is Drawn 


But, apart from that, it would be a 


sorry commentary, which I refuse to in 
that 


dulge, on hemixphere solidarity 


which have been at such 


build 


failure of 


we pains to 


could be affected 
United 


fait 


up, if it 
the 


by a 
States to interfere 
to change a accompli 

To show the absurdity of the idea that 
the Havan 


pose there 


1 Convention is involved 
were 
elf 


ousted 


a change ol 
and that the Free 
the Vichy collaboration 


the 


France it 
by force 
would 


that 


ist re State 


t gime, 
still insist 


Wepartment 


there was an unlawful 


transfer of rol of tet 
Equally f iful 


by Mr Krock, 


govereignty or cont 
ritory in the Americas? 
seems idea, stated 
that Admiral Robert 


forces Martinique 


in¢ 
the 

send 
to 


might armed 


from repossess 


lands and thereby jeopardize the 


the Americas 
Pia 
4l 


ew York, Dee, 31, 


American Political Amnesty Sought 


To THe Eprror or Tur New York Times* 
I have to the Pre 


adadre ed sidents of 
letter 


unconditional 


American republics a 


that 


Dy Ait 
Lil requesting am 
to all political prisoners 
be granted now 


Nothing would contribu 


scems to me, than 


that to 
ghest degree of 
tivene 
le for 
democracy 


In this 


s between our people 


strug the if liberty and 


defense « 


moment of grave isis for 
the spirit of 
holiday festival, which for us Ch 


the the 


humanity and in the 


ristians 


world over is unique religious 


and spiritual occasion, when our love, 


forgiveness, compassion and charity are 


freely given to all, such amnesty would 
be most opportune 

It would be particularly fitting 
the 


occasion of next me 


Ministe 


there be 


eting 


American Foreign 


Jan that not 


son now denied his the 


country for polit 


liberty or 
to return to his 
still 


the 


reasons under such disability any 


where in Americas 
Persio CeLeste FRAN 
Dec, 29, 1941 


York, 


New 


Class Dry Law Suggested 


rHe Eprror or Tuk New Yor T 


From all account the prohibition 


fanatic 
the 


out to take ad 
to 


once i 


ire 
wartime emergency 
ideas upon the land 
opinion should be mobilized ag: 
of the last 
the hould be 


for certainly 


repetition ‘noble experi 


ment,’’ and dr decisive 


ly rebuked, no one who 


remembers the murders, poisonings, of 
ficial 


the 


and moral decadence 


the V 
that 


corruption 
Waxes 


Gordons, 
Al Gapone 


American 


annie Hig 
pins illuminated 


the scene during that ‘noble 


and intelli 


experiment’? can honestly 
ently de 


We 


liquor sale 


i ire a re-enactment of it 


need only one Federal rule on 


s and that is flat prol 
of the ile of liquor to any perso 


ing a uniform of any description 
f the ob 


policeme 


erve to a ure 


of our armed forces 


more Important, of our 


men and transpor 


\ 


ALBI J RANCH 
Saeed, IN. Bey c. 31, 1941, 


Dent 
tichmond 


Organized Defense Bond Buying 


To THE EpiTor or THe New 
May I 


many 


YORK TIME 
bring to the attention 
societies in our city 


of two Greek-America 


Invest one-half 
1 St 
tan Sogety 
Epirote 

Naturally, the Cretan 
have been destroyed by 
that of 


Unite ites defense 


voted $5,000 and 


Society $1,000 


whose homes 


the Germans in 


historic island Crete, and the 


Hence, it is a curi- | 





- - 


The Times 


North Epirus Greeks, in whose home 
land the heroio Greek armies have ade 
ministered lesson to boast 
ful Mussolini, would be the first among 


, 
teek-Alnericans 


an undying 


the G to thelr 
treasures into the giant war machine of 
the United States for the total defeet 
of the enemies of freedom and human 


decency 


pour 


I hope, however, that all other metro. 
politan socleties will follow this example 
not only as a noble patriotic gesture 
but Wise and profitable tu 
vestment N. J. CaSSaVETRG@y 
Kew Gardens, N. Y., Deo, 29, 1948, 


also AS &@ 


Would Classify Enemy Aliens 


Present 


Writer Holds Trend May 
Kesuit in Wiping Out a Tradition 


To THe Horror or Tue New Yoru Timaey 
A matter of extreme importance which 


seems to have escaped notice coneerne 
“Who are alien enemies 


the question 


in time of war 


Under Anglo-Saxon law alien enemies 
heretofore been those, and only 
who were resident in enemy 
countries, with an exception only in 
those relatively few instances where na- 
tionals of enemy countries resident in 
the United States were specifically dew 
ignated as such by the President, and 
this the that they had im 


some way engaged In political activity, 
Therefore, in 


have 


those, 


for reason 
time of war Americang 
in Germany or occupied texm 
ere alien enemies. Germans re 
Siding here were not. In the last war 
practically all Germans, Austrians and 
others i this country were 


residing 


ritory wv 


residing in 
free in their persons and property. 

The question arises whether we shall 
abandon the traditional policy under 
principle all residents of the 
States been treated alike 
With the so-called freezing regulationa, 
promulgated before we entered the wer, 
we made for the first 
distinction 


which in 
Un 


ited have 


time 
among 
States based 


in our hie 
residents in 
upon nation 


tory a 
the United 
ality 


Would Limit Designation 


Of course the argument is now made 
that war has taken on a different char 
acter, that the brilliant 
German 

the 
Sines 


ionais in this country 


and unscrue 
propaganda machine 
services of all German na 

l feel that far 
been given both 


German 


pulous 
will use 


foo much eredit has 


of 
the 


to the ve 1en 
e cleverness propa- 


of 
They have succeeded 


gandists and to effectiveness 


their propaganda 


only ir 


1 Stirring up unbounded suspicton 


ind intense 


hatred Many of the Gem 
fled fi Hitler terror. 


the others despise Hitler and 
their 


here 
Most of 


thank 


LAs the 


om 
lucky stars they are here 
outside of these might well be 
alien but this 


The few 


designated as enemies, 


far as we should go 


proclamation of the President of 


amendment to the Tred 
ith the EF Act of 1a, 
both bearing on question, 
have no public in 
proclamation of Dee. ®@ 
for the purpose of that 
imation nationals of foreign coun 
are to termed alien 


and an 
ins W 
1941 


nemy Dee 
this 
icem to 


tere 


awakened 
The 
States that 
procl 
tries be enemies. 
Reference is made in that proclama- 
tion to Section 21 of Title 50 of the 
United States Code which provides that 
be apprehended in times 
The general 
been that this 


alien enemies 
icems to 


ted all 


have 


German nationals in the 
In my 
but if 
j not intended the matter should 


een the go 


ates 


this 


as alien enemies 


view is 


incorrect, 


made clear by verm 


ndly 


dment to 


and more important, an 
the Trading With the 
Act was passed on Dec, 18 which 
bd B of Section 5 of 


Subdivision 
section stood, 


As that t merely 
sd foreign exchange, transfers of 

between the United States and 
countries, and matters of like 


Break in Tradition Seen 


The amendment, however, provides 
interest of any 
national thereof, 
when, as and upon the terms 
directed by the such 
be designated 


by the President,"’ 


that “‘any property or 


foreign country or 
hall vest, 


President, in 


ARency or person as may 


from time to time to 


dealt with in the interest f 


of and 
United States 
that the 


to direct 


or 
This 
President 


the 
nean 


right that any 


property foreign national in this 


, any 


country taken over by the 


governn 
If anything like this is done, it entirely 


Wipe out our old tradition which pro- 


for the and their 


safety of aliens 


‘ } 


erty in this country—a tradition un- 


which sti 
have 


pon the 


angers coming to 


felt ti 


our 
ey could 
fairness 


heretofore 
Amer 
that 


can sense of 


\ urance 


they and their p p- 


lied 


‘ 


were safe so long as they comp 
ur laws 

the future tell 
barbarians, 


civilized 


will 


fascist 


whether, in 


the we 


our own decencies. 


particularly significant that 


these 


ittions of an intent to make such a 


tremendous change in our international 


poliey should occur without public 


com 
Arrnur Garrmip Hara 
Dec. 31, 1941, 


veV 


York, 


ANODYNE 


Day breaks—its gate is silver of the 


dawn 


its laughter marke not 


vind and its strings 


beyond the gulfs that 


yawn 
Between u and the 


unknown world 


withdrawn 


have not words to make you under 
stand 

How once my hair was ruffled by a 
hand 

“he touch of which still lives—the hand 
is gone. 


Yet 
To 


mory remains, the conscious will 


onjure things we cannot see 


nor 
el 
of the 


cloud- 


shadow, asa 


eel 
ng 


turning wi 


lors on the dream 
hill 

It is an anodyne to ease the way 

Across the darkness at the end of day. 


FRANCIS L. MonToomsar, 


' 
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from 
side,’’ 1250 Central Ave., Far 
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| Ave Bronx, Saturday, 1 P. M.  Inter- | é quiem Mass at the Church o 
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morning at a Tm . Ton- he outstanding attorneys genera 
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vious day at the hospital, which The New York Times Studio, 1934 As Attorney General in 1920-23 
he entered on Monday. His age!) ~~ -!Mr. Allen instituted proceedings 
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member of the Metropolitan Opera 
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tery in New Bedford. ARROLL—John P., of 197 Amity 8t., | Donegan, Sarah A, Owen, Louise PRAGER—Joseph, beloved husband t 
Surviving are two sons, Colonel SeComsyn, Suddemly, Des. 3i,, at Mt Sam | Denagiy, coum Prager, Joseph Anate ‘omnes, eee oR ei 
George R. Goefhals, U.S.A ’ of VATICAN CITY Jan, 1 (Offi oy dove Bm I seNott > fuaees er. Eimer, William J, Rabinowlts, Annie ‘;reen, Services at Park est Chap 
a 4 ‘ey ‘ ' ‘nhorn, w. | 115 West 79th St., Friday, 11 A. M. Inter- 
Brookline, a surgeon with the First! cial broadcast recorded by The As-| CLEARY—On Wednesday Dec. 31, Jose preg ben 4 ae tre heey ~ atl | ment Union Field Cemetery. Omit tk a 
: ™ 7 . yhine, beloved fe of the iate Jot ? ~ke -” . , ® . , 
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Mrs. Goethals was the daughter ved husband of fdna (nee dela Hous- 
France and Germany, Was an- | 323 Quincy St widow of Andrew. beloved Hofbinder, Isaac L. Smail, Horald P. M Edna Wilson 


sage), devoted father of Louise I and 
mother of Lillian Clausen, Alice Robinson 


of the late Captain Thomas R. Rod- em © 


She! : . a 2. Co Ine bree a: Retin - 
man of New Bedford, Mass. She! nounced today. His age was 69. | sister of Oscar BH. Bets. Services at Moad Holloway, Berenice FE, sprung, Rubin | : R, ooh, a yg —¥- i me 
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in “Faust” in the first nation-wide |bave been 55 years old on Jan. 9 AMBERG—Marguerite Brosseau, wite of | HOFBINDER—Isaac L., beloved husband of | Home, 452 New York Ave., Brooklyn O’NEIL—In loving memory of my mother, 
radio broadcast of an opera from |ji,4 at 755 Park Avenue piers 


Ex-Official of U. 8. Bar in the mercantile business for fifty | Arthur J. Amberg of 238 Park St., Mont-| Bessie, devoted. father of Arthur and Anna Redmond O*Neil, who died twenty- 
any stage 
deat, He was born in Scranton, Pa., 
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First Day of New Year Brings 
88 Contributions, Many for 
Orphans, Other Youngsters | 

| 
FUND IS NOW AT $253,983 | 
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‘A Mother’ Sends Donation for: 
Foster Child—Largest 
Gift of Day Is $1,000 
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Message on Holiday Card 


On little holiday card 
came thi note with its under-| 
standing assion: 

Neediest Cases Fund: 
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good fortune has come to me re- 
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hat need help and I am sorry that 
cannot give more.” 

The gift “In Memory of My| 
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COMMUNITY SERVICE 8O- 
OF NEW YORK, 105 East 
Twenty-second Street 
The STATE CHARITIES AID AS- 
SOCIATION, 105 East Twenty-second 
Street 
The 


The 


aw 
NE 


W YORK FEDERATION 
SUPPORT OF JEWISH 
PHILANTHROPIC SOCIETIES, 71 
West Forty-seventh Street. 

The CATHOLIC CHARITIES OF 
THE ARCHDIOCESE OF NEW 
YORK, 477 Madison Avenue. 

The BROOKLYN BUREAU OF 
CHARITIES 285 Schermerhorn 
Street, Brooklyn. 

The CATHOLIC CHARITIES OF 
THE DIOCESE OF BROOKLYN, 66 
Boerum Place, Brooklyn 

BROOKLYN FEDERATION 
7i Wesat 


The 
OF JEWISH CHARITIES, 
Manhattan. 
SOCIAL 


St. 


The STATEN ISLAND 
SERVICE, 61 Stuyvesant Place, 


| George, 8S. I 


Contributions may also be left at 


lany of the following offices of The 
| New York Times; 


Times Square 
....-5 Beekman Street 
141 West 125th Street 


Times Building 
Downtown. 
Harlem 


To delay may mean to forget. 

No agents or coliciters are author- 
ized to seek contributions for the 
Hundred Neediest Cases. 

Contributions to the Neediest Cases 
exempt from the Federal and 
State income tax. 


The eight charity 
which administer the Hundred 
Neediest Cases do so free of cost. 
The New York Times conducts this 
appeal entirely at its own expense. 
There is no deduction of any kind, 
administrative or executive. Every 


dollar goes to the Neediest. 


MUSICIANS’ FUND ASKS AID 


| School Concerts Likely to End on 


Feb. 1 Unless Public Responds 


The school concerts given for the 
last nine years in the metropolitan 
area under the auspices of the 
Musicians Emergency Fund will 
be abandored after Feb, 1 unless 
public contributions are sufficient 
to pay for them, it was announced 


| yesterday by Mme. Yolanda Mero- 


Irion, the fund’s executive director. 
Discontinuation of the concerts 
would deprive many young artists 
of a needed source of revenue, 
School concerts have been im- 


| portant made-work projects of the 
| fund. 


the concerts were 
have been given, 


Since 


started 10,874 


| and total attendance is estimated 


jat 5 
| tion has given the use of the school 


5,000,000. The Board of Educa- 


assembly halls, but no funds, Mme, 


Irion said, 


About been 


800 artists have 


| helped by these concerts until they 


are able to resume their profes- 
sional career. 


James Stewart Nowa Lieutenant 

MOFFETT FIELD, Calif., Jan. 1 
(/P)--Corporal mes Stewart be- 
came Second Lieutenant Stewart 
today. He received his commission 
from Lieutenant E. L. Reid, per- 
sonnel officer at Moffett Field 
There was no unusual ceremony. 


| Lieutenant Reid said the film actor 


would probably be assigned to duty 
in the Air Corps within a few awe 
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ARMY WILL TEST 
AERIAL OBSER YIN 


Stimson Tells of Plan for 
New Air Unit Assigned to 
Field Artillery 





WASHINGTON, Jan. 1 (® 
The Army will begin soon field 
tests of an aerial observation unit, 
with enlisted men used as pilots 
of light sport airplanes, as a part 
of field artillery units, Secretary 
Stimson said today. 

The tests will be conducted at 
Fort Sill, Okla., but the identity of 
the test units will not be made pub- 
lic. 

Sport planes, in the $2,500-$3,000 
class, received intensive prelimi- 
nary tests with almost all types of 
units during the six months of field 
manoeuvres over the country this 





organizations | 


year. The Army has bought more 
than a hundred of the small two- 
place ships. 

It will be the first time that serv- 
ice airplanes have been out of the 
control of the air corps. 

In the test, authorized today, the 


artillery units of one infantry divi- 
sion and one artillery brigade, of 
the type that supports an Army 
corps, will be equipped with the 
light ships and assigned pilot-me- 
chanics and maintenance crews, 

The pilots will be taken from 
the officer and enlisted personnel 
of the field artillery who hold civil- 
ian pilot ratings and have the most 
flying hours to their credit, and 
other volunteers. 

The prime purpose of the light 
planes will be to observe for artil- 
lery fire. 


HAIL HEBREW UNIVERSITY 


British Scholars Praise Work of 
Palestine Institution 


A statement by academicians 
and scholars of Great Britain, ac- 


Jerusalem as a world influence 
providing a meeting place for the 
cultures of East and West, was 
| made public yesterday by Dr. A. 8. 
W. Rosenbach, president of the 
American Friends of the Hebrew 
| University, 10 East Fortieth Street. 


The declaration, which was re- 
ceived in a cable from Professor 
Norman Bentwich of London, 
pointed to the university's signif- 
icance in keeping “the scientific 
flame burning clear and free in the 
Orient while the lamps are put out 
in the countries of Europe.” Spe- 
cial recognition went to the war 
work being done by the univer- 
sity’s scientists. 

The signatories include Sir} 
Willian Bragg, Sir Frederick 
Gowland Hopkins, Sir Henry Dale, 
| Sir Frederick Kenyon, Sir Michael 
Sadler, Lord Samuel, James De- 
Rothschild, Chaim Weizmann and 
Sir a Hartog. 








POST-WAR PROGRAM 


QN SECURITY SET UP 


Continued From Page One 


are not “realistically geared to the 
social needs confronting the na- 
tion,” the group urges that the in- 
surance system be liberalized to 
include more classes of workers 


jand to provide “socially-adequate 


benefits” sufficient to maintain 
the worker and his family for at 
least six months. The benefit scale 
would be weighted in favor of 
those with low incomes and addi- 
tional allowances would be pro- 
vided for dependents. 

After the six months of regular 
unemployment insurance pay- 
ments, the idle worker would turn 
to a public work program mapped 
in advance with the double pur- 
pose of “stimulating the expan- 
sion of private empioyment and 
providing employment for those 


| not absorbed in private industry.” 


As a supplement to this program, 


expanded systems of training, re- 
training and rehabilitation, as well 
as @ program of advice and finan- 
cial assistance for migration to 
localities where jobs may 


To cope with the special prob- 
lems anticipated after the war, 
when returning service men and 
unemployed defense workers will 
flood the job market, the report 


| suggests that the President be 


authorized to ileclare an emer- 


committee proposes greatly | 


fits could be provided for a fur- 
ther period of six months to per- 
sons who had exhausted their reg- 
ular benefits without finding 
work. 


Aid for Returning Soldiers 


All demobilized soldiers would 
be eligible for the regular and 
emergency payments, thus provid- 
ing for them “self-respecting cash 
maintenance” for six months or a 
year after they left the armed 
forces, The great army of new 
governmental workers employed 
for the duration of the conflict 
would be entitled to insurance pro- 
tection on the same basis under 
the proposal. 

Carrying forward the principle 
of insurance aid to those serving 
in the front lines, the committee 
advocates extension of the Federal 
old-age and survivors’ insurance 
program to cover service men and 
their dependents. For benefits to 
the permanently disabled, whether 
they be soldiers or workers, and 
for their families, the report urges 
that provision for permanent in- 
validism be incorporated in the old- 
age insurance system. 

In view of “‘the vital importance 
of a strong and healthy people,” 
immediate action is suggested to- 
ward introduction of a health in- 
surance system providing cash 
benefits and medical care for work- 
ers and dependents. Reorganized 
programs of general relief and 
public works would be coordinated 
with the unemployment insurance 
and public employment office sys- 
tems to aid workers who remained 
jobless more than a year. 


On Tripartite Basis 


Financing of the social security 
program would be on a tripartite 
basis, with the Federal Govern- 
ment, employers and _ workers 
sharing the cost. The government 


on your ac- | gency under which insurance bene-| contribution for unemployment in- 
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NEW YORK TIMES, 


NEW JERSEY AREAS 


~ INDUCT OFRIGIALS 


| ‘Come-Back’ for Hague Is Seen 
Likely as Smathers Attends 
Fete in Jersey City 


GRAY HEADS ESSEX BOARD 


to Honor New Mayor—East 
Orange Council Elécts Quinn 


Special to THe New Yor Times. 


JERSEY CITY, N. J., Jan. 1 


Frank Hague's annual New Year's 


day was interpreted by observers 
a8 an apparent move by the Mayor 
to reassert the leadership of the 
Democratic party in New 





Jersey 


which he recently “relinquished” in | 


favor of Governor Charles Edison. 

Senator Smathers, the Mayor, 
|the latter’s secretary, Frank H. 
| Eggers, former Governor A. Harry 
|Moore and Representatives Mary 
|T. Norton and Edward J. 
greeted 3,500 local Democrats who 
attended the reception, 


_ FRIDAY, 


500 at the Verona Ceremony | 


The presence of United States Sen- | 
ator William H. Smathers at Mayor | 


Day reception in City Hall here to- | 


Hart | 


9 


JANUARY 2, 
| David H. Slayback, who did 
|seek re-election after serving as} 
| Mayor for twenty-four years. Il- 
ness prevented the retiring Mayor, 
who is 80, from attending the cere- 
mony, Among the honored guests | 
|was Robert Palm, Verona's 
Mayor in 1907, Councilman George 
M. Bollenback and Clarence Sche- 
|}mel, who succeeds Acting Mayor 
| Arthur Crawford, were inducted 


not | 


2 | 
| for three-year terms. Borough Pol- | 
Camarata | 


icy Recorder William J. 
land Borough Attorney Chester C 
fJeekman exchanged posts under 
appointments announced by Mayor 
| Waugh. 
Changes in East Orange 
Special to Tus New YorK TIMES 
EAST ORANGE, N, J., Jan. 
James A, Quinn, City 
ifrom the Fifth Ward, was elected 
| today chairman of the at 
the board’s annual reorganization, 
He suc- 


1 


council 


His term is for one year 
Fry, 
|cilman from the Fourth Ward. 

Preceding the election of Mr. 
;Quinn as chairman, Arthur Knol- 
hoff was sworn into office as 
Second Ward councilman succeed- 
ing W. Frank Bower, who declined 
to run for re-election last Novem- 
ber after serving six two-year 
terms on the council. 
Charles Martens announced 
appointment of Donald W. Willett 
}as a member of 
sessments to fill the 
iterm of E. H. Terrell, 
signed. 


| ceeds Charles W, who is coun- 


unexpired 
who re- 


Mayor Hague declined to com- | 


ment on political matters in New 
Jersey, but Senator Smathers, who 


is scheduled to run for re-election, | 
expressed confidence in an “easy | 
at 


” 


Democratic victory.” He disclosed 
that former Common Pleas 
Thomas F. “feaney, now special 
counsel to the State Department of 
Banking and Insurance in 
liquidation of the closed New Jer- 
sey Title Guaranty and Trust 
Company here was favored as suc- 
cessor to Federal Judge Thomas 
Glynn Walker, whose r-cignation 
was effective yesterday, Former 
Judge Meaney was among 
visitors. 

The reception, held in a flower- 
banked assembly chamber, with a 
musical program by the Jersey 
City police band, began at 11:30 
A. M. and terminated almost two 
hours later. Reporters asked for- 


mer Governor Moore later if there | 
was any foundation for reports that | 
as | 
His response was a/| 


he would seek a fourth term 
Governor. 
smile, 


Gray Heads Essex Board 
Special to Tux New York Times. 


NEWARK, N. J., Jan. 1-—-Walter 


+ 


8. Gray of Irvington was elected | 
director of the Essex County Board | 


of Freeholders, succeeding William 
H. Rawson of Bloomfield, at the 
board’s annual reorganization meet- | 
ing here today. 

Three incumbents, Mr. Rawson, | 


Philip R. Van Duyne and Philip | 


Lindeman, who were 
November, were sworn in by Com- 
mon Pleas Judge Walter D. Van 
Riper for additional three-year 
terms, with Mr. Lindeman begin- 
ning his eighth consecutive term 
on the board. 

County Supervisor Ernest A 
Reed, in his annual message to the 


al emergency, emphasizing that 


would have to be curtailed. 
board adopted a temporary budget 
of $3,310,000 to cover requirements 
until the permanent budget is 
| passed, 





500 at Verona Induction 


Special to Tue New York Times 
VERONA, N. J., Jan. 1—Alex- 
| ander P. Waugh, Newark attorney, 
was inducted as Mayor of this bor- 
ough at the 
meeting of the Council today in 
Verona High School. Because of 


| 500 persons the meeting had to be 
shifted from the Council chamber 





high school auditorium. 

| The large attendance was a 
tribute to Mayor Waugh, who is 
34 years old and one of the young- 
est Mayors in New Jersey. He was 
the recipient of many floral gifts. 


Mayor Waugh succeeds Mayor} . 


METROPOLITAN OPERA 


surance would not begin until after 
the war, but the government would 
assume the burden of establishing 


and maintaining minimum benefit | 


standards for all the States. 


The entire cost of unemployment | 


benefits to demobilized soldiers 
would have to come out of the Fed- 
eral Treasury, and the government 


would divide with the emploves the | 
discharged | 


cost of payments to 
Federal employes. Federal grants- 
in-aid are advocated for general re- 
lief, with administration left in | 
local hands. 

While recognizing the need for | 
economic measures to counteract 


inflationary trends in the war pro- | 


duction boom, the committee warns 
that a sharp distinction should be 
made between taxes imposed for 
social benefits and those directed 
| toward meeting the revenue needs 


of the war effort or toward arrest- 


ing inflation. 


payroll tax system to become en- 
tangled with taxation for other 
purposes might well endanger the 
entire social insurance structure 
without substantially aiding the de- 
fense effort,” the report says. 
Among the signers are Professor 


assistant labor director of the Of- 
fice of Production Management; 
Charles C. Burlingham, 
E. Wight Bakke of Yale, Professor 


visory Council on 
Insurance; Professor 


Unemployment 
Paul 
Mgr. Francis J. Haas, dean 
of Catholic University; 
Commissioner William 
Bishop Francis J. McConnell, 
Peter T. Swanish, 
sioner of Placement and Unemploy- 
ment Compensation, and Adrien P. 
Tixier, assistant director of the In- 
ternational Labor Office. 


cago, 


Hodson, 


Judge | 


the | 


the | 


re-elected last | 


board, called for “a rigid program | 
of economy” because of the nation- | 


county services and improvements | 


and the board's building program | 
The | 


annual organization | 


the record attendance of more than | 


of the Municipal ‘Building to the | 


“Permitting the social security | 


J. Douglas Brown of Princeton, | 


Professor | | 


Herman A. Gray of New York Uni- | 
versity, chairman of the State Ad- | 


H, 
Douglas of the University of Chi- | 


Welfare | 


Dr, | 
[llinois Commis- | 


Hill Heads Millburn Board 


Special to THe 


MILLBURN, At 
the annual the 
| Millburn township committee here 
today J. A. De Camp and J. D. 
Clark Were sworn in as new 


bers of the committee to succeed 
John Stewart and Ira Moore, both 


New Yorn Times, 


™. J van, J 
reorganization of 


’ 


| 


committee. Mr. Stewart, 
chairman of the committee, 
succeeded as chairman by Clarence 
Hill, who has been a member of the 
committee for several years. 


Hohokus Mayor Quits at 74 


Special to THe New York TIMES 


HACKENSACK, N. J., Jan. 1 
James Devine, Mayor Hohokus 
Township for thirty -years, 
from office today, concluding a to- 
tal of fifty-three years in public 
office, during which time he held 


of 


township and in addition served as 
a county freeholder 
years and as custodian of county 
building for twenty-three 
At the age of 74 he says he is at 
last through with public life. 
successor will be named by the 
township committee tomorrow 
night. 

In thirty-nine of Bergen County's 

seventy municipalities mayors are 
| being inducted today and tomor- 
row, althougl twenty-one of them 
|are incumbents. Most of the mu- 
nicipalities will hold their reorgani- 
| zation meetings tomorrow night. 


for 





Begins New Term at 87 
By The Ass 
RUMSON, N. 
| T. Bruce, 87 years old, 
| to be the oldest 
in the State, was sworn 
for his eleventh term on 
ough council. Mr. Bruce has been 
|a member of the council since the 
incorporation of the borough in 
1923. 


ated Press 
Jy can. I 


on 


James 


municipal official 
in today 
the bor- 


Wrangling at Elizabeth 
By The Assoc 
ELIZABETH, 
| Floral offerings 
cried fretfully, 


ited Prens 
N. J Jan. 
wilted, 
spirits drooped and 
many hungry voters departed to 
day as city council 
| wrangled 4 hours and 
behind closed doors over 
| to be their president, 
Three clergymen invited to bless 
the organization proceedings left 
because of other engagements, The 
council, which finally named Jo- 
seph J. Leonard president, ap 
| pointed a three-member committee 
| to express regrets to the clergy- 
men, 
i Mr, Leonard, second ward Dem- 
locrat, will appoint council com- 
mittees next week. 


1 


21 minutes 


who was 





} Tonight 8, OTELLO;: Romar 

Tom'¥ ELISIR BD’ AMORE: aya 
| Tom'w 8 ROSENKAVALIER Fi.10 
Sun.8:30 p.m, GRAND PROGRAM: | 

} Carter, Darcy, Jagel, Matson, Olivier; ¢ snovsh 
| Mon, 8:15 p.t 
Wed. 8p.m.NOZZE DI FIGARO ‘Marka + 
| Thu irs.8:30 p.m, FILLE OU REGIMENT: Li 


2pm G \ 
fat ny OSC A r ner, 
LOHENGRIN: Thorbor 
THE MAGIC FLUTE at 
OPENS AT 10 A. 


Pualen 


$2.20) 


Alt 





ly Pons 
Kk 
Mel 
m 


pm Arne 6 
8.50 { 


M. 


pom 


BOX OFFICE 


MUSIC 


HILHARMONIC 


& PHILHARMONIC 


CONCERTS AT CARNEGIE 
This Afternoon at 2:30 


DIMITRI MITROPOULOS 


CONDUCTOR 


EUGENE LIST, 


Overture on Greek 

Chaves: Pinno Concerto 
Schumann: Symphony No, 2 in C 
Tickets at Box Office (Steinway 


HALL 


Pianist 


Themes 
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Glazounow 


major 
Piano) 
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Tomorrow Night at 8: 30 
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DANCE 


SAVE AT DALE'S! OUR LOWEST RATE 
a ie years! Waltz, foxtrot, rhumba, 
| econga, samba taught privately by experts! 
Miss Dale, 745 7th Ave. 
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CHAVEZ CONCERTO 


~ BY PHILHARMONIC 


first | 


Mitropoulos Leads Orchestra 
| in Piano Work by Mexican 
Conductor at Carnegie 


EUGENE LIST IS SOLOIST 
| The Glazunoff 
Greek Themes,’ Schumann 


Symphony Presented 


Councilman 


By NOEL STRAUS 

by Carlos 
the Sym- 
Mexico, re- 
at the | 
in Car- | 


The 
Chavez, 
phony 
ceived 


concerto 


of 


piano 
conductor 
Orchestra of 
its world premiére 
concert given last night 
negie Hall by the 
Symphony Orchestra, 
tri Mitropoulos, with Eugene List 
as soloist. The concerto was pre- 
ceded by Glazunoff's “Overture on 
Greek Themes” No. 1 and followed 
{by Schumann's Second symphony. | 
Mr. Chavez's which | 
was completed 


under 


concerto, 
just a year 


as regards its extent and its so- 
norities. The work, written with 
deep sincerity, was powerful, prim- 
itive and barbaric in each of its 
three movements, which were 
played without pause, Indian mu- 
harking back to a remote past 
obviously forms the basic material 
of the composition, but whether 
authentic freely derived 
that source one had no means of 
ascertaining. 

The composer developed this ma- | 
terial with all the resources of an | 
ultra-modern technique, 
use of unrelieved, acute dissonance 





sic 


or 


8 


that might be termed an obsession. 
Yet, 
ony, the concerto impressed by 
inality of its orchestral 
characterized by the 


}of strange, brash 





juxtaposition 
outbursts of 


making | 


from | 


| 


in every measure with an insistence | 
despite its consistent cacoph- 


) its elemental strength and the orig- | 
coloring, | 


sound, primeval in effect and most 


imaginatively scored. 


Especially noteworthy were the | 


wild, exciting climax built up at 
the conclusion of the first allegro 


the most lengthy and carefully de- | 


tailed part of the concerto 
the final pages of the slow move- 
ment, where a single, short 
constantly reiterated, took 
granitic, 
The opening 


on 


of the slow division, 
piano against vibrating 
for the harp, was one of 
striking moments of the work. 
cussion played a prominent role in 
the orchestration, the piano itself 
being turned into a percussion in- 
strument, used in general as an in- 
tegral part of the ensemble, rather 
than for independent solo purposes. 

Mr. List played the exacting | 
piano music in brilliant fashion and | 
Mr. Mitropoulos and his men gave 
|} an excitingly virtuoso performance | 
| in this provocative novelty. 
| The Glazunoff overture, 
Greek themes that 
ly like folk melodies fa- 
vored by Tchaikovsky and Rimsky- | 
Korsakoff, an early sion of 
its composer deserving the neglect 
it has suffered. It was splendidly 
presented, as was the Schumann 
symphony except for the fine 
adagio which requires subtler and 
more intimate handling, 


'1,600 WILL LEAVE CAPITAL | 


Ail Workers in’ Immigration 
Division Will Go to Philadelphia 


passages 


with its | 
sounded exact- 
tussian 


1s effu 


WASHINGTON 
Harold D. Smith, 
and Attorney General Biddle 
agreed today to shift the whole 
1,600 employes of the Justice De- 
partment’s Immigration and Nat- 
uralization Di from Wash- 
ington to Philadelphia. 

The Preside had previously 
ordered that about 1,000 of these 
employes be ifted of the 
| crowded capital. The move is due 
to be in about sixty 
days. had been consid- 
ered point. 
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TAGE PLAY S_ 


“TALLULAH BANKHEAD'S GREATEST ACHIEVEMENT. 7 
POLLOCK, Bhiyn Fegle 


Mies Bankhead 
hos newer, even ia 
The Little Fexes, 
ployed better, with 
mere sense of 7 
character or with 
more teeling and © 
intensity “* 5 
leckridge, Sur 
BELASCO 
THEATRE 
W 44th o 
BRyant 92067 


BILLY ROSE presente 


TALLULAH BANKHEAD 
4 CLASH BY NIGHT” 


by CLIFFORD ODETS 


wm JOSEPH SCHILDKRAUT 
Ltt} COBB - RATHERINE LOCKE 


2 PERFS. DAILY & SUNDAY 


acta 3 DAYS har. 2:30 — eves. 830° 


“Delighted youngsters and brought forth 
chuckles from older folks."—N Y. TIMES 


THe EMPEROR'S NEW CLOTHES 


A Full Length Piay with Music, Based on HANS CHRISTIAN ANDERSEN'S Fairy Tales 
TELEPHONE ORDERS ACCEPTED ORCH, $1.10 —~ BALC, 55e, $1.10 


Fe pwn HECKSCHER THEATRE ¢ LE. + 3546 « > FIFTH AVE. & 104 ST owl 


Ne aie, allteaall 
» § 4 “ 
DINNER or SUPPER 
SHOW & DANCING 


2 SHOWS NIGHTLY 8:00 & 


“The hit for which we heave all been 
waiting.” Brown, World-Telegram 
VINTON FREEDLEY'S Musical pene 


DANNY KAYE 
ILET’S F 


Last Perf. TOD, AY MAT. 2 oe | 


A Junior Programs presents its New Hit 


VENTURES OF 
MARCO POLO — Prasat 

Music by Margaret Carlisle. Dances by Ruth St. Denis 
NEW YORKER Thea., 548t. 55 $j .10 | .65 9.20 | 
West of B'way Cl. 6.7499 : 


AC IT ! 
By HERBERT and DOROTHY FIELDS 


Mary Jane Edith Vivian 
WALSH MELSER VANCE 


COLE PORTER SONGS 
: IMPERIAL Thea., W.45 St. CO. 5.7889. Eves.8 40 
POPULAR | Matinees TOM'W and WED. at 2:30—$1.10-$2.75 
* +°'—Burns Mantle, News 
pwn tT DEERE WIMAN presents 


PRICED fs 
DE rTERS TO LUCERNE 
} 


Benny 


Ev 
ARDEN BAKER 


MATINEES 
By F RITZ ROTTER & ALLEN VINCENT 


TODAY 
& , i MORROW _ | Fen esos watinces ToM'W ane WED. wt 2:40 
APERFECT COMEDY Atkinson, Times 


Matinees Tom'w & Sunday, $1.10 te $2.75 


EB 5 pitt AGAIN 
LAST 3 TIME MAT. TOMORROW 
UNNY RIVER **" 3 


AT 2:40, 55c-$2.20) — - 
‘One of the season's best ovenings’-Brown, W.-Tel LIFE. WITH | FATI IER 
A N C; k | S [ R ke E T withHOWARD LINDSAY, DOROTHY STICKNEY 
- ; ina sha Vine, ay & 40 St,—260 Seats at § 
— PRICE iN ELYN ( ARRON ! ives a ‘0. 3 inte. Tom'w & Wed. : 4o 
GOLDEN Thes., W. 45 St. Cl. 6-6740. Evga. 8:40 | ] . i ae 1) 
Beate for next @ weeke—Mail Orders Now | Mats. TODAY, Tom'w & W ed. 
“ ‘Funniest play you've ever seen."’ PM | re ANS a ANDERSON 
| ARSENIC AND OLD LACEIM A CBE TH 
: Boris Karloff, Josephine Hull, Jean Adair, | NATION Al, Theatre, Ww. 41 St. PE. @-a2t0 
FULTON Theatre, West tack We. Chr eral SEATS NOW ON SALE TO JAN. Bt 
Tyee BAO. Matineos TOM'’W &.WED. 2:40 “‘Side-splitting comedy.’’—Brown, W.-Tel, 
“Lavish musical. A gift for Mr. Cantor’ 5 . . Second 
admirers, nustbuinn’ bunteeds Ai 4 | MY SISTER EILEE! Laugh } ear 
sands and including this reviewer.” | THY RIOTOUS COMEDY HIT 
Richard Lockridge, Sun | BILTMORE Thea., 47th St.W. of B'way. O!. 6-9859 
EDDIE CANTOR | Eves. 8 10. Mats. TOM’ w and WED, 2:40 
4 a seaneeeniininet 
in the New Musical Comedy | ~ ’ MAT. TOM'’W 
B A N J '@) FE a 2 S Li ASI 3 TIMES 2 :36-—$1.10-$2.75 
| P 4 s& 
HOLLYWOOD Th., B'way & Sist. Ol, 17-5545 - G. DE SYLVA presents 
Evs.tnel.8UN.8:30, Mats Senteh Teme $1. 10-$2.75 P: AN, AM. A HA | TIE e 1 
PERFORM'CE EVERY SUNDAY NIGHT ARTHUR FRANCES JAMES 

i = poms for your money.’ elt | TREACHER WILLIAMS DUNN 
BE T ¢ Abbott's New Musical Hit COLE PC YR | ER Songs 

S Unf OT oF ORW ARD 46th ST. Thea. W. of B' way. Cl. 6-6075.Evs. 8:30 

Book by John Geell Holm IS . TIICe CVC seat 
Musto 4 L copia 8 ‘ss Hugh Martie & Reiph Blane } OPE NS I U ES. E \ G. oy 
BARRY MORE 47 St. W. of 8'y. Ci.6-0390. Evs. 8:40 > ,% ATRE GUILD production 

Mats. Tom’w & Wed. 2:40—$1.10 to $2.75 P AP | S \ | ] 
eee ndetete fo dle laughing.” | "PATTERSON Nant EN'S Riotous Comedy 

John C. Wilson presents with JESSIE ROYCE LANDIS 

Clifton Peooy Leonora Mildred CARL BENTON REID 
WEBB WO90D CORBETT NATWICK | GUILD THEA., 52nd St. W. of B'way. CO. 5.8229 
| I kT } ae) “T | Opening Night $1. 10-$3.85. Other Eves. $1. 10-$3.30 
B “ | 1 FE SI IR | | MATINEES THURS. & SAT. $1.16 to 32.75 

NOEL COWARD'S best comedy 
MOROSCO, 45 St. W. of B' way Cl, 6-6220 | 2 PERFS. SUNDAY—Mat. 2:30, Evg. 8:30 
Evos. 8:40. Matineess TOM'W and WED. at 2:40 Fun Starts 8:20 — Be Prepared to Defend urself 

ROOKLYN. U.S > OLSEN & JOFINSON® 
. - Y sew raz 
BR JOHN BRIGHT & u 8 5. At SONS f U N Musient 
0 G t . 1 ! 
FORREST Thea., W. 49 St. Cl. 6.8870. Evos. 8 40 with Carmen MIRANDA ®"* LOGAN 
Evgs. inci SUN. Mats. Tom'w & Wed., $1.10.$2.20) WINTER GARDEN, Bway & 50th St. Eves 8°90 
LAST 2 WEEKS! 
H FI EN HAYES | “Screamingly funny’ ’—-Dorethy es de. Am. 
ote ANDIE Ih ANDERSON’S play R Cc et CG AUER =x, 

/ y - INT . ] G - an aa 
iiatn rectal THE WIND GEORGE «0° SMITH 3 
Evgs. 8.35. Matinees TOM’ W and THURS. at 2:35 

JOHN GOLDEN prese 
Ci AUDI \ aoe Enel by HENRY MILLER’S, 43d St. € of B way. BR.9-.3970 

4 f OSE FRANKEN 8 M TOM T 
378 Times of the Happiest Hit in aa os = wane nth te Be rn 
BOOTH THEA., 45 St. W. of B’way. Cl. 6-5969 | 
Mon Thru Sat. 8:40. Mats. TOM'W & WED. at 2:40 | 2:40—§1.10 to $2.75 

. LAST 8 TIMES? MAX GORDON srosente 
“GENUINELY STIRRING. '-W. Waido } 1S 
T / e by Ferdinand | 
f By HAMMERSTFEIN 4 none RG 
CRIMINALS ee ie James, W.44 St. La.4-4664. Evs.8:40, $1.10-$8.30 
STUDIO THEATRE of The New School, 66 W. 12 St 


Las? 9 wREKe! 


CORNEL Ha SKINNER | 


GR 7-622! Evs. 8:40. Mat. Sat : 40. Subseriptions | 


Cu “te & & One of best.’’—Mantle, News 


Ewes. 8:40 ‘e 


a 
‘5 


“A GREAT SHOW" —Herald Tribune 
50c $1 & $1.5 


0) 1GH 
IND YEAR 
Sensational 


a ag ene of the 
fusical I iVAagANZA 
IT HAPPENS ON ICE 

at America’s Only 


eatre 
Conter Theatre, Rockefeller Cente co 17 
Eves. except Monday Mats. Tom'w, Sun. & Wed 


501 Seats for Every Perf. 50¢ EVGS. AT #40 


e Th 


500th PERFORMANCE. TOMORROW 


Mat. TOM'’W 240 


ash 


AMBASSADOR Thea., W. 49 St. CO. S-6144 i i Ee *R E 
Tonight and Sat. at 8:40. Mat. Tom'w 55c-$1.65 | By Guy BOF A. ¢ Somerset MAU i 
LAUGHS than > other music al " 
on Broadway.”’ othy BR Tonight at 8:55. Mats. TOM’ W and WED. at 2:40 
LAST 3 WEEKS! 
H KICKERS | is! = it ETHEL 
' TITY CORN IS GI N 
wt’ SOPHIE TUCKER | JHE CORN IS GREED 
BROADHURST, W 44 8t Cl. 6.6699. Eves. ' Mats 
Mat TOM 2:30—$1.10-$2 cnn 2000 wa . 
"GOOD BALCON? SEATS vat Ate Opens TONIGHT at 8:40 
tFATS NOW FOR NBX1 
ST CROCUS 
) TIME TO. COME, 4 HE FIRST CROCUS 
MANSFIELD. W. 47 St. C1. 5-5357. Evs. 55e-$3.30 
Seats for next 6 weeks—Maill Orders Now Sta i Setti ngs oy 
Haisted Welles Johannes Larsen 
Eves. Incl. Opening $1.10-$3.20. Mats, Wed. & Sat 
LAST 3 TIM ES! 
wh a GORD 
| T HELAND IS BRIGHT 
Mt ror 
xa AST py ly OM wt 0 
CH { 47 X OFFIC#R 
tre.’’—Richard Watts, Jr , Her Trib GAR SELWYN presents 
UNIOR MISS coat Sn) L HE W OOKEY fae" 
EVGS. 8:40. MATS. TOM'W and WED. at 2:46 wit y\ I 1) \¥ J 
See oe ee ee a) PLYMOt a Mi sy NB OME NN 36 


‘KOOS ON THE HEARTH Te oe RR ey ee 
“MORE LA HUDSON Theatre, 44th St.. E. of By. GR. 9-0296 
SEORGE, JESSEL’ 3 WE 
| IG BARRYMORE 
and America's Lovellest Show Girts ROVALE THE A rom’ W and WED. 3 
A striking play.’—Waits. Her T EDW ARD HAMELETON presents 
IN. Th IF. 
Evs.inc!|. SUN.8:40. Mats. Tom'w & Wed. .55e to $2.20 tn Mi ARTHA HE DMAN 
LONG AE RE Theatre, W Hthst. Cl. 6-644 
‘AN EXCITING n'y — We eee w nee 
"MON, ‘45 St i“ en wae Oe 4456 
Evas x 40. 
“Hrings joy and galety to the thea [ AST 3 TIME. >! EVGS 8.40 
LYCEUM THEA,, 45 St. E of Bway CH 4-4 by FREDEE ‘LITT BRENNAN 
“A FEATHER IN THE CAP OF THE Good Seats All Perfs Ev $ 


$ 


AMERICAN THEATRE’'—A tkinson,Ti 


GERI RUDE LAWRENCE 


LApY IN THE DARK 


of Bway. ClIrete 5-6868 
Evs. 8:35. Mats. vom w & Wed. 2:35—$1.10-$2.75 
Mail Orders Promptly Filled 


nes 


‘Go see it and be enthralled"’— WINCHELL 


W LILLIAN HELLMAN’S New Play 


TCH ON THE RHINE 
with LUCILE PAUL 

WATSON « LUKAS « CHRISTIANS 
MARTINRECK 45th St W of th Ay Cl 6.4963 
Fvas. 8:40. Matinees TOM'W & WED. 9:40 


| HOTELS AND RESTAURANTS 


“BEST NIGHT CLUB SHOW IN TOWN“ 
WALTER WINCHELL 


BILLY ROSE’S 


DIAMOND HORSESHOE 


HOTEL PARAMOUNT «+ CIRCLE 6-6500 
JUST ‘WEST: OF BROADWAY 


- PLACES. TO DINE | 


BIRD IN HAND 
CAFE ~LOYALE 99H AVE. 


AT E. 43 ST 


| CAVANAGH'’S «= += 


Lex. Av. 


Janssen Wants to See You! ‘iiu%w% 
international Culsinee—Sea Food Supreme—Special Suaday Dinner. 


Sist and Sind Sta. 
LUNCH, 45. 


Now at 1659 BROADWAY, Between 
World Famous for Southern Fried Chicken, 


th Crap 
Dancing 


Oysters, Topped W 
msi. Mus 


Piate Luncheon, 
Meat, 


including 7 Bro 


With Pot of Coffee 60¢. Dinner fro 





258-260 WEST 23rd ST. SINCE 1876 

Steaks, Chops. Banquet Rooms. Beefsteak Parties 
SUNDAY DINNER $1.75 

at 44th St. 

4-S66L 


ENGLISH 





Ave, at 47th St. PL. 8-0354 
=D GRILL, SEA FOOD 
JAMES J. BRICK, 


TOF 


MY 


FRENCH 


15 East 53 "Fine st food prepared in the true French manner " Lunehees 
Eat. 1906 Cocktal Dinner an? «a ta carte OPEN SUNDAYS 


—————————— 


HENRI 


Books, books. For interesting reviews read 





The New York Times Book Page on week- 
days and the Book Review on Sundays. 





A BOHEME’ HEARD 


AT METROPOLITAN 


First 
Season of Puccini Work 


Performance This 


JAGEL 


Natalie Bodanya and Norman 
Cordon Also in Cast—Paul 
Breisach Conducts Opera 


era in 
» Puccini 
and Luigi 
Desire 
Cleva 
Metror 


libretto 
Iilica 

Defrere 
horus 

~olltan 


Paul 
stage 
master 

Opera 


Fre 
George Cehano' 
Ralvatore HBaccalont 

jrace Moore 
Lodovico Oliviero } 

John Brownlee 

Yorman Cor on | 
Salvatore Baccal mi | 

Natalie Bodanya 
Wilfred Engelman 


ferric 
aky 


; screen 


La Bohéme” received | 


*ucCcini Ss 
firat rmance of the season | 
ight the Metropolitan | 
pera House. Grace Moore sang | 
role of Mimi, Frederick Jagel, | 
making his first appearance this 
was Rodolfo, and pees, 
treisach, who made his debut re- 
tiy with 


pert 


at 


eason 


“Aida,” conducted it) 
id assignment | 
pany | 
tion was careful, in- 
and reasonably well sung 
but it did not realize | 
he opera’s charming and touch- 
ing qualities. Mr. Breisach is Vien- 
Under his guidance the or- 
vas always disciplined and 
s tone was good. Many details of 
which are sometimes 

slurred were brought out clearly. 
the singing melodies and the 
Italian impulsiveness of the music 

lacking. 

last two acts were consid- 
erably better than the first two, 
for sing« and conductor alike 
ed at when the 
era was sad than when it was} 


gayety of the| 


nis seco! opera 

th the con 
produ 

] ligent 

and acted, 
ce ti 


nese 


chestra wv 
the score 
ee 
But 


were 
- 


ine 


‘TS 


seem more 


home 





t-hearted The 


artists in the garret and in | 
an overanimated | 
1 the Latin Quarter had al 
reed air and was expressed with | 
many ng gestures, But | 
iast two scenes gained steadily | 
gnity and dramatic intensity. | 
Miss Moore, who made her debut 
the role in 192 8 and made her re: | 
rance in it again in 1936 after 
absence for motion- 
as usual acted and 
nplicity and natural- 
ithout a great deal of | 
ling. Mr. Jagel was in ex- 
nd he did some splen- | 
particularily in the 
His acting, too, had ar- | 
icerity 
Bodanya, 


waver) 


nree-vyear 
ture work, 
th siz 


if W 





who stepped 
role of the Musetta when 
ry Dickey became ill, did} 

but through her act- 
realized all the | 
insecurity and 
in the 


ist act, 


oung girl's 
ndness face of | 
rman Cordon, as the 
who bade farewell to 
contributed a touch- | 
John Brownlee sang | 
duet with Rodolfo. 


R. P. 


IN RODOLFO ROLE | 


| Banjo 
| Mrs 


i Ernest Stanley 


italian in four acts, | Harriet 
by ly 


| Sandy 


k Jagel| 


| otherwise. 


| house, 


| and a local journalist. 


| of 
four walls of one room and making 
; only such slight alterations as de- 
|} cent modesty compelled. 


| cast 


AMUSEMENTS 


‘The Man Who Tho Came to Dinner,’ 


| With Monty Woolley, Bette 


Grace Moore Plays Mimi in the | 


Davis, Arrives in Cinematic 


Fall-Dress at _the Strand 


THE MAN WHO CAME 
screen play by Julius J. and Phillip G. 
Epstein from the play by George 8. 
and Moss Hart; 
Keighley 


TO DINNER; 


Kaufman 
William 
At the Strand 
Sheridan Whi ite side... 
Maggie Cutle 
Sheldon 


directed by 
for Warner Brothers 


..-Monty Woolley 
Rette Davis 
Ann Sheridan 
Jimmy Durante 
Richard Travis 
Billie Burke 
Grant Mitehell 
Elisabeth Fraser 
Russell Arms 
Ruth Vivian 
Mary Wickes 

. George Barbier 
’ Reginald Gardiner 
Edwin Stanley 
Retty Roadman 
Charlies Drake 

. Nanette Vallon 
John Ridgeley 


Lorraine 


Jefferson 
Ernest Stanley..... 


tert 


June Stanley 


Richard Stanley 


Sise Preen 
Bradley 

| ae ly Carlton 

John 

Sarah 


Coase tte 
Radio Man 


By BOSLEY CROWTHER 


Just in time to slip under the 
wire as the niftiest comedy of 1942 
(to date), the Warners’ meticulous 
version of the George 8S. 
Kaufman-Moss Hart play, “The 
Man Who Came to Dinner,” kept 
an appointment at the Strand yea- 
terday and pealed off more concen- 
trated merriment than did the New 
Year's bells. Any one who hap- 
pened to miss the original acid- 
throwing antic on the stage--and 
any one, for that matter, who hap- 
pened not to have missed it— 
should pop around, by “Il means, 
and catch the cinematic reprise. 
For here, in the space of something 
like an hour and fifty-two minutes, 
is compacted what is unquestion- 
ably the most vicious but hilarious 
cat-clawing exhibition ever put on 
the screen, a deliciously wicked 
character portrait and a helter- 
skelter satire, withal. 

Perhaps motion-picture audi- 
ences, in their oft-alleged inno- | 
cence, will fail to perceive the mim- | 
icry supposedly implied in this 
film—the fact that the leading 
character, according to the Broad- 
way Nestors, is but a thinly veiled 
impersonation of a writer and 
critic of portly frame who lectures 
for fabulous tributes and is called 
the Towncrier on the air. Maybe 
they won't even get it. But, if 
they don't, it makes no nevermind, 
for the probing ia so incisive that 
a lot of ladies might be shocked 
And, anyhow, it is a 
character which capably stands on 
its own feet, 

Or should we say a character 
which sits on its own laurels? For 
the story, as every one remembers, | 
is that of a famous gadabout who 
takes an injurious tumble on the 
steps of a Medalia, Ohio, home and 
then spends three hectic weeks as 
a wheelchair tyrant within that 
bulldozing the permanent 
residents, flooding the living room 





| with claptrap worldliness and med- 


dling with particular chicanery in 
the romance between his secretary 
On this lat- 
ter intrigue, you remember, hangs 
the wildly complicated plot. 

The Messrs. Kaufman and Hart 
wrote the play very much in the 


|image of a river of incidents and 


wisecracks plunging over a preci- 
pice. And the Warners have smart- 


| ly filmed it at the same fluid, head- 


long tempo, 
the 


keeping virtually all 
action flexing within the 


Also the Warners were most 
wise when they finally decided to 
Monty Woolley in the title 
role which he so handsomely played 
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Jimmy Durante, in “The Man 
Who Came to Dinner,” 


on'’the stage. For Mr. Woolley 
makes “The Man Who Came to 
Dinner” a rare old goat. His zest 
for rascality is delightful, he 
spouts alliterations as though he 
were spitting out orange seeds, 
and his dynamic dudgeons in a 
wheelchair are even mightier than 
those of Lionel Barrymore. A more 
entertaining buttinsky could hard- 
ly be conceived, and a less enter- 
taining one would be murdered on 
the spot. 

One palm should be handed 
Bette Davis for accepting the sec- 
ondary role of the secretary, and 
another palm should be handed her 
for playing it so moderately and 
well. Ann Sheridan, too, as an 
actress of definitely feline breed, 
gives a tartly mannered perform- 
ance, and Jimmy Durante plays 
Jimmy Durante with so much 
gusto that it is just as well for 
our diaphrams that his part is 
comparatively brief. He's a killer 
while in there, though. And Regi- 
nald Gardiner, Billy Burke, Grant 
Mitchell, Mary Wickes, a new 
young actor named Richard Travis 
and a cast which is perfect to a 
man assist most competently. 

The picture as a whole is a bit 
too long and internally complex 
for 100 per cent comprehension, 
considering the speed at which it 
clips. But even if you don’t catch 
all of it, you’re sure to get your 
money’s worth. It makes laughing 
at famous people a most satisfying 
delight. 


Orchestra Fetes 2,000 Soldiers 
Special to Tus New York Times, 

FORT HANCOCK, N. J., Jan, 1 
Two thousand officers and enlisted 
men here who-had been required to 
spend the New Year's holiday on 
the post because of the war-time 
status of alert, were entertained 
tonight in the Fort Hancock serv- 
ice club by Ina Rae Hutton and her 
all-girl orchestra. No dancing was 
permitted in order to crowd as 
many men as possible into 
service club, 
a part of the “USO name the band” 
program, being conducted through- 
out the country with headline 
bands donating their services to 


entertain soldiers, sailor and ma-|week of Jan. 
rines. 





|"THE FIRST GROGUS? 
ARRIVES TONIGHT 


Only iia on Broadway 
Due to Postponement of 
‘The Lady Comes Across’ 


MATINEE MUSICALS DRAW 


Four Have Standees—Other 
Shows Report Business Fair 
— ‘Jason’ Week of Jan. 18 


“The First Crocus,” produced by 
T. Edward Hambleton, will be the 
only Broadway opening tonight, 
due to the last hour postponement 
by George Hale of “The Lady 
Comes Across. Although both 
managers had insisted they would 
open their shows this evening, the 
reported illness of Jessie Matthews 
forced Hale to announce a Jan. 9 
premiére. 

The new comedy by Arnold 
Sundgaard tells of a Norwegian- 
American family in St, Paul, the 
members of which are trying to 
find a way to live pleasantly to- 
gether. The title is derived from 
the old-country tradition of finding 
the first crocus to herald the ar- 
rivai of Spring. 

Martha Hedman returns after a 
long absence from Broadway in 
the leading role. Others in the cast 
are Herbert Nelson, Hugo Haas, 
Edwin Philips, Lewis Martin, Clar- 
ence Nordstrom, Miss Perry Wil- 
son, Charles Furcolowe, Jocelyn 
Brando, Eugene Schiel, Robert 
Pastene, Joan Croydon, Elizabeth 
Moore and Jack Parsons. 

Halsted Welles directed the pro- 
duction, which has settings by 
Johannes Larsen. Mr. Hambleton’s 
last Broadway presentation was 
“I Know What I Like” in 1939. 

There will be a $3.30 top this 
evening and thereafter at the 
Longacre. 


Standees at Four Matinees 


Although business at yesterday’s 
twenty-three matinees was consid- 
ered good, it was generally lower 
in comparison with last year, when 
twenty-one out of twenty-four at- 
tractions celebrated the first day 
of 1941 with afternoon perform- 
ances, Six of the current offer- 
ings declined to join the proces- 
sion and omitted matinees. 

A house-to-house inspection dur- 
ing the afternoon disclosed only 
four offerings—-all musicals, by the 
way—with standees present. This 
outstanding group comprised “Sons 
o’ Fun,” “Banjo Eyes,” “Best Foot 
Forward” and “Let's Face It!” as 


;compared to last year’s seven 


four musicals and three dramas. 
Among the offerings enjoying | 
good turnouts, ranging from ca- 
pacity houses to three-quarters, 
were “Arsenic and Old Lace,” 
“High Kickers,” “Juniqr Miss,” 
“It Happens on Ice,” “The Corn Is 
Green,” “Angel Street,” ‘My Sister 
Bileen,” “Claudia” and “Panama 
Hattie.” At the remaining ten 
matinees sparse audiences were 


jon hand 
the | 
r | 
The performance was 


and “Macbeth” 
two matinees sched- 


“Angel Street” 
are the only 


juled for today. 


The Hudson will receive Gioia | 
Abbott’s production of “Jason” the | 
18. One of the im-| 
portant roles will be enacted by | 


1942. 





Tom Tully, who has withdrawn 
from “Lily of the Valley.” 


The radio has furnished 
Serlin with a suggestion for 
right actor to portray the famous | 


Heme i the 300 mark tomorrow 
afternoon. 
| 


Oscar | 
the | 


Children’s Entertainment 
“The Emperor’s New Clothes” 


Dr. Watson in the play he is on | will end its run at the Hecksher 


the verge of doifig called ‘Dr. Wat- 
son and Mr. Holmes,” written by 
Edward Chodorov. The actor is 
Nigel Bruce and he has received an 
invitation from Mr. Serlin to take 
the role. Mr. Bruce has been ap- 
pearing in a series of radio dram- 
atizations of the well-known stories 


opposite Basil Rathbone as the em-| 


inent detective. 


The procedure involved in post- 
poning the production of the Doro- 
thy Day Wendell comedy, “Bow to 
the Wittiest,” cost the firm of Bon- 
fils & Somnes almost $4,000, it was 
learned yesterday. Rehgarsals had 
started Dec. 17 and were called off 
by the management two days after 
the five-day probationary period 
allowed by the actors’ union. All 
the players, including Ruth Chat- 
terton, Walter Gilbert, Russell 
Hardie, Raymond Van Sickle, Eula- 
belle Moore, Frances Bavier, Mar- 
go Railton and Elmer Brown, re- 
ceived two weeks salary plus re- 
hearsal expense money. 


Other Items of Theatre 


Tonight's performance of ‘Thea- 
tre’ will start at 9 o’clock instead 
of 8:45 to permit its star, Cornelia 
Otis Skinner, to make a guest ap- 
pearance on the radio program 
“Information Please.” 


Barbara Bel Geddes, daughter of | 


Norman Bel Geddes, will appear in 
a special company of ‘Junior Miss” 
for the U.S.O,. camp shows. Miss 
Geddes will have the role created 
by Patricia Peardon. 


Additions to the Chicago com-| 


pany of “Blithe Spirit” are Valerie 
Cossart and Belle Gardner. Miss 


Cossart replaces Vera Fuller-Mel-| 


lish, 
Milestone: 


“Lady in the Dark” 


| under 


|} night at 8:30 at the 


j}and 


Theatre on Sunday. 

The final matinee of “Adven- 
tures of Marco Polo” will be held 
this afternoon at the New Yorker 
Theatre. 

The last five performances by 
the Suzari Marionettes will be 
given at the Concert Theatre— 
three tomorrow (11 A. M., 1 and 3 
P. M.) and two on Sunday (1 and 3 
iP. M.). 


Ball-Arnaz at Loew's State 
Lucille Ball and Desi Arnaz head 


this week’s vaudeville program on| 


the stage of Loew's State Theatre. 
Others entertaining are Charles 
Columbus and Kathryn Carroll, in 
a dance routine; the Calgary 
Brothers, comedians; Paul LePaul, 
magician, and the Six Antaleka, 
acrobats. 


MUSIC ‘NOTES 

Alexander Sved will appear as 
Iago for the first time here at to- 
night’s performance of Verdi's 
“Otello” at the Metropolitan Opera 
House, 

The 
chestra, under Dimitri Mitropoulos, 
with Eugene List, piano, as soloist, 
will be heard in a repetition of last 
night’s program, today at 2:30, in 
Carnegie Hall. 

The NYA Symphony Orchestra, 
Dean Dixon, will close its 
Beethoven cycle with a concert to- 
Central High 
School of Needle Trades. The pro- 
gram features Beethoven's “Triple 
Concerto” to be played by Sylvan 
Shulman, violin; Alan Shulman, 
‘cello, and Adele Marcus, piano. 

Charles L. 
new duties yesterday as organist 
choirmaster at All Angels 
Episcopal Church, West End Ave- 
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NEWS OF THE SCREEN 


Robert Riskin Joins Metro as Producer-Writer— 
Paramount and Roxy Top Holiday Marks | See IT BY ALL MEANS! 


ey ee _ — Boohnel, World -Tele 
vew Yorx Trure | Patrick. Walter Kingsford has 
Calif., Jan. 1—| been added to the cast of Metro's 
, film writer and for- | ‘Fingers at the Window.” 


partner of Frank Capra, has | 
Of Local Origin 


ed Metro 
ony ~~ “8 Pending a more thorough check | 
next “Thin Man” picture, | of box-office receipts when the ac- | 
and Myrna | |;countants resume work today, 
no title has yet| managers of the leading first-run 
| film houses in Times Square and 
aborated with Capra | #djacent areas last night summed 
lumbia on {Fou Can’t Take | UP the New Year’s Eve and New 
th You “Mr. Smith Goes | Year’s Day business as equal to | 
Washingt He was Capra's | #ny in the last three years, How- 
in the independent Capra | | ever, the Paramount and the Roxy 
y, which produced “Meet | Claimed new all-time records. 
John Doe” for Warners | The Paramount, showing ‘“Louis- 
Edward H. Griffith will produce | {4a Purchase,” which raised the 
and direct “Frenchman's Creek,” | New Year’s Eve admission to $1.85 
Maurier’s new novel, | and dropped to the regular 99 
Paramount purchased last | cents holiday tariff yesterday, re- 
for $125,000. Charles | Ported doing $25,000 from early 
and Irene Dunne are being | Wednesday morning through 6 
for the leading roles. Also | A.-M. yesterday. The Roxy, where 
int. Lynda Grey has| Remember the Day” now is in its 
ied to the cast of “My Fa-| Second week, raised the New 
onde |Year’s Eve price to $1.50 > 
bia's | grossed $15,797 between 7 P. 
| go before the cameras | Wednesday and 2 A. M. BP! 
ady, has acquired Allyn| The Roxy also claimed a record 
Elizabet h Risdon, Lloyd | Week's receipts for this film, draw- 
and Cecil Cunningham. | ing a total of $99,811 from 151,572 
story isa sai laid in war- | Paid admissions. 
Holland. Richard Wallace! The Strand, which has a con- 
with Franchot Tone | Siderably smaller seating capacity 
nnett in the leading | than either of the aforementioned | 
| houses, registered $11,400 on New 
: . Year’s Eve with “The Man Who 
Chaplin to Dissolve His Firm =| came to Dinner,” drawing $1.85 per 
Charles Chaplin has announced | ticket. With matinee prices at 99 ON THE STAGE: “THE BELLS RING OUT” 
that he will dissolve the Charles | cents yesterday and last night’s| * ied =e eter aD as Ae | | with the Cofps de Ballet, Rockettes, ond Glee Club 
‘haplin Film Corporation, under scale at $1.25, the management ex- : oes ~~ | > fiancee Paging om 


has produced all his pic- | pected to do another $10,000 on the a BREAKING ALL ATTENDANCE RECORDS! Picture at: 10°80, 1.44, 4.39, 7.33, 10.24 . Stage Show at 12.42 6:35, 9.30 


e Phone Clrete 6-4600 
ent years, and will join|day. The theatre had street lines e FIRST MEZZANING SEATS pesenved IN Aon . 8 - 
mt SHANGHAL ESTURE 


Artists Production|in the afternoon despite the un- —— ~ LAST 2 DAYS 
GENE TIERNE . WALTER , VICTOR | OWA 


an individual pro-| favorable weather, 
HUSTON " MATURE * MUNSON 
ASTO 
BROADWAY 


ited Artists Distrib-| The Radio City Music Hall, show- 
Sans ° Continuous Performances + Popular Prices 
53rd St. & BROADWAY: Ci 6-5353 


of which he is an| ing Zabes on Broadway,” with 
ised his films in the | Mickey Rooney and Judy Garland, 
POPULAR PRICES — poors OPEN $30 A. M.—MEZZ. SEATS RESERVED IN ADVANCE 


“One 2 the BEST of the Year” 


WINSTEN— POST 


“Belongs with the Finest” 


BARNES — HERALD-TRIBUNE 





FIRST NEW YORK SHOWING 
TODAY THROUGH WEDNESDAY 


THE MARCH OF TIME’s 


By Telephone to Tax b 
LLYWOOD, 


bert Riskin 


“HIGHEST RATING! A picture 
for the entire family! One of 
the most human and touch- 
ing stories to reach the screen 
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his 


production organiza- | said New Year's Eve business filled | 
an independent en-)| the house to capacity. The Music 
| Hall did not go above its custom- 
completes work | ary holiday prices and drew 30,615 
“The Gold Rush” | persons. From opening yesterday 
will close down his| there was a capacity attendance 
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la. Te 


J WET-WE DDING 


aret LOC KWOOD 


THE EPIC OF VALERI CHKALOV BROOKLYN 


WINGSof VICTORY 


Chaplin 
of 
he 


reissue 


ind 


while $70,000 worth of new 
added to the plant. 
vod that when the stu- 
t will be operated as 
of United Artists. 


ngs are 


nad ¢ 
derats 


nderson, Paramount con- | 


is on the way to New 
pear in the stage play 
in Our House,” by 
Vilde and Dale Eunson. 
h Century-Fox’'s “Tales of 
has acquired Gail 


and it was expected the final show 
would put the day's number of 
tickets sold at more than 24,000, 

Other theatre managers reported 
the New Year's Eve business as 
between normal and slightly under 
|last vear. On the whole the mati- 
|nee shows started off below expec- 
tations yesterday, but by late 
afternoon and early evening most 
houses were pleased with the turn- 
out, 
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Fordham Topples Missouri on sary Safety Before 73, 000 in the Sug 
ALABAMA | SUBDUES 


RAMS TRIUMPH, 2-0, 
ON A BLOCKED KCK 


Santilli Rushes Greenwood, 
Missouri Punter, and Ball 
Shoots Beyond End Zone 


FORDHAM HOLDS AT FINISH 


Tigers Miss Field Goal After 
50-Yard March—Filipowicz 
Fills Big Role on Defense 


STATISTICS OF THE GAME 
Ford. Mo. 
10 7 
137 148 
4 
0 
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downs 

is gained rushing 
ard passes 

ds ompleted 

is gained, forwards 
Forwards intercepted by 
Number of punts at's 

* AY of punts, yds 
R back of punts, yds.. 
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First 
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we 
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as 
1 at 


34 
0 
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a0 


dist 


penalties 
of ecrimmage 


lost 


~ ne 


WILLIAM D. RICHARDSON 


Rpecialto Tue New Youu Times. 
NEW ORLEANS, Jan. 1—By | 
the slender margin of an automatic | 
acquired in the first period, 
Fordham's football forces turned 
back Missouri in today’s Sugar 
Bow! football in Tulane’s 
double-decked atadium, crowded to 
seat by 73,000 
a steady down- 


By 





safety, 


game 


the last available 


onlookerg despite 
pour of rain 

the Rams had gained 2} 
on the safety, set up by 
Alex Santilli, right tackle, 
the maroon-clad men from Rose 
Hill dug in to hold thei» slim lead 
and eke out a 2-0 triumph. 
It was early in the contest, eighth 

Sugar Bowl history, when) 
Coach Don Faurot sent Don Green- | 
wood, substitute end who is Mis- 
souri's best kicker, in to punt 


*? 

Ler 
YD nts ie 
nt | 


usky 


in 


er | 





almost on the Tigers’ goal line. 
Tackle Crashes Through 


Captain Darold Jenkins, all- 
Amefica oegnter, shot the ball back 
truly to Greenwood's hands, but 
before the tall Kansas City junior 

iid get it far off his toe, big 
Santilli was on top of him. 
ball into the Mis- 
iri with several Rams 
hot pursuit. First one to reach 
was Stan Ritinski, Fordham’s 
end, but when he came up with 
pigskin was a few 

hes ou yuchdown territory. 

he “break’’ that brought vic- 

y to the Rams came after only 

» and a half minutes of play, and | 

dy in the oval stadium realized | 

an important part it was to! 

I 1 the clash between the gold- | 

and-maroon-clad men of the East 

and the golden-garbed Middle) 
Westerners 

As the game progressed and | 
playing conditions became misera- 
ble in .the contest, which lasted | 

three hours as a result of 


Back flew the 


end zone, 


he slippery 


tof t 


nearly 
consta 


2 points grew in significance 


Tigers Lash Back | 
Late the game the Tigers, | 


lashing out with all their fury, 
caused the hearts of the Fordham 
rooters to come up in their mouths 
as they made the best drive either 
team was able to bring off in the} 
course of the day. 
With the hands 
noving slowly, but inexorably to- | 
rard the end, the Missourians, 
ced by their valiant wingback, 
nd Bob Steuber of St. 
and their tailback, h7- 
Harry Ice of Kansas City, 
whose nickname of Slip- 
to do justice to his elu- 
arched 50 yards. 
iri touchdown at that 
would have sent Fordham 
home thwarted a second time 
1a bowl game. (The Rams bowed 

Texas A. and M. in the Cotton 

wl a year ago, 13—12.) 

There were a few minutes 
two or three at the most, not 
iwh for Fordham, which had 
breakaway runners like Steu 

» or Maury Wade, 170-pound 
its up today 
touchdown, with 


of the clock 


reank 


, »t 
a) t 
: 


back 
to 
rR 
B 


only 


to 


the | 


line- 
ne a 
poor shape 

Three Plays Hurled Back 


After finally getting down to the | 
Rams’ 23 and then being forced | 
back 5 yards in three plays by 
Fordham’'s frantic linemen, Steu- 
ber dropped back to try a place-| 

t k from the With Ice} 
gE avy ball right on| 
and with the goal 
45 vards distant, Steuber put 
kick the power 
l right leg 

His aim couldn't have been truer | 
f he had shot the pigskin out of a 
annon, but the muzzle powder | 
harge had not been quite enough. | 
The ball dropped just below the | 
ross-bar and Fordham’'s day was | 
saved 

Fully 

they had had, 
rded victory by 
downs to prevent the ever- 
ngerous Missourians from lay- 
hands on the bail again. 
issouri'’s only other threat be- 
© the that almost proved 
fatal to the Rams came in the late 
minutes of the second period and| 
in the early part of the third. 

The closest the Tigers got to 
Fordham's goal line in the first pe- 
i was 30 yards away, Steuber 
fumbling at that point and Jimmy | 
Noble, Ram quarterback, recover- 


or 
CR ov. 


the he 
marker 
" 
Mii 


i the in | 


mwerful 
i 


aware of the narrow es-| 
the Rams safe- | 
moving to two} 


“st 


ae one 


rio 





ie 
In the waning stages of the next | 
after Fordham had had| 
nuous possession of the | 
scared Fordham | 
Once Ice almost broke away 


lateral from Harold Adama, 


Da Missouri 
twi 


na 


ce 


ntly changing the ball, those ly 


| Blumenastock .. 


| Fordham 


|of the 
| George 


| Charley Pierce, Fordham guard. 


| halfback, to toss him for a loss of 


| down pass on the 10 and carrie. 
back to the 19 


| dashed inside the 20, but Missouri 
|} took over on its 23. 
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AS RIVAL TEAMS CLASHED IN THE SUGAR AND COTTON BOWL CONTESTS 


1942. 


TEXAS AGGIES, 29-21 


“s 


iti, 


Ritinski falling on the ball after Santilli (70) blocked a Missouri kick to give Fordham a safety in the first quarter at New Orleans. Other 


- ie 


nie alia 


Nelson, who led dba to victory over Texas A. and M. at Dallas, running back one of Moser’s kicks 26 yards. 
nanovich (45) of the Crimson Tide and Ruby (74), Dickey and sapere of the Aggies. 


ae 


| players whose numbers can be seen are Captain Sartori (62) and Hudacek (71) of the Rams, 


Jubilant Rams ‘Mob’ Their Coach 
And Give Sleepy Jim a Ducking 
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Bafety—Missouri punt 
beyond end zone 
SUBBTITUTES 

Fordham—End: Tepo. Tackle: Yackanich. 
Guards: Brennan, Pierce. Center: Kovach. 
Backs: Andrejco, Hearn, Noble, Ososki 
Missouri Ends: Greenwood, Shurnas. 
Tackles Hodges Lightfoot Guards: 
Abrams, Keith, Tarpoff Center: Davis. 
Racks Bouldin, Bowen, Carter, Pitts 
Wade 
Referee Providence, 
Vola Nebraska. 
Maginnes Lehigh 
Oklahoma 


William T, Halloran 
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Steve Filipowicz hit him so hard | 
he fumbled at. midfield after racing | 
more than 30 yards 

Steve Hudacek, Fordham’s left! 
tackle, got the ball that time, and | 
later, just before the half ended, | 
Jimmy (Blackie) Blumenstock, | 
Ram lefthalf who was pretty well | 
shackled by the bad going, inter- 
cepted a Wade pass on his 30. | 

The when it 
looked vaunted 


other occasion 
if Missouri's 
running attack might 
points was in the opening mome nts | 
third period. 
Cheverko’s kick-off and 
slipped the ball to the speedier | 
Steuber. Pulling the cunning ex | 
change on his 15, Steuber raced up | 
the sidelines 37 
was forced out 
titinski. 


as 
produce 


| 


of bounds by | 


Pierce Halts Steuber 


On the next play, a reverse from 
Ice, Steuber dashed 15 yards up 
| the sideline for a first down on the 
33, where he was forced out by 


A short pass, Ice to Adams, got | 
5 more, but Joe Yakanich and 
George Tepo, Ram replacements, 
barged in on Ralph Carter, Tiger 


5 and then Jimmy Hearn, one of | 
Sleepy Jim Crowley's trio of quar- 
terbacks, grabbed Steuber's four 


Fordham's most dangerous scor- 
ing threat came in the second pe- 
riod when Filipowicz broke through 
right tackle and ran 24 yards to 
the 21, where he fumbled when 
tackled. Fred Bouldin, Missouri sub 
fullback, recovered at that point. 

Not discouraged by that break, 
the Rams, starting with Blumen- 
stock’s punt return to the Tiger 45, 


The only player on the Fordham 
team who was able to do much 
against Missouri's line was Joe An- 


| them they had 


| bottled 


| galaxy 





drejco. Time after time this 6-foot, 
| 190-pound wingback bolted | 
through for short gains, but the 


. o | 
‘Missouri a Great ewe and Our Boys Gave |,;,.5:, hate a 


Their Best to Win,’ Says Crowley—F aurot 
of Tigers Lauds Fordham’s Defense 


By The Associated 


NEW ORLEANS, Jan. 1-—~Ford- 


|ham’'s football team burst into its | was 


Presa, 


, the condition of the field 
almost nullified. 


Passing 
The 


mud | 


pin 


The others are Dom- 
Associated Press Wirephotos 


| LANGSTON DEFEATS 


Milligan Get Touchdowns 


BIRMINGHAM, 
The 
bottled 


Ala., Jan. 1 
(Okla.) 
Brown's 


UP) 
Lions 


Langston 


up Morris Big 


dressing room after the Rams’ 2-0/ ™ade a defensive game out of it.” | Train Moody and knocked the At- 


Sugar Bowl victory over Missouri 
and uncorked grins and yells that | 


on some faces, 
Coach Jim 
broad smile, 


Crowley, wearing 


by 


Despite his good-natured squirm- 
ing, the Rams hustied him into the 
shower room to douse him, 


head under the water 

Steve Filipowicz, star back, and 
Alex Santilli, who blocked the punt 
to give Fordham its safety, got 
most of the visitors’ back-slapping. 


Faurot Talks to Men 


The Missouri dressing room was | 
went | 


quiet, Coach Don Faurot 
around talking to his men, telling 
‘layed a good game, 
Sleepy Jim said, “It’s hard to 


talk about a game like that one. 


Missouri 
is a grand team and our boys gave 
their best to win. 


“It was hard dor either team to| 
yards before he | set its offensive going because of | was for them.’ 


al 
pushed into the room | 
jand was picked up bodily 
| yelling players. 


the | 


but | 
| compromised by merely holding his | 


| Faurot, 


| marked, ‘We looked pretty good in | 


| cracked open mud a half inch thick | the second half, but they outplayed) 14 9 


|} us in the first.’ 

In a Dror he said, 
though we outran and 
them, they outscored us and de 
served to win ‘The blocked punt 
| that scored the game's only points 
was just a part of the ball game, 


Passing Was Nullified 
| “I would say the bright spot of 


outpassed 


|the Fordham attack was the de- | 


|fensive play of 


Filipowicz. Jim 
| Crowley 


had a good defense out | 


| there and che conditions prevented | 


| us from passing so we could open 
} it up.” 

Faurot said 
Ice and Bob Steuber played a 
|} Breat game in the backfield for 
| the Tigers, and singled out Don 
| Reece’ 8 blocking, Captain Darold 
Jénkins's defensive play and Sopho- 


he thought Harry 


Adams took | on another day both teams might | more Marshall Shurnas’s work at 
| have run up high scores. 


lend for special praise. 

| “With weather like that,” 

| Faurot, “anything can happen. But 
it wasn't any worse for us than it 


rn nc ne Ee ee 


up by Jenkins and his 
mates. 

Joe Ososki, 
of 


gains, 


made several 


mostly 


runners, 


good on inside 


| rushes, but the longest run was the 


one by Filipowicz when he gained 
24 yards, only to fumble. 
Filipowicz, limited in his passing 


because of the conditions to only a | 
did a grand defen- | 
Blumenstock’'s punting | 
| left little to he desired. 


few attempts, 
sive job. 


When the teams came out for 
‘he start it was evident that both 


ould be restricted in their efforts | 
| by the conditions. 
But when the game got under} 


way indications pointed to an easy 
triumph for Coach Crowley's men. 
During the first few minutes the 
Rams pushed the Tigers all over 


!the field, Missouri losing 7‘ yards 


on its first series of plays. 
Finally, when Ice was forced to 
kick, Fordham traveled from the 
24 to the Missouri 49 without in- 
terruption, Blumenstock going 


around right end for 11 and Ford-| 


ham’s initial first down on the 
third Fordham play and then just 
failing by inches to get 
first down three plays later on. 


fleetest in Fordham’s | 


Rams might have done, 
;point they 
perior to Missouri, 
ly and 
though, 


for at that 


looked to be far 


su- 
both defensive- 
He didn't, 
and Fordham couldn't af- 
|ford to gamble, Blumenstock 
|had to punt, the ball going into 
the end zone. 

Bringing it out to the 20, Wade 
was smothered and fumbled, only 
to recover for an 11-yard loss and 
thus set up what turned out to be 
the game-winning play, the blocked 
| kick and automatic safety coming 
}on the very next play. 

Neither team could get far dur 
ing the rest of the period, although 
once Ice threw a scare into 
Rams when, on a lateral from 
Adams, he scampered around right 
end and appeared to be touchdown- 
bound. 


offensively 


so 


iety to get a blocker up ahead of 
| him. 





casions he hesitated and finally 
Joe Sebasteanski caught him, limit- 
ing his gain to a 32-yard run. 
two more plays Missouri had 
first down on Fordham's 30, 


a 


Shurnas, 192-pound end, who 


wis, | 


said | 


the | 


He probably would have 
been away entirely but for his anx- | 


In the clear on at least two oc-} 
In| 


Ice | 
another | shooting a forward to Marshall | 


coming off the field, re-| lanta Wolverine eleven from the 


forefront of Negro football with a 
victory the Vulcan Bowl 
7,000 specta- 


in 
today before some 
tors 

The Lions caught Morris Brown 

flat-footed in practically the first 
minute of play End Jesse 
Stewart scooted the line of 
scrimmage, took a high pass from 
Tailback Kershel King on 
Brown 20, and sped for 
down. The play started from 
| Brown 35, 
verted. 

In the second period King re- 
turned a punt from midfield to the 
Brown 36, then passed to Roger 
Pierce for 21 yards, and Fullback 
George Mence picked up four on a 
couple of line plays A King-to 
Pierce aerial fell incomplete, but 
King dropped another in Stewart's 
hands on the 2-inch line and Quar- 

| terback Pet Milligan plunged over. 
| Johnson failed to convert. 


when 
past 


nounced the Southern Intercolle- 
giate Athletic Conference would 
|} sponsor the game annually, 
|the S. I. A. C. champion meeting 
some other nationally recognized 
eleven. 
The line-up 
LANGSTON (13) MORRIS BROWN (0) 
Grimes L ferce 
Settles Washinet o 
Griffin Aldridge 
Rrowt MeCar 
Watson Daniels 
Wysinger Digss 
Bokert . Stewart 
Lucas 
Jenkins . aH 
Mitchell eee 
Moody F.B 
SCORE BY PERIODS 
6 
0 


Q.B 

{ Barrett 
Hemphill 
Mence 


0 o-13 
0 0 0— 0 
Milli n Pe 


aubet 


Langston 

Morris Brown 
Touchdow art 

ifter touchdown Tote 

(pincement) 


LOUISIANA COLLEGE WINS 


ne Stew 


tute) 


at Football, 10 to 0 


MEXICO CITY, Jan. 1 (U.P) 
Louisiana College defeated a stub- 
born University of Mexico football | 
| team, 10 to 0, in a New Year’s Day | 
|Orchid Bowl game before 5,000 | 
| spectators today. 

It was the 
seventh straight 


Pineville team’s 
victory over the 


lvalry. After battling on 
terms throughout the first half, 


| Louisiana scored first on a place 


If he had got those precious | caught it and was downed imme-| the final period set up Louisiana's 
Missouri's regular quarterback, but/rest of the attackers were kept inches there is no telling what the | diately. 


touchdown, 


in Vulcan Bowl—Stewart and) 


the | 
a touch-| 
the | 
Raymond Johnson con- | 


The Vulcan Bow! Committee an- | 


with, 


Milligan | 


Conquers University of Mexico) 


university in their international ri-| sor 
even | 


kick. An intercepted pass Iate in| 


|Tide Held to One First Down| 


and Outgained Rushing and 
copsand 309 Yards to 75 


SPORT S 


ar - Bowl 


— 


All- Shins Rated Edge Over Bears 
On Their Sk Skilled Passing Attack 


'Owen’s poy Has Talented Receivers and 


Tossers for Charity Contest—Chicago 


Players Stress Defensive Tactics 





By 





Several veteran professional 


BUT INTERCEPTS 7 TOSSES. football devotees who watched the 


| National League All-Stars practice 


| OEE. 


Nelson’s Long Touchdown Runs 
Offset A. and M.’s Late 
Rally in Cotton Bowl 


STATISTICS OF THE GAME 
Ala. 
13 
115 
42 
i3 
194 
0 
36. 6 | 
187 
1 
5 


First downs .... 

Yards gained rushing. 
Forward passes . 

Forwards completed 

Yards gained, forwards. 16 
Forwards intercepted by 7 
*Av. dist. of punts, yds. 36.3 
tRun-back of kicks, yds.206 
Rival’s fumbles recov... 5 
Yards lost, penalties.... 81 


*From line of scrimmage 
tincludes punts and kick-off, 


By The Aasociated Presa 
DALLAS, Jan. 1—A ghost in a 


Crimson shirt skipped through the 
Texas Aggies today as Jimmy Nel- 


gon carried Alabama to a 29-21 vic- | 


tory in the sixth annual Cotton 
Bowl football game. 

The ohunky star of Southeastern 
Conferencs 
yards to « tcuchdown in the third 
period and before the quarter end- 
ed stormed 21 yards for another 
score. 


These runa gave the Crimson 
Tide a leac the Aggies never 
could overtake, although the Tex- 
ans got two touchdowns in the final 


period and were driving toward an- | 


other when Dave Brown intercepted 
a pass with seconds to do. 
On neither of the elusive Nelson’s 


A. & M. | 


|yesterday at Garden City, 


a 


came away with the impression 


|that perhaps George Halas was 


| 


| St. Paul’s School field in prepara-| 


gridirons dashed 72) 
| regard the transcontinental 


right when he asserted the team 
seems unbeatable. 

In fact, scme were inclined to 
go even a bit further than Coach 
Halas of the world champion Chi- 
cago Bears in predicting defeat 
for his squad, after seeing the All- 
Stars drill for two hours on the 
Grounds 


tion for Sunday's Polo 


charity clash. 


Five All-League Linemen 


the current unit 
rected by Stout Steve Owen 
cludes five all-league first-string 
linemen as well as many of the 
| circuit’s best ball carriers and 
passing aces. 

Observers who have 
| league All-Star teams of 


in- 


Seen the 
previous 
| years in action noted that the play- 
ers seem more serious about the 
coming contest. When the game 


to 
jour- 
ney as a nice trip, but an entirely 
different outlook prevails now 


was a tendency to some degree 


to help the Navy 
which will receive a big slice of 
the receipts, the squad members 
| relish another crack at the Bears. 
Recruited from the league's nine 
other clubs, the All-Stars have not 
forgotten the defeats inflicted on 
| their respective teams by the pow- 
| erful Bears during recent seasons. 


Relief Society, 





runs did an Aggie lay a hand on/| 


him. 


on the versatile Tide team. 

The paid attendance was esti- 
mated at 38,000. 

A. 
second period on some plain and 
fancy stepping by a sophomore, 
Leo Daniels. 
presence felt. He got off a beautt- 


ful quick kick that carried 54 yards | 


and was fumbled by Daniels on the 


Aggie 25, with Tackle Don Whit- | 


mire pouncing on the ball. 
Rast Counts on Pass 


the line to 
Holt Rast, 


Nelson pitched over 
the All-America end, 
for 17 yards. 


footed 
Craft. 


with a reverse to 
The latter whipped around 


left end and crossed the goal un-| 


touched. 

The Texans’ score 
|after Daniels had 
|son’s punt from the A. and M. 
to the Alabama 18. 
the cadets had 


had 
returned Nel- 
39 
a touchdown, 
line to Harold Cowley, , wh 
| on the 8 and cut across the field | 
to go over standing up. 

Then Nelson made his two great | 
runs, the 72-yard dash on a punt 
return, and that was the 
|game, although the Tide added a 
| touchdown and field goal in 
fourth period while A. and M. 
getting two touchdowns, 

The field goal was a 
boot by Guard George Hecht, 





was 


and | 


Rast intercepted a desperate Aggie | 
| pass to run 10 yards for the touch-| jong, 


down, 

The Aggies battled to the last. 
They got their second touchdown 
i|with only two minutes to go 
Daniels led a passing attack that 
brought counter An inter- 
ference penalty had given A. and 
M. the ball the Alabama 35. 
Daniels pitched to Cowley on the 
Tide 9, and Marshall 
| Spivey rammed to the 1, then Jake 
Webster went over 


he 
on 


Daniels 


Figures in Another Score 


The Texans’ last 
came with only 30 seconds to play. | 
A. and M. took over, at midfield 
when Derace Moser flipped a long 
| pass which Nelson tipped into Jim 
Sterling's hands for a touchdown. 

Strangely, Alabama got only one 
first dow: 7) yards rush 
ing and passing, compared with 309 
for the Aggies. The real story 
the victory is told in the number 
of pass interceptions. The Tide 
|j}made seven, most of them 
pinches. However, A. 
| scored two. of 
passes 


And only 


ot 


and M. 
and its air offensive led to 
the other. 
The great 
Tide safety 
| important 
work of 
| stopped 
yards. 
Webster, 
kicker for A 
for the season to 
converting all 
The line-up: 


ALABAMA (29) 
Raat 
| Oler sk 
Hecht 
| Domnanovich 
Wvhonit 


Lane 


returns 
also 


punt 
men 

factor, 
Ne!son, 
before pg 


proved an 
especially the 
who was seldom 
ing 20 r 30 
the “automatic” goal- 

and M., ran his total 
29 out of 
Aggie touchdowns. 


TEXAS A. & M. (21) 


int |} 


lale 
| 


SCORF 

Alabama 
Texas A. and M 

Touchdowns Craft 
ley, Webster, Steriin 
down-—-Nelson He : 
ments) Field goal—Hecht (placement) 

SUBSTITUTES 
Ends Sharp Mires Roberts, 
McAllister, Richeson, Whit- 
mire, Fichman, McKewen Guards: Kim- 
j ball, Baughman, Hargrove, Leon Cc ent oF 
Wesley Backs Scales Papais Tol 
Blackmon, Craft McCoy Martin Mims, 
Hughes, Harrell, Mosley, Gammon, Spencer 

Texas A and M Enda Cowley Cox 
Siaughter Henderson Tackles LAiethy, 
Motle lr Dicke irds Richard 
? Muthe lan, | Bucek, Cure Centers 
Holder, Mercer Backs: Daniels, Wi 
Andricka, Rogers 


Alabama 
Leeth. Tackles: 





SOCCER RESULTS 
NATIONAL CHALLENGE OUP 
Brookhattan 4, Hatikvoh 1 
St. Mary's Celtics 5, Elec'| Workers 2. 
Phila. Americans 6, Eintracht 2. 


His great punting, passing | 
and defensive work also stood out | 


and M. took a 7-0 lead in the | 


Then Nelson made his | 


After two passes} 
failed, he caught the Aggies flat-| 
Russ | 


come | 


the | 


in the} 


its touchdowns on/| 


of the| 


32 by] 


| ute 


Bears Familiar Rivals 


In view of the latter fact, some 
| ardent pro gridiron followers look 
for the All-Stars to give a fine 
account of themselves. One em- 
phasized that ail the players have 
encountered their rivals before and 
| know the kind of opposition pre- 
sented by the Bears, while point- 
ing out at the same time the dif- 
ference between this game and 
contests involving teams composed 
of selected college luminaries 
Owen himself thought 
was just talking” 
lremarked last Wednesday 
things looked bad for the 
3ut on the other hand, the in 
New York Giants’ mentor stated 
he was “well satisfied’ with his 
squad’s progress , and seemed 
| pleased with the manner in whic 
the players fulfilled their 
| ments during the morning 
under gray, cloudy skies 
Forward passing, kicking 


that 
Bears 


vetert 


h 
asaign 
workout 





and 


In three plays | 


MORRIS IS BROWN, 13: () Panes tonne owe over ts! TULSA TURNS BACK 


| TEXAS TECH BY 6-0 


| 


ball} Triumphs in Last 90 Seconds 


of Sun Bowl Game on Pass 


From Dobbs to Judd 


| 


2-yard | 


Ry The Aasocisr 
PASO, A 
lanky halfback named Glenn 
Dobbs, six-foot 
| frame gupports 182 pounds of foot- 
ball dynamite, led the Golden Hur- 
ricane of Tulsa University 
whirlwind finish in the Sun 
today and a 6-0 victe 
|Red Raiders of 

The Frederick, 
everything in the 
stubborn and at times Prilliant 
Tech eleven, kicking, passing and 
running the vaunted Raiders dizzy 
ifrom shortly after the 


sted Preas 


EL Jan. 1 


Texas, 


whose four-inch 


to a 
Bowl 
ry the 
Texas Tech 

Okla., 


book 


over, 


did 


against a 


back 


opening 


touchdown | kick-off until the final gun. 


Tech's defeat, coming in the clos- 
ing period, left unbroken the Sun 
3owl jinx which has ed the 
fortunes of every Border Confer 
ence eleven since this 


dogg 


inception of 


Southwestern gridiron classic 


A Thrilling Finish 


Battling on even terms throug 
all but the last few n 
game, Tulsa's Missouri Valley 
Conference champions’ snatched 
ivictory in a thrilling finish engi- 
neered by the redoubtable Dobbs 
one of a brother team in the Tulsa 
| backfield. Playing at fullback was 
Brother Bob. 

Starting 
yard stripe, Dobbs passed and ran 
the Hurricane to a touchdown in 
just ten plays and with but a min- 
and a half remaining The 
victory march was climaxed when 
Saxon Judd, right end from 
non, Texas, took one of Dobbs's 


h 
iinutes of the 


on Tulaa’a own 29 


Ver- 


| whistling bullet passes, and fought 


¢ | then 


| dished 


through 
30 and 


and wiggled his way 
Tech’s secondary from the 
dashed unchecked 15 more 
yards across the goal line. It was 
a rousing climax to a bitterly 
fought game 
From start 
misery to 
Raidera, and by his 
passing Tulsa stole aerial 
from a team whose reputation has 
been made on just that sort 
playing. 
Quick Kick Hurts Tech 


With barely a half dozen plays 
completed after the opening kick- 
off, Dobbs got off a soaring 86- 


to finish, Dobbs 
the dashing 
cool \ 


cious 


laurels 





ja hole 
stretch 
| downs to one for 


iliams, | Raiders from Lubbock dearly, 


yard quick kick that put Tech in 
for the first half. In that 
Tulsa made four first 
Tech. 
Penalties and fumbles cost the 
and 
in the final quarter the persistent 
whistle of Referee Parke Carroll 
brought Coach Dell Morgan 
storming onto the field. Carroll 
pushed the Tech mentor away 


| by plane to join the squad. 


Considered in many quarters as | 
; the greatest All-Star group ever 


| assembled, di-} 


was staged in Los Angeles there| 


Besides wanting to do their bit | 


“George | 
when the latter 
' 


of | 
drive. 


KINGSLEY CHILDS 


defensive manoeuvres, coupled with 
a rehearsal of the team’s varied 


and deceptive ground and aerial 


| attack, constituted a major portion 
|} of the drill. 


Emphasis again was 
placed on passing, with such capa- 
ble pitchers as Slingin’ Sammy 
Baugh, Cecil Isbell, Frank Filchock 
and Tuffy Leemans firing witl 
amazing accuracy to talented re- 
ceivers like Perry Schwartz, Bill 
Dewell, Dick Humbert and Art 
Jones. 


Hutson Still an Absentee 


Don Hutson, famed pass-catch- 
ing end of the Green Bay Packers, 
was still an absentee, but word was 
received that he would travel East 
Owen, 
in addition to counting heavily on 
the notel Isbell-Hutson aerial com- 
bination, is also planning to use 
Hutson on the receiving end of 
Baugh's spectacular pitches 

The All-Star starting is 
virtually set. jarring last-min 
ute changes, the squad likely will 
take the field with Schwartz and 
Dewell as the ends, Bruiser Kinard 
and Wee Willie Wilkin, tackles: 
Joe Kuharich and Jim Sivell, 
guards; Mel! Baugh, 


eleven 


Hein, center; 
Jones, Pug Manders and Nello Fal- 
aschi, backs. However, Filchock 
likely will replace Baugh if the 
All-Stars kick off to open the 
game, 

Further preparations to combat 
the All-Star aerial offensive were 
made by the Bears while they par- 
ticipated tn a two-hour morning 
drill at the Polo Grounds. All 
thirty-three Chicago players were 
on hand as Halas concentrated ‘on 
perfecting the team’s pass defense. 
The Bears expect to face a more 
formidable pitching barrage than 
they have ever encountered before. 

Halas has virtually decided to 
Start the same team which an- 
swered the opening whistle when 
the Bears trounced the Giants for 
the league crown. That means Sid 
Luckman, Ray Nolting, Hugh Gal- 
larneau and Norman Standlee will 
be in the backfield, with Dick 
Plasman and John Siegal as ends, 
Ed Kolman and Lee Artoe, tackles: 
Danny Fortmann and Ray Bray, 
guards, and Clyde Turner, center, 


Both Squads Still Active 


Single practice sessions are 
scheduled for today and tomorrow 
for the All-Stars and Bears at 
Garden City and the Polo Grounds, 
respectively. 


‘lenty of tickets for the game 
are still available. Five thousand 
seats, priced at fifty cents each 
for children, will be placed on sale 
at the Polo Grounds Sunday morn- 
ing. 


TULSA 
Campbell 
thington 
t 


SCORE BY PERIODS 
0 0 


0 0 


Tulsa 
xan Tech 


rouchdown—8, J 


idd 
BSTITUTES 
Texas ‘Tech—Douglas, 
Robbins, Croszen, Amonett 


ris McKnight, Lowe 
id 


SI 

Caraway 

Callahan, 
Bingham 


Maile, 
Far- 
?. 


sa—Purdin 
rn, Moore 

Hat 
nan, T 


Keithley, 
Gibson 
McGinley, 


Spilman, 

Roae, K 
Erickson, 
aylor, Lain 


Shrum, 
Goerner, 
Strow, 


from the 
Morgan 
angrily 
official, 

Tech was assessed eight pen- 
alties totaling 90 yards, Tulsa 
six for 60 yards. 

Tech drove to Tulsa’s 15 in the 
second quarter, where its captain 
and quarterback Ty Bain tried a 
field goal. The ball split the posts 
but was too low. Tulsa tried a 
field goal in the first period, Dobbs 
booting the bail far short from 
30 


huddle of players, and 
retreated to the bench 
shaking his finger at the 


hia own 

rhe Raiders fumbled twi« im- 
mediately after the second-half 
and it took the steam out 
what promised to be a roaring 
The Raiders missed a pos- 
sible scoring chance in the third 
when Bingham caught Callahan's 
pass on Tulsa's 25, but fumbled and 
lost the ball when hit hard by 


kick-off 


of 


eleven. 


Keithley 


SOUTHERN ALL-STARS WIN 


Defeat Nashville Pros, 26-13, in 
Negro Steel Bow! Game 


BIRMINGHAM 
The Southern 


Ala., Jan. 1 
All-Stars, led by 
Sellers Baker, former Alabama 
A. and M. back, defeated the Nash- 
ville Pros, 26 to 13, today to win 
the second annual Negro Steel 
Bowl game. 

The Nashville team was held 
scoreless until the last few minutes 
of play when it opened up a des- 
perate passing attack that netted 
two touchdowns, Jim Smith, for- 
Northwestern back Blue 
Jackson, quarterback, and 
Childers, end, sparked the 


mer 
Moon 
Wolf 


J. C. Smith Eleven Wins, 13-0 

JACKSONVILLE, Fla., Jan. 1 
(®)—The Golden Bulls of Johnson 
C. Smith University, from Char- 
lotte, N. C., won the first Negro 
Flower Bowl contest today by 
beating Lane College of Jackson, 
Tenn., 13—0. In the fourth quarter 
a 43-yard punt return by Powell 
set the stage for the first Bull 
tally, Choo Choo Jackson going 
over from the 3-yard line. Spider 


| Webb then scored on a wide end 


sweep. 
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Plucky Oregon State Team Upsets Duke in Transplanted Rose Bowl Fixture 
06,000 SEE BEAVERS 


GEORGIA’S ALL-AMERICA BACK CARRIES 


THE wives OREGON ST. ATE TOUC DOWN IN ROSE BOWL G —_ BALL 


» GEORGIA DEFEATS 
TEXAS CHRISTIAN 


NICHOLS IS FIRST 
~IN DINGHY SAILING 


‘Gade and Miller Also Triumph 
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Durdan Gets Oregon State’s - i ee a . “ee 
First Tally and Outshines | Gage 20006 Miles ni” call athe gh BEES: | 
Lach, Great Duke Back | : oe i 


DETHMAN’S PASSES SCORE 


|SINKWICH BULLDOGS’ ACE 


| Jan. 1—-Celebrating the tenth anni- 
| versary of Winter dinghy sailing, 
Club 


ithe Manhasset Bay Yacht 
|held the first session of its three- 
| day regatta this afternoon. 

| The winners were John Nichols 
| with his B boat Snowdrop, Fred 
Gade with his Janie in Class D 





Span 31 and 68 Yards to Goal | | Passes to 3 Touchdowns and| 


—Three Touchdowns Within Runs 43 Yards for Another 
2 Minutes of Third Period —Frogs’ Late Bid Fails land Ed Miller in his penguin 
| Draftee. 


: j ‘ : ‘ | There were five races for Class 
STATISTICS OF THE GAME |D and four for the others. The 
0.8. Duke. | series will be continued on Satur- 
First downs .. 14 15 it day and Sunday, positions to be 
Yards gained rushing...154 222 | | figured from the contestants’ best 
r rward parsed ganrenn 7 16 | : two days out of the three. 
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Penalties . cree 2 Yards lost, penalties 
*From point where wall wes kicked THE SUMMARIES 
CLASS BR 








STATISTICS OF THE GAME 
Georgia. T.C.U. 
First downs 
Yards gained rushing.. 101 
Forward passes . neh 23 | 
Forwards completed 
Yards gained, forwarcds.288 
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By LOUIS EFFRAT Snowdrop, John Nichols 
| Rum Dum, Jack Sutphen 
| Achilles, BE. L. Raymond 
Snowball, Kirk and Moore 
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Yards lost, penalties.... 20 
*From line of scrimmage 
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F URHAM, N. - —_ oy we has managed to get his arms around the Beaver player’s shoulders. No. 30 is Davis of the Blue Devils. Frankie Sinkwich, Georgia’s All-| fn WS Rg aE 
State, the miracie team “a . | Popover, Se eocccovccocs 7 
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ratchin nd vi 1 lV - | Duke r a ° Toodn ater 2 eee ee wees 
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The 172- -pound wingback from |4an tackied in end zone janet, a “rags-to-riches coach The rhe aaa bh ae tn interest, brought on by the ineffec- | kimsey ...0.......Q.Busereeeeeee G | 
Ore. stole the show | __ SUBSTITUTES who started his 1941 season by 108- | os est en ‘os og rm tw €/ tiveness of T. C. U. throughout |: 
» Duke’s more renowned Steve | sce Pekin, mam accel jing to Southern California and}. 8 stare touchdown | the opening half, which terminated | 
‘ - Zielaskowski Center Clement n ; , ‘ ; wasn't planned, Lon said, but was with the Bulldogs out in front by 
h as 56,000 looked on through cea eg age I | Closed it by beating Duke in the} just an example of how Durdan| , 33.7 ate aisieh navel to la ! c 
the rain in the Blue Dev ils’ pine- _Duke Ends Dempsey, Gantt Tackles: Rose Bowl, thinks his Oregon State never overlooks an opportunity. hy 5 arg, |! ‘ a <weX rele . * « - ; 3 = 
-rowned, sunken stadium, the larg- | Nanni, Redding. Guards: Poole, Lipscomb, | hoys played “pretty good ball” to-| “ : 40—7 in the third period. Dy eS RE 
est crowd ever to witness 4 sport- | Bokinsky, Storer, Byrd. ; ot day. Bit of Quick Thinking Gillespie Hits Stride cimsey, vis, Gillespie, Alford 2, 
ing spectacle in this section. | Gus Tebeli, “Wisconsin. Field judge. T. | “I wouldn’t say that today’s} On that play, with the Beavers A 
Duke, the country’s leading of- | 
ve team and the choice today | 
at 1 to 3, never led in the battle, | 
which had the crowd in an uproar | 
throughout the thrilling second | 
half. | 
Score Tied Twice 
The Beavers got the jump in the | 
first quarter, and thereafter the | 
Dixie boys were fighting to stay | 
in the ball game, tying the score | 
at 7--7 in the second period and} 
again at 14—14 in the third, which | 
ended with Oregon State ahead by | 
20—14. A safety in the final quar- 
te when little Durdan was 
tackled in his end zone as he 
sought to kick, ended the scoring. 
Oregon State went, successively, | 
51, 54 and 77 yards to score its 
three touchdowns, and two of them 
} tremendous passes by 
b Dethman, Durdan’s able coop- 
iiback 
Durdan went across from 15 
yards out for the first score, fak- | 
ing a pass and eluding Duke’s 
great tackle, Mike Karmazin, to 
unmolested through the short 
George Zellick took 
pass for 31 yards to 
second touchdown and 
y, substitute wingback, 
yards with another of 
; long passes for the final 
cing beautifully to escape 
lary and run 30 yards. 
Duke's first touchdown was reg- 
istered on a march of 80 yards. Not | 
a pass figured in this advance, | 
which ended with Lach going over | 
on a naked reverse from the 6 
after he and Tom Davis had ac-| 
counted for most of the remaining | 
74 yards 
Penalty Helps Advance 
The other Duke touchdown con- 
summated an advance of 64 yards, 
of which 39 were gained by Lach 
on one of his brilliant reverse runs. 
A penalty for unnecessary rough- 
ness ore the ball on the 1-yard | 
mark g help to the Blue Devils, 
and Fullback “Ww inston Siegfried | 
plowed across. 
Three of the day’s touchdowns 
two minutes late in 
quarter, which was so 
i with excitement as to) 
sve the crowd almost breathless. 
First Zellick scored on his 31- 
yard pass play. Duke came back 
th the kick-off to score in four | 
ays. Before the crowd quietgd| 


wn gree that lightning rebuttal, 
which tied matters at 14—14, the 
wa vers took the kick-off and went 
across in three plays. 

This was not all the action of the 
third quarter, one of the most 
nerve racking in the history of the 
horseshoe stadium. Oregon State, 
e Zellick scored, had gone 73 
yards to reach Duke's 11, a pass 
Dethman to Durdan, who 
made a sensational catch, account- 
ing for 42. 


Field Goal Try Fails 


Oregon State failed to capitalize 
this scoring chance, Warren Sim-| 


from 


| their brilliant sophomore end, for 
| 35, but time ran out on them. 


| curately for long distances and his 


| from 


(Curly) Saunders, W. and L. Linesman— 
Douglas Lowell, 


quarter the Blue Devils got to the 
6 as Bob Rute passed to Bob Gantt, 


In the third quarter they got to} 
the 29 on a 21-yard reverse run by 
Lach and a 15-yard pass from Da- 
vis to Gantt, and in the fourth they 
reached the 20 and 33 yard marks, 
only to be stopped by Peters’s in-| 
| terception and Durdan’s recovery | 
|of a fumble. 


Deserved to Win 


College of Idaho | 


has good, 





One might jump to the conclu- | 
sion that the Beavers won on the | 
breaks, as they recovered three 
Duke fumbles and intercepted four 
passes, but the fact is they de 
served to win this bitterly an 
closely fought game, which marked | 
their first appearance in a Rose 
Bowl contest. 

Duke gained more ground by} 
rushing and Lach, who kicked | 
superbly and ran elusively, 
harder to hold in check than any | 
other back, including the nervy | 
little Durdan and Joe Day, an ex-| 
plosive line smasher at fullback. | 
But. Oregon State made ground by| 
rushing when it counted and it| 
was clearly more effective in the | 
execution of the pass, as it fig-| 
| urec to be. 

The conditions were not too fa- 
vorable for a passing game, with 
the ball picking up mud from the 
soft field, but Dethman threw ac- 


| 


receivers, particularly Durdan, 
caught expertly and were clever in 
eluding the Duke secondaries on 





| their own. 


Oregon State operated largely | 
the modified T formation | 
adopted by Lon Stiner in 1938 and | 
more often than usual from the | 
single wing, the springboard of 


| some of its most successful opera- 
| tions. 


Deceptive Pass Threat 


Its optional pass-and-run play to 
both sides, with the left-handed 
Durdan going to the left and the 
right-handed Dethman to the right, 
kept the Duke secondaries on ten- 
terhooks. It was responsible for | 
the fact that the Beaver receivers 
were able to get behind the deep 
defenders in the 6-2-2-1 arrange- 
ment employed in the main by 


| Duke, which went into an eight- 


man line on occasion. 

Oregon State changed its defen- 
sive alignment constantly against 
Duke’s attack from single-wing 
and occasionally from kick forma- | 
tion. The Beavers, at a command 
from Greenough, switched from 
6-2-2-1 to 5-3-2-1 and occasionally 


to a seven-man line and varied | 


their spacing. Their defense was 


| fairly adequate against passes and 
|most of the Duke running plays 
| except the reverses of Lach. 


The big Biue Devil wingback 
went for substantial distances al- 
most every time he came around 


| while Lach did a great job in ¢ 
| ting the ball away while standing in 
Durdan had to kick | 
in the fourth | 


game was the best we've played 
this season,” said youthful Lon as 
he stood on guard outside the 
Beavers’ dressing room. “It was 
one of our best, but we played just 
as well in a couple of other con- 
tests.” 

Stiner, who had maintained all 
along that his underdog Beavers 
were underrated, was nevertheless 
so pleased with the Rose Bowl 
victory that he had trouble talking 
in complete sentences. 


“Awful Close,” Says Coach 


“Awful close,” he said. “Duke 
fine boys. 
mine.” 

There wasn't any scene of wild 
}enthusiasm in the Oregon State 
dressing room. Left-handed Don 
|Durdan was getting most of the 


14 | 8p on the back fromehis team- 


metes. But the truth of the matter 
| was that the Beavers really ex- 


| pected to win. 


Stiner declined to single out any 
particular player for praise. 
“You know how it is,” he said 


WAS | between nervous puffs on a long| 


| Stogie. “‘The boys in the line. They 
| don’t get the headlines. But they 


| try Hones as hard and work just as 


but it ended the winning streak of 
Stanford, with its feared T forma- 
tion, and beat Washington, 
with all others on its schedule. 





Proud of Congratulations to you all.” 








along | 


; . Then the Horned Frogs shook 
on Duke’s 15, Durdan dropped back 


to pass. However, just as he was 
about to throw he noticed an invit- 
ing hole in the Duke line. Don 
headed for the hole and scored al- 
most untouched. ie, hampered by the inability of 

Coach Wallace Wade, possibly om mates to help him earlier, hit 
remembering .the stir which was| his true stride. Emery Nix also 


raised after the Rose Bowl game} came through with a few sparkling 
of 1939, when he failed to congrat- plays and the general improve- 


ulate a Southern California back} ment in the Texans was obvious. 
who threw a pass which defeated The Frogs struck for one tally 
his Blue Devils, paid a brief visit/ in the third session and two touch- 
to the Beavers’ dressing room. downs in the final quarter and 

You played a nice game, boys,” | even if it was too late for them to 
he said. “A mighty nice game. | pull the game out of the fire they 
wound up the afternoon with a 
creditable showing. 

But this was definitely Sink- 


tackling and faulty blocking, and 
suddenly came out of it with a de- 
termination to save themselves 
from an utter rout. 





Wade Speaks for Losers 


The Duke dressing room was| . 
locked and no one but the players |wich’s show. He ran and passed 
could get in. But Wade probably | Georgia to a merited victory, in- 
spoke for all his boys when he| spired his mates to greaxer 6o 
said: “Yes, it was a tough one to | Complishme nts and left no doubt 
lose. But we think we played a|®S to his football prowess. Three 
good game and lost to a mighty | his passes brought as many 
fine team. touchdowns and once he dashed 43 

The Duke and Oregon State play- | ) yards on his own for another tally 
ers had dinner together tonight. | Truly, the sight of this heavily 
The Beavers planned to leave at | helmeted junior, whose fractured 
midnight for New Orleans, where |J*™ Still requires special protec- 


Saturday. | . squi ong 


{remembered by the crowd which 
|saw it today. 

From the very outset it appeared 
|}that on this given day the Horned 
l Frogs would be no match for the 

| Bulldogs. Even while the Texans 

[were in possession, the feeling was 





BROOKHATTAN BEATS 
HATIKVOH BY 4 TO 


The stadium was packed to ca- | Triamphs in Cap Soccer Game | that Georgia was the superior out- | 


pacity despite the 
weather. 


variety of protective garb, and 


many had to walk more than a| 


mile to the stadium. Two hours be- | 


fore the kick-off traffic was held} 
Thousands of | Cup soccer game at Starlight Park, | y,, 


|to a snail’s pace. 


| cars were halted far from the scene 


|of action. It was a good-natured | 
crowd and no one 
much. 
by the downfall of the Blue Devils, 
who had been regarded as invin- 
cible. 


Tackled for Safety 
One of the greatest kicking duels 


of this or any year was furnished 
Both were B 
regularly getting off punts 55 yards | 


by Lach and Durdan. 


or better, and Durdan’s left-footed | 
spirals were not only long but high | 


his end zone. 
from his end zone 
period after Lach had punted out 


|on the 3, but he was unable to get 
| the ball away and was tackled for | 


a safety. 


The two starting right guards 


jin the game are to enter military 
Martin Chaves was 


service shortly. 
named captain of Oregon State for 
the game, although a junior, 


cause he is joining the Army Air 
Pete Goddard of Duke will 
| be an ensign in the Naval Reserve. 


Corps. 


The usual pomp and pageantry | grandolini |’; ¢ eeeehtae 
that go with Rose Bowl games at | i - : 
Pasadena were lacking today. The | Martin ” peal Ce deg L 


unfavorable | 
The crowd came in every | 


complained | 3-0 first-half lead on goals by| 
It was far more depressed E. Skiba, Bodgansky and Jennette. | 


get- j ; ennette 


he- 


fit. Precisely how much superior 
represented the only question that 
we remained as early as the first | 
Brookhattan defeated Hatikvoh| Period. Not ng ag instant Pec 
‘by 4-1 in the National Challenge|°€ see @ ray of hope for Texas| 
y 8 Christian, not even when Dutch} 
yer’s eleven gained a 7-6 edge 
midway in the opening quarter. 


—Celtic Tops Electriéal 


the Bronx, yesterday before a| 
| crowd of 3,000. The victors gained | 
Pass Defense Weak 

And as the struggle proceeded 
|the impression was that T. C. U. 
at its very best would have tough 

made his second goal near the| sledding against Georgia as it was 
| close. | today. 

The line-up: | In the matter of pass defense 
| BROOKH ae © HATIKVOH (1) |, | the Texans ran around in circles as 
Be es Albert {though they had never heard of 
Mellon cen | such a thing. Gillespie was given 

Miller |less protection than ‘a _ reckless 
Bo cone “a hepbele  seeleel MB driver, and so his reputation along | 
c ..... Wexler | With his team’s suffered tremen- 
: MMausner | Quously. 
Horwitz | Of course, it may have been that 
stemeataee |the red-hot Bulldogs—who, unlike 
‘ | their unimaginative opponents sel 

St. Mary's Celtic downed the|dom made a wrong move—had 
Electrical Workers by 5-2 in the; a lot to do with the way this battle 
first round of the National Chal-; went. If Georgia had no one else 
jlenge Cup competition at Ceitic | on the gridiron, which isn’t exact- 
| Park, Srookiyn, yesterday. Celtic|ly true, Sinkwich was there and 
gained a 2-to-0 lead on goals by} Sinkwich, himself, was as much a 
Laverty and Nanoski, but the Elec- | one-man-gang as Ace Parker, Sid 
tricians equalized before half-time, | Luckman and other football greats 
Magnozzi and Olivio tallying ever were. From a Texas view- 

In the second half Steele, Nanoski | point, it’s good that this All- 
and Rodriguez added Celtic mark-| American did not play a full game. 
ers. |He was in and out all afternoon, 

The line-up: 

8ST. M. CELTIC (5). ELEC, WKRS. (2). 

Roboy } Glassman | 


Liss 


Pohiman | but he did have help. 
Russo | 


| 
Liss | a fine blocker, did 


Medjuck tallied for Hatikvon | 
early in the second period. E. Skiba 


E. Skiba. Si aeey ci 
Boyle 


Goals " gkiba 2, Bodgansky, 


Medjuck 


|} into a gridiron travesty. 


Cliff Kimsey, 
his share, as did 


off their lethargic tactics, sloppy | 


ver Tackles 


Kyle Gilles- | 


ee Oo: U 


en- | 


| 


| otherwise it might have developed | 


| 
Sinkwich was truly magnificent, 


Texas Christian—Ends: Brumbaugh, Slo- 
Hampton, Flowers. Guards 
Harter, Moss, Rogers. Center: Blackstone 
Backs: Conway, Ran vy, Vanhall, Taylor 
Montgomery F y, Nix, Bierman 
Referee in Lyt Holy Cross. Um 


|pire—Roseoe Minton fladelphia Lines 
Field | 
Time of 


and Henry 
Rice 


man--D. Jackson, Emory 
judge—Charies Y. Swartz, 
perlodsa—.S minutes 


point from placement and 
ahead, 7—6, but not for 
long. A minute and a half 
Sinkwich tossed a perfect aerial to 
Mel Conger, who sidestepped 
every would-be tackler and scored 
easily. The play covered 61 yards. 
In the same period Sinkwich 
passed to Kimsey in a 60-yard 
touchdown manoeuvre and Costa 
succeeded with his kick 
Throughout the next period 
Georgia was completely in control 
and tallied two more touchdowns. 
A 15-yard aerial from Sinkwich to 
Keuper brought one and a 23-yard 
heave from Jim Todd to Davis the 
other. Each time Costa converted 
Farly in the third, Sinkwich, 
seeking a receiver but finding 
none, split the middle and traveled 
43 yards for the prettiest touch- 
down of the day. Costa made the 
count 40—7. At this point the 
Bulldogs relaxed long enough for 
the Horned Frogs to score 19 
points. All the result of 
passes, Nix and Gillespie tossing 
20 and 15 yard end zone aerials to 


were 


| Bruce Alford, and Gillespie com- 


pleting a 53-yard overhead thrust. 


TOLEDO TRIPS DARTMOUTH 


| Quintet Takes Eighth Straight, | 


59 to 46—Gerber Stars 


TOLEDO, Jan. 1 ()—Bob Ger- 
ber scored 28 points tonight as the 
University of Toledo won its eighth 
straight basketball victory with a 
59-to-46 defeat of Dartmouth. 

Nineteen of Gerber’s points came 
in the first half. The Indians made 
a fight of it most of the way and 
trailed at the intermission by only 
31—28 after the score had been 
tied half a dozen times 

The Rockets moved faster after 
intermission and ran up a 15-point 
lead midway in the period. It was 
h4—-37 with five minutes left when 
Bart Quinn, co-captain of Toledo 
went out on fouls and the Indians 
started surging back, but the clock 
and two circus shots by Gerber 
stymied their last hope. 

The line-up: 

TOLEDO (59) DARTMOUTH (48) 

G.F.P G.F.P 


)Munroe, If... 0 
| Myers eS 


Brooklyn Soccer Team Bows 
CAMDEN, N : , Jan. 1 UPR 
The P hiladelphia Americans moved 


sent | 


later | 





<z 


HOWARD 


presents 
George 
Coulouris 
in 
BULLDOG 
DRUMMOND 
6:30 
Sunday Night 


WOR 


The Price of Howard 
Clothes is Always Low 


Volume Makes it so! 


7 J ational demand from 


two million thinking thrifty men keeps our 


retail volume up...our factory production 


steady... ‘round 


and our one price low, the year 


Daily shipments from our own tailor plants 


stocks new and fresh at all times 


keep our 


Now is an especially good time to select your 
new Howard Overcoat. Why not come 


in today or 


Howard 
Suits... 
Overcoats 


Tuxedos ee 
Full Dress 


One 


tomorrow ? 
Price 


‘2 75 
Only! Z ac @ 


2 NO CHARGE FOR ALTERATIONS 


Charge It 
The Howard Way 


ass try for a field goal missing 
from the 23. 

This was only 

rtunities missed by 


into the second pound of the na- 
tional open soccer tournament to 
with a 6§6—2 victory over 


Eintracht F. C. of Brooklyn. 


to take the ball from the spinning | 
Siegfried or Long, sometimes with 
a trio of biockers and occasionally 


. | alone, 
ns. Oregon State got to Duke's) 


14 when Davis fumbled in return-| 


only extraneous color was supplied | Weir «...+..+0 , veteene ainiaral a | Lamar Davis, Ken Keuper and 
by a band composed of members of La erty . | Andy Dudish in the backfield. Up 
five bands from neighboring col- | ster ey | front Green Keltner, Harry Kuni- mn 
leges. The game, however, was| Rodriguez Re ivio; ansky and Walter Ruark were the 
— exciting enough. ancskt 2, Laverty, Steele, Ro- | outstanding bo 4 oe : Derrell 

j — vw | ry a ~¢ > al y ’ ¢ Vie 
opening kick-off, and| Stiner’s Optimism Vindicated inn” seine “Some iain Gait | Palmer came through with a num 


rge Peters recovered on the 29.|_ The victory was the most nota- | pow) game, and each time it lost ‘It’s News’ to Snavely ing of nice defensive plays. 

In the second quarter the Beavers! ble one in the history of Oregon by 4 points. In 1939 Wallace MIAMI, Fla., Jan. 1 (®) — Carl 

eached Duke's 20 after Quentin) State football. It was particularly | Wade’s Blue “evils lost to South-|Snavely, Cornell football coach, | Just about five 

Greenough, their smart defense|sweet to Stiner. The Beavers’ | ern California by 7—~3. said today he hadn’t heard rumors| the start, Georgia moved quickly} ,,,. saps Satine hed 
caller, had intercepted a|coach had maintained all along . that he was slated for a Pacific|}and unfalteringly to its initial | Glasgow Ceti 
at the 40 jthat his Pacific Coast champions Coast Conference job, possibly at| touchdown, a 66-yard advance that | j)")’ 

uke was derelict even more in}were good enough to beat Duke Southern California or Washing-| required just seven plays. Keuper | Motherwell \ 

its opportunities, though most of |and scoffed at the odds. All sea- | - ton. “It’s news to me,” he said.| went over from the l-yard line for | (tc pihiste ; 

them were outside the 25-yard line.|son his eleven had been looked Martin, 157, Milwaukee, knocked “I’m not looking for a job. I think | the score. | St. Mirren 1 Mortor 

In the second period it got to the | down on. It had been figured to | out Bob Milsap, 159%, also of Mil-|] have a pretty good position where| A fumble by Davis, recovered by | SCOUTISH NORTHEASTERN 

finish in the second division of the | waukee, in the fifth round of their|I am.” The grapevine 


26 through an interception by report | Bill Crawford on the 19, led to the | | Dundes, bees 3 Rant Fite 
George Bokinsky and to the 31/Coast Conference. It lost to South- | scheduled twelve-round bout today. | originated at Durham, N. C., while| first Texas tally, with Gillespie 
ern California in the last minute | The Wisconsin middleweight title, 


Glasgow R ingers 1 Al ; hee! 
through Jim Lipscomb’s recovery Snavely was attending the Orange | plunging over from the 4. Frank|** Pes" = ae aaa 
of a fumble. At the end of this|of play and to Washington State, | held by Martin, was at stake. Bowl game in Miami. Medanich converted the extra 4-my 
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Martin Stops Milsap in Ring 
MILWAUKEE, Jan. 1 (P)—Tony 
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Rangers and Leafs Draw to Remain in Second- Place Tie; . Americans I Beaten 


BLUE SHIRTS PLAY | 
3-0 TIE IN GARDEN 


Pike's Third-Period Goal Gives 


Rangers Draw With Toronto 
—13,173 Watch Battle 


HEXTALL FIRST TO SCORE 


Watson Gets Disk Past Broda 
——Carr Tallies Twice and 
Drillon Once for Leafs 


By JOSEPH C. NICHOLS 

game of the local 

season in ti National Hockey 

competition was played at 

adison Square Garden last night 

when the Rangers held Toronto to 
3-to-3 draw. 

Although the New Yorkers were 
first to score, they had to come 

ind twice, for Lorne Carr, 

y played with the 

contributed two goals 
Leafs. 

Carr's brace of goals made him 
the standout scorer of the speedy 
battle, which was witnessed by 

fans. He tried desperately 

but vainly in the overtime session 

yme a counter that would 

earn him the hat trick and bring 
his team the victory. 

Gordon Drillon accounted for the 
other Toronto marker, while the) 

ger tallies were contributed by 

. Hextall, Phil Watson and| 
Alfie Pike. The Blue Shirts en-| 
joved a territorial edge the greater | 
the contest, but Turk} 
custodian of the Toronto 
faced the many onslaughts 
ndably and turned a number 
zling shots away from his 


a , 
The first tie 


ie 


League 


ws 
evi 


to rap h 


L 


of 


No Sign of Fatigue 
ugh the game was the sec- 
many nights for the Blue 
showed little fatigue, 
-afs to do battle their 
sextets, tied in the 
were playing for sole 
n of second piace in the 
fact that the New 
t gain that eminefice 
to their lack of ag- 


nas 
they 

T 

ne i 
Th 
4 iit 


- 
Lne 


gressiveness 
Through the first period they 
were in Toronto territory frequent- 
and the efforts brought results 
35 when Hextall caged the 
iisk after a fine pass advance by | 

ynn Patrick and Phil Watson. 
The Leafs tried to force the 
g after they yielded this goal, 
the New Yorkers hounded the 
and gave their foes little 

nee to organize. 

middle frame Carr 
his team on even terms 
ting Jim Henry on a pass 
silly Taylor in 11:49. This 
spurred the Rangers to heavy 
ve drives, but just before 
period ended they lost Hextall 


penalty. 


the 


Take Advantage Quickly 


he Leafs quickly capitalized on 
l’s absence, for  Drillon 
0:51 of the third. He put 

fs ahead with a left-alley 


hat hit Henry’s pads and slid | 


Jack Church on the ae 
iding, the Rangers gained 4 





ff in Leaf territory. Watson 
Langelle to the puck and | 
with a backhand sweep in 
*n, with Bob Davidson on 
Church, the 
charged en masse, 
) see Carr intercept a relay 
break away to score alone in| 


+ 


TT? 
e in place of 
Torkers 


. ¢ 


slle joined Davidson in the} 

tv box, and with a two-man 
itage, the New Yorkers tied, 
ike beating Broda on felays from 
Coulter and Clint Smith in| 


Neil Colville Hurt 


Ranger center who | 

ng on the defense in |; 

the injured Bill Juzda, was} 
and withdrew early in the| 
period. He was hit on the 
gh by Hamilton, and the 
aggravated a Charley | 





eing the 


season 


first tie game 
the game 
first deadlock for each | 


campaign. 


alie had twenty-eight 
ough Broda had much 
ts to stop, in the main 


up threatened in the 
riod when Watson and 
pushed each other but 
layers calmed them. 


ingers have a consecutive 
seventy-six games in 
ve scored at least one 
cord is seventy-seven, 
the New Yorkers. The 
l chance to 
ark next Tuesday | 
game with the Red 
ypped their record 

yn Jan. 17, 1933. 


have a 


TORONTO (3) 
Broda (1) 
Hamiltor 
McDons 
Metz a5 


First Period 


Hextaill (Patrick, Watson).1 
Second Period 
“arr (Tayie 
Third Period 
t Metz Davidson 
tsor inassisted).. 


5:04 
8:07 


9:16 


inassisted 
inassisted) 


ke (Smit Cr 

Overtime Period 
rst period: None Second pe- 
2 minutes 
Church 
period 


jext ] ampman 
Davidson 


Overtime 


*k Linesmen—John 


venson, Time of periods | 


MISSOURI VAL LEY CHAMPIONS HERE TO PLAY L. I. U. 


Dick } 


Sports of 


Reg. U. 8. 
By JOHN 


len: Sine Selduben. Ed leone: Ralph Langer and ‘he Loisel of Creighton at the Twenty- | 10,7382 at the Boston Garden. 


third Street Y. M. C. A. gymnasium yesterday, where they worked out for tomorrow’s game at Garden. | 
The New York ‘Times 


the Cimrs 


With Reference to Pugilism 


ROWSING through Nat Fleischer’s newly 
B issued “All-Time Ring Record Book,” which 
is the last word with reference to pugilistic his- 
tory, this avid reader came across some entranc- 
ing bits. 

For instance, on the very first page of the book 
proper it is set down that the longest glove flight 
on record was the meeting between Andy Bowen 
and Jack Burke at New Orleans, April 6, 1893. 
It went 110 rounds, or 7 hours and 19 minutes 
and—hold everything, old  subscriber!—the 
referee called it “no contest” when the men 
couldn’t go any further. But Historian Fleischer, 
with more humanity and better judgment, lists 
the combat as a draw. 


The shortest fight on record in the Fleischer 
files was of recent vintage. Willard Dean knocked 
out Claude Allen in 11 seconds at Corpus Christi, 
Texas, May 12, 1940. That Dean fellow must have 
started his swing as he climbed in through the 
ropes. 

Three double knockouts are recorded, one of 
which occurred less than a year ago in Detroit, 
where Sammy Secreet and Pat Carroll let fly at 
the same time with the result that they collapsed 
and were counted out in a body. The referee 
called it a double knockout, but the boxing com- 
missioners, with the same sparkling sense of 
humor displayed by the referee at New Orleans 
half a century earlier after the longest glove 
fight in history, called it “no contest.” 


The Road Back 


Counting Tommy Burns, which Historian 
Fleischer does with justice, there have been four- 
teen recognized heavyweight champions of the 
world in the modern or gloved era. The list be- 
gins with John L. Sullivan and runs to Joe Louis. 

The minute a fighter gets his breath after los- 
ing his title, he bellows for a return match. It’s 
an old pugilistic custom. Return matches often 
have been made and, in the lower classes, fallen 
champions occasionally did rise up to claim their 
crowns again. But more often they merely took 
another licking, from which set of situations 
arose the familiar mournful slogan around the 
ring: “They never come back.” 


They did come back and they do come back— 
but not in the heavyweight division. At least, 
no fallen champion has made the return trip 
successfully to date. But the surprising thing to 
discover upon checking up, which Historian 
Fleischer did, is that only five deposed heavy- 
weight champions actually climbed back in to 
fight for their lost titles again. To be sure, most 
of them fought again and some stayed at it for 
many years, buf only five reached the point 
where a single swat would have put them back 
where they came from, the seat of the mighty, 
the heavyweight championship of the world. 


Count ’Em, Five 
It did seem like more than that, didn’t it? 
Gentleman Jim Corbett, unsuccessful in his quest 
for a return bout with Ruby Robert Fitzsim- 
mons, hung on until Jim Jeffries beat Fitz and 


then fought Jeff for the title. Twice. Each time 
they carried Corbett back to his corner. 


Fitzsimmons, after losing the title to Jeffries, 
applied for a return match and the privilege was 


PRINCETON BEATEN, 36-29 | 
Suffers First Setback at Hands | 


of Undefeated Rochester Five | BASKE 


- 7 , |} Manhattan vs. Cooper 
Special to THE N@&wW York TIMES | gymnasium, 242d 


ROCHESTER, N. Y., Jan. 1—J| Duyvil Parkway 
Rochester's undefeated basketball | eee Fie 
team added Princeton to its list of | _ Brooklys 

| St. Francis vs 
defeating the! nasium, 141 
hitherto unbeaten Tigers, 36 29. | 
Beal, Dick Baroody and sim| 
Baynes all sophomores, paced the | 

tochester attack. 

Captain Edward Lloyd Jr. of | 
Princeton scored twelve points, but | 
the Tigers’ shooting was far under | 
par. Princeton successfully pen- | 
etrated Rochester’s shifting zone | 
defense but its lay-ups were wild} 
and Rochester recovered posses- | 
sion most of the time. 

The Rivérmen drew away to a 
26-17 lead early in the second pe- 
riod and the Tigers rallied to make | 
it 26—-23. Thereafter Rochester 
drew steadily away. 


Sports 


Alumni 


victims _ tonight, Butler 


Jim 


Alabama 29 
Fordham 2 
Georgia 40 

J. C. Smith 13. 
Langston 138 
Ouachita 6 

Oregon State 20 
South'n All-Stars 26 
Tulsa 6 


Bradley Tech 
Butler 35 

Colorado, 52 
Evansville 69. 
Rochester 86... 
ge so 45 

So. 
Toledo 59.. 


53 


Phillips Beats Dell’Orto 
PHILADELPHIA, Jan. 1 (P)— 
Amid jeers of fans and a minor | 
outburst that included throwing of 
chairs, Ellis Phillips, 13 was 


vw 
awarded an eight-round Princeton, 


decision 
over Vince Dell’Orto of New York 
at the Olympic tonight. Dell’Orto, 
who previously had defeated Phil- 
lips, pounded the North Philadel- 
phia butcher boy through nearly 
every round. Phillips staggered 
badly in the third and sixth rounds 
and almost went down for the 
count in the last frame. 


Exeter 3 
Northwood ! 
St. Mark’s 3 
Williston 3..... 


Last 


St .Paul 3 
Dallas 5, Minneapoli 
Fort Worth 4, 8t. 


TBALL 


ylan 


College and School Resalts | 


FOOTBALL 
COLLEGES 


BASKETBALL 
COLLEGES 


California 43. ei 


HOCKEY 
COLLEGES 


SCHOOLS 


. University 


AMERICAN HOCKEY ASS'N 
Night’ 
Kansas C 


Louls 2. 


granted. Jeffries was an obliging chap that way. 
He knocked Fitz out again. 

Where Jeffries made his mistake was in heed- 
ing the plea of “the public” and coming out of 
retirement in an attempt to wrest the heavy- 
weight crown from Jack Johnson, called L’il 
Arthur by the sporting gentry. Jeffries was 
slaughtered. The battered boilermaker muttered 
that it was something that somebody had dropped 
in his tea at the training table, but no such ex- 
planation was needed. Jeff was too old. Johnson 
was too good. 

The next dethroned heavyweight champion who 
bobbed up in a later title fight was Jack Demp- 
sey, the renowned Manassa Mauler, That was 
the Chicago meeting with Gene Tunney, in which 
the famous “long count” occurred, and there are 
old-timers to this day who bitterly insist that 
Dempsey won back his title and was defrauded 
by the Chicago officials. But the record has it 
that Tunney won the fight and held his crown, 

Last and probably least was Max Schmeling, 
who lost his title to Jack Sharkey in 1932, 
knocked out Joe Louis in 1936, tried to do it 
again in 1939 when Louis was champion and was 
massacred in the first round. 


Jack Sharkey’s Distinction 


Though Historian Fleischer doesn’t dwell on it, 
there is one distinctive thing on the record of 
Jack Sharkey, and it isn’t that he owns and 
operates the longest bar in the world, as he 
occasionally modestly mentions. The former 
Lithe Lithuanian is the only fighter of note who 
fought both Dempsey and Louis. More might be 
written of that except that, when the subject 
was tactfully to Jack recently, he 
hinted that he would write it himself when he 
got around to it. That way he could be sure of 
getting justice done to the topic. 

So the world will have to wait for the inside 
comparison of the punching powers of Dempsey 
and J. Shufflin’ Louis until Mine Host Sharkey 
sharpens up his pencil and tells all ‘from one 
who knows.” 

Herr Max Schmeling, of course, was a stand- 
out champion in one way. He won the heavy- 
weight championship sitting down and lost it 
standing up. Remarkable! still 
holds a championship of a saner sort, 
though Joe Louis may tie him yet, 
undefeated—and stayed retired. 


Ring Records, Old Style 


This observer, who often has to thumb record 
books to aid a weak memory, is ready to give 
three cheers and a tiger for Nat Fleischer and 
his new book of ring records. Too many of the 
pugilistic compilations of modern times were hit- 
and-miss volumes, It always seemed that the 
compilers had forgotten to put in just the things 
that were needed and had filled the booklet with 
information that was best forgotten. 

In some cases the ring records were supplied 
by the fighters themselves—-or, Still, by 
their managers. Losing battles were convenient- 
ly forgotten by these assistant editors and the 
result was that the rival columns didn’t always 
balance. But Historian Fleischer did his own re- 
search, which makes his volume a trustworthy 
tome that fills a long-felt want. 


mentioned 


Gene Tunney 
record 


Gene retired 


worse 


Today 


Bout—Champion Rests 


at Manhattan | 
and Spuyten | 
8:15 P. M. 
d, at DeGray gymna- | 
Willoughby Avenues, 
8:45 P. M 
Francis gym- 
Brooklyn, 
8:30 P. 


— Special to Tue New YorK Times, 
LAKEWOOD, N. J., Jan. 1 
Buddy Baer boxed four 
his training 
|}aration for his title bout with 
Louis, whom he will meet at 


son Square Garden on Jan. 9 


at St, 
Street, 
M. 


for the challenger, and the 


out was asmbrisk one. 


| 
Texas A. & M, 21 | 
Missour! 0 

.Rexas Christian 26 
Lane 0 

Morris Brown 0 
All-Stars 2 

Duke 16 

Nashville Pros 13 
Texas Tech 0 


3aer work out. Gen. 
| J. Phelan and Dr 
of the New York State 
|Commission also will be 


| to examine the warrior. 


Major 





on 





Special to THe NEW Yor«K 
GREENWOOD ! 
Jan. 1—Joe Louis had a day 
|today, but will resume 
| activities tomorrow The 
| Bomber plans extensive 
for the week-end. 


TIMES 


sAKE, N 


Texas A. & M. 
Oregon St. 
Bonaventure 
W. and L. 
Princeton 
Geneva 
Canisius 
Dartmouth 


41 
28 
28 
26 
29 
438 
39 
46 


St, 


LAST NIGHT'S RESULTS 
Cleveland 3, Philadelphia 2 
Providence 3, Washington 2 
Hershey 8, Pittsburgh 0 

STANDING OF THE TEAMS 
Eastern Division 


Harvard 2 


| 
Lawrenceville - wittin’ L, . 
Milton | | Springfiels a ° 9 
Academy | Rav 12 
cra) | Wan hw ay 13 
Washington ,. 14 
Philadelphia 15 


1 
Albany New : 
) 


| 

Hershey 4 
Indianapo'is 

| Cleveland 
Buffalo 
Pittsburgh 


s Results 4 


ity 0. 
se i. 


6 
11 
18 


| BAER GOES FOUR ROUNDS 


| Buddy in Brisk Drill for Louis; hampton, Mass., 


rounds at | 
camp today in prep- | 
Joe | 
Madi- 

Elza 
Thompson provided the opposition 
work- | 


Tomorrow a group of naval offi- | 
| cers will visit the camp to watch 
John 
William Walker 
Athletic | 
hand ! 


. 


relist | 
Brown 
workouts | 


AMERICAN HOCKEY LEAGUE 


Pts 


35 


77 | treal. 


BRUINS OVERCOME 


BROOKLYN, 5 10 4. 


1 oft 
| 


| Gain 5-1 Margin, Then Outlast 
Late Drive That Nets Rivals 
Three Goals in 8 Minutes 


Gets First Marker on a Fluke 
—10,732 See Boston Tighten 
Hold on First Place 


By The Associated Press 
BOSTON, Jan. 1—The Brooklyn 
Americans, citelened by 
margin for fifty minutes, staged a 
furious closing 
by 5—4 to the 
night before a 


a wide 
drive before 
Boston 
holiday 


bowing 
to- 
of 
The 
triumph enabled the Bruins to 
tighten their grip on the National 
Hockey League’s top rung. 

The Bruins were 
with a 5-1 lead when 


Bruins 
crowd 


coasting 
the 


along 
Amerks 


suddenly turned savage and tallied | 


three goals in about eight minutes. 

Before the visitors launched their 
threatening spurt Milt 
and Art Jackson registered first- 
period tallies, Herb Cain scored 
during the second frame and little 
Bobby Bauer and Roy 
beat Goalie Charley Rayner at the 
halfway mark of the finale. 

Shot Deflected Into Cage 

The Americans’ first tally, 
ited to the veteran Murray 
strong, came late in the second 
period, when he fired a shot that 
| was deflected into Frankie Brim- 
sek’s cage by one of the latter's 
own defense men. 

Just when the Amerks appeared 
hopelessly overwhelmed Buzz Boll 
turned in the second Brooklyn goal. 
Armstrong beat Brimsek again at 
14:27, and with about two minutes 
to go Bill Benson stole the puck 
out of a scrimmage in front 
|the Boston net and fired into 
| corner. 
| 
| 


cred- 


Benson's success resulted in 
|greatly stiffened Boston defense, 
which refused to crack as _ the 
Bruins played short-handed during 
the last 22 seconds. 

The Bruins outshot the Ameri- 
| cans, 10 attempts to 5, during the 
opening period. Their sorties fi- 
nally bore fruit during the 
ond minute of play when Bauer, 
in the left corner, passed up the 
boards to Woody Dumart, who, in 
turn, relayed the puck to the third 
member of the famous “Kraut” 
line. Schmidt drove in against 
Rayner and fooled him with a 
close-up shot. 


sec- 


Smeared Solo Dash 


The first 
Brimsek came at 15:05 
second stanza, when 
staged a solo and appeared well 
smeared when he hit the Boston 
defense. 

During the mixup, however, 
of the Bruins’ secondaries 
skate in front af an I 
and it was deflected into the Bos- 
ton cage. Armstrong was credited 
with the tally because he was the 
last American to handle the puck. 

The line-up: 

BOSTON (5) 
Brimsek 


| Clapper 

| Thompson 
| Schmidt 

| Sauer 


off 
the 


scored 


of 


counter 





one 
put a 


aimless pass 


AMERICANS (4) 


Crawford ., 
Smith 
Jackson ,. 
1c ain 
Hiller 
| Hollett 
First Period 
Schmidt (Dumart-Bauer).. 1:34 
Jackson (Smith-Cain) . 16:33 
Second Period 
3—Boston, Cain (Hiller). , 
4—Brooklyn, Armstrong (unassisted 
Third Period 
Boston, Bauer (Schmidt 
Boston, Conacher (Clapper 
Brooklyn, Boll (Ber Hill) 
Brooklyn, Armstrong (Larsor 
Brooklyn, Benson (Boll-Hill) 
Penalties—First period: Ega 
each) Second period: Hollet 
Third period: Schmidt (2 minutes) 
Referee Norman Lampor 
Herb Gallagher and Billi C 
periods—20 minutes 


‘WILLISTON HOCKEY VICTOR 


Exeter, St. Mark’s, 
Also Win at Lake Placid 


1—Boston, 
2—Boston, 


sor 


19 





LAKE PIACID, 
(P)—Williston 


i ony OOS: 2 
Academy of East- 
and Exeter Acad- 
j}emy, Exeter, N. H., won their open- 
|ing games today in the Northwood 
|School invitation prep 
| hockey tournament 

Williston scored in each period 
to defeat the University School of 
| Cleveland, 3—1. Exeter scored all 
}ifs points in the third period to 
beat Lawrenceville School, Law- 
renceville, N. J., 3—0 

St. Mark’s School of 
|Mass., halted Albany 
|2—-1. Both scored in 
| period and St. Mark's 
| deciding marker in the 
Northwood, the host school, de- 
feated Milton Academy, 5 to 2, and 
will meet St. Mark's in the second 
|round, in which Williston engages 
Exeter 


school 


Southboro, 
Academy 
the second 
tallied the 
final frame 


National Hockey League 
Last Night's Results 


ff | 
if 
} 


Toronto 
America 
Chics 


Rangers 3, 
3oston 5, 


Detroit 3, 


3 (overtime). 
ns 4, 


igo UV. 


Standing of the Teams 
: be 
| Boston t : 3 
|Rangers .. 
| Toronto 

Chicago 

28 | Detroit 

23 | Americans 

Canadiens 


9 
11 
16 
14 
Night’ s Schedule 


at Toronto. 
Canadiens 


1 
1 
3 
2 
l 
1 


21 
16 | 
Tomorrow 


| 
a} 
oe Americans 


34 | Detroit vs. 


| ting 


ARMSTRONG COUNTS TWICE! 


Schmidt | 


Conacher | 


| would 


| simpler 
Arm- | 


of 
its | 


al 


Armstrong | 


Northwood | 


lwoon, FIELD 


By RAYMON 


— inge topics spring from 
ely places these and 
tant week's surprises was a 
entific paper the “Effect of 
Full Moon on Trout Fishing,” 
ivered before the annual conven- 


tion of the American Statistical 


un-, 
days, one | 
SCl- 
on tne 


de- 


| Association 


How we would have enjoyed sit- 
next to John Alden 
Knight, erstwhile instructor in the 
theory and of fresh 
water angling and author the 
“Solunar Tables,” while C. McC. 
Mottley Cornell University read 
his paper. 

Man and boy, 
years (more or 
has been making a 
the 
combined 


Professor 


technique 
of 


of 


for 
less) 


the past fifty 
Jack Knight 
study of the} 
resulting | 
gravitational! | 
and moon on the 
As a result of his 
study Jack publishes each year a 
small booklet known as the So- 
lunar Tables, which lists (weather 
and wind being normal) the best 
fishing periods for each day. 


influence of 
from the 
pull the 


feeding of 


torce 
of sun 
fish 


Carry Solunar Tables 

In our 
Atlantic 
news we 


dreds of 


ravels up and down the 
coast in quest of fishing | 

have come across hun- | 
anglers who would no more 
think of embarking on a fishing 
trip without of these tables 
than they would of leaving without 
rod and tackle. 

In his preface, 
front of the tables, 
mistake. He 
such things 


one 


printed in the} 
Jack made one | 
failed to deal with | 
as “controlled inter- | 
action,” “indeterminate situa- 
tions,” the “normal distribution 
with marameters such as mu and/| 
sigma,” and he sadly 
mention the “null principle 
Not that the use of these terms 
have made his exposition 
to 9954 per cent of the 
anglers who buy the tables, for} 
such terms would have been about 
as comprehensible to most anglers 
as Mr. Einstein’s pet theory. But | 
just think how puzzled these an- 
glers would have been when con- 
fronted witl reface employing 
words and phrases of such weight, 
and he i 
4 it is too 


to do 


A | 
Ww ipressed 
late for Professor 


zht anything about it 


| then admits, 


neglected to} “ 


AND 


D R. CAMP 
this vear, 
already out 
be able 
trolled 
casional 


TREAM 


the 1942 tables 
But next year he 
to work in plenty of 
interactions ind 
“constituent distinction 
June Murray, the Princeton 
fisherman and _ pheasant 
can call up a phrase such 
“nothing is the of a 
phenomenon that is constant when 
it varies or varies when it 
stant, or varies in any proport 
ate manner with it,” just to se 
an argument on the proper method 
of netting a trout, we hesitate to 
think what Professor Knight « 
accomplish. 

But all this doesn’t give the re- 
sult of C. McC. Mottley’s statistical 
theorem. We beg your pardon, we 
should have said his “warranted 
assertion.” 

His feeling in the matter, after 
adding, multiplying and subtract- 
ing several rows of figures marked, 
to avoid confusion, by Greek 
ters, is that the moon has 
fluence on ‘the feeding habits 


tor ar 
will 
“con 
iti aii 

If 
trout 
fancier, 
as cause 
is con- 
on- 


ttl 


an 


let- 
no in- 
of 


| rainbow trout of Paul Lake in Cen- 
tral British Columbia from 1932 to 
| 1936. 


Moon Of No Aid to 


In his own words, 
not show a significant difference 
in the catch of rainbow trout at 
the time of the full moon.” He 
“according to the null 
principle, “that the possible effect 
of the full moon on trout fishing is 
still open to question. 

There, right there, is one mis- 
take Professor Knight would not 
make. He would refuse to admit 
that any “null principle” or even a 
void” principle, would have any 
effect on his hypothesis. When we 
begin to use words like “hypoth- 
esis” it is time we stopped. Words 
like that can get to be a habit, and 
the first thing we know we'll be 
attending a meeting statisti- 
cians. 

If by any chance a reader should 
be wandering somewhere in the 
wilds of Pennsylvania and comes 
across Professor Knight, who has 
seemingly gone into temporary 
hibernation, we hope he wiil give 
him a copy of this column We 
would like to know his reaction. 


Anglers 


“evidence does 


ot 





Table for Waters 
at 7 
Witlets | 
Point ' 
A.M. P.M 
10:48 11:20 | 11 
11:14 11:45 | 
11:48 
0:19 1 
§. 9 0:58 
7.1 i:41 6 
$.11:26 ....] 2:29 2:47 
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Tide 
Jan 2—Sun rises 20 

Bandy Hook 


A.M. P.M. 
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| A.M. 
24 :01 


7 | 
«/ 


710 


For 
time 

For hi 
Sandy Ho 


gh tide at Atlantic City, N. J. (n 
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PLAYERS IN FIST FIGHT | 


| AS WINGS TRIUMPH, 3-0 
| Hawks Saffer Fifth Loss in Row 


—Seibert, Orlando Battle 


Jan. 1 (P 
of 
Black Hawks 


CHICAGO, Detroit's 
Red 
tonight 


their 


hoc 


Wings 


to 


fifth straig 


came out 
hand the 


ht National League 


a slump 


defeat, 3 to 0. 
16,966 S 
second-period 


Key 


The highlight for tadium 


spectators was a 
fight between 
men, Earl Seibert 
Orlando of 


defense 
Hawks 
Wings. 
the 


rival 
the 
the 


two 
of 
and Jimmy 


On three successive occasions 
clashed after Referee 
penalize 
sticking. Fins 
handed eibert 

and Orlando a major and 


iduct penalty for 


two King 
them 
the 


major 


Clancy starte 


for high illy, 


reteree a 
penalty 
match 


a miscor 


i striking an official. 


came shortly after 
Detroit made its first score. At 
the start of the second period, 
while Red Hamill was off the ice 
on a penalty, Syd Howe beat Goalie 
Lo Presti after a melee near the 
nets. Carl Liscom drew an as- 
sist. 
The 
particularly 


Th: fighting 


} 


pe 
Hawks lashed back hard. 
in the third period, but 
Goalie Johnnie Mowers refused to 
vield. Then Ken Kilrea scored at 
13:05, aided by Mud Bruneteau and 
and Adam Brown 
sneaked through another goal at 
15:06 with Gus Giesebrecht getting 
an assist. 
The line-up: 
_DETROU 


Liscombe, 


(3) CHICAGO (0) 


Scoripg 


Brady Outpoints Corbett 
DUNDEE, Jan. 1 (Reuter)—The 
British Empire bantamweight 
cham} Brady, beat Dick 
Corbett, former British bantam- 
ight chamy points in @ 
te n-round 


1oON, Jim 


iO! on 


bout today 


Amateur Hockey 


EASTERN LEAGUE 
YESTERDAY'S RESULTS 
Rovers 9, Baltimore Orioles 


wn 6 B t Olympics 


STANDING OF THE TEAMS 


wv 


9 
) 


MET 

YESTERDAY'S 
Hawk 
STANDING OF 


ROPOLITAN LEAGUE 
RESULTS 
s 7, Sands Point 


THE 


Jamaica 


Tigers 
TEAMS 


at Mon-| Sands 


A. 
Peconic Bay 
(Cutchogue) | 


[2B owes | 


d Belmar, N. 


Adjacent to New York 


M.; sets at 4:40 P. M 
Fire ts- Barnegat 
land Inlet. Bay Inlet 
A.M M. | } P 
{ 6:58 
7:35 
711 
48 § 
¢ 30 1 
751 | 01 10 16 11:01 
39 51 11: 11:66 11:53 


J.. dedvet 15 minutes from Sandy 


} 
P.M, | M. 

2:06 
45 | 2 Rg 
23} 8:33 9:1 8 
5 9 


2:06 


ear bridge), add 1 hour and 10 minute 


(Supplied by the United States Coast and Geodetic Survey.) 


SEIDMAN FIRST IN CHESS 


Draws With Levy but Sets Pace 
in Marshall Club Play 


Herbert Seidman, '42, of Brook- 
lyn College and undefeated captain 
f the Inter- 
eague the 
tournament for the cham 
the Marshall Ch 


of the ex-champions 
collegiate L 
the 
pionship 
Club. 
The pace-setter 
yesterday in an 
with Louis Levy, 


oO 
heads 
1h 
of 
scored a draw 
exciting match 
former N. Y. U. 
star, who is in second place, closely 
followed by Milton 
Anthony E. Santasiere. 

The stand 


Hanauer and 


ing follows: 





MapE-To-ORDER 


@ Hand Tailored 
@ Smart Woolens 
@ Big Variety 
© Perfect Fit 





tnctin Sarto 


Open Daily 9 a. m. to 7 p. m. 





ROVER SIX DOWNS 
BALTIMORE, 9 10 2 


Notches Five Goals in Final 
Period of Amateur Hockey 
Contest at Garden 


THIRD STRAIGHT VICTORY 


Kirkpatrick and Nardello Set 
Scoring Pace—Jamaica Tops 
Sands Point Sextet, 7 to 4 


The 
s3altimore 
vesterday 


en 


New York Rov 
little New Year's spirit 
at Madison Square Gar- 
Registering five of 
the third period, the 
amped the Orioles, 
istern Hockey Les 
of an amateur twin 
only 2,068 Ss oO! 
*h the locals chalk up 
straight su and 
to the 
Johnstown sextet. 


ers showed 


their 

Red 
\ 9 to 2, 

1 the Ex 

ture 


There 


hand to wate 
th third 


heir 
climb closer 


were 


iccess 
It also marked 
the second time in as many days 
the New Yorkers had taken the 
measure of the Orioles who, after 
the first period, could not cope 
with the speedy and slick-passing 
Rovers. 

Bob Kirkpatrick and Mike Nar- 
dello made two tallies each for the 
Gothamites, while Bill Robinson, 
Bill Tilson, Gil Nordin, Dave Liv- 
ingstone and Lew Medynski eact 
scored once. Biff Smith got both 
of the Oroles’ markers. 

Three Rover ‘kers 
hung up within the space of three 
minutes in the second period. Til 
son tied the score at 2-all in 11:17. 
Then Nardello put the 2e 
skaters ahead at 12:50. Kirkpat- 
rick made the score 4—2 on a neat 
thrust in 13:20. 


3:2 
Scoring three tl 


mar were 


hon 


18 
secor 
4, in the 


mes in tl 
Jamaica routed 
place Sands Point, 7 to 
Metrop League curtain- 
raiser. The Tigers missed a chance 
ito tie the Manhattan Arrows for 
the lead by losing. 

The : 

ROVERS (5 


period 


ORIOLES (2). 


5), Saeger (17). 


scoring 


Tigers, 


Sae = (ats ee 


Individually ‘Sucigned ty Seaman 


SUITS 


Overcoats .. .Topcoats .. . Tuxedes 


A50 


85 FIFTH AVE. 


Cor. 16th Street 
Phone ST. 9-0496 








AUTO! 
EXCH 


MOBILE 
ANGE 


fhe New York Times exerts every precaution in the acceptance 


of advertising ‘o safeguard 


PONTIAC 1940's and ai few executive 
iriven late models at substantial sa 

Manhattan Pontias i7 B 

Sth 


1dwa 


ar FORD 1940, $195 
or, 10,000 miles ad 


» excellent condition; priv 


Tud heater 
& ate. R 
4-1866 


CHRYSLER 398i 1940 NEW YORKERS 
rrustwort od seda ‘ 
sier New York ’ B 2ndiwa (57 


SEDANS 


BUICK 1941 51’ $1,195 

KINGS COl 
ith Ave. & 66th 
CADILLAC, 1941, Deluxe Sedan, radio, 


ynditior Private B 


supe r trunk sedan, 
INTY BUICK, I 

St. (Bklvyn.) SH. 8-9696 
per 


« HF VROIL = I 1942 master sedan, tike 
vate acrifice i ne \ 


new ; 


Orraine 7-1500 


LA SALLE 


sedan 


(small), beautiful 
ixe e 


)- pas 
18.000 miles wne 
her Apt ment 

“PACKARD ‘40 TOURING SEDAN, § 
PACKARD M ; 
BROADWAY AT 61ST ‘ -3900 


795. 


OTOR CAR CO. O} 


5-passe ~ a 
BAr 


Deluxe, 


vate wner 


FORD, 1941, 


Super 
upe, radic Pp 





CONVERTIBLES 


$795 


BUIC K 1939 
GLIDDEN 

Broadway at 131st 

CHEVROLET 
FORD MOTOR 


B Ors] 


“41- Cc convertible sedan, 

BUICK CORPORATION 
St EDgecombe 4-6100 
1940 convertible $695 
SALES Ct 


St.) { 


rR. 1941 


coupe, 
IMPANY 
5-7476 


1884 
LING 


‘Olur is 


( onvertible, 5- 
pas r coupe; « 3,800-m ut 

opportt for new car buyer. Mot 

1860 Broadway (between 61st and 


ity 


the ‘nterests of its readers. 


CONVERTIBLES 
—Continued 

PLY MOUTH, 1942, convertible ~elub eo 
PONTIAC 


¢ 


1940 convertible “club, 


res rf ’ dit sadhana 


. excellent 
ater. 


a 
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ST ATION WAGONS 


CHRYSLER 


ED 
1941 wagon. 


sw 


station 


Vest 


Huntoon 





10 Station Wagons, 
- lst AV e Tr? 


9 


Sac. 

\ 9 961%. 
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AUTOMOBILES WANTED 
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EXPORT ORDER 
3 {1GI CASH I 


WAY 
5- 1709, 


Cash Prices. 


17 RY} AT 
coOlu s 
High 


AN 


Makes, Models 


2 West AT 


‘ ASH FOR 


OW MILEAGE 


O. Box _43 


LATE 


: eae 
AUT Oo '§ T O RAGE 
AT $4 PER MONTH 

Dead St orage. 789 10t! 


bus 924 or UNiver 
IAMS STOR AGE w' 








. REL IABL E—INSU RED (GARAGE 


rage 





garage; 


month 


steam-heated 
protected; 35 
177th and 


FIREPROOF, 
jacked nicke 
son Bridge Garage 


WAdsworth 3-9063. : 


ears 
Hud- 
Broadway, 





RALPH TOWNSEND 


SPORTS 


TOPS FIELD OF 43 


Leacds New Hampshire’s Squad, 
Which Places 4 in First 10, 
to Victory in Skiing 


IRA TOWNSEND IS SECOND 


% 
1 


= 

iT 

‘ y Ph eeged 
; 


4 
a 


Helps Middlebury to Capture| 


n 


Runner-Up Place—Harvard 
Bows to Princeton Six 


By ROBERT F. KELLEY 
New Yorx Times, 
N. Y., Jan. 1 
University of 
up this after-| 
eft off a year ago 


t annual col- 


to 

sports meet of 

Club finally got 

pered by weather | 

» cooperate with the 
lay visitors 


in 
with a 





t opened 
h won this | 
again, im- 
performance by 
A year ago} 
Dartmouth fin- | 
Ralph J. Townsend | 
came home| 
ir Townsend moved | 
pack forty-three 
id it in the highly} 
of 50:08.4. 
red six miles and | 


largely be-| 


re, wl 


took it 


+ 


ner 


re 


of 


ng one, 


‘ , r¢ na 


litions. 


Places 


ty 


| 

Four in First Ten 
had four finish 

g the first ten a year ago | 
number this} 

icing fourth, 
Allison Mer- 
Howard eighth. 
second with | 
more total | 
hers than wit 


re 


same 


h p 


1940,C 


hed 


item 


Then came Wil- 
le, Cornell, St.! 
state and Syra-| 
veteran of the | 
d an excellent | 

an to furnish | 

Ralph Town- | 
the early stages 
set by the 
but he fell | 
nded his | 
behind the 
Middlebury | 
McCrudden | 
b Sheehan in | 


nace 
uth, 
and e 
onds 


two 
B 


Penn State, who 
ent cross-coun- 
ge weeks 
fine per- | 
ng through in fifth | 
heels of Keough, 
cked the strength | 
the standing. 


Doubtful 


ght that the 
1 tomorrow 
the slalom 

W Wo) uld 

gh to stage 
is still hope, 
clouds hang- 
and a falling 


lalom can be 


1 
colle 


other 


Slalom Today 


.y | toni 


as 


*r hill is in 
ilways sensa- 
eld as planned | 


team 
three- 
Harvard 
Arena by 
got its two 
Tigers found 
led | 
as high 
point- 


Muse 
of a 
th 


ky, center, 
and w 
consecutive 


72! 
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The $170,000 skimobile (on left), only device of its kind in the world, transports enthusiasts to network 
of descents and open slopes at North Conway, N. H. 


Map shows in detail the vast project in the Eastern Slope region. Among the improvements this season | 
| are the extension of the Big Ben trail to two miles and the grading and smoothing of two new slopes, the | 


MALE WAY 


Bray 


hehe ae: IS52FT 


2,000-foot Kandahar and the 1,500-foot Little Kandahar. 





SKIING INFORMATION 


NEW YORK STATE 

Bear Mountain—No skiing. 

Catskills (Northern Region)—No 
skiing; 30 above. 

Catskills (Southern Region)— 
skiing 

Warwick-Greenwood 
skiing 

Carmel 
skiing 

Hillsadale—One-inch 
no skiing; 18 above 

Lake Placid—Two-inch base on 
Village slopes; 28 above 

Saranac Lake—One 
powder; poor skiing; 28 above 

North Creek—Three inches frozen 
anow at 1,000 feet; 30 above. Three 
inches powder on four frozen at 
2.400 feet; 25 above 

Old Forge—Seven inches powder 
two old base; skiing fair; 24 
above 
Speculator—Four 
on six to ten base 

NEW JERSEY 
High Point Park—No skiing; 20 


above. 


No 
Lake — No 


(Fahnestock Park)—No 


fluffy anow; 


inch new 


on 


inches powder 


PENNSYLVANIA 
Mountains—No skiing 
inch and a half 
new snow over one and a half icy 
base; skiing poor 
CONNECTICUT 
Winsted—No skiing 
Salisbury—No skiing 
MASSACHUSETTS 
Berkshires—No skiing; 35 above. 
NEW HAMPSHIRE 
Eastern Slope Kegion—Pinkham 


Pocono 
Montrose—One 


BARBER WINS SKIING MEET 


Norwich Entrant at Sun Valley 
Annexes Bradley Plate 


SUN VALLEY, Idaho, 

Merrill Barber of 
versity, Vermont, the 
annual riate ski 
meet and the Bradley Plate, trophy 
for individual supremacy in the 
four events of the combined meet. 

Barber’s victory was assured 
when he won first place in today’s 
jumping competition with jumps 
of 81 and 82 feet for 145.4 points. 
He placed third in the slalom, fifth 
in the downhill and eighth in the 
cross-country and had a ‘total of 
378.5 points for the meet. 

Barber’s team-mate Allen Beck, 
placed second in the Bradley Plate 
competition with a total of 362.9 
points. Beck was seventh in jump- 
ing today, but he had won the 
cross-country, was eighth in the 
slalom and tenth in the downhill. 

Others in the jumping competi- 
tion included Philip Puchner, Dart- 
mouth, third, 130.5 points; Richard 
Bradley, Dartmouth, fifth, 128.1, 
and Allen Beck, Norwich, seventh, 
125.9. 


1 (2 
Uni- 


Jan. 
Norwich 
today 
intercolleg 


won 
fourth 


U. S. C. Five Tops Canisius 

BUFFALO, N. Y., Jan. 1 (® 

Southern California’s quintet 
stopped previously unbeaten Canis- 
ius College tonight, 43—39, before 
8,915, the largest basketball crowd 
in Buffalo history, after Colorado 
whipped St. Bonaventure, 52—28, 
in the opening contest of a double- 
header 


AMER. LEAGUE BASKETBALL 
Wilmington 55... . Phila. Sphas 36 





(Thursday, Jen. l, Cheoreetiens) 


Notch: Three-inch powder 
twelve old base Bartlett: 
and a half powder surface. 
son: Three powder on 

eight old base Conway, 
sarge and North Conway: Three 
powder on two to nine old base; 
skiing good in most of area; 3 to 
10 above, 

Franconia Notch Area—Cannon 
Mountain Summit: Trace of pow- 
der over six to eight inches granu- 
lar base; poor fair skiing on 
upper third of Canyon and Ravine 
Trails; no skiing on lower sec- 
tions; 22 above 

Dartmouth Region — Hanover: 
One inch new powder on three 
frozen granular on Fullingtons 
Hill; poor skiing. Warren (Mount 
Moosilauke): One inch powcer on 
five frozen, granular; poor skiing; 
15 to 20 above 

Laconia-Gliford 
tains) 


on 
Ten 
Jack- 
four to 
Kear- 


to 


(Belknap Moun- 
Recreation Center One 
inch and a half powder; no ski- 
ing; 19 above 
North Slope 
Lancaster and 
skiing 
Plymouth—Two to six inches 
hard, packed base with light pow 
der surface; 18 above 
Tamworth Region — Six inches 
frozen, granular base at 1,000 feet; 
skiing on slopes; 30 above 
Monadnock Region—East Jaffrey, 
Keene, Peterboro and Walpole: 
No skiing 
Waterville 
teen inches 
skiing; 5 


Region—Whitefield, 
Twin Mountain: No 


Valley 
ha rd, 
above 


four- 
snow; 


Ten to 
packed 


Fair Grounds Entries 


NEW ORLEANS 
By The Associated Press 
RACEK—Purse $600; 
aix nee 
okab lue 


FIRST claiming: 
3-year-olds 
Big Marco, 
Mimbres 
Fisirac 
Empire 
Dry Knight 
Bright Honey. 
Golden Ford 
Hy Broom 
SECOND RAC} 
3-year-olds; six f ( 
Sparkling Gem,..*108 
Snarleyow 113 
Aisbyr *108 
Chance Ant -*103] 2 
Brides Best. -104 
Ballyarnett *.. "108 
Quick Tool. . 108} 
THIRD RACE--Purse 
a two furlongs 
Scotch Port......100)Cl 
Lou Garis .120 
Dukes Pal........1 
Double Brab 
Pairaction 
May White . 
aStately Boul 
Bumpsy 
Prince Puck 
aT. B. Cromweil-D. D 
FOURTH RACE—Purse $600; claiming; 
4-year-olds and upward; six furlongs 
Count Fitz. -115|Balaxy 
Pops Rival. *.*110| Chanting onéese 
Star of Dondra. *105| Peggys Advice. — 
Cocklebur 110} Nanahcub 
Dodge Me.. 115 Briar Play 
7.120) L, ac Baliet 
Discovery 
Fawkes 
f Time.. ».115|Murph 
"TH KACE—Purse $1,000; 
ds and upward; one 


Islo 


Flash 
$800; claiming; 


Marcharl 
Skipge rs Mate 


dallas 


ures 
+99 


109 
111 


Mirrored 
First Draftee 
$600; 


Seale s 

*108 
maiden 2- 
r-olds: 
120 
-120 
117 


pamink 
aMid Cookie 

2 ice Matron 
120' Be Wise 

17 Khameia 

112 

17 | Gree 

17; Flying N 

120;One A 9 ¥.e0'9 1 
Midkiff entry. 


*1115|/Guy 


allowances 
mile and 


3 Sir Kid 


Jack He 11 
Transn 113\ Air Master.. 
113 


rner.. 


CEKE—Purse 
and upward; 


$800; claiming; 4- 
one mile and a six- 


Squaw Jane......104|Galley Sweep.. 109 
Night Gail........106)Gay Trace 
Bocleven ...cccoes *104;Cynthia Fair.... 
Chryseis ....e+...108| Khaygram .......108 
Ultieville 106| Uncle Peter -*102 
Seima 101} Lady Jean.. 104 
Islo Peblo .*104| Neddies Hero. . 
Legal Advice.. 109/Kitchie Manitou. .109 
Chestnut Bur?...*106| Dotwell . -.102 
SEVEN’ ACE—Purse $600; claiming; 
4-year-o) upward; mile and a 
furlonx 
Miss Contrary... 
Grandioso 
Stell 
Pomplit 


one 
106 104 

106 
7106 


Erins Girl.. 
America First 
5} Out of Fire 

Always Glad.,.,.°106 
Impseen .., 104|Lonely Road.,,..*106 
Knee Deep..,...%108| Aerialist eooolll 
Day Is Done,....106| Phoebus 111 
Bull Market *106) Prospect 


Boy. . .*108 


we 








111 | 


106 | 


| THIRD 


: } Rangle, 
| Piplad 
| Thin 


1 | Ste 


| Latepass, 


#104 | 
104 | 


109 | 


| City Judge, 


VERMONT 

Stowe (Mount Mansfield)—Fight 

to eighteen inches snow; fair ski- 
ing; 10 above. 

Rutland (Pico Peak) 


Five inches 
pg on thirteen base at 4,000 
eet; one half inch new powder on | 
eleven base at 2,650 feet; one-half 
inch new powder on seven aurface; | 
skiing fair to good except at 4,000 
feet, where poor to fair; worn sec- 
tions 
Manchester (Bromley Mountain) 
Skiing at Bromley Run, Meadows 
and Little Tow 
Brattleboro—Trace of powder on 
three-inch base on northern 
slopes; skiing poor; 28 above, 
Bellows Falls—Two inches pow- 
der on no base; 28 above 
Middlebury (Breadioaf Moun- 
tain)—Three inches new powder on 
six base; fair skiing; 38 above. 


MAINE 


Andover—Ten inches with gran- 
ular surface; open-slope§ skiing 
good, fair on trails 

Kridgton—Three inches snow; 
skiing. 

Rumford—No akiing. 

Camden—No akiing. 


CANADA 

Laurentian Mountains — Shaw 
bridge to Mont Tremblant: Four 
inches powder; skiing; 12 above 
Quebec (Lac Beauport)—Hight 
inches powder; fair skiing; 5 
above 

Note 
mated 





no 


Temperatures are esti- 


minimume 


Byrdson .. 109\High Talent *106 | 
EIGHTH RACE (Substitute)—Purse $600; | 
; 4-yoar-olds and upward; #ix fur- 


.*105 

110 
«115 ] 
*112 


Blow 

Prepared 
La Changa 
Ferryboat 
Rita Jay 


110; Falsweep 
*110' Miemark 

110|/ Blue Star 
*110) Dinner Jacket, 
110| Psychic 

Side Track 1IS;/Alf G 

vair Hero. .......118| Kurdistan 
Modulator eee "108/1 Might 

iver After 108 | Stears 


9100 
+. *110} 


| popular 
|failed to stop the skiers and good 


i literally overrun with 


| Little 
| 
| have 


;}upper half of the 





» CADE rentice allowance claimed. 


Fair Grounds Resalts 


NEW ORLEANS 
By The Associated Press 

FIRST RACE—Purse $600; claiming; 3- 

year-olds; six furlongs. | 
Sea Tack, 113......(Sisto) 34.60 10.80 5.60 
Meanwhile, 115...(Brooks) 2.80 2.20 
Prince Chance, 113. (Pool) «+» 4,00 

Time—1:16 1-5. Cogent, Miss Blob, Beggs, | 
Trade West and Telescope also ran 
SECOND RACE—Purse §600; claiming; 3- 

year-olds: six furlongs 
Doctor Reder,113( Madden) 
Glacialis, 108 . (Taylor) 
Griffin Hills, 110..(Guerin) 

Time—1:15 2-5 Patrioteer, 
Good Title, Pup Tent and 


4.00 3.60 2.60 
7.00 4.00 
‘ . 38.00 
Miss ‘Vict ry, 

James Sunny | 


7) also ran 


double (Sea Tack and Doctor| 
paid $101.60 
RACE—Purse $600; 
year-olds; six furlongs. 
Redstart, 108....(Deering) 16.20 7.80 4.60 
Carlarlass, 108...( Madden) 8.60 4.60) 
Pomway, 113......(Oliver) .... ~- 3.60] 
Time—1:16 1-5 Double Lady, Sunny 


Heels, Ground Clipper, Fast Flapper, Semi- | 


Daily 
Reder) | 
claiming; 3- | 

| 


|} shoot and Athens Maid also ran 


FOURTH RACE—Purse $800; 

year-olds, six furlongs. | 
102 .. (Brooks) 13.40 5.60 5.60 

107 .. (Milligan) 7.40 5.20) 

Skin, (Madden) 5.40 

Time—1 Valdina Valet, Footnote, 

and Liberty Cloud also ran 

FIFTH RACE-—Purse §600; claiming; 4- 
year-olds and upward; one mile and sev- 
enty yards 

113 (Ryan) 

New Englander,109(C’roll) 4.40 3.60 

David B. Jr., 109. (Lowe) 2.80 
Time—1:48 1-5. Yannie sid, Royal Heels 

and Majestic also ran. 

SIXTH RACE—The Iberville Handicap; 
purse $1,500; 3-year-olds and upward; aix 
furlongs. 

Transfigure, 6.40 3.20 3.00 

Night Editor, 3.20 2.60} 

Maihigh, 104 . (Bianco) 4 00 | 
Time—1:13 Ingomar, Par | 

Avion and Swahili also ran 

SEVENTH RACE—Purse $800; 
year-olds and upward; one 
quarter, 

Dizzy B., 108..(V'nberghe) 

Spanish Belle,103(A'fantis) 

115...(Guerin) 

2:11 1-5, Idie Lad, 

Sun Wine and Port o' 
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claiming; 3- 
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15 3-5 


740 4.40 4.00 


114 (Deering) 
116. (Brooks) 


Potranco, 


and a 


6.60 2.80 
3.60 
2.80 


"'Dasko, Insco- 
Call aiso ran, 


mile 


2.460 
eeee 3.00 

Time 
mira, 


claiming; 4-| | 
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+, 


RIDAY, JANU ARY 


3000 SKIERS JAM 


CRANMORE SLOPES 


‘Crowds Enjoy Winter Sport 


in Spite of Limited Snow 
Cover on Runs 


SKIMOBILE AID TO SPORT 


| Higeg 


Carries Enthusiasts to High 
Points at North Conway— | 


| 
Trails in Fine Shape | 
| 


By FRANK ELKINS 
Apecial to THe New Yorn Times 

NORTH CONWAY, N. H., Jan. 1 
— Some 3,000 gayly-clad enthu- 
siasts from seventeen States spent 
the New Year’s Day running down 
Cranmore Mountain, though snow 
what skiers 
would like .or a steady diat. 

The frozen and worn points on 
the myriad of runs and slopes that 
make Cranmore one of the most 
centers in the country 


were not 


sport was had by all, 
who arrived today on the first 
snow train The Boston & Maine 
has operated this season. 

The ingenious skimobile, 
only ride of its kind, did a 
slide business, the miniature cars 
transporting 4,000 devotees to 
either the half-way or summit sta 
tion, the latter point a distance of 
a mile. 


Skiing Under Control 


At the end of the ride the holi- 
day merrymakers pointed their 
wooden runners down the moun- 
tainside, the more wary skiers re- 
maining under control all the way, 
a policy long advocated by natives, 
content to finish without spilling. 

All in all, the day was a huge 
success, considering the conditions, 
and not a serious injury was re- 
corded, an indication that the 
“basher” type of skier is being 
eliminated. 

The warm sun took the chill out 
of the air and provided a “corn” 
surface for the slopes and trails 
By noon hundreds of folks had 
Slashed the crusted terrain with 
their steel edges, and fine skiing 
was available at many points, 

The north and south slopes were 
experts and 
novices, all managing somehow to 
avoid serious collisions. A tired lot 
jammed the hotels in the eastern 
slope area tonight, intent upon ris- 
ing early for another good day of 
sport. 
| sport. All were clieered by the fact 
that two inches of new snow had 
fallen. 

Phil Robertson, using his assort- 
ment of ingenious devices, such as 
the snow rollers, magic carpets 
and snow scarifiers, has been 
quite successful in overcoming the 
lack of deep powder snow. 

Since entering the ski picture in 
a big way in 1938, the Cranmore 
Mountain area has gained a high 


including 400 


the 
land- 


| perch in the North American ski 


world. In addition to the network 
of slopes and trails that answer 


| the whims of the most critical en- 


this community offers the 
school in the world to- 
day, the Hannes Schneider Arl- 
berg School Not so long ago, 
Schneider was attra: ting thousands 
from all over the world to St. An- 
ton in the Austrian Alps 

Arlberg Technique 

Hundreds of pupils were learn 
ing the exacting Arlberg tech- 
nique, which once accomplished, 
the most graceful thing to observe 
on skis. It is a certainty that the 
record of 20,000 lessons provided 
last Winter will be shattered by a 
wide margin this season, providing 
the weatherman cooperates 

Previous visitors to this area are 
familiar with the 3,000 and 4,000- 
foot expanses known as the South 
and North slopes, respectively, and 
have probably thrilled to descents 
down the Gibson, Schneider, 
ler, Middle and Matt 
this Winter two new 

Kandahar and 
been carved out 
half-way station. 

The slopes start from the 
mit, at a level of 2,052 feet, 
run 1,500 and 2,000 feet, 
tively, to a point 


thusiast, 
finest ski 


Popular 


18 


Koess 
trails, but 
slopes, the 
Kandahar, 
above the 
sum- 
und 
respec. 
leading to the 
skimobile 


Modern hotels 
inns 

conditions 
Sec'ty 
sorts 


Queint 
reliable snow 
Write Bkit 
Laurentian Re 
Asan., Ste, Agathe 
des Monts, P.Q., Canada 


IN THE LAURENTIANS 


‘NORTH OF MONTREAL. 


Laurentian Mountains—luxuri 

ous long chalet, overnight from 

New York and Eastern States 

all modern conveniences 

Mount Baldy, Hill 60 on 

Property . « Canadian and 

European ski Instructors Re 

strieted. Write: The Alpine, St 

Marguerite Station. P. Q., Can., or phone N. Y, 

BRyant 9-6348 

Famous St Sauveur. 
eious ski resort, 

property. Modern, 


—in Laurentians Spa 
4 ski-tows Hil! 70 on 
friendly hotel. Excellent 
culsine Restricted Bklit NYMARK'S 
LODGE, St. Sauveur des Monts, P.Q., Can 
MANOIR PINOTEAU—In the Laurer 

at the base of famous Mont Tre 

near chair skilift. Every comfor 

erate rates. Write for boo 
Manoir Pinoteau, Mont 


Kiet, 


Tremblant 


Inthe heartot{NewEngland’s | 
most reliable snow area... 
4 ski tows and 2 lifts ... 
mumerous mountain runs, 
open slopes and trails ... i 
t 


satety patrols, 


perts ... illuminated indoor 
skating rink... inns and 
heated lodges... easily 
accessible. 


Write for Brochure 


' 
CHAMBER OF COMMERCE il 


MANCHESTER || 


18 TRE GREEN MOUNTAINS s VERMONT 


{ 
Instruction by certified ex- | 


1942. 


SPORTS 


New Hampshire Takes Lake Placid Cross-Country Ski Race 2d Year in Row 


LEWIS LEADS FIELD 
IN N. Y. A. C. SHOOT 


Breaks 97 at Travers Island 
—Higginson Runner-Up 


Fifteen 


New 


took 


shoot 


runners in Aa 
the 
Travers Island traps of the New 
York Athletic 


peting for three scratch 


part 


Year's Day over 


Club yesterday, com- 
and the 
usual The best 


handicap prizes, 


by T. H. Lewis, who|} 
100 targets. B. M 

the second scratch | 
leading O, Agathon, 
monthly events, B. M. 


work was done 


broke 97 out of 


took 
06, 


Mnaon 
cup with 
In the 


25% TO 


T% 


BLACKS—WHITES 


Higginson 

acratch and 

doubles with 
ha Fi 


acored 
the 
24 
Palmer scored on the Dis- 


on 


handicap 


straight 


both 


the 


cup at 


tance Cup with 24 out of 25 tar- 


gets, 
mark 
Van Gonsic 
leg with 137, 

The scores 


In the 


H. Lewis 

M. Higginson 
- Agathon 

J. Van Gonatc 
L. Cornwell 
B. Masten 

VU 
Hamme 

P. Patmer 
W. Frank 

Thoens 

H. Lawrence 
Milligan 


Devo 


F. Terpenning.. 
. . 85 


. Nida. 


FOR MEN, WOMEN, BOYS and GIRLS 
HOCKEY MODELS, BOX TOE HOCKEYS & FIGURE SKATES 


GIFT—Ticket to BROOKLYN ICE PALACE with each outfit at 


ICE SKATE OUTFITS 


Regularly 


Tubular hockey nickel plated 
outfits with white eik leather 
shoes for women and full 
grain leather shoes for men. 
(“p” eng “—"*) 


~ 


$8.00 


99 


ICE SKATE OUTFITS 


Regularly 


Famous Leedall nickel plated 
tubular outfits with 
leather for women 
and giris, black leather 
shoes for men and boys. 
Not illustrated, 


white 
shoes 


3. 


rvice 
two 


Warm se 
collar 
pockets 


Our 2.50 Values 


button down, 


and 


skin and deerskin 


G ine pig 
Genu slip-on styles. 


4p end 


Nat 
in cla 


Our 2.50 and 3.0 


AYES 
peeoer = ‘ack ts with 


ets, knit botto 
\lar and plaid Ki 


00 Valu 


Zipper front 
two slash pocke 
skin leather co 


Our 9. 


only 


Hote! Commodore. ti! € 

Times Square. {52 W 

Brooklyn (Boro Hall 
360 


42nd St 
42nd St. 


Cor. (63rd & 
Bronx 
149th St 
Bay Ridge 
Brooklyn 
Brooklyn 
Bansonhurst 
Brownsville 
Jamaica...1 
Astoria... 
Flushing 
Hempstead 


Fulton St 
60 Park Place 
(Military Park Bldg.) 
15 Cortlandt St 
831 Broadway 
18 W. 34th St 
Garden 
825 Bth Ave 
Yorkville 148 E. 86th St 
R6th St.,,. 2349 Broadway 
Mariem..,. 125 W. 25th St 
180th St,. 4993 St. Nicholas Ave 
ALI 


phone book for 


Newark 


Downtown 

Near {3th St 
Empire State Bldg 
Madison Square 


Paterson 


See other Davega 


weight plaid shirt 


Oo Values 


White Plains... 
Jersey City.... 


STORES OPEN EVEN 


$6.50 


99 


s with sport 
pleated flap 


1.94 


leather gloves 


ural and cork. 


1.94 


ripper pockets, 


m and cuffs, cape- 


Chestnut 


6.94 


ning. 


. 945 Southern Bivd. 
31 €. Fordham Rd, 


2860 Third Ave. 
5108 Fifth Ave. 


924 Flatbush Ave, 
1304 Kings Highway 

2085 86th St, 
1703 Pitkin Ave, 
Jamaican Ave. 
Steinway St. 
Main St. 


63-24 
41-55 
39.11 


45 Main &t 


INGS 
addresses 


shooting 


175 Main St, 
30 Journal 8a. 
185 Main St, 


from 
test 
annexed 


Hit 
97 


. 06 


95 
on 
04 


» 94 


4 


91 


ao 


, aa 


RR 
bated 
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149 
the 


at 


H'p. Tot 
0 97 
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97 
95 
94 
aa 
100 
ao 
oA 
oA 
on 
on 
100 
96 


Nickel 
outfite 


oy 


20-yard 
targets 
scratch 


ya 


Speed Skating Meets Merged 

ALBANY, Jan. 1 (4%—-Northern 
New York Skating Association 
races scheduled for Northville and 
Albany Saturday and Sunday, re- 
spectively, were canceled today be- 
cause of the water shortage. They 
will be combined with the Mic 
Atlantic skating champion- 
ships at Newburgh on Sunday. 


AT 


idle 


speed 


Illinois Relays Canceled 
CHAMPAIGN, IIL, Jan. 1 
The Illinois Relay Carnival, 
the major sports events in 
Middle West, will not be held 
year because of the war. 


ni 
one of 
the 


this 


Other News of Sports 
On Next Page 


$4.88 and up 


ICE SKATE OUTFITS 


Regularly $6.50 


plated 
for 


“A” and “C’ 


ICE SKATE 


Regularly 


figure skate 
women, 
black or white leather shoes 
Men's black box toe hockey 
tubular outfita with nickel 
satin finish skates 


with 


4.88 


OUTFITS 


$5.50 


Ladies’ Diack or white nickel 


plated, 


hockey outfits 


cadmium 
hockey 


trated. 


Fine sweaters 10 


styles Choice 


wools. 


Our 3.50 Values 


Smart jaekets of 
that's lightweight 


pellent. Zip 
\f bought ¢ 


Tan capesein rev 
with bi- swing back 


inside pockets, 
ocket. Our 4 


ripper DP‘ 


plated 
outfits. 


per 
today they ‘d sel 


satin finish tubular 
men's black 


tubular 
Not tlus- 


\ Wi 
F 


ott 


V Neck and coat 
Many all 


ow neck, 


colors. 


of popular 


Zelan processed broadclots 
wind-resistant and water- 


front, flap pockets, plaid lining. 
il for 4.99 . 


| lined jacket 
rsible qabardine 
; "half belt, side buckles, two 
outside slash pockets an 


2.50 Values 9.94 


two 


DAVEUA 


Mail Orders 


J11 E. 42nd St., N. Y. C, 


Send check or money order, No C.O.D."s 
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processing of packaged foods for 
“he y ‘ of 4) f re 5 
unchanged at $14,000,000 and su: distribution in 600,000 retail 


food outlets As a result, this 
democracy in war today finds 
itself with the huge strategic Of Stein Brothers & Boyce of Bal- 
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—— Aber - - : ; ae ose veee , The Bronxville Trust Company 
ability to come from | False Play .,,.116 $ 6" a =6McCreary, ,, eee os 14.50 ‘ 
‘ But Paul arthur J. .....116 6 7 m 61 re Wright .. a ... 4.65 | reported as of Dec, 31, 1941, total 
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4 a wh ~ ee gy ands Penne me pon Ae oy ae gm ag 627,997. | equal, after preferred divide nds, COFFEE The Pan-American i) Cc mat representit om ¥. Jot JUILLIARDS 4544 black i h ted 
otha bed A. ee? rn i, ee a eee br. ¢., 4, by Cohort—Flyleaf, by Broom- Profit of the American National} to $1.60 each on 445,500 com- Coffee Bax iu t ) -* ti leg at 4| okee Peale’ Ge ‘ _ for cash. Wincor “in 7-7738 amen 
BticK irainer e f opur alt > a) " - r ‘ a t . q ate ; y ‘ ve « x 7 y ‘ *s . ' « pie wtOE wOV = — 

Mutuels Dollar — ane Trust wompany behead toe — ; COSARENE, agarnst Leon Henderson, at OPA, express + i ist (8. Hofimar ‘ “ _—— - 1 ~ wool cavalry twills, tp 

no oo Wt. P_Pst “Z % str. Fin Shekevs at P] Sh. Oddp. $349,106, equal to $34.91 a share, | $604,963, or $1.21 a common ing thanks fer his promné a tion | “At \GTON vlei«h Haber: uhers: C. | ; ne m8 t0 3 i ma es, all colcrs, firsts 

Flying Legion..113 3 2 2 1h4 Jt 114/12 McCreary, 7.30 4.00 2.90 2.65 compared with $332,005, or $33.20} share, in preceding fiscal year. in adiu one the poo pons oe a ; zrosner, — e. még 1440 WANTED AH west vat) "matertale Tore 
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Sandy Boot. .,.108 68 oS Be aM HIN es cise Lill cee has | $97,250,544. | Somes totaled 6247,255, cccat|= iC OS eee Oe look me Ge.) ne sagt te a 


jallant P ‘ ‘ a1 oe Seine ore . oo “hy moon ditions Eurico Penteado, chair- : 
Gallant Play ..136 2 Bao The Northern Trust Company re-| $143,334. Net sales were $13,-| 1 ONY 4) OO sey Ngee General Merchandise 
: thd ‘ Mg Be Glo. ces ‘ oe 8 A ‘ nan of ie bureau, signe ie tele- t 

Dear Yankee...113 33S yg! Skelly 26 ported its profit was $923,788, 481,295, the largest on record, 21 = . rosier ZIPPERS WANTED 
/ : —s On » , rran . pe j we AL y 
Flying Le kion made Gallant Play quit, then drew away, winning nicely in hand, | equal to $30.79 a share, | against previous year's volume) ° WASTEPAPER: ' ae sweater 28 W. 3ist (8 78 INCHES AND LONGER 

Grand Central was second in the last stfide. Oversight ran weil , . Bad REO Vieawiaes ASTEPAPER Thomas WHOLESALE \NY QUANTITY FOR CASH 
Owners—-1, Mrs. J. A. Coburn: 2, Mrs. P. L. Kelley . 2 el te, teens 4S |} Of $10,664,557, W. L. Cherry, "s ANY QUAN FOR CASH 


. wt —_ : Aan iad _— o fim : de , aper Stock Compan Chicas SAN FRANCISCO—Albert Kessler ‘0 rely 5 TTI 4 
Campbell; 5, A. T. Simmons; 6, Howe Stable; 7, P. Bieber OUT-OF-TOWN BANKS president, said in annual report. 4 t . be, a - : “ 5" { ‘ < : rr ft r o SIEGEL BROS., 500 7TH AVE. 
an es president vin ar Te) “A se% ‘ ‘ _ —_ ae 
: — : - ee | Net working capital on Oct. 31 and 1 ; Sd 1a¢ - “ ivin Sandroff, sional furniture tems, 1ovelty rugs,’ ORY goods, Wiece Goods, Clothing, frim- 
EIGHTH RACE—Purse $1,000; claiming prices $1,250 to $1,000; 4-year-olds and Pennsylvania Company was $5,274,405, against $4,300,- bal denounced today by Leon| spreads, etc.; McAlpin Png ag sg ~~ 
upward; one mile and three-sixteenths. Start good; won easily; place driving. Went | . | : eS. ro ’ |Henderson for “flagrant and re- 7 lg see ee —~ 
se post 1:25, off at once. Winner, ch. g., 9, by St. Germans—Memento, by Penn ant. | The Pennsylvania Company for 929 the year before. eated” violatior of OP Ae —_ ce AUCTION SALE an OR 
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—Mutuels . Dollar nd ranting | Kuppenheime r (B.) & ¢ Ov, Inc. schedule on wastepaper. ‘Public ors 


Starters. _ Wt. P.P.St. 4%  M. Str. Fin. Jockeys. St. Pl. sh. Odds. Annuities reported -— ot Dec. 21, Year to Nov. 1: Net profit be- exposure and condemnation in this TODAY'S SALES : ae een, a 
| rd ween +. : $ = A - 1% a Young » 5.20 3.90 3.00 1.60 1941, total deposits of $310,224,183 fore provision for Federal in- case are richly deserved,’ Mr. Hen- Stores and Equipment Offerin gs to Buyers 
Ce te " -€ tr ‘ - ™ 21% - 24 Brennan . .... 5.80 4.50 8.85 } and total assets of $34 1,087,239, come taxes, $129,034, compared ’ > ee Tae % - 


products,” ¢ ised in the schedule, 


sand elie Woolens 


the fat 


ash PEnnsylvania 6-8322 





Few 


derson said, in charging that the! CAFETERIA, bar, at 924 Broadway, 
einnew anit thn a nt officiala| ~*™ M- Morgenstern, 2 P. M Dresses 
Pegs iny and its dominant officials Plants and Equipment 
have elevated their desires for) NDRY PLANT, machinery, equipment, | DRESSES — Better kind, extensive assort 


personal gain above the general ‘ at 51 140th Bt., by I i nae ae acrific ng entire stock ohen 


9 
‘ 


i 
nd 


—-~12. 52 


f ~ 9? FI om x } e hea omen : 7 . = -_ 
, welfare r} has been| 7 r LANT 30 Tth Ave y B. and DRESSES—qQuantity, prints, solids, crepes, 


certified to M a persistent “ ff ! shoers tremendous sacrifice Melnick, 
violator and OPA itself is now in- FUTURE SALES Ad a 

M - assets on vestigating all 
200,093; and loans and discounts to Nov, 1 were $2,613,534 and 


no 


$114,536,839 against $88,532,100. rent liabilities, $1,188,049. 


3?) Krovitz eens. ue 7.00 15.60 , > | 
Placer Inn.....105 1} _— hi 4 4' McCreary, : yl... 12:75 | Compared, respectively, with $280,- with $69,995 for preceding year 
Who Reigh 110 74 Si 14 fl 53) McCombs 4 ¢ 9a : dé A Poa = ‘ ee 
Conrad Mann 13 ” 9 68 Dur or + vo | 349,268 and $308,418,216 on Nov. After provision for taxes, net 
r © . ® bd S "» . ” o 
My Bobb 105 Ms ae 6: 72 Coule * *' 45.29 | 30, 1940. Cash on hand and due profit was $95,700, equal to $1.41 
ck Bray 11 7 7 7) 88) Meloche iste ants rT . ‘ 27 _ | m6 ‘ a 
Fire Marshal ..113 % 4% 88 8 9 Kelper. s+ 6) | from banks amounted to $140,676,-| each on 72,000 shares of $5 pat 
Scratched Eipizar, White Hops, Migal Way. Overweight bony Boy 2, Gatomar 4, | 988 against $145,427,848; holdings|~> common stock, compared wit! 
My Bobby 3 of United State eee | nanny 
. es Gove . y- | 57,! -§ ‘ents 3 - ; 
Memor Hook was taken wide tn the stretch and won going away. Catomar moved Re : te: = vernment Bg | gut, 01, or 84 cents a share ’ the ——_ 
up fast and pele on well. Ebony Ber finished gkamely on the inside t urities to $48,781,618 against $31,- | year before Current companies having Plants and Equipment 
Owner ower Btable a. © , mo die: 3, Mr Haskos anc nolar : ” | nal 4 iy j y . — 
4 iskos and Poola 4, Mra. } cur-| any dealings with the Chicago con MACHINERY erchandise, et of Cameo 
I 


‘ . Coat and Suit Co ne t 2 \ th ’ P 
rn Customers who overpaid the | Po % -* ea - : 283 N my SEERSUCKE ~ ae. qusatits, for cash. 
j ’ 1 ; waid, . i » a a al 255 


, Cotton Goods 
J. Powers; 5, 1, Bieber; 6, W. I, Lunt; 7, Hilltop Stock Farm; 8, J. BR, Neville; 9, 


B. Jatle 


+ a) 
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me weve BRONX APARTMENT | 142 040 soo 
HELD 18 YEARS SOLD|"*"'taty”espencon™* 


Hillside for New Plant 
J. Archer 


HEADS ARCHITECTS GROUP | 


W. R. MacCornack New Chair 
man of Land Use Committee 


LITTLE BUYING SEEN) 


ATFURNITURESHOW APARTMENTS—ALI? PRICES 


| 
| 
Apocial to Tam Naw Youn Timme Turner, president of| Dean Walter R. MacCornack oC | ————— ——___-—— —— — 


Manufacturers Conservative 


on Eve of Chicago Display 
Opening Monday 


STORE STOCKS AMPLE 


And Unit Sales Are Lower 


by Comparison With Those 
of a Year Earlier 


b o Tus New Yourx Times, 
CHICAGO, Jan. 1—A two weeks 


it homefurnishings 
be of 
proportions in attendance 
next Mon- 
the heotic 
that 
at 


Fpecial t 
ire and 
t that will record- 
ler way here 
1] 
goods 
ings both 
Furniture Mart 
Mart. The 
according to an of- 
National Retail Furni- 


be 


KOU 


the 
and 


irs 

ai of the 
Associa 

by the very human desire to get 
together and talk over our prob- 


s in a period of national emer- 


stration at the 
ure Mart Building, Lawrence 
ting, president, forecast 
eed 14,000, an increase of 
rd. He added that he saw 
normal market” for 


setly 
. iy 


of 
president of Marshall Field & Co., 
totals for his 
that would “equal or top 
ords” and added that 


ing during the market 


saw registration 
ng 
is re 
buy 
be moderate.” 
he sal 
on the fact that “deliveries on pre- 
viously placed orders are 
ahead of anticipations.” 

3 mparison with any of the 
mal markets prevailing since 
itbre the war, it is prob- 

at sales will show a fairly 

cline therefore 
manufacturers will 
cs and glass to offset 
rrtages, and fewer stove, 
machine and refrigerator 
ll be exhibition. As 
of the manufacturing 
1 effect, the 
type of stove will be 

ble top 


ik of 


on 


| around 


HILLSIDE, N, J., Jan, 1—Wil- 
Gaddis & Co., food procea- 
distributors, of Newark, 
have purchased eight acres of land 
from the United Real EKatate | 
in 
Newark is so situated as to par 

tially block the McCarter High- 
way, causing one-way traffic 
it, With traffic becoming 
increasingly heavy because of the | 


Kkingon, 
sors and 


here 


Company. The company’s plant 


number of industries near the high- | 


| way and because it links Newark 


and other important North Jersey 
cities, there has been a demand | 


| that the plant be removed and the | 


The situa- 
hazardous 


bottleneck eliminated. 
tion has been called 


| from a defense standpoint, 


outpour- | 
| than 


tion, “will be prompted | 


American 


“ | Gables, 
7 per cent over the previous | 


ison, managing director | 
he Merc handise Mart and vice | 


| plans by Phillips B. Nichols, archi- | 


Manufacturers, | 
i, based their conservatism | 


use | 


}as vice president’ of David Vogel, 
| Inc., 


familiar | 
| ments 


| Street, on the southwest corner of 


iventories are ample | 


demands 
umer buying in units is 
lerably below §tiast 
information avallable 

ia that November 
ure sales for the na- 
le were between 5 and 
above 1940, while 
prices 


much 


lint 
ace 


nsic 


les 


that 
Na- 


sharper than 
clinics at the 
Furniture Associa- 
uarters intend to 
ventory situation fully 
the advice given 
will emphasize 
buying for 


usual 
Retail 


in 


at a time! 


| 


| 
| 
| 


| Borough 


the | 
over the year} 
are the measures being taken to 


keep | 
the | 


the | 
immediate | 


of operating stores at} 


efficiency 
losses 


e@e ad ces 


Gy 


to avoid op- 
and of avoiding 
The association 
industry, despite its 
in the last 
is still on trial with 
the OPA and that 
could very easily 


an 
+ + 

ig that the 

eff ctive 


+} 


cooperation 
iree months 

OPM and 
es 


| chester, 


well | Peelle of Breoklyn to 


| Berry of Mount Vernon the busi- 


| Jefferson Place, Mount Vernon, 


it was 
plans for the} 


At the company’s office, 
anid that building 


| Hillside plot will not be carried out 
marked | « 


until and unless the State High- 
way Department finally does take | 
over the Newark atructure, At 
Newark the company has more 
70,000 square feet of floor | 


space 


BUYS HOME IN HARRISON 


Head of National Dixie Mills 
Gets ‘Six Gabies’ 


The ten-room colonial residence 
with four baths known as Six} 
on Plymouth Road, Polly 
Park Farm, near the Westchester 
Country Club, Harrison, West- 
has been sold by the Bye- 
Wood Realty Company to Arthur 
Ziegelmeier, president of the Na-| 
tional Dixie Mills, Inc. The house 


H. C, Atwater, Inc., builders, from 


tect. It occupies a plot of about an} 


acre. Prince & Ripley, Inc., was} 
the broker, 

The same brokers sold for Henry | 
Reginald 


ness property on the southeast cor- | 
ner of West Lincoln Avenue and 


REAL ESTATE NOTES 


Clarence J. Carroll has resigned | 


and will open his own realty 

offices at 415 Lexington Avenue. 
The ten-story Ashton apart- 

at 26 East Ninety-third 


Madison Avenue, and the adjoining 


| apartment 


| 100 feet, 


| been 


| from 


| bined plot 61 by 100 feet. 


| have 


jfamily house at 603 St. 
| was built for the seller in 1936 by | 


|} with P. 





house at 24 East Ninety-third} 
Street are 100 per cent rented, ac- 
cording to the Gresham Realty 
Company, Inc., agents, 

A special meeting of the Bronx 
Taxpayers League, Inc., 
will be held at 8:15 Tuesday eve- 
ning in the Concourse Plaza Hotel. 
Among the matters to be discussed | 
protect investments in real estate | 
in case of air raids 


New Tenants in 1 Wall St. 

A large portion of the twelfth 
floor the building at 1 Wall} 
Street has been leased by Cruik- 
shank Company, agents, to the 
newly formed Stock Exchange 
firm of Winthrop, Whitehouse & | 
Co. Offices in the same structure | 
have been taken by Samuel W. | 
Marshall Jr., consulting engineer, 





in 


|and by the Hercules Export & Im- | 


ig restrictions for all | 


outlets, 
longer pull 
> ig a 


ahead over | 
feeling in the trade! 


| 


rising War-industries employ- | 


will 


ment 
Pryveritey 


bring a new class of 
re buyers into the field and 
ke f a very satisfactory 
me of business, for both furni- 


ture dealers and manufacture) 


URGES TRADECOOPERATION 


Garfield Says Men’s Wear Field 
Must Join Hands on Problems 


- 2 


More than ever the collective 
nking of the men's wear indus- 
y ia needed for use by the indi- 
facturer, retailer and 
house, according to 
d president of 
, Inc., in comment- 
support accorded the 
Wear Council by 
wear advertising field 
a statement rele 
Mr. 
unanimously 
lusion that the 


jual mar 


gO is 


ns 


ased for pub- 
ym today, 


have come 


January 


port Company, Inc. 

Ballroom in Woodhaven Sold 
A client of the David Jaret Com- 
pany has sold to the Ridah Realty | 
Corporation for cash above a Firat | ° 
mortgage of $67,500 the Triangle | 
Ball Room Building at Myrtle and 
Jamaica Avenues, Woodhaven, 


; Queens, on a plot 117 by 120 feet. 


the | 


Garfield said | 


council has a greater | 
perform for the indus-| 


ver before The 
apparel trade 
lex and difficult in 


rot 


prob- 
will be 
1942 


question of fashion and 
» discussed in great de 
linic.”’ 
job faces the 
ndustry, Mr. Garfield 
adding: “The first and most 


men’s 
said, 
im- 


lems go a great deal! 


| bu 


ortant is to help the government | 


ital task of building up ade- 
reserves of raw materials, 
ool and other basic 
included The second 
out 


job is to work 
that we can accomplish 


Ww 


eight ro 
| 


| 
our | 


rst job with the least possible | 


lisiocation of our industry and its 


cesses.” 


SHIFT BY GENERAL MOTORS. 


R. H. Grant Sent to Washington 
to Succeed J. D. Mooney 


the 
has 
vice 
of gales, has 
1 assigone od to Washington where 
of contacts 
corporation and 
nment in connection with war 


E. Wilson, president of 

Motors Corporation, 
i that R. H. Grant, 
hare 


have charge 


the 


Grant succeeds James D. 
president, who has 
active duty in the 
ig the production en- 
of the Bureau of 
Grant will 
general 
he sales organizatic of 
Motors and its operating 


vice 


ullec to 


| 
neadir 
gy section 
tics Mr 
nave 
ns 
neral 


divisions. 


(se 


the | 


The building is occupied by the 
A. B. C. Catering Company and the 
Ttiangle Bowling Academy, Inc. 


| 
APARTMENT LEASES | > 


John J 
Morton 
Amella 
Primm, in 
chamb, in 
In 100 Ft 
Inc, agents 

H. Jacobson, 
ach 
aer, in 
120 W 
rokers 


in 232 
in 37 
in 153 W 
412 Audubon 
109 W 
Washington 


Shipman, 
Zuckerman, 
Deigado, 


Ave; 
Terr; 
Frank 
Ave 8. Beau- 
Edna Cooper, 
Nehring Bros,, 


Sherman 
Overlook 
98th St; 
170th St 
Ave 


in 111 W 94th 8t 8. Lip- | 

R78 Weat End Ave; Leo I. Kay- 
186 Riverside Drive; J. J. Lyons, in | 
16th St; Apartment Renting Co, Ine, 


te 


| WEEK-END REAL 


BRACELET, gold charm, 


* | necklace, 


| FOUND 


ESTATE OFFERIN 


Avenue Occupying 50 by 
100 Feet Changes Hands 


SALE ON BATHGATE AVENUE 


Buyer Pays Cash for One and 
3-Family Houses——2-Family 
Dwellings Among Sales 


In the first sale of the property 
in eighteen years, the five-story 


Avenue, the Bronx, on a plot 50 by 
was sold by a client of the 
A. Acker 

W. Frankel. Said 
held at $75,000, the 
contains suites of three 


Herman 
David 


Corporation to 
to have 
building 
and four 
rooms. 

John Castellana bought for cash 


a client of the Richard C 


| Califano Company the two prop- 
erties at 2061 and 2063 Bathgae | 


Avenue, consisting of one-family 
and three-family houses, on a com- 
The as- 
sessed valuation is $12,600 

The two-family dwelling on 
monwealth Avenue was purchased 
by Cornelius Hoynes through 
ward A. Kelly, Inc., brokers, who 
been appointed managing 
agents for the property. 

The Railroad Federal 
and Loan Association sold the two- 
Lawrence 
Avenue to Gottlieb Buhler. 
Eugene J. Busher Company, 
and Lewis Steinfeld were 
brokers. 

The Busher firm also arranged 


Ine., 


the sale for the HOLC of the two- | 
family house at 926 Morris Park | 


Avenue to M. Bondi in conjunction 
with J. Barbarini; 
two-family dwelling at 1717 Taylor 
Avenue to a client in conjunction 
Cc. D'Onofrio, 
two-family house at 1475 
Plains Road to Jack 


of the 
White 


Realty Company. 


LOS T and FOUND 


A record is kept of items sought 
through these columns 


Telephone LAckawanna4-1000 


LOST 


Jowelry 


lost vicinity 
& Taylor, suitable reward 


WHitehall 


Dec 
38-1470 


30; 


| BRACELET, diamonds, emeralds; midtown 
vicinity, evening Dec. 29; keepsake; re 
ward Union b-OT9T 


| EARRING, diamond, on Broadway, between 


and 75th 
tt 2-3321 


Sta.; reward Clemmons, 


GOLD KRING, 4 diamonds; 
34th Sts., New York-Forest 
reward Duffin, Chappaqua 138 


between Std and 


Hillis Inn; 


90's, 
Af 


calendar, the 
Mra, Bergman 


PENCIL, gold 


reward ‘ade 


Bide; 


41-0476 


WRIST WATCH, 
St.; sentimental 


ny 


lady's, Longine; IRT-14th 


value; reward 


| 2-4129 





REWARD 

42 diamonds, 
diamond clasp, con 
purse lost Dec. 23 


$500 
bracelet, 
145 pearis, 
tained in small black 
corner Park Ave. and 70th St. to Penn 
Station or 8:30 FP. M. train New York to 
Washington, Db, C This offer expires Feb 
1, 1942 Toplis & Harding, 116 John Bt 
BEekman 3-2911 


for return of 


0 REWARD 
Lady's gold wrist watch containing rubies 
and diamonds, lost Dec, 23, vicinity Bloom- 
ingdale’s Department Store, New York. 
P. J. Kirachner, 111 Fulton &t., Ri&ctor 
2-7900 
RE w ARD—Wrist watch, “with ‘gold brace let, 
lost Christmas Eve between 25 Central 
Park West and Sth Ave. and 38th Bt Jos 
Anderson & Co., 102 Maiden Lane Bow! 
ing Green 9-8950 


five sAp- 
W Lacon- 


GENTLEMAN'S RING, diamond, 
phires reward: great sentiment 
sin W Rosenberg 


L ADY 's wrist watch and 
vicinity Bloomingdale's; reward 
field oe 41 19 


Cats, Dogs and Birds 


silver bracelet, 
BUtter 


| aD IE DINMONT, female, gray, shagey 
answers to name of Sarah; 
ELdorado 5-3383 
TERRIER, 


ooat; reward 


cua’ 
reward 


| TRISH 
eurly 


male, reddish brown 
Kingabric Age 6.1048, 


FOUN 


gold; returned to owner 
2104 Times Annex 


Kar clips, 
upon identification. Y 


.GS 


Saturday and Sunday prowide leisure to inspect these properties 


Houses—Riverdale 


6-r¢ detached brick house; 
garage Kingsbridge 6-1540 


om 


RE 


NT new 
vil r 


Ddurner, 


| house 


Houses—Queens 


house, brick 
May oil] | 
extras; 


For sale @& room 

atucco Quiet 
insulation and dozens of 

schools BAyside 9-0051-W 


Houses—Nassau-Suffolk 


MANHASSET—Unusual opportunity; trans- 
fer requires sacrifice custom bullt, 1937, 

ms, three baths, lavatory; choicest 

ation reasonable beautiful trees i2 
kiand Pl Manh msset 71h 


FL, 


SHIN G 
pedrooms 
ner, 


near 


4tr 


Houses—-Westchester County 


DOERN, INC 


state since 1869 


MAMARONECK and vicinity 
Doern-Westchester Real 


SUBURBAN LIFE 


20 minutes from Grand Cer 


COLONIAL VILLAGE 
OF FLEETWOOD 


Gramatan Ave, & Cross County Pkwy. 


itral 


of Weatchester 
FAirbanka 4-0428 


In the beautiful County 
21 to @& rooma from $50 


Houses—New York State 


MOUNTAIN HIDF 
vation, shore lots 
klet on request 


dietown, N. Y 


ele- 
lakes. 
Mid- 


AWAY 
cottages 


Wolf Lake, 


reatricted 
threa 


R Inc., 


Houses—Connecticut 


Weatcheater & nearby ¢ connecticut properties } 
George Howe, Ina., 527 Sth Ave, N 


| GHARMING 


‘Farms & Acreage—Dutchess County 


con- | 
supervision | 


| 
income farm, 68 | 
9-room substantial | 


good netghborhood 


LOVELY country home, 

icres good farm land 
house, fine setting 
amall pond, plenty of water; near village; | 
large barn for 12 head ante, $10,500 
Archer, 10 Fast 43d MU. 3-79088 


Farms & Acreage—New Jersey 
DENVILLE— New 5-room stone house; doa- 
tor’s home; practically fire, bomb proof; 
drafted, must sacrifice. Olrole T-5340. | 


| you can produce 
|} out-buildings 


| FREE 


| SMALL 


| Overlooking 


Farms & Acreage—New Jersey 
AC RE 

minutes 
all 


520 feet of river front 
from New York City; 
improvements; 5 acres 
anything or raise chickens 
At $6,000 leas than ita worth 
today; good terms to responsible party. This 
offer Is unusual, act now Write or 
for appointment to see thia life-time 
portunity John Horbatt, 0-10 BK 
> Ave., Warren Point, N. J 
8 3-1 


only 


which 


on 


t p 
ast Amater 


"en & Acreage—Connecticut 


ILLUSTRATED CATALOG! 
standing selections! Details, 
AMERICAN FARM AGENCY 
Conn 

FREE! SELECTED 
D M JOSEPH, 55 
BROCHURE FARMS 
JOHN MANN, BOX 


Out- 
directions. 
Danbury, 


~ LIST 
W. 42d 


HOMES 
D, 


farms, ~ homes, 
CHI, 4-5333 


ACREAGE 
Newtown, Conn 


Farms & Acreage—Miscellaneous 


NEW YEAR BARGAINS 
nS | farms many 
REALTY, 255-M 4th Ave. 
——— 

Farms & Acreage Wanted 
FARM, 100° 


enah; 


Write 
States. 


for 





within miles 


178 Times 


Jersey 
city details. & 


Lots—Nassau-Suffolk ) 


home Wantagh 
Ox150; restricted 
$2090 full price 


FUTURE 
orner, ! 
venient 


(Jones Reach) 


residential; con 


| Road 


———— 
Summer Homes & Camps 
Nassau & Suffolk 


country ~ home! ~~ Fireplace, 
Box 832, 1474 Broad- 


$2,585. Restricted. 
way. Enterprise 4112 


SACRIFICE! New cottage, 
races,’’ Rocky Point 
Sound 25 
TRafaligar 77-3711 


“Ter. 
Jefferson) 
74th, New 


fireplace 
(Port 

Weat 
York 


Apartment Houses 
Manhattan & Bronx 
WESY BRONX corner, just released, for 


sale, estate; very interesting; principals 
only. Berna G. Hinok, 2062 Morris Ave. 


| building 


| precedented 


| been 


house at 2014 Morris | 
| critical materials needed for build- 


| for 


{have sold the aix-story 
|house at 135-7 West 123d Street to 





Ed- | 


Savings 


The 


co- 


the sale of the | 


and the sale | 


Hur- | 
| witz in conjunction with the Metro 





Lord | 
Laird, | 


| four 


Weat | 


Dickens | LONG 


| Bridge Plaza So., 
and | 


| ASTORIA 


| 30th 


feet 


MADISON 


$15 | 





| flowers 
ptician 
| Optician 


| LEXINGTON 
| BU hI 
| SHOE 


15 
6-room | 
phone | 


LAmbert | 


-| ‘ 
free | fices, 


STROUT | 





j anew 
| amall-large 


| 42D, 
Rosecrans tsland | ' 


| freight 
BROADWAY, 





. + | the Tur Co xt © 
Five-Story House on Morris | 1¢ ‘Turner Construction Company, 


reports that the volume of 1942 


construction 


can history. 
“Since building expansion is a 


| prerequisite of manufacturing ex- | 
| pansion, 


” “ 


he says, “a task of un- 
magnitude 
aquarely 


has 


placed upon the 


American construction industry. 


This task is not rendered easier | 


by the fact that the industry will 


be required to operate under war-| 


time restrictions characterized 
chiefly by a strict rationing of ma- 
terials. For it happens that the 


needed 
tanks 
claim 


construction are also 
the ships, planes and 
which clearly have the prior 


upon available supply.” 


Ing 


Harlem Suites Change Hands 
The Fifth Avenue 


Isaac Henry Walker, 


Bank and 


AS 


Sophie 
first mortgage of $30,000. 
property is valued for taxation at 
$50,000. There are twelve seven- 


|}room and one three-room suites in 
al 
plot 25 by 100 feet at 542 Com-| 


the structure, which is on a plot 
45 by 100.11 feet. Louis C, Moser 
& Co., Inc., was the broker. 


MANHATTAN REAL ESTATE 


may well} 
| reach the highest mark in Ameri- | 


thus | 


trustees, | 
apartment | 


tiwanter for cash above a) 
The | 


the of 
| Technology has been named chair- 
|man of the 
and rural land use of the 


Masasachusetta Inatitute 


committee on urban 
American 
|Institute of Architects, succeeding 
| Frederick of 


Shreve, 


Pittsburgh, 
of 


Bigger 
Richmond H, 
the Institute, announced yesterday 

J, Frazer Smith of Memphis 
Tenn,, has been named 
man, Other 


president 


vice ¢ mit 
members of the com 
mittee are Raymond J. Ashton 
Salt Lake City, John WH. Burchard 
|of Princeton, J., Miles i. Colean 
of Washington, D. C., Jean He- 
| brard of Ann Arbor, Mich., Arthur 
|C. Holden, Frederick Mathesius 
jand Clarence S. Stein New 
|York, James Lawrence of 
Brookline, Mass., Charles 
Loomis of Baltimore, Md., ¢ 
Oberwarth of Frankfort, Ky 
William Wilson Wurater of 
| Francisco, Calif 





WY 
AN « 


of 

Jr 
Dana 
>, Julian 
and 


San 


20-Unit House Sold in Orange 

For investment the 
Kiasex Realty Corporation bought 
from the Newsted Building & Loan 
| Association through M. I. 
and David Cronheim, co-brokers, 
the four-story apartment with six- 
teen garages at 51-3 North Ds 
Street, Orange, N. J. There are 
twenty suites in the building, 
which occupies a plot 60 by 194 
feet. Judge P. Singer was attorney 
for the purchaser 


purposes, 
Sientz 


ay 


MANHATTAN REAL FSTATE 


‘THE CITY OF NEW YORK 


invites sealed bids 
for the lease of the 


N. E. CORNER, 52 ST. & 6 AVE., MANHATTAN 


FOR PARKING 


AUTOMOBILES 


Area—25,975 Square Feet 


Bids will be opened in Room 609 
250 Hudson St., New York 


MONDAY, JANUARY 12, 1942, at 11 A. M. 


Tel. 





New York’ + 


_ Most Cc 


Buildings & Factories 
Manhattan & Bronx 


COR, BOND ST. 
aq ft at 


sub-basement 
Cc 


BROADWAY, 656-8. 1b 
19,600 fireproof mf 
$9,000. Store, basement, 
mezzanine Private elevator; 
dD © current; high cellings 
nlterationa considered Possession 
Premises or Riictor 2-5500 


and 


now 


Plot 275x213, steel shed 56,000 
ffice building, RR 
Harlem Hive 
nx M eles 


FOR BALE 

aq. ft brick © 
cranes 
850 Haat 135: 


Brooklyn & Long. island 


NDALE ft atreet 
suitable fr any business, 
siding. Y 2082 Times Annex 
ISLAND CITY Factories 
rail, water; all prices; all 
ROMAN-CASWELL CO., 
at Crescent St. ST. 4-6060 


idings 
bri 


1 
near yon 


jd Bt., Bre 


ge 48-6500 


floor 
railroad 


25,000 sq 
defense 


lofta, 


sites, sizes 


only | 
and | 


reasonable | 


For full information inquire of 


BOARD OF TRANSPORTATION 
250 Hudson St. 
—CAnal 6-6600 Ext. 


145 


Business & Industrial Properties 


omprehensive Directory 


Offices—Manbattan & Bronx 


| NASSAU ST. 

John St.) 
lewels trade er 
Premises or Rector 2-? 


GENERAL MOT BUILDING 
1775 Mroadwa 1 t 

UTIF LY OFrFPICKS 

NO LEASE ) 

Luxurious reception 

Qulck e@nay tran@port 

uable business 
Also Unf 


KA 


rniat 
1133 BROADW AY, 

DAYLIGHT OFFICKS 
Mr. ¢ 


Others 
Renting Mg 
BRIGHT heerful 
ing. close Grand 
includes cleaning. 
3830 


at 


oft 
Central 


Burt, MUrray 


| 


Taxpayers 
Brick taxpayer, 7 stores 
price $17,000 R. E. Motl 
Astoria AStoria 8-2277 


Income 
$3,700; 31-11 


Ave 


Lofts—Manhattan & Bronx 


19TH, “106 rE AST—2,000 aquare feet 
tors, fireproof excelient light 
half loft, $40. CHelsea 2-6800 
22D, 126 WEST (near 6th)—Light 
14x100: 40x56; aprinklered. Others 580 
Rastine & Co., 112 Kast 19th 
7520 


$7 


lofts, 
7.500 
AL«gon 
quin 4 
BROADWAY, 

OFFICE 


5,000 to 


1780—ADJACENT S7TH 8T. 
& STOCK ROOM SPACE 
20,000 aq Modern 12-story 
fireproof bullding; and freight 
elevators; sprinkler 
“Extremely 


ft 
passenger 


Attractive Rentals’ 
Call at premises—or REctor 2-5500 


AVE., 962 (cor, Téth St.) 

tire 2d floor; large display windows 
feet on avenue. BU, 8-2058. OE 
GROUND FLOORS 


7,500 square feet 
month 


100 


LOFTS—BUILDINGS 
700, 3,000, 5,000, 
Storage rooms—$15 per 
Renting office, 607 West 43d. ME 


LIVE steam lofts, good light, top 
4,000-6,000 square feet Wadsworth 
Co., 41 Union Square 


3-0209. 


floor, 
& 


Stores—Manhattan & Bronx 


15—In modern building 
Woolworth and Lerner Stores 
14x71 with basement: aultabl 
records, radios auto sup} 
Premises or REctor 2-5500 


AVE.,  36—-Good 


opposite large hote 


DEY &T 
Broadway 
Jewell 


lies or 


business 
block Friedman 


STORE, 
ble te fixtures 
Longwood 


2725 


subway station, 
reasonable rent 
Jaffe, Milrose 


foot 
included ; 
Ave. Carl 


Stereo—Brockiya & Lene Island 


BRIGHTON BEACH AVI 1118-1121 
Stores to let; busy shopping center; alter 

to sult; reasonable, Apply, Berlin & Duber- 
atein, 623 Brighton Beach Ave,., Brooklyn 


Offices—Manhattan & Bronx 


STH AVE, 521 (43d) (Suite 

office and desk; congenial; 
42D, 11 WEST 
Telephone attendant, 


1038) 
reasonable 


Furnished, unfurnished 
waiting room, $25 per 
month up Renting office 25th floor 
SAME BERVICE AT 
55 WEST—Renting Office 
SAME SERVICE AT 
B'way, 1674 (52d). See Mr. Lyons, &th 
NETLEY SERV CORP. 


ICH 

42D ST., 100 WEST (608) 
Newly furnished, private, 
desk space; also meetings 

refined atmosphere, 
rentals include services! 

42D ST., 122 FAST (CHANIN BLDG.) 
at Lexington Ave., furnished, private of- 
fices, masonry partitions; rentals include 
telephone-answering service; monthly 
yearly basis; stenographic service optional; 
references required, Renting office 52d floor 


12D, 130 WEST (BUSH TOWER) 

Near Times Square, 
or desk space rental includes telephone 
ering service; also unfurnished offices 
unita ttoom 1406 WI. 7.8800 


181 WEST—Offices, $15 
Matt, telephone, $1.50. Desks, 

rapher 

421), 55 WkKST 
fice; light, airy; 

a 54TH, 254 WEST (B'WAY-8TH AVE.) 

Modern 16-Story Bullding 

Offices or entire floors, light on 2 sides 


BROADWAY, 366 

8T.-BROADWAY TEXTILE 
Fine office and showroom apace, 
ward to daylight floor of 6,000 aq ft. 
Modest rents include electric light, janitor, 
service. Premises or REc. 2-5500. 
141, 
Engineera & 
Lawyers 
Private 
Homey, 
bldg Premises or 
BROADWAY 277 (corner ¢ 

Large and small offices, furnished or | 
furnished; low rentals no jease req 


Buite 308. , 


42D, Room 1220 


floor 


space Reasonable 


(furnished) 
$5. Stenog 


Furnished private, front of 
reasonabie. Buite 1320 


BLDG. 


Machinery concerna, 
& Accountants welcomed 
offices from $30 to large suites 
comfortable environment 19-Story 
Rictor 2-5500 


ambers) 


ired 


9 eleva- | 
also | 


=f 
En- 


Private | 


semi-private of- | 
conference | 


or! 


small furnished offices | 


CORNER FRANKLIN | 
$20 up-| 


AW. COR. LIBERTY BT. | 


Desk Room—Manhattan & Bronx 


ST 
Superjor mail, tele 
(Pern inent 
number necessary 
Established 1915 
| CLARK SERVICE COMPANY 
OTH AVI NEAR 

AVE., 489 (OPPOSITE LIBR 
NO RENT 18ST MONTH 
Highly qualified mall ph 
elaborate conference recep n 
ceptionist, storage stings 


MACTELL SERVICE CO 


TH AVI i7 MA 
\ T e els al 
MAIL, TELEPHONY! 
Reception room 
Stenecrapher 
STH AV} HIGH-« 
Personalized nm 
reception ymnfer 
Sth 


AVI $2.50 PER MOD 

phone and 

service $2.50 
on your 


eges 


| soo 
| STH 


5TH FLOOR 


DOT 
eery 
50 MOD 


ERVICI 


\THLY 


n45 Ave 
STH AV} 
Desk, §7 
| received 
42D, 17 
phone 


"24 Furniashe 
0. Telephone mess: 
FAST (0927) 
service $2 mi 
BROAD WAY 

service $2: 

hott (004) 
| BROADW AY 

cilities ava 


Business Places (Miscellaneous) 


PARKING 
arena 


Broadway 


Business Places Wanted 
FACTORINS 
wanted for pur 
Greenfield and i 
APPROXIMATELY 300 
ping, modern b ling 


hall 4-1044 


com- | 


Studios 


Artiat 


Mortgage Loans 


MORTGAGES & REA 
High Prices Paid 
ranged Low Interest 
Wisconsin 7 
BOWLING Real Ba 
CASH for 
win Co., 


New 


Brokers 


mortgages 
61 Broadw 


and certil n 
any. WHitehall 4-59: 


eee 


A ar mond s 


Apartments Furnished — Manhattan 


Apartments of One, Two Rooms 
ATH (12 STH AVE.) 1-1%-2 ROOMS 
Newly furnished! Kitchenettes, Frigt 

eolored bathre me awitehboard 
building $42.50 up 
14TH, 


rooma 


jatrea 


Q-ator 


151 WEST—Large 114’ 
kit enettes 
mervice; §it 
19TH EAST 
separate kitchen 


merey TTI 


Sunny 


Ziat 
(52 


St. at Lexingt 
Grame Park North 


HOTEL 

GRAMERCY 

With full privileges of 
private park just across 


PARK 
New York's 
the street 


only 
1 room with bath, from $75 month! 
| pantry from $480 monthly 


auites from $119 
suites with I 


mont 
antry 


| 2-room 
2-room 
monthly 





Substantial reductions on yearly 


These @partmentse are real homes 
Quiet, dignified, splendidly furnished! 
rental includes free gas and elec 
linens, full hotel service, 2 restaurants 
f garden, solarium and other features 
Your inquiry invited. GRa. 5-4320 - 


‘ 


trial? 
ricity 


Apartments Furnished — Manhattan | Apartments Unfurnished-Manhattan 


Apartments of One, Two Rooms 
, ST., 115 EAST 


! ‘ Service 3 
»-$100 


Apartments of One, Two Rooms 


AV \T 9TH ST 
4x CHE 
RHOOD 


72D 
WiC ! 


als 


a l and partment 5. Agent on 


way)—New 
! r t i he ette (ae ir 
naid ae ‘ refriger or 7 i App " 


BRroadwa 
HOT! 


PI 


119TH 415 WHAT? 


ele ' telephe 


rooms kitchenet 


ne service: reagona 


5a”M (93 Me 


ae 


atte 


UMEENWICH 
ut den 


Vil 
oma lu 
PIrTil 


eH t i 


mOTE L 


the t 


view. | 


ning 
ial Pp 


Unus 


N 

6 

Apartments of Three, Four, Five Rooms \ 

ebath-| 10TH ST., 28 EAST (Ne | eee 


hotel ’ effense 


riva 


Apartments of Six Rooms & Over 


geérat! 
reas 


AVE 
a at 

x 
rege, well 
fireplace. Cor 
at-season < 


Ave., 77 

ner of 97th @&. 
Rooms—3 Baths 
‘ASONABLE RENT 
as Premisea 


31 West Pr 


West End 
rthwest Cor 
and 7 
FRY 


R 


Apartments of =e Sizes 


Delightful 
19th foe 


of the 


on the 
Hudaor NEW Mi 
Immedia 


$44-3, 


a OF 


bullding 


door 
lerniy 
0. In 


400 EAST 
ms, m< 
ne wit! 


mMiern kitchens 


OM 
lable from $40 


its ava 
ur 129 East 55th 


Apestmento-Queens & Les Island 


40 WEST 
KNDOME 


= 7 
¥ G 


Jear 


WOODROW 


Beaut 


Moving & 


| ROOMS 


A Varied 


AND 


Apartments of Three, Four, Five Rooms 


Furnished erence Side 


AV! 
HOTEI 


oms 


LOCATION 


4 LE 


12 BA ‘ 
MAROU 3 


water 


STH 
HOTEI 

running water 
private bath 
> rooms. $16 


toom, 
om 


19TH, 105 E 
DOUBT + $7 UP 
26 Gramercy Park) 


LVING 


20th St. East | 


HOTEL It 


HOTEL 


eorge Wa ashi igton 


$10 
$40 


Fro ym 
Monthly From 
‘ EAST 


“KE N M¢ RE 


~23-STOR hin 


steam rocm 


Apartments Unfurnished-Manhattan 


Two 
. one With Private Bath, § 
MS. $53 | 422 


PATIO? 


‘1 21 1} ! 
MADISON 

Run ing Water $6 up 
Weekly 1.50 Daily 
MONT! ily 


JEXINGTON AVE 


HOTEL RUTLEDGE 


CLEAN, OUTSIDE ROOMS 
KLY—WITH BATH, $1 
s0) dali Reast'ra &t 


{ 
HOTEL 
ne 


Rooms Reautiful Ro 


Apartments of One, 


S30TH-COR, I 


1T.Charming singies 


plevator li I ve 


y furnished redec 
ed e nerspring mattresses, 
ip. Lanse 
34TH, 122 EAST—Attractive singles 

ibles, $7.50; housekeeping. Long (Apt. 


6F). 


ss 


JARDE 


Listing of Desirable Accommodations 


an 


82D, 205 


INDERN 


ST 


PLEVAT* 


@ Ocoupancy i to 3 


’ | Room 
y 


Agent on Premises or Dlgb 


Apartmen!s—Bronx 


Furnished 
RS RO AD 


,<79 


Furnished 


NS (118-35 Metror 


new subways, | 


BOARD 


TH STREF 
ORNER OF 
SS! ) \\ aw 


attractive 


WINSLOV\ 
PLaza 3-8800 128 W 


A KNOTT HOTE! 


Continued on Following Page 


Log, 


ll 


Storage 


Apartments Unfurnished-Manhattan 


ni 


whe 


2 


mr APARTMENT 


2 (3A)—Spacioua #6 
$11 up. TRemont 


1 


AP 


> | 


| 
| 


I 


Furnished Rooms—East Side 





L, 


ROOMS AND 


HOTELS ROOMING 


Furnished Rooms—East Side 


Continued From Preceding Page 


RIVER DRIVE 


for Women 


EAST RIVER 
ING MEALS 
$9 WEEKLY 


RFIELD 8&-6490 


e large front 
singles; newly 


| Single with 


iahe 


furr 


LEXINGTON 


ANKLIN HOTEL 


private 


singie, 


e rooms 


)—Attractive 
ished anc 
aid service 


s Rist 
furt 


lleges, 





~ Furnished Room+—Wes Side 


kit 
weenrly 





Frigi jaire, 





double 


improve 





from $8 


| 84TH, 


" ) if rtal le. 
ms for gentlemen; $5 


8TH AVE 


HOTEL 


EST OF 


“AND 


OF BROADWAY 


HOTEL 
PARAM( 


WEEKLY 
MONTHLY 


iLE $10.50 


$45.00 


$16.00 WEEKLY 
$60.00 MONTHLY 


IBLE 


EL 


heart 


ST OF BROAI 
IN HO] 
n a) living in the 
$7 WEE KLY 
DAILY $1.50 “$2 DOUBLE 


INGLE—- 
Nh 8TH AVE 
HC TEL c APITOL 

SQUARE GARD EN 


vate bat 
vate bath 
weekly 





SNRY HUDSON HOT! 


| 
BOOKKEEPE 
BKKPRS 


tween 6th 


LAT NOR 


& 7th Aves 


THERN 


$40 
s 


NDALL 
BROADWAY 


EMBASSY 
r nthly Rates 


FURNISHED ROOMS 


HOUSES 


MANHATTAN TOWERS HOTEL| crest 


|} erside 9-9161 


Sunday advertisements must be 
ordered before 2 P M Saturday. 


BOARD 


CLUBS PRIVATE DWELLINGS 


RESIDENCE 


Furnished Rooms—West Side 
342 WEST 


$5 


_ Furnished Rooms—West Side 


97TH, 316 W THE 
99TH, 315 W a 
99TH, 304 W 
112TH, 545 W OXFORD 

114TH, 628 W COLUMBIA 


$ 100,000.00 


of ultra 
installed to 
unsurpassed 
Two 


YALE 
HAMILTON 
HARVARD 


REDUCED! 
LARGE BLE, $7 
water, henette; 


Dol 


kite en 


HOTEL Ws 


from $§ 


rLeY 

7 weekly 
$50 monthly. 
service 


Worth 
| just 
a dences 
DER.| ing 
lined 
lor 


modern 
make 
in luxurious liv 
ms-in-one with stream 
kitchenette units. Some bache 
apts Unexcelled hotel service 


TO $10 WEEKLY 
Upholding our famoua 17 
dition NO INCREASE IN 


equipme 
these ree 


from 
full 


240 WEST—HOTEL COMMAN 
st of Broadway—-1 or more connecting | 
from $50 Housekeeping or not, | 
with every chamber; hotel service 


ro 


LARGE SINGLE 


running water: $7 


73D 


Sery 


170 W 


ll-private 


7-D) 


(7 
bath 





year tra 
RATI 
16 WEST 


EMERSON 


ust off Broadway 


6% 99TH, 244 W 
Renovated Studios, 


aire Water i 
Stories of Sunshine A = 


$8 WEEKLY | Your FIRST 
Newly Decorated and Refurnished r x4 
Sing tooms, with adjacent Bath | he 


NEW! $5 \ 
Housekeeping, 


vator 


ip 
Frigid- 
i 
COR | 
DGET 


B’ WAY. 
DEFENSE 


‘Thomas Je tterson| 


COMFORT-SERVICE-ECONOMY 
Studios! Swedish Modern furnishings, 
hotel service, switchboard 


LINE of BU 


With Private Bath and Shower 

$10 Weekly Single, $12.50 Double r 
Two-Room Far tes, $18 Weekly. Fr 

DAILY RATES FROM §2.00 housekeeping 

fn fireproof, $6.50 up 

WEST “TANT (Rh WRaT PND AUE YT 
ect 102D (850 WEST END AVE.} 
JU ST OPENED—NEWLY RENOVATED 

furniture, running water, kitchenettes; | 

(Broadway)—Outside elevator hotel service; doubles, singles; | 

kitchenette water; singles, | $5.50 up | 

TRafalgar 4-927 . . ee een ge en ed 

109TH, 312 WEST (Riverside Drive)—Gor- | 

WEST (22) geous studio rooms beautifully furnished, 

cooking facilities, running water, kitchen privileges, $5 to $8 

weekly 


| 110TH, 


Sunny 


Sui 


7 TH, 235 
tive, red 
mosphere; 


61)—Attrac- 
exceptional at- 


(Apartment 
modern; 





re- 
_ deco rat ted, 
vubles 





Large attractive 
running water 


TH, 235 

room, 
$9 
(Apt. 33 
excellent 


Tth Flo rh 


transportation. 


501 WEST 


view, 


76TH STREET AND BROADWAY 


113th 49 West (c columbia Section) $5 up 
CLU B VAN CORTLANDT 
| New studio rooms; elevator; service; 
hous sekee eping 
113TH, 611 
Housekeeping; 
music 


113TH, 


Com fort—Luxury—C 
All outside rooms. 


SINGLE ROOM, private bath..$10 
DOUBLE ROOM, private bath..$14 | 
ATTRACTIVE MONTHLY RATES 
semi-private bath, $8.50 weekly, 


$2.28 double room, $3 daily 


Single 2.25 
10 minutee to Times Sq. Phone SU 1900 


onvenience 
Radios 


—"THE YORK"’—$5-§9 | 
elevator, switchboard; 
practice room 


600 WEST—Sunny studios, 
baths, kitchenettes; $5-$12; 12th floor | 


114TH, 514 WEST—Singles, doubles, kiteh- 

en privileges; select clientele; $5.50-$9. | 
Wilson | 
1121ST, 503 W 
| studios, 
|} board; $5 up 
122D, 500 W 

Newly 
tion; 
123d: 


Ww. 


room 


private | 
76TH ST WEST END AVE., 
HOTEL WILLARD 
Every room bath shower, from $10 week- 
y, $2. daily block West Side highway. 
ENdicott 2-6900. Harry De rem us, 1 


330 





The Fairholm”’ )- 
hounskeoping, elevator, 


Large 
switch- | 








11TH ST., 50 WES —RELDNAS HALL, $4.50 UP 
P, \R kK Pp | \7. A furnished, housekeeping, refrigera- 
in elevator; switchboard. Also 528 West 
<4 Seatest Park, opposite Museum Natural $3 up. 
istory. Spacious, airy, tastefully decorated, | > a ory 
_ Private Bath and Shower — RSIDE ning 7 
SINGLE. $10 DOUBLE (WEEKLY). | jy. 'ACademy 2-6073 
_ Semi-Private Bath and Shower pons 208 NB nae le RE 
SINGLE $9 DOUBLE (WEEKLY). TRSIDE (near 113th)—MOnument 
2-Room Family Suites—$17.50 Weekly —Unusual front room, connecting 
»w Monthly Rates Cooking Facilities. | use kitchen. 


_Daily from $1.50, Family Suites $4 RIVERSIDE DRIVE, | 


77TH, 222 ws at B'WAY—FIREPROOF |, comfort; 
New Benj. Franklin 


_Mod large roo adjacent baths 
FROM $7 WEEKLY 

Switchboard complete 
frige rati on; tiled showers LOW 


elie 77TH ST., ~— 
KOTEL 


room, 


charming sin- 
Refined private fam- 


(98th) 
50 


2-1324 
bath; 


River view; 
Riverside 9- 


202 (9A) 
convenient; $30, 





380 (110th) (4A)—Dou ble- 
front, housekeeping, maid; 
owner. UNiversity 4- ‘9709 
PRESIDENT—PLY MOUTH 
PICCADILLY—FORREST 
WEEKLY AND_ MONTHLY 


Furnished Rooms—Brooklyn 


MANHATTAN BEACH—I ceptional oppor 

tunity beautiful, large, furnished room, 3 
windows, residential section. Call mornings 
or evenings, SHeepshead 3-0956 


HOTEL PIERREPONT 
Studio living room from $8 per week; 
room and bath, $12.50 single, $14 double 
live comfortably and economically at this 
| homelike hotel of 600 new rooms. Free use 
pool, roof garden, solarium; 18 minutes | 
(80 RIVEI .SIDE DR.) | Times Square, 4 minutes Wall St.; $2 
. | day F Side IRT to Clark St 
side Towers Hotel. We day up. West Sic 
rates TRatulgar 75200, tion, tent owed at | Hicks MAin 4 


FIREPROOF BLDG. Furnished Rooms—Queens 


# he Ne > W B IR lL. \ kr Sy \ YN ELMHU RST 7 14 79th St.) Beautiful | 


Just Remodeled! Decorator Furnished! | home, suitable 1-2 con 
Wallpapered! Completely Carpeted! Eleva- | Phone after 5, HAve- 
tor Switchboard, hotel service. $5 soup. | 
Private Kichenettes, refrigeratio r 7 TITTT ee ne Re 

- : geration, from $7 sMHURST—Private home, beautiful, large 


87TH, 166 W. hee FROM $6.50 WELY. | Ay room, — 1 or 2. HAvemeyer 


CAPITOL HALL _ | srexsow mercmm 


iaCRGON WEIGHTS “Nicely furnished, ad- 
The Extras You Like—At Extra Low Rates! 
Kitchenettes, refrigeration, unsurpassed 24- 


jacent to bath: convenient transportation 
reasonable HAvemeyer 6-3931 
a ore __ | JACKSON HEIGHTS (34-10 84th)—1-room 
89TH studio, new furniture, kitchen 
baths 
showers: 


RIVERSIDE, 


ern, ms, single, river 


housekeeping, re- 


RATES. 
AT. BROADW AY 

BELLECLAIRE 

ining bath $7 Weekly | 

ate bath.....$11 Weekly 

je room, bath. .$15 Weekly 


DRIVE, 
y »° ‘ 
I 
stream- 
service, 


Studio 


adj 
priv 
dout 


Double room 


Kitchenette 
79TH, 307 WEST, 


IMPERIAL 


Completely Restyled! 
i i kitchenettes, 
switchboard 


NEAR 
Private baths 
comy hotel 
Special Rates! 
80TH, COR. 
ry Ri 
Mo nth 


ete 


18-sto sta- 
5500 


er 





322 W 
322 


(61 

pri vate 

venient subways, 
eyer 6-7393. 


front, 


207 
val 


large, 
Frigidaires, 


WEST— Modern 
kitchenettes, 
reasonable 


| facilities 
private , , 
singles, | Te*#onable. - _ said eh 
KEW GARDENS—Private entrance, 
southern exposure; 


private bath, 
development; near transportation; 
9-4205. 


semi- 
garden 


complete 
gentleman 


opening; | — 
doubles; | 
Rliv- 


89TH, Attractive single, 


and shower, $7; 
Cer ‘ral Park West- 
Sive new studios; singles, 
elegantly furnished, refined. 


man. VI 





ust 
ist 
exclu 
unusual; 


316 
ivate 


WEST (Drive)— 
kitchenette, 


Board 


Board—Manhattan-Bronx 
| 82D, 309 WEST 
Excellent food; 
| meals. 


DRIVE) —_—_—_—_——— TL 
overlooking Children a 


singles, $5; dou- " 
re _ Brooklyn & ‘Long Island 


warm | HE AL TH, C 
Owner $55. Booklet, 


| Lynbrook 1944. 


double, | 


ingle, | 
elevator; 


Frigidaire; 


94th, 








314 W. 
DRIVE. 


The VANCOUVER 
ALL NEW! $6 UP 
colored bathrooms, stall 
rs, service 
94TH 
Be 
HT 


( Young “Women's Club)— 
$10 weekly, 


RIVERSIDE 


building 
decorated ; 





999 

she 
tifu elevator 
1ewly 


bles, $&8-89 


94TH, 306 WEST—Large, 
rooms; hotel service; 
Management! 


cheerful, 


ulture, Education; 
kitchenettes 


\ Certified; 
Norwood School, 


Merrick Rd. 








| HOSTESS 


| BOOKKEEPER - STENOGRAPHER, 


| CLERK 


| COMPTOMETER 
| Agency, 
| COMPTOME’ 


| DENTAL _ 


| Better 


per | 
| position 


| 

| a = » —_ _ ———— | 
MODELS, SIZE 12 _| 

| 


gentle- | 
N 
| MODEL, 


| MODELS, s 


} Coat Co., 


including | 
| MODEL, 


| Brothers, 530 7th 





NEAR RIVE 
THE PENNINGTON 

Just Completed! Really Exceptional! 
aths, kitchenettes; elevator; 
$6.50 up. 


95TH, 316 WEST 
| Westchester 

Pri-| SAFELY sheltered location 

hotel | able weekly rates; 
REgent 4-7419. 


(girls), reason- 
nurses. Ardsley School, 


EMPLOYMENT OPPORTUNITIES 
AND VOCATIONAL SCHOOLS 


First in New York in Employment Advertising 


"Help Wanted Female—Agencies _ 


_ Help Wanted Female—Agencies — 
CORPORAT ky 


20 CORTLANDT ST. 


MISS TIMMS 
JUNIORS: We ore taking applications 
of Jan *42 grt ads for placer 
graduatio 
STENO, plug bd 


Hamilton Service 
FIFTY CHURCH ST. 
| STENOGRAPHERS: 


SECY.-STENO.-BKKPR 
t *xperience, Al firm . .$35 piu 
NO.: To executive, Bayonne, M. H. BKKPR., securities exp., 
ture ee aoa an SWBD. OPR. to 32; C. O. exp. 

Brokerage experience . $25 TYPISTS (5) P & S exp, Chr 

y: Technics Jersev City $25 ADD Mach Ops (10), to 30 yrs 

ENO.: Knowl. comptometer, 5 day $25 STENOS (3) Jrs exp’d, Chr 


NO *ayroll experience = 
adio City & downt MISS DALE 
5-day week.Mo GRDs.P ith maj, Chr.to $30 
experience Ty STENO ins brok exp gd fut.$120 
beginners and exp, Ct to 


4 educatior 
MANY): F xperienc ed. - pe rsonnel dept,nice type Chr.§ 
execu secty, Bklyn, Chr 


Kno Spanish | 
‘ks, yng, attr, Chr 


Textile experience 
Techr al exper 
S-LERK: Good at figures ~ NY 
ee Br ge Ty, A MISS ALLE! 
Hudson SECTY STENO 
BKKPR insur, exp pfd, Chr 
TYPISTS (5) 55 wpm, Chr 
COLL GRAD, learn insuran 


BEGINNERS (40) 


Newark $18 
STE NOS TYPISTS, Clerks, Chr. .to $18 


ne experience ina ee S17 


Knowl. legal, Bklyn $16 
RS-MACH. OPRS. 
Spanish, hotel, out of 

M Mo. $125 | ACCURATE PERSONNE! es 

fig. .$: 38 PARK ROW 145 NASSAU 8ST 

: 24-27, Al, Chr $120 

oper., me, Chr., oppy 
dairy exp. pref.. 
yr., gen’l ins 


Life insur- upor 


recept midt'n 


Chr 
. to $2 
.$20-$23 
$20 


$100 COL. I 


5 day... 


exp, Pr 


ors; 


Know 
aint. & 
Confidential 
Retail, 


A/e rec bill 
~ 


TYPIST.: 
ryPisT 


BKKPR 
BKKPR Secy., 
Secy 

Steno,, 


some 

Edipho 
food or 
Steno., clerk 1 
| Law stenos 


coll., 


H grad adio C 
BKKPR No. 1100; prod 
OPR No. 7300; 5-day week.$2° 

B sKKP R ; Sa 3000 m ach. . Stenographers & ‘pookkeepers 
E OF bs (SEVERAL) Ediphone oper., under 31, Chr. 
BKPR.: No. 2300; Bank CXp.o% F. C. Bookkeeper, steno., Chr.. é 
“O p Pp 5 do . “oak. 6: Therapist, B. 8. deg., physical educ 
-TYPIST: Full charee Admitting cik., nice personality, Chr 
sRAPH Stencils " mail Inventory clk., liquor exp. pref 
, . Addressograph graphotype oper 


MISCELI ANEOUS: Corsetieres, nice appearance 
‘PAYROLL CLERK: Fac STARKS AGENCY, 
. t \ SEC’'Y 20-25, Chr 


$2) 


$22-$20-$18 


$1 100 





$35 $30 $25 
152 W. 42D 
day wk, opp.. $25 
ASSEMBLERS, watch exp ° $24 
STENO, hi typ, Coll, Chr, A-1 music C 
Adve Dpt exp, A-1 Store rTeret yy) 
NOS (10), 18-24, fine cos, 
Mo R, Ital, F, C. Mfg Co 
-ISTS (12), bright, rapid 
Bur of Adjust, hi class.. 
BE GIN Clks., 17 Chr (20), A-1, 
STENOS, Jr. rapid, Chr.,.$15- 
SW BD- Ty Chr, 5-da wk...... 
attr, Chr. 


LILLIA N-K-SERVICE, 
Accts. Rec., volume, 
STENO., know 
Contractors r 
Clerk for 

store 
ASST. 
| Steno., 
| Steno., 


Future 
Eexpertenced 
monitor bd 
OPR.-TYPIST 
to Jersey Cit 
Some typing 
y steno.; 1 yr.’s ext 
graduate, train 
rm . 
Speed 
is 


uptn.. . 
N.Y., N.J 


Str. 
opp. 


$20 


$18 
$16 
$17 


$70 


1475 ) Bway 
some credit checking.$25 
compt., 5-da. wk $24 
cords, drss, ct or suit exp.$25 
records and stock reports, chain 
experience . -$20 
Bkkpr., some steno., 


monitor bd 
own corres., follow thru accts rec 
alert § 


ne beginner, 5-da. wk - -$12 
| HORN AGENCY, 505 5TH AVRE. 
| SECY., 


Steno. (3), attr $23 
Opers : $20- $18 SOC IAL - Py hg under 26 
’ 46 ATISTICAL Typist, Chr 
$20-$25 STE NO., con. bkpr., B’klyn 
- $18 | F. C. BKPR., some steno 
| PLUGBD OPER., Chr., 
450 


$20 | — 

. si8| WERNER, 

15 -$18- “$2 20 | BKPRS., Diversified. iS 
“INC. PENOS., C. P. A., Real Estate. 

sT STENOS., Plug Monitor, many.. 

AVATI ABLE Elliot Fisher Bkprs., Knidg. Bkpg 

SALARIES ~ ROSS EMPLOYMENT, 20 VESEY 
~ TNT, aa <7; — "One Block North of Hudson 

re ca me ‘san [CLERKS (15), 18-25; | must 

’ MITE. cacrsoves Grads., single, light factory 


work, ste- 
capable, downtown, A , i - 
advertising publicity pfd | _Rographers & ty} pists accept., Chr..$20-$2! 


STENOS., immediate placement. | ALL-AMERICAN SERVICE, 2 WEST 43D 
ss ae > pow Pp 9 | STENOS, Chr., some 5 ~~ hea —_ $22-$30 
CHANAN, 63 PARK ROW, RM. 319 ‘EN ’ : 
_BUCHA! j day week, Chr. .$20-$22-$25-830 | RECEPT, typ, to 25, Chr. .to $30 


50 w 
res 
bank 


OP! (matur 


better 


TEL 





BAYLES, 140 WEST 42D 
Bkpr r , I exp 
Bkpr ". C, Stenos, Textile 
BKPRS., F. C hirt, men 
BKPR Z ; ery exp 
BURRO’S Bkpr 100 2,300 
Ass't I Textile 
Monitor Plug 


Mf 


8 clo. 


Dréss, .$22-$18 


AMERICAN 
C. BKPR., know! 

F. C. BKPR., wholesale 

PLUG BOARD OPERATOR, 

IRDER-STOCK CLERK 


LEGAL STENOS 


~ KAHN 
on 


JEWISH "$100 | mo 
(2), B'Klyn.$20-25 
under 28 $100 
7TH AVE.-34TH 
- $18 to $: 
-$18 to $25 
$15 to $20 
$22-$25 
ie 
Terminal.’*® 
be H. 8. 


Steno 


AGENCY, 
WEST 38TH 
MANY POSITIONS 

AT ATTRACTIVE 


or 


$18 





| To examine 


cy 


| STEN( 1G 


$17 | 
experience 





»,Open | 
Chr..... $20} 


$18 | 


$20 | 


| STENOGRAPHER 


| Brookly n. 


S18) 
$20 | 


1S 519 Times 





KKPR., knowl. steno., Hebrew....$18! _ @LAZA PERSONNEL, 100 W. 42D. 
OPERATOR, 5-day week....$18-$20 IMle supervisor, hvy. exp., to 30 yrs... .$25 


9 


ary 


NEW YORK TIMES, FRIDAY, JANUARY 


EMPLOYMENT 


First 


Help Wanted Female—Agencies 
JRODY AGENCY 


, aa 
BROADWAY (Opp, City Hall Park) | HATRDRI 
rENO $30-$25-$22-$20-$18-515 | y me 
- roadw 
unusual opportunities $25 | 

YO uniora; 1 year $1 HOSIERY 

C., Staten Island......$25-$3 Grand 
is uy iO . $15 
rOME eR OPRS $17 
§ Mor tor Board 
“MANY UNLISTED 


Help Wanted—Female 


Industrial 
SER, marcel 
10) Beauth 
(iva) 


240 


mit 


MENDERS 
fosters 


MANY $25 | MENDER 


- REWEAVER 
$15) ho r¢ 


uts, tear 
Write or 
Philadelphia 


Hotels, 


COOK pastr 


. a, ¢ 
POSITIONS | party 


Hotels, Restaurants, Institutions 


CHECKER-C & N.C.R 

exp $20 meals, hotel | 
exp. hotel $10 wh menla 
Emp, Exchange 11 WV Ath 


Burr 
wk 


FOOD ashier 


Restaurants, Institutions 
machine 
expertenced Amer 
staurant t ne 
only no ra ; 
andinavian preferred, Ye Ap} 
Trinity Place, near Re« 


in 
Internatate 


serta re ner onda 


Help Wanted—Narses’ Registries” Scat a. 
| PRAC 
° duty 


| New 


TICAI 
Liberty 
York Ave 


rse's aid, day 


1543 East 


NURS and nu 
Nursing Home, 
Brooklyn 


PARAMOUNT 
Supervisor 
graduates 


REGISTRY 
$125 General, 
$90 Register 


100 West 43d 
$110; Under 


Help Wanted— —Female 


Note: Those 
are cautioned 


|} SODA DISPENSERS Male 
work good appearar experienced 


| PEnnsylvania Dri Ave 


evening 


answering ; advertisements an 
not to enclose original 
veferenase other valuable material 
Copie serve the purpose and avoid 
_possidle loss of _originals. 


Instruction—Female 


or 


Since Culture 


» Booklet Be 
The Internationally Established Beauty C 


ture Training 
MARINELLO, W. 46th. 


BEAUTY CUL 
nightly 


ireer.’’ 
} 
ul 


Commercial— Miscellaneous 


ARTI , 
omen’'s 
erate 


2ut a Cc 


advertising agency, 
fashior ind accessories; mod- | 

salary. Apply with samples, 10 to 12, 
Room 2101, West 44th 


ASSISTANT BOOKKEFPER, typing, 

raphy, commercial broadcasting 
young, personable; §20 to start. 8 
Times 


experienced | 
| 99 


to 5 67 
TURE—Fxcellent pay 
classes. LOW RATES. Free 
MOLER SYSTEM, 112 West 


atenog 
office wie 3 
62 — 

462) BANFORD Grand » Beauty 8 
— West 48th, City; lat ish AV 
28-32, | tension, Bklyn 780 r St., Ne 
Midiods, | ae — < 
fastidious. | WILFRED TRAINING makes beauty ex 
perts; terms. 1657 B’way.N.Y..385 Flatbush 
Ave. EE xt Bklyn. 158 Market, Newark. Bk, E 


42 

66 
Ex- 
wark 


stem 


experienced, good handwriting, 
AUdubon 3-1200 
BOOKKEEPER, 
facturing line, 
West 43d St 


BOOKKEEPER 
dress manufacture, 
sired 8 497 Ti 
BOOKKERPER 
retail store 
able person. 


slipper manu 


Slipper Co., 611 


experienced 
Superfine 8 


Business Schools 


SHORTHA! YD AND 

IN 30 FULL DAYS bys 
| who taught 1 Columbia 
|MILLER INSTITUTE 
1450 Broadway, at dist 

evening course requires 


-_ arena - ' t 20 years Over 
stenographer assistant | meme < eae eS 
buyer, ready-to-wear, Mandelbaum, 200 | SECR E rf 

West 34th St. Stenographers—Typists 
v Sse | Needed for Business and 

BOOKKEEPER fices Register Now for 
start $18, | 6 TO 12 WEE 

B’klyn MOON SCHOOL, 521 

FRANKLIN SCHOOL 
Stenography, 

Comptometer 

} Times 

| 3-3849 

EARN TUITION— 
machines, bookke 

11697 Broadway (53d) 

SHORTHAND Di 

| Review, Typing, 

| West 42nd 

some experience | —= cn 


a= at MERCHANTS & B 
4-5583, Friday, | BUSINESS AND SECRETARIAL SCHOOL. 
{ 2-0986 


220 East 42d St (News Bldg.) MU 
SWITCHBOARD, Plug, Monitor 

Placement Service. Star Switchboard, 
West 42d. 


experienced in 
y de 


full charge, 
typist; state salar 
mes 

thoroughly experienced, 
excellent opportunity fo 
Apply Mr 


BOOKKEEPER, | 


for 
r cap- 
45 West 48th 


Jones, 


Bookkeepers 


am — — — ment 


Of- 


Year. 


Gover 
the [ 
COURSES 
Ave MU 
OF BUSINES 
Typewriting, Boo 
Operatior Switc!l 
Building, Timea Square 


full charge; 
575 Fulton St 


“expe srienced 
Melrose Credit, KS’ 
Sth 2-1820 
—— 

129 


Dry cleaner store 
opportu pay. 
Brook yn 


experience; 
cellent Clinton, 
Tompkins, 
CLERK, 17- 

tian; $16 


i “graduate: 
Agency, 215 


OPERATORS, temporary- 
$5 daily Rapid Computing 

Liberty REctor 2 2594 5. 

TER 

good salary, Cz 

ASSISTANT, 
$12 LEhigh 
M 


C *hris- 
Montague 


hi gh schoi 
Doyle 


20, 


Stenogr eo atenotype 


Ab Institute, 


permanent; 
i35 —_ 
Week 

Boy 


$1 
rting 


and Burr’ ughs operators 
culating Co., 50 Church St 


tation 
Rep 





ANKERS' _ 


pret 


after 


erred; 
10 A. 
DENTAL Brook- 
Bush- 


or hygienist 
today, 1083 


ASSISTANT 
lyn resident Apply 
wick Brooklyn 
ESTIMATOR 
list prices on plumbing and 
terial Y 2035 Times Annex ~ 
—---- - ~ nee | WELL 
FASHION. ARTIST offer 


} tpye department store tells how to qualify at 
Tenn., require Vices of bureau free! Write Lew 
in wome ! Schools, Desk 135, Washin; 


fication: LE ARN to Mi DE # 


graph (not 
HOLLYWOOD I 
105 W. 40th. Free Bkit. 7 
TRAIN TO MODEL 


Rarbizon Stu 576 5 Ave. (49) 


Technical 


special $5 
°9 
226 


Ave., 
with | 
ma 


or bill familiar 


heating 


elerk, 
General 


PAID JOBS ID 
nation-wide opp« 
in Memphis 
artist experienced 
ACCESK( Quali 
and small photo 
New York interview 


i ind ries 
expected 
eturnable), 
S 464 Time 


GREETING CARD ARTIST 
tionaliy known concern; must be thorough 
ly experienced creating dummies steady 
and good salary, Y 2096 Times 


Oo! 


4447 


wanted by na 


AT 
Annex BR 


~ MODELS. 


lio, 


SIZE 
6 ft. 5 in. to 5 ft 
be attractive, 
and 


12 & 13 
Must 


Trade 


A WORKER 
A SHIRKER 


& 


614 in 


experienced 


Excell 


Kolmer, 500 


Macy 
ary 


Ave. 


sult 


Fierman 


Bk 
NOT 
married 


Short Courses for 
single women 18 to 35 


7th 


5 ft RI 
GooD 
Mil 


attractive 
SALARY 


Inc 530 


experienced 
STE 
7th 


iecietun 
ADY POSITION 
Ave 6th f 


SIZE 12 


Jay oor 


MODELS, 


5 nips 34 experienced only better 
dresses rd ilary; permanent WG 


MIL TON ALTMAR K, 530 7th Ave oo ro 
MODELS, SIZE 12 


hips, 25 waist, 34 bust, 5 
experienced and attractive 


DRESS, 1400 BROADWAY | 


12, experienced: ey 
Chatham Garment Co., 


mercan 
1 Defens 

pleasar “ K No ex} 
nal requirements 


“NCH ASSEMBLER 
“OR INSPECTORS 


3514” 
Must 


: g 


he 


DAY AND EVENING 
Open Daily 9 A. M 
Sat. and Sunday, 9 


Delehanty 
Women’ 
113-115 


14th St. IR1 
PHONE 


CLASSES 
10 P. M. 
to 6 


size 


po 
sition. West 
37th 

13, 5’ 7”, 


ats and 
West 38th 


experi 
Joseph Stein | 
all after 11 

14 for suits : 


ler & 


attractive 
suits 
st. C 


size 
enced only; c¢ 
247 


Insti itute 


sion 


MODE 
tere 
West 38th 


“show room 
Sidney 
St 


size 
Alexar 


attractive, size 14, sp 
hips 36, waist 26, | 
Sport Modes, 1410 B 


rtswear 
perience { 
to 5'6”. 
MODFLS 
fined: } 


5 ft. & att: 

ts and 
Ave 
TALL, 


need, tailored 


MODELS 

Attractive, expe 

HERMAN BEISPEI 550 7TH AVE 
MODEL, 5'9" 


to 5°10"; 36 bust; 27 
and 37 hips Renwick Frocks, 530 7th 


PHYSICIAN 
female applicants 
Full time 
Phone for 


SIZE 


14 
dresses, 


Vocational Guidance 


| ARE YOU Let 


H 


342 2 Madison 


Sales Help Wanted— Female — 


REALSILK, Ny! 
part 


Me Guide 


IN A KUT? 
\ Ts) 
waist 
Ave 


Ave. (44th) Mt 


for large or- 
preferred, part time 
interview, GRam 


ganization 
considered. 
7-6373 


ion, 
time; 


REALTY mortgage 
Christian. John & 

SECRETARY, _ 
Spani English 


Agency, 132 Nassau 


st 


security 
80 B 


STENOGRAPHER 
Connecticut engineering 
services first class 
Age 25-35 Ameri 
ant Technical d 
minute. No beg 
ary to start $18.50 per week. Only 
ten applications stating references 
experience will be considered 


NORWALK T ANK Co., INC. 
10 North Water St., South Norwalk, C 


firm require 
female stenograph 

can citizen, Protest- 
tation, 100 words - ; 
ners need app travel, good 


0 perso ynal 


19 Ei 


Sal- 
writ- 
and sist. 
Friends 


Wallace 


RAPHER, 
heating « 


bookkeeper 
ntractors 


Help Wanted Male- —Agencies 
PS E Pl A E 


ing and 


experier tate 
requirements. ) iD 


APHER, ext 
r fact 

0d oppo: 
lence f 


$15 to S18 


*RAPHER 
detail 
vancement t 


Sailr 


collec 
(60th 
STEN 
ker 
ment 
Box - 
PROVIDENT EMPLOYMENT 
15 DEY STREET 


STENOGRAPHER, some 
young efficient permanen 
if any, salary 
217 7th Ave 
STE NOGRAPHER 
manufacturing 
in Jersey City. 
ST! 
advar 
West 42 
STENOGR 
420 


statisti 
t. Write 
desired 
Times, >) 
expert, experienced in| & l 
government forms; firm 

DElaware 53-8855. , + ra 4 
RAPHER won | WE PLACE BOYS BY THE 
‘mR } t, payroll, Christian, re ri TAT SIA TN 

‘ement, Mackey Agency, Ht NDREDS 


Boys Boys! Room 


INO 


APHER 


legal 
ment } 
Na 
STEN 1 . 
t $14-S16 
ITERVIEW 
ITENOGRAPHEI! 
correspond 
42d. 
STENOGRAPHER-CLERK 
Vernon resident; $18. 
Nassau St 


STF NOGRAPHER 
4 tae 
Srosics 


SECRE 
start $20 


TARY 


Mackey 


BOYS! BOYS! 
In the last few we 
placed hundreds of 
lea ig A 


ence, Agen 
Kr Woe 
55 West 


Jewish 
Fulton 


M 1 ' 
4 nat eks we have 
Agency, boys with 
sraenipenieeeecirenions sity firms. 


Jewish 
Agency, 215 


Srockiv: ges 17-2 
Monta COME IN DI iV ION'T WAIT. 
$12 8$-$24 


in 5 week; & 
January, 2 . 8S. GRADS 


Christi 
21 


Doyle Agency, 


STENOGRAPHER 
typing filing 
Millburn Manageme 
STENOGRAPHER, typist, 
accountant’s office; 
Times 
STENOGRAPHER, 
age, experience, 


“hook kes 


"One Block 


state sé y 3 503 TE 


office: 


expected, 


general 
salary 


state 
ete 


“HNIC AL. 


SERVICE AGE 21 s;WAY 


SEASON'S GREI 
ACCURATE PER 
Shipping clerk, over 

j Inventory cler 
Telephone ord 
Office boy, ex} 


OPERA 
permanent; $20 
215 Montague Brooklyn 
TEACHER, 

suburban 
Times 
TYPIST, 

tractive; 
TYPIST, Christian, 

lyn; Fulton 
YOUNG LADY, intelligent, experienced in 

accounts payable and unit control work 
background of several years with large or- 
ganization essential; knowledge Burroughs 
machiags preferred; reasonable salary to 
start. 3 505 Times, 


SWITCHBOARD gk 
Brooklyn: 


TOR (plug), 
Doyle Agency, 
sports; resident 
monthly, T 330 


dancing 
$40 


tap 
position; a 
Toolroom forem 
j Mech’! Drafts 
Jr. Draftsmen 
EDWARDS 
~ BUCHANAN, 63 PARK 
JU NIOR, traffic export op 
BOYS, futures, 5- y wer 
CONSOLIDATED—120 LIBERTY 
Steamship Rate man, exp., Chr... 
BOYS! BOYS! BOYS!—Nuterous openings. 
WEHINGER SERVICE, 180 BROADWAY 


rapid, experienced 
Fulton Agency, 93 


Jewish, 
$18 


at- 
Nassau 
figures; Brook- 
93 Nassau 


—— A gen e 

good at ROW 

Agency pty... ( 
$15 
aT 

$ 00 Mo. 


er 





OPPORTUNITIES 


kkeeping, | 


9-9156 





$18 | 


1942 


SCHOOLS 


— : — 
Help Wanted—Male | Help Wanted—Male 


AND VOCATIONAL 


in New York in Employment Advertising 


Help Wanted Male—Agencies 


Technical —Industrial Technical—Industrial 


Service hi 


H STREET 


Llamulton 


MIPTY CHUR rument Ma kers 


Lathe Hands 
lilling Machine 
Operators 
TOOLMAKERS 

CLASS ONLY 


COMMERCIAL DEI 


BILLER-TYPI : ‘onstruction ex t DAY . NIGHT SHIFT 
NIGHT SHIF? 


West 


PAC] 


'CHBOAI 
PPI 


SWI 
SH¢ 


Ave 
| DESIGNERS 
STEEL PL 


AND DRAFT SMEN 


ANT 


.E! 
EXI -ERIENCE 
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mont ; advanced = é i, H . N. G., » DO. 10 John ughes, Co } : E ‘Biblical Drama | -WEAF Backstage Wife—Sketch 
e583, 20" ‘West 450.||| These advertisements conform to The Times high standards, vy agg _-Thwrnday, dan. 1, 1942 Foams MEF Ay creme, Jt] Wiz Naney, Boothe Craig, WOR Talk, Martha, Deane 4, |  WOR-News Arthur Van Horn 
for ‘metropolf tan New ahi ——$—$— ND FD oom = ong gap ie A ment, to CCC, Richmond, Va., Jan. 1. WMCA—N. Y. Times News Bulletins | WMCA—N. Y. Times News Bulletins WMCA ¥ 
co menutacturer; Righ , . TL—Total } ‘ SL—BSlight. Dwire, F. B., Med. Corps, to active duty WNYC—Midday Symphony WNYC_—News Report WNYC—Musi 
rtage; permanent; po Merchandise for Sale Merchandise for Sale oe See silage when retired, to San Francisco, Calif., WHN—News; Popular Music WEVD—Jewish Philosopher 03-WMCA—Ree 
ee ree . MANHATTAN Jan. 1. WNEW-—Frank Froeba, Piano 2:08-WMCA—Recorded Music :15-WEAF—Stell 
ney bi s “ ” ‘ _ } . | Young, M. L., F. A., to retirement. WEVD—News in Jewish :05-WNYC—Operetta, Pinafore (to 3:30) WOR—Love : ch 
b enkens baleen t Business Machines Miscellaneous an - ae Boren eon Roberts, B. H., Dental Corps, Fort Mason, | 13:08-WMCA—Recorded Dance Music | 3:15-WE AF ~Mystery Man, Sketch WEVD-—Loffredo’s Scrapbook 
J ———— Pe egg egg ge pee oe ngee ge eng By a ° a4 eDeresses Calif., to retirement. 112:15-WEAF—Words and Music, ariety WABC—Joyce Jordan, Sketch :30-WEAF-—Lorenzo Jones—Sketch 
ag., B’kiyn, 2 of 7 P.M. |BILLING MACHINE, Eiliott-Fisher, @-rol ened. BE eee, Tee tnan Sos, 18 Coven | 12:30-325 B. 108 Bt; pot given......... TF | wocormick, J. W., Inf. Camp Davis, WOR-This Is Life—Sketch WHN—News; Music WOR—Happy Jim Parsons 
= | _ feed; very reasonable. LOngacre re 6-090. 3". oe / thy ’ > '45—Greenwich and sang t Bts.; auto; N. C., to Office of A. G, D., Washington; WJZ—Civilian Defense Information | WEVD—Home Interviews WABC—Landt Trio, Songs 
representatives; per- | ———————_______—__—_ ovais included; $30. (Dealer), Mar- not given .. . , TF previous orders revoked WABC—Big Sister—Sketch | 2:30-WEAF—Valiant Lady, Sketch | WMCA—Open House, Variety Show 
1" inexperienced, Realsilk Carpets & Rags tin, HUmboldt_2-0740. :00-—-Front of 786 3 Ave; auto; not | Hirschfelder, C. J., Inf., Fort Sam Houston, WNEW—Merle Pitt Orchestra WOR-—Philadeiphia Symphony, Eugene WEVD—Itallan Varieties 
11 West 42d. .eed Texas, orders to Camp Robinson, revoked. WEVD—Labele Waldman, Songs Ormandy, Conductor; Arthur Ru- :45-WEAF—Young Widder Brown—Sketch 
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given . 
00-97 St. ‘and  T-ansverse +} Coe, N F.A., Chicago; relieved G.8.C. | 12:25-WJZ—News, Farm and Home Hour binstein, Piano WABC—Ne rh ley 
EE y wer ' “ i oe, N. . F.A., Chicago; relieve 8.C. | 12:25-WIZ e WAB ws—Mark Hawley 
ey BRyant Bo: sits Wanted to Purchase wooden frame and straw; detail, to Office of Chief of Staff, Wash- | 13:30-WEAF—Ethel Bartlett and Rae Rob- WJZ—Washington Variety Show | 4:55-WJZ—News: Adventure Stories 
Ww. West 33d . Even secevececce ington. ertson, Piano Duo WABC—Talk, Fletcher Wiley :00-WEAF—When a Girl Marries, Sketch 
es > :490—407 E. 5 St.; not given.........+- MAJORS } WHN—Racing Scratches; Music WQXR—Concert Music WOR-—Little Orphan Annie, Sketch 
14,000 8Q. FT. Asphalt Tile Flooring, 110; Carpets & Rugs Wanted 


15--189 W. 4 St.; not given......+... WEVD—The Yeshiva Student—Samuel WNEW—News; Rumba Music WABC—Mary Marlin, Sketch 
Battleship Linoleum, 8e sq. ft., all oF part. | GRENTAL RUGS ROUGHTCSPOT GASH, | °:2°~222 W. 10 St.; not given.........TF mest. ©. D.. Fosame, to Su Duns. Cone | Kaplan WEVD—Talk, Rabbi Samuel Rubin WMCA—N. ¥. Times News Bulletins 
| MU. 2-2650 (Arcade), 19 West 44th Bt. any size, condition; pay excellent prices. + +3 Ww. a: = eon. : tary Mission. | 12:45-WE AF—Markets Report; Music :45-WEAF—Arnold Grimm’s Daughter WQXR—Design Defense; Mrs. 
— "os ia aes eae BASHIAN, 245 5th Ave. CAiedonia 5-3151.| 6.452268 W. 90 St: not given 1...) { TF | Hollandsworth, A. H., Q.M.C., Baltimore, | WABC—Our Gal Sunday—Sketch WAbo—nete Hopkins, Sheten Myron C. Taylor. Guest 
ats, Dogs : 5 Ww. St.; apes | 
. atin HIGH prices paid Oriental rugs. 5. Roberts, 


WEVD- News; Elton Britt, Songs WHN—Bob Byron, Songs WNYC—Play, Candide 

58—186 W. 4 St.: restaurant ¥ Md., to Mobile, Ala., Jan. 15. WEVD—M foe Ganchoff, Songs | WEVD-—Israel Zuckerberg, Songs ‘HN—Sports. Cle MecCarth 

Situations Wanted Female—Agencies IRISH TERRIERS, 2 months,  epemgue 12 Bast 12th. STuyvesant 9-5973. :05—190 Wadsworth Ave.; not given... Mofris, G. A., Engrs., Camp Blanding, Fia., aurice ont 2 € & m y 
stock, also st tud. TAlmadge 


. C i 1556-WQXR—News: Dance Music IN -Mer e Pitt Orchestra 
Ke , “ , to Vicksburg, Miss 13:55-WQXR—News; Request Music i 7QXR 
:15—53 W. 8 8*.; not given , i :00-WEAF—Against the Storm—Sketch WEVD— li rar 

:20—28 E.114 St; not given........-.TF | Hill, C., F.A., Camp Shelby, Miss., to Kelly | 1;00-WEAF—Mary Margaret McBride = | oan ~~ oe 


_9e7 : Field, Texas. 
00—267 W. 163 St.; not given.........TF Howard, J. H., Inf., Camp Blanding, Fis., 


to Chief of Air Corps, V a ton. 





_Commercial—Miscellaneous Diamonds, Gold, Jewelry, Etc. _Diamonds, Gold, Jewelry, Ete., Wanted 


EPER, stenographer, complete | DIAMONDS, PEARLS, EMERALDS, | W™ PAY UNUSUALLY HIGH PRICES FOR 
assist ant; “all applicants tested; Rubies, Sapphires, Jeweiry, Gold, Silver- . . 
er-bookkeeper 1 ‘year, intelligent; | ware purchased. Current High Prices. Also Prov ident ] ickets 
n Agency, COrtlandt 7-8397 Loan Tickets. B. Gutter & Son. Established Exceptional cash prices Diamonds, Jew- 
“Btenographers, Experi | 1879. 551 Fifth Avenue. elry, Silverware. 
Carctulle Belgoted! $18. _ L. Gurfein & Son, 608 5th Ave. (Cor. 49th) 
Uli s ‘ ‘uu: 
Wisconsin 7-8165. | House Furnishings A Est. 1898. 
Bookkeepers; Carefully ~ DON’T SACRIFICE YOUR DIAMONDS. 
CASH IMMEDIATELY. P , id Ti k 
', WISCONSIN 17-0826 Fine Furnishings, Contents of Homes, rovi ent 1C ets 
———_——. —— | China, Glassware, Oriental Rugs, Pianos, Jewelry, Silverware, Gold, Antiques. 
jographer, excellent expe- | Linen, Paintings, Books, Ornaments, Jew- WE PAY HIGH CURRENT PRICES 
personable, efficient; | elry, Antiques. Please Telephone. See us fi 0 ond ‘31-145 W. 44 St.; not given..........TF| Pence, W. Signal Corps, Washingto 
L rat. Est. 1906, Licensed, Bonded. P ngton, 
COrtlandt 7-8397. | MILLER, 93 UNIVERSITY PL. GR. 7- 6011. Scholar, 147 W. 42d (Rm. 210). LO. 3-5132. BRONX detailed G. 3.d., Wosminatan’ D. C. WABC—Vic and = Sketch | WHN—Variety Music (To 5) WOR—Captain Midnight, Sket 
Ee ~ ‘REMOV AL — ee No. 337512 REMOVAL NOTICE .M. CAPTAINS WNYC—Parents’ Association, Talk a: ae eee WJZ_Tom Mix Siraight Sho ters 
ntire Stoc ust be 50 KASTENHUBE EHRFE R » Ha 1:45-WEAF—Betty and Bob, ete :45-WE, ic and Sade—Sketc | VABC—Scattergood Baines, Sket ch 
ASTOR, 42 West 47th St. “tae Pr acl Bled pate Cooapenany abenueeed’ per fe entice Gaty, | ™ SWVOR—Dance Orchestra WJZ—Just Plain Biil—Sketch WMCA-Zake Menners Einibilinns 
10-PC. HONDURAS mahogany dining room HAVE MOVED TO oe a ee waite TF Baumann, C. A., Med. Admr’v. Corpe WJZ—News; Concert Orchestra er ae Map the Skies— WEVD—Quiz (Off, 6-8) 
EXECUTIVE'S ASSISTANT (breakfront, china), special price, $380. 21 ie t+ Pa ae oC. ‘18-2707 Creston Ave.; not given.. Camp, Livingston. ov to Office of gur- WABC—Road of Life, Sketch rof. illiam H, Barton Jr | §:30-WEAF—Vagabonds Quartet 
ae 4 A. Altman Furn. Co., 57 East 8th. M enera ashington, Jan. 10. re eee eermmneane anne nem aie 
: —— ss | alee ao ere ssa eccine  @illoasaann ee a Smith, R., Q. M. C., Camp Livingston, La. 9:30-WEAF—Uncle Walter’s Dog House TELEVISION 
3 handicapped through lack of | SENSATIONAL BARGAINS, Beautiful a oy RO, :14—3067 Decatur Ave.; not given.. to Langley Field,’ Va . ; owner EVENING ais WOR-—Russell Rennett’s Notebook WNBT 
need of competent assistant : “ , { } ’ on ignal Corps, Washington, to cee SEY] Incle De J2—Michael an itty- etc : 
: atton Aanannain nat ooh Kites ee: Tickets bought. oo Feingold, 1203 Sixth BROOKLYN gE, San Antonio he oy — Wor U ncle Don WABC First NighterPlay: “Fatima | Channel 1 
ider cultured nativ eri — ji Avenur (47th). Ryant 9-6933. AM , = WJZ—News: Music sag j - — | apy 
sh rr ndent; diversified | 4 ROOMS completely furnished, $150 cash, | ———————___—__ a . . Winter, M. M., Signal Corps, Fort Slocum, | a inet. Witeeten OF ; Was a Lady :30-4:40—Film: Shadows of the Orient, 
7 $35 (Empiloyed.) Inspection po “§ Adams, 750 8th Ave. | PAWN TICKETS, Diamonds, Gold, Jewelry. :35—6312 Avenue T; Matthew Reilly. .CS N. Y., to Fort Monmouth, N a WABC—Edwin ne Bil, Commente WQXR—Eddy Brown Orchestra With Regis Toomey 
‘ si ; P eee | Silverware bought, absolutely high prices ‘15—5017 Beveriy Rd.; not given SL | west EB. : WMCA—N. Y. Times News Bulletins WEVD—The Voice of Coughlinism , " 
"lia ia paid ght, y high p :30—357 Bergen 8t.: not given vesterman, E. Denn nin eee . Cam ae WQXR—Music to Remember Rev ‘William = Wan gni “ 180-0 :30—V artety Show; Larry Adler, 
ald. 2: 20__ Rare ‘ ‘ 7 arrison, Ind, Tim Healy, Stories .. eee Nee . j armonica; Harvey Harding 
W. R. Trading, 94 East 1ith St. (4th Ave.). :30—Berry Ct. and Devon Ave.; Summerfeldt, J. G., F. A., Fort Dix, N WHN—Captain ’ 9:45-WNEW—News; Bing Crosby Records ones: Paul Wing's Spellin 
a qupeeemassenneee ns oieme not given gl J., |) @:98-WMCA—Music and Talks WEVD-—Bryce Oliver, Comments } ane: Paul Wing's Spelling Bee, 
9:55-WJZ—News Reports | WwCBW 
| 
| 





| 
| 
WOR—I'll Find My Way. Sketch | WJZ Orphans of Divorce—Sketch :08-WMCA—Dance Music 
WABC—Life Can Be Beautiful, Play WABC—The Helping Hand—Sketch | 5:15-WEAF—Portia Faces Life, Sketch 
. | WMCA—N. Y. Times News Bulletins ba nog af Y. Times a ne WOR—Man drake, Sketch 
: NYO { INEW— i Music (To 5) WIJZ—Secret City, Sketch 

:45—320 W. 111 St.; not given........ Sears, R. W., Signal Co WNYC—Missing Persons Alarms Se ee SZ “ity ; 
00—1 E. 115 St.; not given D. ¢., to Fort Memon | WHN—Maurice Joachim, Readings PO get hee hy - + OO en ee 
:50—-169 St. and’ St. Nicholas Ave. ; Williams, J. 8., Cav., Indiantown Gap, Pa., | WEVD—Talk, Rabbi Samuel Rubin er ly greg ten Reg eg ee ees Gene 

| 

| 

} 

| 

| 

} 

| 

| 


_ 
Cr wBeARSW NH UR ODDARRMMON 


not given ..ND to F N y 1:08-WMCA—Recorded Music ; $:15-WEAF—Ma Perkins—Sketch WNEW—News Reports 
45—19 W. eraT St.; not given.... ‘i faculty, Monmouth, N. J. with statt wack 1:05-WNYC—Debate: Columbia vs. Yeshiva La na ma _ a “Suetes 7 25-WOXR- News; Great Music 
O5—11 W. 108 St.; not given.........TF|Dryden, J. R., Inf, Fort Bill, Okla., to| 1:15-WOR-Government Girl. 8 a Oe Jet See See 
0-~#5 , - Sd gaa y ‘oetry e alone | ACAMS,  wuess WOR-—Jack Armstrong, Sketc 
ge 4 Lenox Ave.; not given. re, headquarters, Washington, Dee. WABC—Woman in White, Sketch WMCA~Jerry Baker, Songs WJZ—Flying Patrol, Sketch 
4 WHN—Varitety Music (to 2:15) :30-WEAF—Pepper Young—Sketch WABC—The O’Neills, Sketch 
WNEW-—Recorded Music (to 2:30) WJZ—John's Other Wife—Sketch WMCA—News Reports 
WEVD—News in Jewish; Music | WABC—Sing Out America | WNYC—Junior Inspectors’ Club 
1:30-WOR—Front-Page Farrell, Sketch WMCA—Recorded Music | WNEW—Make Believe Ballroom 
WJZ—The > he Battle Cry, Dr. WNYC—Brooklyn Botanic Gardens—/| WEVD—Almanac of the Air 
Daniel A. Polin Dr. A. H. Graves :45-WEAF—Civilian Defense Informatica 





20—139 W. 90 St.; not given Schmitz, B., and Hedden, O. K., Inf., Fort 
:30—Front of 319 E. 60 St.; manhole; Benning, Ga., to Fort McClellan, Ala., 
not given ...... TF! Jan. 12. 

:30-—-448 W. 128 &t.: not given .......- Liston, D. E., er Corps, Washington, and 

















unimum 





Office Furniture—Store Fixtures 





5 - ee “a : he - to Aberdeen Provin Ground, Md., with 
. ° DESKS, from $10 to $409, both new and | DIAMONDS, ~ GOLD, ), JEWEL RY, SILVER- 30—S8745 186 Ave. Nici c Bilvery & Vv of the War, Sam Cuff 
Situations Wanted—Female used; chairs, tables, files and a grand ware Bought; Exceptional C ash Prices. :12—Foot of State St. geen ag ¥ Ww sane Wibo decd Neighbor News WABC--Ginny Simms, Songs 
- .—- | stock of leather furniture; amazing reduc- | Established 1887. Nathan Herman, 562 5th Brazilian Line .. emer, » C - §., Stockton, ‘ < he 


ert young lady! tions on shopworn samples. Everybody | Ave. (46th), Suite 400 :30~—1822 Sutter Ave.; Sam Leibowitz.ND a of Chief of C. W. 8, 


nsive R. T. W. | Knows our reputation for low prices. | CASH WAITING, 55 W. 42D (RM. 447). :30—1022 Sutter Av.; not given 81 Records, J, W. 
; ve z coe — f d NG, 3! ‘ M, 447). - ’ of Med. Corps, Fort Bliss, 
ce, large chain CLARK & GIBBY, INC. | Provident Tickets, Jewelry, Diamonds, Hs- an teen Axeate 1 ay sew ae Texas, to Carlisle Barracks, Pa., Jan. 25. 
yo su 358 B’way. 20 East 41st. WA. 5-8330. | tates. = Cai ~4 of onuaccen Lheodld 8 FIRST LIEUTENANTS 
ert slenotypist, American. | aT DT OT |OLD RELIABLE (EST. 1890). SEE US.|,,. Ye = ; — oe ae 
pe Sa MUST REDUCE STOCK a — - 50-111 8 Ave. ; .* Johnson, H. C., Signal Corps, Camp Ed- 
e, diversified experience; | | ; HIGH PRICES PAID Provident tickets; | p yw wards, Masz#., to Office of Chief Bignal 
aa S ominereial’ deske, files, tables, chairs, | ,quamonds, , Jewelry. Responsible Buyers. | “1:95 0074 w. 95 gt.; not given Officer, Washington. 
sofas. Bargains, rentals, terms. Ennis, | 242. West 424. _ | 1:05—5314 6 ‘Ave.: not aiens : Anderson, O. P., Inf., Fort Sheridan, I1l., 
Executive Positions Wanted—Male 150 Fast 42d. RELIABLE jeweler buys your diamonds,| 2:40—3906 Avenue K; not given. ssctielle to Office of Inspector General, Washing- 
Car ar TT PT Pr jewelry, gold. Merrins’, Madison Ave.,| 3:10—382 Monroe St.; not given.......TF ton 
— PIANO DEALER selling direct, mew | corner 54th. 4:00—440 Pacific St.; Ellen Wyer......8L.| Carmichael, J. D., Inf., Camp Barkeley, 


Channel 2 
80—News Reports: Film 
10—Children's Story 
25—News Summary 
:00—News Reports 
15-9 :00—National Defense Program 
:0—Sports—Bob Edge 
:35—News Summary 


WJZ—Sports, Bill Stern | 19:00-WEAF—Drama, Wings of Destiny 
WABC—Hollywood, Hedda Hopper WOR—News ‘Reports 


i 
6:15-WEAF—News, George Putnam | WQXR—News; Record Album 

! 

; 

WHN—Program Resume | 


VELN 5 McCarth WJZ—Elsa Maxwell Party Line 
6:25-WHN-—Sports, Clem 4 MI ma WABC—Concert_Orchestra 
om Eee ian Seerene WMCA —N. Y. Times News Bulletins 
:wO- JF, 8 ! & 4 y op ie 
WOR—News, Frank Singiser WEVD Sten Son Drame 
WJZ—Musical Appetizer :08-WMCA—Mystery Sketch 
WABC—Frank Parker, Tenor 10:1 WOR-S sotlight Band 
WMCA-—Sports, Jimmy Powers ie WIB_Fieet Piano Quartet 
WHN—Movie Time Table Ag at . “20 
Resume WNEW-—Dance Music (To 11:30) 
6:85-WHN—News; Sports 10 :30-WEAF—Studio X. Variety Show 
6 :45- “WE AF—George Jessel, Comments WOR—Talk—Congressman Samuel 
WOR-—Here's Morgan Dickstein, New York 


CSwCnmawmueve 





29, married, 3 years ex- Spinets, Grands, greatly reduced. Used | —————_____________ ——————- | 4:10—2845 W. 30 St.: not given SL| Texas, to Air Depot, Duncan Field, 
modern techniques; man-| Spinets, $165. Steinways, Knabes, Chicker- H F hi Ww 4 §:30—1293 Blake Ave.: ned civen. ee "SL | _.Texas, Dec. 31 
yes or assist in larger| ings, Grands, others, from $235. Payments. ouse urnis| hings Wante 6: 20—144 Weirfield St.; not given......8L| Naylor, W. K., Q. M. C., Selfridge Field, 


: Weser, 524 West 43d. 0 FULL 7~ PAID :30- 2382 Pitkin Ave.; Geo. Campbell..81| _Mich., to Langley Field, Va. 
ame — AT NATHAN’S—Bargains for 65 years; new| Furniture, Bric-a-Brac, Silver, Linens, -904 Union 8t.; Florence Grace...,.8L | Keeling, R. G., Inf., Camp Blanding, Fia., 

and used desks, chairs, tables, files, safes,| Paintings, Antiques, Rugs, Books, China, 10: ib See Jefferson Ave.; Mary Satter- to Basic Flying School, Sebring, Fla. 
Situations Wanted—— Male | executive suites, leather furniture, used Pianos. white ; .8L | Edwards, W. B., Inf., Camp “eet, 8. C., 
-_— —_—— | Kardexes, bought, sold, rented. Nathan’s aL Bow age Met 43 WEST 64TH ST. QUEENS nen 4 ~~] Bg Bay py 
; -0 gonquin 4-5740. ALgo ulin 4-2033. , ” + , ” 
_Commercial—Miscellaneous 0 Becedwey (res). CASS OO | See | Ae to Camp Joseph T. Robinson, Ark., 

29. abi spespond. | S*NUARY Sale Beautiful furniture, Orl- CASH AT ONCE | 12:14—44 Ave. and 102 St., Corona; auto; Jan. 15. 
, @ e correspon¢ ental rugs, broadioom carpets; thousand Estates, Furniture, Bric-a-Brac, Silver, | Angelo Darra NG| Jerbi, F. C., Dental Corps, Camp Beaw- 
_college; anything with) phargains! George’s, 105 West 5ist (Only|Oriental Rugs, Antiques, Pianos, Books, | 1:50—211-19 89 Rd., Queens Village; regard, La., to New York, N. Y., Jan. 25. 
ee |: Entrance—Red Canopy). mm 2 ™ 12 EAST 12TH sT. Otto Fitchen .. SL | Lyle, *. al anes sont Benning, Ga., to 
egistered; 2 to 3 days re- we ye § 8 6:20--123-20 18 Ave., arate Pt.3 J Chief of Staff, Washington 
Interview, J 288 Times. COSTLY satinwood bedrooms suite, complete; | STuyvesant 9-5973. Eves., SUs. 'T-2274. Rupprecht .L| Way, G. L., C. A. C., McChord Field, 
— emg oe ’ | ALL © ASH PAID re cea — 7 9:40..1705 Stanhope S8t., Wash., to Santa Monica, Calif. 

. 8 2 PE SO re . we ! Emil Glaser . ‘oe | Nowak, M., Dental Corps, Camp Davis, 

Ingsbridge | METAL OFFICE PARTITION, Failing, | Fg 7 ee F nag sirio-a- P.M N. C., to New York, N. Y., Jan. 25. 
. 4dr i» , . é ’ ewelry, rte > — 
—— ot oo Hanover a0 Greenwich St." multi | Antiques, Paintings, Books 2:30-37-56 85 St., Jackson, Heights a ot Soe peeaee, Ga., to 
jcinterpreter, | graph. — LAWNER, 81 UNIVERSITY PLACE. Queensboro Corp. .. -TF. | Neinken, E., Q. M. G., Jersey City, N. J., 
ened, ne lean | A REAL BARGA IN sinte | Deamercy 5-1618-9. Eves, JErome 17-4752. 2:40—76 A sxe St., Forest iittis; Pierre “and Parks, T. F., Q. M. C., Philadelphia 
en OmO- | 4,175 steel clothes locke 50; immediate | ——— ———— Fer , to Bap Se Be Wore . 

lable company | delivers “united, 580 Broadway WO, 4-6769 HIGH CASH PRICES PAID 3:00—62-: 2 ‘Saunders St., Forest Hills; BI.| to office of Q. M General, Washington 
a Nena eo Silver, Diamonds, Jewelry, Furniture, An- . Cc. Rutner 8 LeGolvan, P. C..,.Med. Corps, Carlisle Bar- 
- " A {; S—Desks, chairs, tables, Os, | ti a, Estates. Cc , ' " ‘ ay :~ racks, a., to For a6, 8. 

corresponcent, | lockers safes, leather suites; bought, sold. Bhyant 90-3438. Payee, 5 Werk. Cm.) 8:80 ee SL Nigg, H. L., Med. Corps, Fort Leonard 

iments; mar- | Levin. { 4° ,, WOrth 4-6510. taht ened SS ss ° Jood, Mo., to Carlisie Barracks, Pa. 
|. oan ~ —& Baa, Sam Co | DON’T Sacrifice Your Home Furnishings, | 5:50—42-57 Hunter st., L. I. City; M. Deynes E. H., Signal Corps, Cambridge, 
aier coi 7 sition STEEL SHELVING, 28x42. Display cases,| Rugs, Silverware, Antiques, before con- Harris SL | Mass., to Fort Monmouth, N. J.; previous 
erk, desires position desks, time clocks. Brause, 83 Duane, sidering our offer. Fischer, 71 West 45th.| 6:50-2016 Nameoke St., Far epee orders revoked. Ross Graham, Baritone | 11:55-WOR—Drama Reviews 


{ 
| 
WJZ—Lowell Thomas W1IZ—News—William Hillman and 
| 
-_ desires positon | * Beate, ‘ume 7 | “TONIGHT at 6:10 P.M. 
, vip 250—4 DRAWER FILES, $5 each. UNITED, | BRyant 9-9130. Dept. of Water Supply..........8L/| payior, J. &., 24, Q@. M. C., Boston, Mass., | WOR—Cai Tinney, Comments 13:00-WEAF, WJZ—News; Music 
} 
| 
} 
' 
' 


WABC—The World Today Raymond Clapper 

WMCA—Tex McCrary, Comments WABC—Olga Coelho, Soprano 
7:00-WEAF—Fred Waring Orchestra WMCA—News Reports 

WOR—Sports—Stan Lomax WQxXR—Concert Music 

wits pon Cavell, Andy Sket teh WEVD—Mental Preparedness in War- 

TABC mos ‘n’ An . time—Dr. Eric Mosse 

WMCA—N. Y. Times News Bulletin® | 19.45. woR—Ramona, Tune Twisters, Songs 

WQXR-—Concert Music WIZ—Ted Steele Orchestra } 





WHN—Barry Wood Records WABC—News: Music 
7:08-WMCA—Stuart Allen, Songs WMCA—Sydney Moseley, Comments 
7:15-WEAF—European News WEVD—News Review—Jules Labert 

WOR—News—-Arthur Hale 10:50-WQXR—News; Music (To 12) 

WIZ Radio Magic—O. H. Caldwell 11:00-WEAF, WJZ—News; Music 

WABC—Lanny Ross, Tenor WOR—News—Jay Sims 

WMCA—News; Dance Music WMCA-—N. Y. Times News Summary 

WHN-—Sports Resume WHN—Radio Newsree! 
1:25-WQXR—News; Music Treasury WEVD—George Rosette, Comments 
1:30-WEAF—Grand Central Station—Play | 11:06-WMCA—Dance Music 

WOR—The Lone Ranger—Sketch 11:15-WOR—News From Manila 

WJZ—Glenn Miller Orchestra WEVD~Recorded Music 

WABC—AI Pearce Variety Show 11:25-WOR—American Red Cross Appeal—| 

WHN—G. H. Combs Jr., Comments Raymond Gram Swing | 











| 
WNEW—Jonn B. Kennedy, Comments | 11:30-WEAF.—Improving the Perfeot Food— 
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8:03-WMCA—Rines Orchestra 12 :55-WEAI, WJZ—News; Music : 
8:15-WOR—Tropical Serenade | WABC—News; Music TELEPHONE & TELEGRAPH 
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BAVOY GALLERIES, 15 E. 59 ST. PL.3-8041 RICHMOND to General Headquarters, Washington. 
Full value for select furnishings, antiques, | A- M. SECOND LIEUTENANTS 
So | Twat of Sel Ave, Masthess Kilian, J. G., Jr., Med. Admr’v. Corps, 
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hand, reads blueprints; 
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efense work. P 81 Tim 8. Se ee eee 
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was = i 5-10 P. M.—jWQXR Programs phate BArciey’? 1800 ¢ OLON AL 
cor = c , re 
} -—Elmer Davis, News 2 _, WOINY—46.7 — 
9:00-WEAF—Frank Munn, Tenor; Orch. 3:00—News; Concert Music accinseitnnannndaeniineadl 


WOR —Gabriel Heatter, Comments 5:00—Music; Songs; Organ 

WJZ—Gangbusters—Drama 5145-6 :00—News Reports | A u c o A to T * i N i D a D 

WABC—Playhouse—You Only Live | 7:00—News: Concert Music and the WEST INDIES—Regular service on 
fn’ : News; j Popular American-Flag Cruise Liners 
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31 
6:15—39 South Ave., Mariners Harbor; Phillips, = L., — — v wee Camp 
——— Anthony Semich rn a wns arent, Ill., to San Francisco, Ca 

Ourren, A. G., Jr., Q.M.¢ Boston, Mass., 
Pianos Wanted $$ to Q.M. General, Washington. 


pemnindecmrmane Hume D. L., Q.M.C., Chicago, Il, to San 
BABY GRAND PIANOS WANTED, ON Francisco, Calif 
WILL PAY CASH. LEGAL ADVERTIREMENTS MclIinay, C. H., Q.M.C., Washington, D. G., 
Phone Mr. Kaye, REpublic 9-0266. - to Seattle, Wash 
or write 89-03 166th St., Jamaica CITY COURT OF THE CITY OF NEW WARRANT OFFICERS 
1 te Ao 1 pene York, County of New York. Victor Has- , ‘ 
GRAND and small upright pianos from terlik, Plaintiff, against A/S Kjobmands- | Schwartz, H. A., Westover Field, Maas., to 
private parties; cash immediately. Mr.|banken, Defendant. — Plaintiff designates | Fort Benjamin Harrison, Ind 
Kravis, Circle 7-7973, 119 West 57th St.| New York County as the place of trial.— | Isaac, A. A., Los Angeles, Calif., appointed 
ti ———- | Summons with Notice.—To the above-named | Warrant officer, Army Mine Planter Serv- | 
Wearing Apparel Wanted Defendant: You are hereby summoned to| ‘ce, to Fort Winfield Scott, Calif 
answer the complaint in this action, and to Various Assignments 
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I. M. Fur Co., 1 Ww. V. 34th, nr, Sth. WI. 7-7969| appear, or answer, Judgment will be taken was . 
we met conee inceee At se A  n cin , , From Fort Monmouth, N. J., to Subport 
<n ne | SPINET-TYPE piano, beautiful maple case: | WE BUY men’s used clothing!! Cashi! | %68nst you by default, for the relief de-| 6 conttie, Wash. 
mechanically inclined, expe-/| bargain; terms. Baldwin, 20 East 54th | Fox, 110 W. 34th (nr. B’way), CHick. 4-4409 | ™anded in the complaint. 


d Baum, Major E. K., and Allbright, ist Lt. 
rinding, sanding and assembling. | gt. PLaza 3-7186. ——===———— | Dated, October B0th, 1041, ee "> “and Cisee, 16. W Gianal Corse. 
“4 + 4 


eee | COME tn and hear the Solovox, only $209, Attorneys for Plaintiff. aa ~— 
delivery truck seeks Baldwin, 20 East 64th. ee Office and Post Office Address, 608 Fifth Sun-Glass alan Issued 
STE(NWAY small grand, mahogany; like Avenue, New York, N. Y. 

new; big reduction. Bebel, 258 West 55th, To the defendant, A/S Kjobmandsbanken: Trade practice rules for the sun- 


Pre NAl Bene cnet craton Mean natha hie He ce The foregoing summons is served upon 

KNABE beautiful Queen Anne walnut baby AUTOMOBILE you by publication pursuant to an order of glass industry have been issued by 

grand, sacrificing. Babel, 126 West 23d. on. Henry 8. Schimmel, a Justice of the| the Federal Trade Commission, it 
EXCHANGE ty New “york wat nd the. 3th “day of was announced here yesterday by 
; yo iew ork, date e ay o \ 
cease November, 1941, ‘and filed with the com- Sun Glass Institute, I Like | MIAMI BEACH—8 DAYS & LONGER 

oN ; the Sun Glass Institute, Inc. e 
| RACCOON COAT, man's Gise ah, gueciens | poet in the nye By A Cas a no eam protection labels de Rd. Trip “CHAMPION,” Rm.. Bath, BEACH HOTEL 
condition; reasonably priced. Timeford y Court o 6 yo ew Yor ew S Tr- 8 =| Where to dine? See the Pl P TRANSFERS AND SIGHTSEEING 
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putier-chauffeur; two in Dresses Handbags, Modern counter, Attorneys for Plaintiff. guard the public against misrepre- Via the GOOD NEIGHBOR FLFFT 
; _Beginnera from §90-$115. | chairs, tables, etc. Practically New. BEek- Office and Post Office Address, 608 Fifth { in th l ¢ 1 | Frequent Sailings. MOORE-McCORMAOS 
RM AGENCY 200 East 12d. | man 38-2226. Avenue, New York, N. ¥. sentation in the sale of sun glasses. LINES, Ine. HA. 2-1100. 
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el MEZZULLO DIES; 
~ BUILDER 37 YEARS 


Constructed Victory Arch Here 
and Lehman Home in Purchase 
—Stricken in Home at 66 


Pace 


Engineer on Military Harbor | 
| in Montevideo—Once Officer 


Special to Tae New Yorn Times. 
PORT CHESTER, N. Y., Jan. 1 





~Marcello Mezzullo, builder of 
jmany of the largest homes and 
public structures in this section, 
\died here today in his home after 
la long illness. His age was 66. 
Mr. Mezzullo was president of 
| Marcello Mezzullo, Inc., general 
lcontracting firm which built Gov- 
|ernor Lehman’s home in Purchase, 
ithe County Center in White 
yYlains, four main buildings at the 
Yollege of New Rochelle and the 
| residence of Gene Tunney in Stam- 
ford, Conn. 

His company also built the Vic- 
tory Arch in Washington Square, 
New York, the Rodney Vanderbilt 
home in Westport, Conn.,, the Rye 
(N. Y.) Country Day School, the 
George Townsend residence at Hor- 
ace Island, Greenwich, Conn., and 
ithe Larchmont Avenue’ Presby- 
terian Church, Larchmont, N. Y. 

Mr. Mezzullo was born in Italy 





missioned officer in the 
| Army, serving in Africa. 
jhe went to 


Italian 
In 1903, 


jand when a young man was a com- | 
Page 12 | 





South America and 


| worked for a year and a half as an | 


engineer on the construction of the 
| military harbor at Montevideo, 
| Uruguay. 


In 1905, he came to this country | But 


|}and established a general contract- 
jing business in New York, later 
;moving the company’s headquar- 
| ters to this village. 

He leaves a widow, Mrs. Ange- 
lina Russillo Mezzullo; three sons, 
Arthur of Harrison, N. Y¥., Philip | 
|of Port Chester and Marcello Mez- 
| zullo Jr., a student at Lehigh Uni- 
| versity, and a daughter, Miss Vir- | 
|ginia Mezzullo of Port Chester, 


JOHN P. CARROLL 


Brooklyn Lawyer, Long Active in 
Political Circles, Was 58 
Special to THe New Yorn Times 

HAMPTON BAYS, L. I., Jan. 1 


John P. Carroll, attorney of 197 
Amity Street, Brooklyn, and confi- 


| Statues to him but pay no money. | 


| known to pay the taxi fare to a 





dential secretary to County Judge 
George W. Martin, died of a heart | 
attack here yesterday at his Sum-| 
mer residence at Ram Pasture 
Point. His age was 58. 

Mr. Carroll, active in legal and 
| political circles in Brooklyn for 
many years, played a leading role 
in the bribery trial and the subse- 
quent unsuccessful removal pro- 
ceedings against Judge Martin, Mr. 
Carroll was associate counsel and 
witness in the jurist’s trial, which | 
ended in an acquittal, and took a 
similar part in the Senate proceed- | 
ings. 

He leaves a widow, 
children, John P. 
liam D,. Carroil, 
and Frieda 
James D, C 
Anna F, 


Frieda; four | 
Carroll Jr., Wil- 
Mary P. Carroll, 
Carroll; a_ brother, 
arroll, and a sister, Miss 
Carroll, 


DR. BROADSTREET MASON 


Ex-Head of Waterbury Hospital, | 
Once Aide at Brigham in Boston | 


Special to Tue New York Times. 
WEST HARTFORD, Conn,, Jan. 
| 1-—-Dr. Broadstreet Henry Mason, 
who retired last August as super- 
intendent of the Waterbury (Conn.) 
Hospital, died today at his home 
here. His age was 60. 
Dr. Mason, who was born in 
Monroe, Me.,, received an M, D. de- 


| failure to pay up, 


told her the judge was heartless— 


| Strunsky. Funeral services will be | 


| Exchange 
|} known sportsman and horse breed- | 





gree from Bowdoin Medical School 
and was superintendent of the 
Worcester (Maass,) State Hospital 
from June, 1918, to April 1, 1921. 
He then became assistant director 
of the Psychopathic Hospital at 
Ann Arbor, Mich., leaving that post 
in 1923 to become first assistant 
superintendent at the Peter Brent 
Brigham Hospital in Boston. Dr. 
| Mason went to the Waterbury Hos- 
pital in 1927, 

He leaves a widow, Mrs. Rena 
Helen Ferguson Mason; three sons, 
| Charles H., Lloyd F. and Robert 
B. Mason, all of West Hartford, 
j}and a sister, Mrs. Charles S. Quine 
of Monroe. 


SAMUEL GIBBS METCALF 


Retired Patent Lawyer, 82, Dies 
in Dongan Hills Home 











Samuel Gibbs Metcalf, retired 
|New York patent lawyer, died on 
| Tuesday night at his home in Don- 
|gan Hills, 8. 1., at the age of 82. 

Mr. Metcalf, who was born in 
Canandaigua, N. Y., was house 
counsel to the Computing Tabulat- 
ing Recording Company, which was 
changed to the International Busi- 
ness Machines Corporation when | 
Thomas J. Watson became presi- 
dent in 1915. Mr. Metcalf left the 
jemploy of the company in the 
latter year. 

Mr. Metcalf, who retired about 
|thirty years ago, also had prac- 
| ticed here many years ago as a 
| partner of the firm of Murphy & 
| Metcalf. 

He leaves a widow, Mrs. Mary 
McMaster Metcalf, and a nephew, 
Dr. Philip McMaster. 





| 


MRS. ELGOOD C. LUFKIN 
| Special to THz New York Triwzs. 
| RYE, N. ¥., Jan. 1—Mrs. Lula 
gee Lufkin, widow of Elgood 
Lufkin, who was president and 
ter chairman of the Texas Com- | 
pany, died today at her estate 
here. Her age was 74. Mrs. Lufkin 
| was born in St. Joseph, Mich., and 
|had resided in Rye about thirty 
years. She Was a member of the! 
Rye Garden Club. 

Surviving are two sons, Chaun- 
cey and Elgood M. Lufkin, and a 
daughter, Mrs. Biorence Hunsiker, 
all of Rye. 


jassistant superintendent of freight 


| Central Railroad, which he served 


| Orleans, 


| Pittsfield, Mass., 
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PRIEND OF ARTISTS 
IN VILLAGE DIES |) 


Reluctant to Evict, He Housed | 


Many Struggling for Fame 
Without Any Rent 


25/ ERECTED COUNTY CENTER|) WORKS DEDICATED TO HIM 


But Money Usually Was Never 
Available—Albert Strunsky, 


75, Had Long Been Il | 
| 

Albert Strunsky-—“Papa” Strun- 
sky to a generatfon of Greenwich 
Village artists, whose doings he so 
much admired that he refused at 
times to charge them rent—died 
Wednesday in Beth Israel Hospital. 
Seventy-two years old, he had been 
ill for some time at his home, 44 
Washington Square South, al- 
though he was taken to the hospt- 
tal only a few hours before his 
death. 

Mr. Strunsky retired in 1939, but 
for some years before that time he 
operated, through the Washington 
Square Studios Corporation, a 
group of the old-fashioned build- 
ings in Macdougal and Sullivan 
Streets, between West Third and 
West Fourth Streets, which con- 
tained 100 flats. 

To these there gravitated strug- 
gling aspirants of the arts — 
ers, sculptors and the rest, who! 
learned that I4r. Strunsky’s soft | 
Russian heart. abhorred evictions | 
as they themselves abhorred the | 
thought of paying rent. 

Mr. Strunsky shunned reporters 
in those days, for, as he explained, | 
each public mention of his name) 
and charities brought fresh waves | 
of hopeful squatters to his door. 
they,” as he described the 
artists, found him out and “they,” 
living rent free until his patience 
was exhausted, would dedicate 
their pictures, symphonies and} 


Sometimes Mr. Strunsky’s for- 
bearance broke down, as, for ex- 
ample, when he evicted Ernest 
Gutman, 28-year-old _— sculptor, | 
from his house at 101 West Third | 
Street in 1932. Mr. Gutman, mod- 
eler of futuristic masterpieces, 
had paid no rent for three months, 
the Municipal Court heard. 

But usually it was different. 
Sometimes Mr. Strunsky  was| 





hotel for a reluctantly evicted ten- | 
ant—and sometimes the first day’s | 
hotel bill too. Once, when the cor- | 
poration haled a woman tenant into | 
court and the judge reproved her 
Mr. Strunsky | 
threw an arm around her shoulder, 


and moved her back into her room, 

Mr. Strunsky was born in Russia | 
and came to the United States | 
fifty-five years ago, the oldest of 
a family of whom four became | 
writers and one, his brother Max, | 
an outstanding orthc vedic surgeon. | 
He leaves his wife, Mascha, and | 
| three children, Mrs. Louis Paley, | 
Mrs. Ira Gershwin and W. English | 


held at noon today in the Riverside 
Memorial Chapel, Seventy-sixth | 
Street and Amsterdam Avenue. 


DENIS J. ALLISON 
Special to THe New Yorn Times i 
DETROIT, Jan. 1—-Denis J. Alli- | 
son, president of the Detroit Stock 
in 1940 and a_i well-| 


er, died early today near Lapeer, 
Mich., the result of an automobile | 
accident. 

A partner in the firm of Allison 
& Co., Mr. Allison was born in 
Galt, Ont., forty-five years ago. 
After service in the Canadian | 
Army during the first World War, 
he came to Detroit and entered | 
the brokerage business. In 1931 he | 
organized Allison & Co, 

Mr. Allison was a member of the 
Metamora Hunt Club and was pro- | 
prietor of one of the principal 
stock farms in the Metamora| 
(Mich.) area, 

He leaves a widow, four sons, 
Denis J. Jr., Thomas, David and 
John, and his mother, Mrs. Hannah 
Allison of Dryden, Mich. 





FREDERICK 8S. VAN TASSELL 
Special to Turn New Yorn Times, 

TARRYTOWN, N. Y., Jan. 1— 

Frederick S. Van Tassell, former 


transportation of the New York 
forty-seven years until he retired 


ten years ago, died here yesterday 
in his home after a long illness. 


His age was 76. Born in North); 


Tarrytown, Mr. Van Tassell was a 
member of the Van Tassell family 
that fought in the Revolution in 
this area. He was a founder of the 
Rescue Hose Company of North 
Tarrytown, 

He leaves a widow, Mrs. Sarah 
See Van Tassell, and a son, Everett 
Van Tassell of St. Louis, Mo, 


SAMUEL B. NEWMAN 
Special to Tue New Yorx Times, 

EAST ORANGE, N. J., Jan. i— 
Samuel B. Newman, formerly for 
seventeen years plant superinten- 
cent of the Hooton Chocolate Com- 
pany of Newark, died tonight at 
his home here at the age of 83. 

Mr. Newman was born in New 
his family having been 
among the early settlers on the 
Natchez, Miss., plantations. He 
also had been an assistant to the 
plant superintendent of Congo- 
leum-Nairn, Ine., of Kearney. He 
retired ten years ago. 

He leaves a widow, Mrs. Georgia 
C. Newman; a daughter, Mrs. 
Philip H. Hartung of Maplewood, 
and two grandsons. 


MRS. ALBERT L. FROST 

Special to Toe New Yorw True, 
WHITE PLAINS, N., Y., Jan. 1 
—Mrs. Phoebe Williams Frost of 
mother of Carl 
D. Groat, editor of The Cincinnati 
Post, and of Mrs. Lewis Austen of 
this city, died here today in a sani- 
tarium after a long illness. Her 
age was 87. She was the widow of 
Albert L. Frost. Her first husband 
was the late Lester Groat of Troy, 
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BUSINESS AWAITING 
ALLOCATIONS DATA 
TO GAUGE FUTURE 


Prospects for Operations inj 


Industry Expected to Be 
Clarified Soon 


DIVERSITY ON RETAILING 


Slight Easing Under the First 
Quarter of 1941 Seen Due 
to Income Taxes 


By C. F. HUGHES 

With the statement this week by 
President Roosevelt that an ex- 
penditure of $50,000,000,000 is 
planned for the war program in 
the 1943 fiscal year starting on 
Ply 1, 1942, industry got the most 
gzcurate forecast of what it might 
expect in the new year. “Business 
as maa and “Guns as well as 
butter,’ which were hopes of a 
year ago, also were victims at 
Pearl Harbor, and now business 
can be sure of the utmost in arma- 
ment effort. 

The new program means coming | 
within $7,000,000,000 of the total 
walue of all manufactured output 
in 1939. The census figure for a | 
year was $56,843,000,000. 

t in this country 
made in 1929 with $69,960,000,000, 
but at a much higher price level | 
than in 1939. 
ndustry so far has made only | 

\derate progress on this tremen- 

is undertaking. December ex-| 

nditures for defense probably | 

not exceed $1,800,000,000 and | 

I new war program means aver- 
ring better than $4,000,000,000 a | 


record 


p 


es 


ations rationing are re-| 
cing priorities, however, and} 
lest cuts in civilian produc- 

ich rather timidly 

ed several months ago will 
eded by orders for 
plete shutdowns to stop the flow 
of vital materials into peacetime 
The war was brought home | 


lfers and 


or 


were 


pe succe com- 


uses 


/ 


otorists recently, 


ife st 


lan itself in hun- 


f other ways. 


First Impact of Defense | 
The first impact of defense came 
shape of plain priorities or | 
ay for the needed mate- 
and products over normal de- | 
unds. This was followed by the 
lefense supplies rating plan, which 
only to defense re-| 
While priorities have 
ndoned, the new allo- | 
ns system. recently was) 
through the production | 

its plan which seeks to 
what the needs of pro- 
ill be on war products, 
civilian needs and other 
an needs for the first quarter | 

2. These forms are being 

in and sent to the priorities 
f the Office of Production 
gement. 

With this 
the 


m the 


“ht of u 


ais 


ed 
1ents. 
een aba 


unched 


requl remer 
disc 
a. 


essential 


over 


jcers W 


2ivision 
nac 
an 


in hand, | 
materials and 
products to war uses and to essen- 
tial civilian needs will be made. 
Whatever is ieft over can be put 
ial use. An earlier attempt | 
to obtain the facts on inventories 
unsuccessful. 
It i is 
w 
rec 


information 
of 


to norn 
WwW 20iil 


was 


= erefore possible to assume | 
that 
will eive a fair idea of its oper- 
ating Those branches} 
which depend on metals undoubt- 
edly will discover that normal sup- 
plies are either totally unavailable | 
or in greatly reduced amounts. 
Others will face some curtailment 


at least temporarily. 


prospects. 





The war program is a 
upon a national income of $100,-| 
060,000,000 From this 
standpoint pointed out that 
“soft good which cloth- 
ing and various housefurnishings, 
feel the impact of expanded 
purchasing for the military serv- 


however. 
it is 


include 


will 


}annual losses, 


| point, 


|} losses as normal. 
| tical standpoint the measure over- 
'comes the handicaps and unsatis- | 
| factory 


© Nation’s Gold Stock 
Rises $900,000,000 


With fewer imports, the mon- 
etary gold stock of the United 
States showed a net increase dur- 
ing the year just completed of 
less than $900,000,000. The stock 
of the metal is now slightly less 
than $22,800,000,000. On the 
other hand, gold in the United 

tates under earmark for foreign 
account increased nearly $400,- 
000,000 during the year to $2,200,- 
000,000. 

In February representatives of 
the Bank of Belgiufh, in exile, 
brought suit against the French 
authorities involving $260,000,- 
000 of Belgium gold sent to 
France for safekeeping and sub- 
sequently lost to the Belgian 
bank. This suit is pending against 
the French gold held here by the 
Federal Reserve Bank of New 

York. 


AUTO LAW MARKS 
NEW SAFETY STEP; 


State Adopts Sharp Penalties | 


for Motorists Who Lack 
Financial Responsibility 


The coming into effect of the 
New York State motor vehicle 
safety-responsibility law at the 


start of 1942 marks the beginning | 


of an effort to reduce the huge 
in lives and prop- 


erty, of the most populous State | 
jin the Union. 


From a social stand- 


ency to regard these large highway 


aspects 
automobile 


of compulsory 
insurance and is in- 


| tended to achieve the same result 
by the sharpness of the penalties | 


for those whose financial respon- 


| sibility is not proven, by insurance 
|or otherwise. 


New York legislators decided to 
follow the seven-year-old New 
Hampshire law, although its suc- 
cess in a smail State did not mean 


necessarily that comparable results | 
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it reacts against the tend-| 


From a prac-| 
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Running Twenty-four four Hours a Day on Defense Orders 


HOPEFUL FOR 1942 


|Past Year Has Been Marked) 
by Great Sacrifices, but 
More Are Needed Now 





By LEWIS L. NETTLETON 

Wireless to THE NEW YoRK Times. 
LONDON, Dec. 28—A year ago} 
it was said in this review that 


| United States policy, then slowly 


|emerging from doubt and per-| 


| plexity to a certainty of, purpose 


and bold action, was bound to have | 


a profound influence on Britain's 


sosition in 1941. The knowledge of | 


his support largely influenced the 


confidence with which this coun- | 
try embarked on a year that was | 


certain to be crowded with fateful 
events. 

It has been a year of many hard 
| blows, many disappointments. 
| There has been enormous effort 


extension of the war area, new 





| ities will result, and still greater 
sacrifices will be called for. 
But with Russia, the United 


States and China now joined to} 


which a year ago was | forth plans to prevent this wealth | 


Britain, 
| fighting virtually alone, confidence 
has grown and will continue to 
|grow. More reverses, more anxi- 
eties are doubtless still ahead, but 
the persistent debit in the war’s 
balance sheet is being steadily re- 
| duced, and 1942 is expected to see 
its final disappearance and a sub- 
| Stantial credit established. 





A Test for Investors 
The last year has been a severe 


out the country, but they have 
|nobly answered the call upon their 
courage and resources. Tempo- 
rarily demoralized by the collapse 
of France in 1940, they never 
really looked back since the rally 
that immediately followed the new 
war phase that opened with Ger- 
many’s failure to bring Britain to 





| Continued on Page ins 


Price C hanges Follow War Pattern; 
Tax and Other Controls in View 





By ELLIOTT V. BELL 


Control of prices will be a ma- 


cate the problems of post-war re- 


fees, but should be in excellent de- | | jor problem of war economics in| covery. 


mand and fair supply once the | 
peak of Army and Navy buying is 
over. 


Industrial Production 


T 


Industrial production last year, | 
as measured by the Federal Re-| 
serve Board index, averaged 27 per | 

t higher than in 1940. Manu- 
fenbarte ng was ahead 30 per cent 
and, broken down into the two} 
main divisions, durable goods out- 
put was 42 per cent larger and 
non-durable production 19 per cent 





Some of the troubles now en- 


Continued on Page Sixty-Seven 


|the coming year. Industrial pro- 
| duction will be stepped up to pro- 
| duce as many airplanes, ships and 
guns as possible. Government 
spending will be greatly increased. 
National income will rise to record 
levels. 
of our industrial capacity will be 
absorbed in the war effort. We 
shall have more money to spend, 


as a nation, than in any past year | 


of prosperity; but no more civilian 
goods to buy than in past years of | 
depression. All this means pres- 
sure for rising prices which, un- 
less checked, will greatly increase 
the cost of the war and compli- 


But perhaps 50 per cent! 


In the past year inflation has 
already obtained a good atart. 
Thus far the pattern of prices 
since August, 1939, has been simi- 
lar to the pattern followed in 
World War I when the general 
price level ultimately rose nearly 
| 150 per cent and the cost of living 
more than doubled. Leon Hender- 
son, Price Administrator, has cal- 
culated that if the rate of price 
| increases that has prevailed since 
| last March is continued it will in- 
| or rease the cost of our victory pro- 
gram by $590,000,000,000. This is 
equal to the total amount which 


Continued on Page Fifty-two 
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| and sacrifice. With a further wide | 


problems and greater responsibil- | 


testing time for investors through- | 





Most Gi igantic 





in All History 


‘Finance, Industry and eae Swing Into 
| Super-Production Schedules in Swift 
Race to Outdo Axis in 1942 


By J. G. 


Changes of a revolutionary na- 


ture in the nation’s economic struc- | 


| ture took place last year. The 
{current year will see this process, 
forged under the hammer of na- 
| tional defense, carried forward to 
|the point where America, almost 
completely stripped of its normal 
peace-time pursuits, will unfold 
the most gigantic wartime effort 
}in history. 

With ultimate defense expendi- 
tures estimated as high as $150,- 
| 000,000,000, and authorizations to 
|date in excess of $78,000,000,000, 
| finance, industry and labor, realiz- 
ing that the outcome of the strug- 
|gle may mean their future exist- 
ence, are swinging into production 
| schedules never before imagined. 
The full effect of this war effort 
will become more pronounced as 
the year progresses, and estimates 





of a 1941 record national income | 


of $95,000,000,000 has brought 


|from causing wide-spread 
tion. 


infla- 


America’s industrial machine, 
duction, entered an entirely 
phase of operation. 
government supervision through 
the Office of Production Manage- 
ment and other related agencies, 
a “business as usual” 
harnessed swiftly 
channels. 





into priorities 
Lease-lend operations 


new order of the day. 


Workings of Government 


No better example of the ef- 
fective workings of government is 
to be had than the curtailment in 
automobile production and the ra- 
tioning of automobile tires, less 
than a month after war was de- 
clared, Labor disputes will be out- 
lawed for the duration of hoatili- 
ties. Meanwhile installment credit 
financing has been curtailed. Price 
fixing has been resorted to and 


| the public is being urged to get 


behind “the men behind the guns” 
~——by buying defense bonds and 
stamps. 

These measures are meeting 
with success and bespeak the unity 
jand patriotism of the country. An 
leconomy program to slash more 
than $2,000,000,000 from non-de- 
| fense expenditures has been pro- 
mel and many leaders in Con- 
gress have also demanded economy 


| try during 1941 were the large 


lof the 


| finished 


‘mated roughly 
under the impact of defense pro- | 


new | 
Under direct | 


attitude was | 


ren |on synthetic rubber. 
and defense activities became the | 





FORREST 


,of the government in the same di- 
| rection to control the 
mounting national debt. 
Although an 
on its stomach, 
its 


rapidly 


Army may travel 
it takes oil to run 
and 
war through and 
over the troubled seas of the world. 


AS a result, 


mechanized equipment 


move ships of 


oil sales in this coun- 
*st in 
history, although the net earnings 
oil companies not 
1937, to the 


tremendous taxes imposed on them. 


will be 


as great as in due 


Oil consumption by the nation’s 
last year was 
30,000,000 barrels, and for this year 
may go as high as 60,000,000 bar- 
rels. Production of high-test avia- 


tion gasoline 


military machine 


rh 


than 
33 per cent during the year and 
the outlook for this year is prob- 
lematical, because of the huge 
ation expansion 
the war. 


jumped more 


avi- 
program due to 


Gasoline and Oil Stocks 


Gasoline stocks both 
are esti- 
a five 
supply; light fuel oil adequaté for 
six weeks and enough heavy fuel 
oil for three weeks. In the mean- 
time, additional supplies are ar- 
riving daily to supplement 
needs. 


on hand, 
and unfinished, 


as week’s 


our 
. 

The armed forces of the German 
military machine rolled into Paris 
With the out- 
break of war in the Pacific, the 
lu nited States, which normally im- 
;ports 97 per of its 
requirements from the Far 
finds itself in a somewhat preca- 
rious position with respect to ade- 
quate supplies of this vital com- 
modity. In 1941, 


cent rubber 


East, 


through the me- 


|dium of the government's Rubber | 
there has been | 


Reserve Company, 
accumulated nearly a year’s sup- 
ply of crude rubber. 
the realization that continued im- 
ports from the Far Eastern war 


|}zone cannot be considered a cer-| 

' 
tainty, the production of synthetic 
advanced aggres- 


rubber is being 
sively. 
Domestic consumption 
ber in many forms, principally 
tires, must bow the demands 
of our armed forces. 
rubber production in 1942 will not 
fully meet this demand, but it 
should go a ong way toward estab- 
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Government’s Decision to Keep 
Profits Under Control Also 
Bolsters Economy 
By P. J. PHILIP 


pecial to THz N 
OTTAWA, Ont., Jan. 1 
through her 


war with her 
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intact 


has gone ona year 
and eco- 


ind 
It could indeed be arg 


of finan 


nomic structure un- 


shaken. ued 
that the 
solid foundatii 
beg 


unemployment, and 


country is now 


ym than 


on a more 
at the 


There 


it was 


inning of the war is no 


although em- 


ployment is largely for war pur- 


poses there is an immense 


being done in the expansion of ex- 


isting and the creat 
that will 


value after the 


ion of new 
of 


war 


in- 


dustries remain per- 
manent 

The 
been and is, fi 
go 
adopted 
war, 
ly 
its 


of this has 


t, the “pa 


rst 


basis success 
y-as-you- 
government 
f the 


almost equal- 


policy” which the 
at the zg 
ynd, the 
it decisik 
strict 


beginning o 


and. sec« 
importa yn to keep prof- 


under control and 


serve a fair balance between wages 


pre- 


and prices. 


The manner in which the “pay- 


as-you-go” policy has been ob- 
this really 
that the 
for the year 
$1,300,000,000 will be 
more than covered out of revenue, 
which is estimated to 


$1,500,000,000 


served has resulted in 


amazing accomplishment 
total war expenditure 


of more than 


yield about 
during the fiscal 
year. 

There remain, 
that 
services which was severely cut to 
$468,000,000 and an of 
about $900,000,000 this year for 
the balance payment 


chases made 


of course, 
amount the cost of non-war 
advance 


of of pur- 
by Great Britain over 
for 


pays 


which 
by 


and above those 


mother country normal 


exchange, These expenditures have 


been and will be covered by the | 


sale of war-saving certificates now 
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12.5% 


A 


for retail instaliment sales during 


1941 ig indicated by Department of | 


iCommerce estimates, 
Synthetic | 


according to 
a survey prepared especially for 
NEW YORK 
L. Merriam, 
credit research in the current busi- 
ment of Commerce, Thig total rep- 
12.5 per cent of the De- 
partment’s estimate of $54,092,- 


resents 


000,000 for all retail sales in 1941 | 


and a gain in these deferred pay- 
ment transactions of 17.8 per cent 
over the estimated 1940 retail in- 
stallment sales volume of $5,801,- 
000,000. 

“This 17.8 per cent rise com- 


cecesecccoccce 51, 52, 53 | pares with similar estimated gains 
crseeeeees 55068) for the year of 18.4 per cent for 


outside | 


the 


|} in income payments,” 


TIMES by Mal-| 
in charge of| 


of the Depart-| 


BRITISH INVESTORS |U..S. Plunges Into War Effort PAY: AS-C0) POLICY | U.S. Bonds Show 
DING CANADA 


Exemption Status 


The yields to call dates of 
United States Treasury bonds 
traded on the New York Stock 
Exchange ranged on Dec. 23 
from 1.72 to 2.50 per cent on the 
five issues subject to Federal 
income tax levies and from 0.70 
to 2.10 per cent on the untaxed 
issues. This price differential has 
developed as a result of the tax- 
ing of new Treasury obligat 

The range of yields on 
28, 1941, the lay before the 
Federal income tax went into 
fect on all new issues, was 
0.24 to 2.22 per cent. 

It will little 
eighteen years before 
empt gove rnment bonds 
outstanding can be elimin 
placed taxable iss 
the 
only 
ley 


DEFENSE ISSUES NET 
24/2 BILLION TO U. 3. 


December Sales Estimated at 
$500,000,000, Highest Month- 
ly Total Since Start in May 


992 


ions. 
Feb. 

new 
ef- 


trom 


than 
tax- 
now 
ated or 
under 


be a more 


all the 


by 
present 
new 18s 


ues 
policy of 


Ss 


subjecting 


ue to the income 


ies 


amount | 


Since 
bonds and stan 
May 1, 1941, 


ceived more 


the sale of defense savings 
ips was 
the 


than 


begun on 
Treasury has re- 
$2,500,000,009 
e that 


1942. 


sources, a figur 
tly 


pace 


from these 
will be exceeded 
The 
fold after the Japanese 
Pearl Harbor on Dec. 7. 
estimates are that December sales 
500,000,000, which would 


grea in 


selling increased se 


Current 


exceeded $ 
make it the record month, and the 
largest the initial month, 
May, when the Treasury received 
sales proceeds aggregating nearly 
$350,000,000. 

In the 
sales there 
several days, owing to 
that the widely scattered issuing 
agents in every State are not 
to remit funds to the Treasury 
full during any 


since 


Treasury reporting of 


is normally a lag 


the fact 
able 
in 


calendar month 


| : 
| Continued on Page Forty-five 


$6,800,000,000; 


of Year’s Total Retail Trade 


record total of $6,800,000,000| total retail sales and 17.6 per cent | 


Mr. Merriam 
said. 
“Although not shown by results 


for 1941, 
other retail sales in 


activity. However, installment sales 
| were already at a high 


jin that year as compared with a 
rise of total retail sales from 1939 
|Thus installment sales in 1641 
figure, whereas cash and open- 
credit sales each gained 27 per cent | 
| over this two-year period. 

“The 12.5 per cent proportion of 
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veral 
attack on| 


installment sales usually | 
tend to advance more rapidly than | 
times when | 
ithere is strong growth in retail | 


point in| 
1940, having advanced 19 per cent | 
to 1940 of less than 9 per cent. | 


were up 40 per cent from the 1939 | 


AS WE GO TO WAR 


) duct Activities Bring Pro- 
duction and Employment 
Above Previous Record 


YEAR-END UNCERTAINTIES 


paigns to Be Considered— 
Next Year’s War Taxes 


a 
| Aaestan and Japanese Cam- 


By ALEXANDER D. NOYES 

| It is more difficult than usual te 
;}sum up the good and bad points 
‘in the financial outlook, for the 
reason that war developments, es- 
| pecially as affecting Japan and the 
| United States, came in full force 
| very suddenly during December, 
and the resultant situation had not 
clearly defined itself at the year- 
‘powe This left the specific influ- 
;ence of war news in that field to 
j}be determined later. Taking the 
position of affairs as it stands, 
however, these are the customary 
|year-end summaries of dominant 
financial influences. First, what 
| the financial community has dis- 
|cussed as favorable: 

(1) War having been declared 
j}against the United States in De- 
cember oy Japan, Germany and 
Italy, actual conflict begins with 
the American armament 
pared, as it certainly was 
when France surrendered in June, 
1940, and Germany overran 
Channel countries. In the 
time, Germany has been losing in 
the prolonsed and violent Russian 
campaign the lead it originally had 
in 3 


pre- 


nat 
BOL 


the 


military equipment—airplane 


Record Industrial Output 


(2) Industrial production 
America has surpassed all re 

By tl Board's in 
dex it has risen from 106 per cent 
the 1935-39 Augt 
and to a 
maximum 
1941. TI 


on record: 


1e Federal Reserve 


of average in ist, 
139 a 
167 i 


was the highest f 


1939, ago 


year 
of November, 


rure 


iS Lig 
average I iu 
in 193 


‘an 


tion having been only 
and 110 in 1929. An 
output 2,683 net 
in Oc 


steel 
ons 
against highest month- 
"42 

and of 4,561,- 


eri 
reached 7,2 
tober, 
ly production in 1940 of 6,644 
in. 1929 of 6,008,754 
598 in 1918. 

AS a necessary 


result, rapid re- 


Americ can employment. 


th Oct 


covery in 
In 12 months ending v tober, 
increase of eiteaniai 
rment was 3.374,000 work- 
high point of 1929 being 


than 3 


tural civil 
employ 
ingmen; 
exceeded by more 
Employment payroll index reached 
166.7 in October, com ith 
116.2 a year before and high points 
of 114.4 in 1929 and 125.4 in 1920. 
1941 


pa red w 


(3) Total export trade of 
has been largest since 1929. 
(4) bank 


Strong cing 
Strong ing 
Despite increase in 


position. 
member bank 
loans of $2,000,000,0090 in a twelve 
month and, despite the raising of 
gh as 
the law permits, excess reserves of 
member banks December ex- 
$3,800,000,000. to 
November’s increase in reserve re- 
quirements, this excess had 
reached $6,864,000,000 


reserve requirements as hi 
in 


ceeded Prior 


of 


Rout of Germans by Russia 


The 
Russia to 


e of 
invasion; 
culminating at the year-end, under 
the of fresh Russian 
| troops a severe Russian Win- 
ter, 
late 


unexpected resistan« 
the German 
influence 
and 
in rout of the German troops, 
in the al 
|of German High Command and the 
by 
ine 
on 


pro- 


in December, remov 
taking over of army directi 
Hitler. This was of 
fact that, 


”») 
ah, 


in spite 
when invasion began 
1941, had 


claimed that complete German vio 
few 


| June Hitler 
insured within 
This during a 
period of increasing popular unrest 
in the occupied countries, which 
the German army had to guard 

As usual, each of these favorable 
views is offset in the financial 
mind by other considerations. They 
may be thus summed up: 


tory was 


weeks. occurred 


1. Labor disputes have repeated- 
|ly impeded American preparation 
|for war. Meantime Germany, de- 
spite her waste of war material in 
| Russia, has been busy producing 
new material. The cost of our own 
| war preparation will be largely 
|} met next year by taxes doubled 
jew trebied from recent years and 
exceeding all precedent. It is diff—__- 


Continued on Page Forty-four , 
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W ashington Acts to Bar I nflation, B 


PRICE HEAD FAVORS 
STRICTER CONTROLS 


Henderson Says informal Steps 


a. 
E 


Are Not Enough to Meet 
Inflationary Pull 


WAR ENTRY ADDED FACTOR 


Administrator Confident That 
¥’e Can Keep Things in Hand 
if Strong Law Is Passed 


Bpecial to Tas New Yora Times 

WASHINGTON 1 -—- With 
of living already up 12 per 
beginning of the 
holesale prices up 


and basic raw 


Jan. 
Lhe cost 
Finoe the 

mn 1939, wv 
> per cent 
up 58 per cent, effective 
prevent a serious and | 

t | psv ng of 
according to 


prices is 
Leon 
the 


erson administrator of 


. 


f Price Administration, 
prepared for Tue 


mK TIMES, Mr. Henderson 


oo 
a statement 

bedded in legisla- 
cific authority for 
prices and 


use of other 


n of 
¢ 


Gey es 


|Floyd B., 


Arms Expenditures Mount 
Hendersor that 
months this 


forging ahead on 


said for 


e than eighteen 


1 been 


nt program entailing | 


vy great 


er expenditures, 
Y greater diversion of 
plant 
es from the production 
is to the making of | 
runs, tanks and the thou- 
ther lesser products re- | 
modern army. | 
program, he 
was apparent in the price| 
ted above 
entry into the| 
ringing further quicken- | 
ve to arm, Mr. Hen- | 
and this meant “fur-| 
ation of those factors | 
een responsible in the 
e rises in the war 


capacity and 


ip a 


ac? . the 


r actual 
st 


1@ dri 


re, our actual entry | 

@ war continued, | 
important than 
nothing be al-| 
with speedy 
KTe@ss I he armament pro- 
This means that under no| 
eration must inflation be| 
tted to wreak its devastating | 
n operation of the economy. | 
Thus far 


S ullize 


he 
es it more 
fore that 
interfere 
4 


the direct price con- | 
i by the government | 
gh the Office of Price Ad-| 
istration have been relatively | 
‘tive in holding the movement 
prices—particularly prices of| 
e metals and other basic materi- | 
a.s needed in large quantities by 


med forces—within reason- | 


nas 
But Inflation Forces Grow 


t stronger «x 


yntrols than the 
id price s 


hedules and many 
nformal price measures in- 
OPA are now 
to meet the far stronger in- 


ary forces now gathering 


by the 


are indica- 

ingress Will soon 

nal action on the long-de- 

ted legislation designed to pro- 

2¢@ & broad legal basis for effec- | 
price- ntrol measures. 

e a strong price-control law | 

the statute books, I am confi- 

as a nation can pro-| 

ith our main task of arming | 

at the Axis powers without 

inflation. By the 

token we will insuring 

the sort of disas- 

lapse of prices 

experienced following 

Vor 4 War 


there 


the Cx 


that we 


crippling 
be 
8 against 

st-war ¢ 


be Wwe 


eee me TREN 


jend 
|adjusted our economy and larger 


,of essentials. 


available. 


FIGHTS INFLATION 


¥ 


| 
| 


to: aa 
Leon Henderson 


The New York Times 
——— ee 


ODLUM SEES HOPE 
FOR ‘LITTLE MAN’ 


But OPM Official Thinks First 
6 Months of 1942 Will Be 
the Crucial Period 


ee 


Bpecial to Tae New Yorn Times. 
WASHINGTON, Jan. 1—The 
first six months of 1942 will be 
the crucial period for small busi- 
ness enterprises in this country, 
Odlum, head of the 
OPM's contract distribution divi- 


ision, asserted in a statement out- 
| lining their difficulties, 


“It is the first six months that 


| I fear most concerning small buasi- 


ness,” he asserted, ‘because by the 
of that time we will have 


productive facilitles to our in- 
creased war schedule. There will 


| be sufficient work to do in the es- 


sential civilian fields to take care 
satisfactorily of plants that can or 
should remain in civilian produc- 
tion. But there will be that re- 


|adjustment period which my wish 


has been to guard against. 
Would Preserve “Segment” 


“No one wants to hurt little 
business. All wish to preserve this 
segment of our national economy. 
Therefore, I am not pessimistic 
concerning the outlook for these 
small manufacturers during the 
next year 

“But it is not quite satisfactory 
to leave the subject with this gen- 
eral statement. It must be modi- 
fied in two major ways, In the 
first place, no civilian business can 
take away metals and other essen- 
tial materials needed by the armed 
forces. There is a shortage of 
some. Small manufacturers who 
in the past have used in their 
business these particular materiale 
must find substitutes or shift over 
to new work. Aluminum is the 
outstanding example. But much 
wider in ita operation is the scar- 
city of copper for civilian uses. In 
the second place, those small com- 


|panies which have been making 


nonessentials with scarce materials 
must shift rapidly to production 
We can’t afford 
bronze in these times for caskets 
or door knockers, for example. 
“Now let's approach the subject 
from a different angle. Given the 
raw materials what will be the lit- 
tle fellow’s business prospect? 
There will be a huge buying power 
to be satisfied. Our national in- 
come will be the greatest in his- 
tory; and while our production will 
also be the greatest in history, 
something approaching half of it 
will be for direct military and other 
indirect defense war purposes. 


Expects Considerable Buying 

“The person with money who 
can't spend it on automobiles will 
buy many other things that are 
Both necessary things 
and also nonessentials that don’t 
use scarce materiala but that do 
tend to make one happier or more 
comfortable will be in demand, 
For example, I expect to see a 
rapid rise in movie attendance and 
more consumption of food delica- 


| cies 


VALUE OF RESEARCH 
IN WAR IS CITED 


Head of Celanese Corporation 


Tells of the Strides Made 


eiat ship of an individual 


te enter 


prise to the national 
subjected to annual ap- 


raisal at this time of 


] 


year, is 
rshadowed ag 1942 opens by the 
nt fact that the United 
America is at war, said 
le Dreyfus, president 


of | 


inese Corporation 


vith the of 


pur- | 


spirit 
and national 
ration is making | 
or to serve 
“Research, which | 
1 an important part | 
of this company, 

n any contribution we 
the war effort,” Dr. | 
“As one instance, | 
ped in our labora- 
hemical products 

of tremendous sig- 

» prosecution of the 

h this company 
or more directed ! 
nto channels once} 
cclusively for imported 
Japanese silk. | 

, Lumarith plas- 
vital place in | 
fields for strategic 


ses 


as 


the super-strong yarn | 
Celanese, is being | 
aking of parachute 
n cloth and for several 

es. Its entire produc- | 
ising steadily, | 
to the govern- | 


8 i! ree 


pledged 


the | 


“By and large once we swing 
into the program and get through 
the troubles of the first few 
months I expect to see enough 
work for most all 
to do 

“After all our war work has 
been done there will still be ca- 
pacity to turn out for our civilians 
nearly as much as has been pro- 
duced annually on the average in 
the previous decade. We have 
plants and labor to do ali this and 
perhaps even more. The bottle- 
neck is with respect to raw ma- 
terials. 

“A sudden cessation of hostili- 
ties would alter the picture in 
many ways, but this can hardly 
be expected. All our plans are 
being made for a much longer 
period.” 


ANNUAL FINANCIAL 


going plants | 


WICKARD REPORTS 
~NEW FOOD GOALS 


Says Paciflo War Changed 
Plans for Producing Sugar 
and Vegetable Oils: 


CITES OUR ASSETS IN WAR 


Our Highly Effective Farm 
| Plant Will Contribute to 
Victory, He Declares 





Special to Taw New Yoru Times, 

WASHINGTON, Jan. 1-~ The 
large stocks of foodstuffs this 
|country already has on hand com- 
| bined with our exceptional capac- 
| ity to produce more give the 
United States two assets that no 
| other warring nation has or can 
| achieve so long as hostilities con- 
tinue, Claude R. Wickard, Secre- 
tary of the Department of Agri- 
culture, held in a statement pre- 
pared specially for THm NEW YorK 
TIMES. 

“Probably the best summary of 
the nation’s food situation,” he 
continued, “is the simple state- 
ment that total supplies of food in 


the United States are the largest 
on record and are expected to 


THE, 


! 


| 


| on upgrading procedures. 





reach a new high level in 1942, | 


westher permitting. 

“Along with the record supply, 
we anticipate a record demand be- 
cause of the huge increase in con- 
sumer incomes due to our sharply 
increased industrial activity and to 
the food needs of our Allies. So 
far as we can foretell at this time, 
the United States has and will pro- 
duce plenty of food for our own 
people, including the armed forces, 
and enough more to help feed our 
Allies. So far as feeding our Allies 
lis concerned, it is interesting to 
note that the British Food Mission 
has just announced that the one 
millionth ton of United States food 
has been delivered safely and in 
| good order overseas, 


Our Agricultural Plant 





“In order to understand why we | 


are assured of our food supply, it 
is first necessary to understand 
|how agriculture operates. Agricul- 
| ture may be likened to a huge in- 
dustrial plant. It has to be kept 
in continuous operation if it ia to 
produce to capacity the things we 
need. It hag to have machinery, 
tools and labor, just as any other 
industry. It operates on a produc- 
tion schedule geared to the seasons 
and to the weather instead of to an 
order blank. 

“So long as this vast farm plant 
is kept in operation, it can meet 
the demands of war. It cannot, 
however, get along without the 
necessary machinery, materials and 
labor. It cannot produce out of 
season, It cannot produce at bank- 
rupt prices, and it cannot deliver 
this food unless it has the neces- 
sary processing equipment, con- 
| tainers and transportation facilities. 

“We are re-assured on our food 
front by two assets which no other 
warring nation has or can achieve 
so long as hostilities continue, The 
first of these is our large total 
|supplies of food already on hand 
and the second is our capacity to 
produce more. Fortunately, we 
have large supplies of feeds in our 
ever-normal granary and the pro- 
ductive capacity on our farms to 
add to our food supply on an un- 
precedented scale. That's just ex- 
jactly what the farmers of the 
}nation are doing with the Food- 
| For-Freedom program. 


Food Survey Just Made 


“When the treacherous 
roared over Pearl Harbor Dec. 7, 
|we were just completing in this 
country a farm-to-farm survey of 
\food production goals for 1942. 
| Since Pearl Harbor we have start- 








|}ed a re-examination of those goals | 


lin the light of actual war so as to 
\plan increased production in any 
|commodity or product where an 
j increase appears advisable. 
“Obviously, the changed Pacific 
| situation has caused us to recon- 
| sider our plans for supplies of part 
lof our vegetable oil and sugar 
| needs. No one knows to what ex- 
|tent our normal imports of sugar 
| and vegetable oils from the Pacific 
|may be interrupted, but we do 
| know that we 
|take any chances on not having 
}enough to fill our needs. Conse- 
| quently, we are making changes in 
|our goals and in our plana to allow 
| for any discounting of Pacific im- 
| ports that may be necessary. 


“Fats and oils and sugar are not | 


| the only goals that are being close- 
ly re-examined. We are going over 


Japs | tion through whioh farmers can 


are not going to} 








|not only as marking the inaugu- 


| 





‘TAX EXEMPTION IS ENDED. 


| gations in the past. 


NEW YORK 


TIMES, 


A listing of the New York offices of defense agencies, 


DAY, JANI 


‘Defense Agency Offices in City 
Are Listed to Aid Business Men 


HELD VITAL INU. 8. 


As War Effort Expands New Quarters Will) 
Be Established to Reduce Need for 
Trips by Executives to C apital 


JARY 2, 1942, 


oost Food Outpu t Protect S 


SMALL BUSINESS 


‘ 


| 

‘Senator Murray of Montana 

Declares It Is Foundation of 
Free Enterprise System 


their | 


addresses, their executive officers and their functions has been pre- - 


pared for THe New YorK TIMES by the regional information office | 
of the Office for Emergency Management. 
jas the war effort expands, additional offices will be opened here to} 
| reduce the necessity for business men to go to Washington to partici- 


pate in the defense program. 
The listing follows: 


Contract Distribution Division, OPM 


W. O. Crabtree, District Manager 


cedures to follow in securing 


New York State. 


| Priorities Field Service, OPM 


Sydney Hogerton, District Manager 


them; 


It is understood that, 


122 East 42d St. 
MUrray Hill 83-6805 
Purpose is to speed war production, bring as many qualified firms 

as possible into the emergency production picture, 
prime contracts or subcontracta but advises manufacturers on pro- 
surveys plants; 
conversion steps; investigates hardship cases where community unem- 
ployment is threatened; offers procurement advice; cooperates closely 
with procurement officers who actually award contracts. 


Does not award 


recommends 


IGNORED IN WAR EFFORT 





Emergency, He Says—Seeks 
to Remedy Problems 


Special to Tas New Youn Times 


| WASHINGTON, Jan. 1—Through 
|research, éducation and proposed 
| legislation, the Senate Small Bust- 





Territory: 


122 East 42d St, | ness Committee is hoping this year 


MUrray Hill 83-2520 

Gives information, proper forms, and acta in special cases as 
an expediting agency in securing priority assistan 
turers or others suffering from material shortages, 


ce for manufac- 
Does not itself |#™4ll business ta confronted, Sen- 


to provide remedies for some of 
|the serious problems with whioh 


award priority certificates. Investigates compliance oases. Territory: | *tor James ©. Murray of Montana, 


Eastern New York, Northern New Jersey. 


Training-Within-Industry Branch, 
Labor Division, OPM 


D. J. Hoose, District Representative 


11 West 424 St. | 


;committee chairman, 
NW YorK TIMES, 


told TH 
The committee 


PEnnsylvania 6-0486 | Will make a report within a few 


|days# on the basis of facts it has 


When requested by defense manufacturers, TWI will survey a/| g@thered in the year it has been in 
plant and make recommendations on training workers on the job and | operation and particularily the in- 


in methods of training workers. 
Office of Price Administration 


Sylvan L. Joseph, Regional Director 

Information on and interpretations of price schedules. 
with business men on special aspecta of price control and handles 
Furnishes material to Washington on ail New York 


compliance. 
markets, etc. 


Consumer Division, OPA 
Miss Ruth Ayres, Acting Director 


Regional Information Office 


Office for Emergency Management 


At present it is pushing the Job Instructor formation developed at recent pub- 

Training Plan through which it expects to give concentrated instruc- 

tion in all defense plants in State to bosses, lead men, supervisors | 
Territory: New York State. 


lic hearings. 


“Small business is the biggest 
|business of them all,” Senator 


122 East 42d St.| Murray said in a statement pre- 
MUrray Hill 38-6805) pared especially for Tum TIMme. 


122 Kast 42d St. 
MUrray Hill 83-6805 
Educational activities on consumer participation in war program. 

122 East 42d St. 
MUrray Hill 8-6805 | 


Clifton R. Read, Regional Information Officer 


Handies information work for most of the OFM agencies in this | 


Confers | “No one can properly understand 


America if he underestimates the 
tremendous importance of the lit- 
tle fellow in our present day 
economy, 

“Hmbracing some 200,000 manu- 
facturing enterprises, small busl- 
ness employs one half of the in- 
workers in the United 
Included in its ranks also 


| 


| dustrial 
States. 


area; answers questions on all aspects of defense or refers them to | 4re some 2,000,000 other non-man- 


proper sources. 


Export Control 
Economic Defense Board 
Colonel R. W. Hardenbergh 


Information and applications for export licenses, eto. 
Division of Defense Housing Coordination 
Donald K. Vanneman, Housing Priorities Examiner 

Information on procedures in securing priority assistance for | 


rivate defense housing, etc. 
Restenal Labor Supply Committee, 
Labor Division, OPM 
8. Park Harmon, Acting Chairman 


Federal Security Agency, 


are affected by the war effort. 


all of them as carefully as we know 
how, bearing in mind that it would 
be far better to have a little too 
much than a little too little. 

“Agriculture believes that its 
policy of producing plenty for all 
is the best answer to rising prices. 
There is little excuse for any sub- 
stantial increase in the price of 
agricultural commodities at this 
time and we will do everything in 
our power to check speculative in- 
creases. 

“The British Government expects 
to need from this country about a 
fourth of its supply of animal pro- 
tein foods, or the equivalent, to 
feed ten million people. Total Brit- 
ish needs for United States farm 
products are expected to amount 
to about 6 to 8 per cent of the to- 
tal United States farm production, 
We do not yet know to what ex- 
tent we may be called upon to fur- 
nish food for our Allies other than 
Great Britain. 

“But we do know that we have 
a marvelously effective farm plant 
comprised of highly efficient farm- 
ers, a fertile and productive soil, 
the mechanical equipment to till 
this soil and a working organiza- 





cooperate for victory.” 


1941 Also Will Be Known as) 
Great Borrowing Year 


In the field of government fi- 
nance 1941 will go down in history 


ration of the greatest program of 
central government borrowing ever 
undertaken, but also as bringing 
about the end of the tax immu- 





nity enjoyed by government obli- 
This contro- 
versial question of whether the 
income from United States Gov- 
ernment securities should be sub- 
ject to Federal income taxes was 
answered early last year when the 
step was taken by the Administra- 
tion to subject all obligations, di- 
rect and guaranteed, issued on and 
after March 1, 1941, to the Federal 
income tax laws. 


Farm Products Led Year’s Price Rises 

















| ufacturing establishments that em- 


500 Fifth Ave. | Ploy & substantial majority of the 
Wisconsin 1-1355 | "@tion’s workers in the retailing, 


122 East 42d St.) 
MUrray Hill 3-6805 | 


11 West 42d St. 
BRyant 9-0600 
Coordinates activities, governmental and private, for recruitment, | 
training and effective maintenance ot! 
| defense industry. 


a qualified working force in 
Territory: New York State. 
| Health, Welfare and Related Defense Activities 


11 West 42d St. 
BRyant 9-0600 
| Mrs. Anna M. Rosenberg, Regional Cordinator for New York State 
Coordinates Federal activities in New York in the flelda of health, 
welfare, recreation, education, housing and related activities as they 


wholesaling, and service fields. 

“No giant monopoly nor com- 
bination of monopolies can ap- 
proach in far-flung importance to 
our nation the hundreds of thou- 
sands of small businessmen who 
constitute the foundation of our 
American system of free enter- 
| prise, 





“Small business is not represent- 
ed in the councils of national 
defense. Small business has been 
denied its fair share of armament 
orders. The capacity of small busi- 
neas has hardly been drawn at all 
into the war effort. Prioritiag are 
j}threatening thousands of small 
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‘and capacities, It must help small 
businesa, and amall business muat 
+ heip itself and convert to war pro- 
duction wherever feasible. How 
can we win any war if 31 per cent 
of the country’s productive facili- 
| ties in the hands of small business 
jare not used for the emergency? 
We must give to the little man, 
therefore, every conceivable kind 
of assistance technical, financial, 
and educational—to help him play 
|his part in this critical time. 
“Those small businesses that are 
unable to convert to war produc 


'| tion should adapt themselves to es 


|} sential civilian needs, and a mini- 
|mum of strategic materials should 
be made available to them, For 
we must keep small business alive, 
for the sake of small 


ty, | business itself, but because these 


i 
chs Ks . 
wed dae see 
Senator James E, Murray 
Associated Press 


si inn ot 


concerna with extinction. Rum- 
bling of the impending storm were 


heard a year ago. They have 
grown louder during the Summer 
and Fall. Now, on the eve of a 
new yeas, experts tell us that 
10,000 or more firms may be forced 
to close down within 90 days. 

“Over a year ago, the Senate set 
up a committee, of which I was 
appointed chairman, to study their 
problems. With limited funds we 
have undertaken a general survey 
of the American small-business 
scene. We believe we have uncov- 
ered some of the difficulties con- 
fronting the Little businessman; 
and through researoh, education 
and proposed legislation we are hop- 
ing to provide remedies for some of 
these very serious problems. 

“I have become convinced of two 
things: First, that small business 
has a great contribution to make 
to the war effort, a contribution 
whioh so far it has not been ai- 
lowed to make, Second, that all 
the problems of small business 
that existed previously have been 
intensified by the war and will con- 
tinue, more intensified than ever, 
into the peace. 
taken command of the war pro- 
|duction program. Its dollar-a- 
| year men occupy the seats of pow- 
)ers in OPM and the other defense 
j}agencies. The small man is not 


|considered. Those who purport to} 
speak for him, as in the case of | 
|the Division of Contract Distribu- | 


tion, are given no power to act 
effectively. 

| “To hold its own place in the 
jnational scene, and at the same 
| time to do its part in the national 
emergency, small business muat 
| get into war production. So far 
it has not greatly succeeded. But 
|now the country must make full 
juse of its small-business facilities 


Big business has | 


free enterprises represent one of 
| the fundamental stakes of liberty 
| for which we are at war. Keeping 
|them at work, either on war ef- 
'forts or essential oivilian produo- 
| tion, is necessary for their survival 
= this crisis. And it is likewise 
necessary for the morale and sus- 
tenance of millions of people all 
over the oountry that depend for 
} their livelihood on the prosperity 
of small business enterprise. 

“Well, what can we do to help 
little business? We can help in 
several ways. We oan insist that 
the small businessman be repre- 
sented on the war production 
boards and committees in Wash- 
ington and throughout the country. 
We can insist that help be given 
him to convert where he can con- 
vert. We oan insist that the great 
| backlogs of unfilled war orders in 
the hands of the big corporations 
be re-examined and renegotiated 
so that this work can be spread 
out and speeded up so that we can 
get. these vital armaments this 
Winter and Spring rather than 
eighteen months from now. 

“Finally, we can insist that 
power and authority be given to 
Mr. Odlum and the Division of 
Contract Distribution so that he 
oan enforce subcontracting and put 
orders in the hands of smaller en- 
terprises all over the country. 
These are some of the things that 
we can do. Our committee is now 
preparing a report which should be 
out in a few days. In that report 
|we expest to recommend specific 
llegislation along the lines above 
indicated and certain changes in 
administrative procedures that can 
help the little man now instead of 
next year. 

“But the war program, although 
| all-important today, is only one of 
the hurdles facing small business, 
The long-term problems of monop- 
oly competition, unfair trade prac- 
tices, credit difficulties, and a 
|dozen others remain with us and 
continue to grow worse. These 
problems must be tackled as well 
as the problems immediately Inol- 
dent to the war effort.” 
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t$ $25,000 


{ 280,000 


*43,538,557 


$4$,000 


9,000,000 


1$0,000 
110,000 


t $,000,000 


1,000,000 


218,000 


66,000 


135,000 


61,000 
200,000 


62,000 


90,000 
3,700,000 
140,000 


214,000 


111,000 


150,000 
132,000 


1,296,000 
96,000 
127,500 
195,000 


5,108,000 


411,000 


65,000 


ALIQUIPPA, PA. 
BOROUGH OF, 5. D. 
1% @ Bonds, Due 1942-66 


ALIQUIPPA, PA., BOROUGH OF ¢ 
2% Bonds, Due 1943-71 


ARKANSAS, STATE _ OF 
3% & 3%% Bonds, Due 1945-72 
(Two Offerings) 


BLOOMFIELD, TROY, ROYAL 
OAK & SOUTHFIELD 
eeirranies cy MICH. 
OWNSHIPS OF, F.S.D. No. 1 
1%%,2% & 3% Bonds, Due 1942-68 


BOSTON, MASS., CITY OF 

0.32% Temporary Loan Notes 
Due Nov. 7 and Dec. 31, 1941 
(Two Issues) 


*$ 150,000 
80,000 
¢t 7,663,000 
¢ 1,061,000 
* 792,000 


144,000 


MAMARONECK, N. ¥., TOWN OF 
U.F.8.D. No. 1 
14% Bonds, Due 1942-$1 


MEDFORD, MASS., CITY OF 
1% % Bonds, Due 1942-51 


MIAMI, PLA., CITY OF 
WATER REVENUE 
4%, 24%,%. 2%% & 3% Bonds 
@ 1941-69 


MISSISSIPPI, STATE OF 
2%% & 24%% Bonds, Due 196% 
Opt. 1946 


MONMOUTH COUNTY, N. J. 
214% & 2.10 Bonds, Due 1942-71 
(Two Issues) 


MORRISTOWN, N. J., TOWN OF 


$3,000,000 
f 1,032,000 


725,000 

80,000 
265,000 
$50,000 


1,045,000 


1%% Bonds, Due 1950-87 


CHARLESTON COUNTY, 8. G& 
1%% Bonds, Due 1945-58 


CHELSEA, MASS., CITY OF 
14% Bonds, Due 1942-51 ° 


CHICAGO, ILL 

THE SANITARY DIST. OP * 
2%% Bonds, Due 1960-61; 

Opt. 1943-61 (Two Issues) 


CHICAGO, ILL., CITY OF 
WATER WORKS SYSTEM 
2% Certificates, Due 1959-60 


CLAY COUNTY, IOWA 
1%% Bonds, Due 1947-9 
Opt. 1947 


COOK COUNTY, ILL. t 
S. D. No. 98 & 100, BERWYN 
2% Bonds, Due 1951-48 
(Two Issues) 


COOPERSTOWN, N. Y. 
VILLAGE OF e 
1% % Bonds, Due 1942-66 


CRANSTON, R. L, CITY OF 
1% &% Bonds, Due 1942-51 


DANVILLE, VA., CITY OF 
1.70% Bonds, Due 1943-62 


EAST GRAND RAPIDS, MICH. 
CITY OF 
1% % Bonds, Due 1947-50 


ENGLEWOOD, N. J., CITY OF 
1.10% Bonds, Due 1947-40 


ERIE COUNTY, N. Y. . 
2% Bonds, Due 1942-51 


FOND DU LAC COUNTY, WIS, 
1%% Bonds, Due 1945.47 


GARY, IND., CITY OF 
2% Bonds, Due 1947-494 
(lwo Issues) 


HARRISON, N. Y., TOWN OF 
1.40% Bonds, Due 1946-48 


$50,000 


400,000 
200,000 
121,214,000 
$14,000,000 
* 476,000 
730,000 


t 6,911,000 


17$,000 


* 100,000 


135,000,000 


$4,000 


$00,000 
IYS& 


100,000 


HEMPSTEAD, N. Y., TOWN OF 
U.F.S.D. No. 16 
114% Bonds, Due 1942-86 


HEMPSTEAD, N, Y. 
VILLAGE OF 
1.40% Bonds, Due 1942-71 


JERSEY CITY, N. J., CITY OF 
4% Bonds, Due 1941-64 


KENOSHA, WIS., CITY OF 
144% Bonds, Due 1950 


LAKE COUNTY, IND. 
114% Bonds, Due 1947-50 


LAKE COUNTY, OHIO 
114% Bonds, Due 1942-51 


Because 


LOS ANGELES, CALIF., CITY OF 
DEPT. OF WATER & POWER 
144%. 2% &3% Bonds 

Due 1942-58; 1940-58 Opt. 1944 


MAHONING COUNTY, OHIO 
14% Bonds, Due 1943-52 


MAMARONECK, N. Y., TOWN OF 
1.70% Bonds, Due 1942-50 


SHICAGO, 


MOUNT LEBANON, PA, 
TOWNSHIP OF 

14% Bonds, Due 1942-61 

NEW BEDFORD, MASS., CITY OF 
1% % Bonds, Due 1942-451 


NEW ROCHELLE, N.Y., CITY OF 
1.80 % Bonds, Due 1946-61 

NEW YORK, N. Y., CITY OF 
2% Bonds, Due 1942-56 

NEW YORK, STATE OF 

14% Bonds, Due 1942-81 


NORFOLK, VA., CITY OF 
2%% Bonds, Due 1953-62 


NOR WICH, CONN., TOWN OP 
1%% Bonds, Due 1942-61 


OKLAHOMA CITY, OKLA. 
CITY OF 

2% & 3% Bonds, Due 1944-61 
OTTER TAIL COUNTY, MINN, 
1.8.D. No. 21 


14% Bonds, Due 1944-60; 
Opt. 1955 


PEBKSKILL, N. ¥., CITY OF 

1.60 % Bonds, Due 1943-54 
PENNSYLVANIA, COMMON. 
WEALTH OF 

14%% Notes, Due May 31, 1942 

ead April 30, 1945 ° 


PORTLAND, MAINE, CITY OF 
iy Bonds, Due 1951 


PORTLAND, OREGON, CITY OF © 


PORTSMOUTH, N.H., CITY OF 
1% % Bonds, Due 1942-51 


invesement outlook, the Year-End 
Bond Review of Halsey, Stuary & 
Co. Inc. is devoted to a re-examina- 
tion of investment fundamentals in 
the light of new conditions under 
which investments in American 


35 


$19,000 
243,000 
$0,000 
$,000,000 
191,000 


1,450,000 


2,000,000 


95,000 


$00,000 
130,000 
438,000 

60,000 
175,000 
t 1,849,000 


1% & Bonds, Due 1951-60 


or with associates by Halsey, Stuart & Co. Ine. 


PROVIDENCE, &. L., CITY OP 
2% Bonds, Due 1942-61 


RAMAPO, N, Y., TOWN OF 
C.S.D. No. 1 
1.80 % Bonds, Due 1948-71 


RAMSEY COUNTY, MIN 
1%% Bonds, Due 1942-51 


RUTLAND, VT., CITY OF 
1% % Bonds, Due 1946-35 


$T. PAUL, MINN., CITY OF 
1.30% Bonds, Due 1942-49 


SAN ANTONIO, TEXAS 
CITY OF 
1% % Bonds, Due 1942-36 


SCHENECTADY, N.Y,, CITY OF 
1.30% Bonds, Due 1942-55 


SCRANTON, PA., CITY OF, 8 & 
2%% Bonds, Due 1942-$1 


SCRANTON, PA., CITY OF 
2% Bonds, Due 1942-61 


$10UX CITY, IOWA, 
14% Bonds, Due 1946-5 


SOUTH CAROLINA, STATE OF 
14% Certificates, Due 1944-55 


STAMFORD, CONN., TOWN OF 
114% Bonds, Due 1943-60 


SUSSEX COUNTY, D 
14% Bonds, Due 1943-7 
Opt. 1946 


TAMPA, FLA., CITY OF 
WATER REVENUB 

2%% 2%% & 3%% Bonds 
Due 1945-71 

TARRYTOWN, N. Y. 
VILLAGE OF 

1.20% Bonds, Due 1948-96 


TENNESSEE, STATE OF 
1%%@% Bonds, Due 1951 


WEBSTER COUNTY, IOWA 
1% % Bonds, Due 1942-49 


WHITE PLAINS, N.Y, CITY OF 
2% Bonds, Due 1942-61 
WOBURN, MASS., CITY OF 
144% Bonds, Due 1942-$1 


WOODBURY COUNTY, IOWA 
1% Bonds, Due 1943-50 


YONKERS, N. Y., CITY 
2.40% & 2.60% Bonds, Due * 


© Underwritten alone by Haluy, Stuart & Co. tea 
? Accouns headed by Halsey, Smart & Ca. loa 
{ Member of Underwriting and Distributing Gromp 


Deseriptive circulars and current quotations will be supplied fer 
any of the above securities upon request 
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PLEDGED BY ALCOA 


Roy A. Hunt, President of the! 


Company, Says Production 
for Victory Is Aim 


EXPANSION 


He Predicts That Soon U. S. 
Will Make More Aluminum 
Than All Axis Nations 


America’s entry into the world 
c overshadows every other 
event of 1941 for all industries and 


clarifies which 


nflict 


the objectives to 
dedicate 
A. Hunt 


ey must 
Roy president 
deciared yesterday in a year- 
nd statement reviewing the activi- 
of the Aluminum Company 
respect to the 
ram. 
developments of impor- 
tance the conduct of Alcoa’s| 
business and its responsibilities to 
the nati yn were outlined by Mr. | 
Hunt as follows: 

1. The spectacular demonstra- 
tion of the effectiveness of mili- 
tary aircraft, for which the prin- 
cipal construction material is 
aluminum 

2. The 
num production 


fense prog 
hief 


to 


attainment of alumi- 
by Alcoa at a 


Cash and 


IS OUTLINED | 


themselves in| 
of | 
num Company of Amer- | 


national de- | 
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| rate several times that of 1938, 
the last full peacetime year. 

3. Completion of the major 
portion of Alcoa's defense ex- 
pansion, which will mean the ex- 
penditure of more than $215,- 
| 0007000 of the company’s own 
funds. 

4. Start of construction on 
more than $90,000,000 worth of 
government-owned plants which 
Alcoa contracted during 1941 to 
build and, in some cases, to 
operate. 

5. Reduction of Alcoa’s price 
for aluminum ingot to 15 cents 
a pound, the lowest level of all 
| time. 
| 


The company’s temporary, 
but complete, foregoing of civil- 
iati markets built up over a half 
of a century. 

7. The voluntary integration 
of Alcoa's vast hydroelectric 
power system in the Tennessee 
tiver Valley with that of the 
TVA under the Authority's di- 
rection in order to employ every 
available kilowatt for the pro- 
duction of aluminum. 


Resources Offered to U. 8 


“Alcoa has offered its resources, 
experience and personnel 
government for any use to which 





vast quantities of the metal are 
needed not only for aircraft but 
| for many other military purposes, 
such as anti-aircraft equipment, 


warship construction, mobile field | 


| kitchens, pontoon bridges and com- 
munications apparatus,” Mr. Hunt 
continued, 

| “Today Alcoa 
| for the government without profit 
|to Alcoa five aluminum plants and 
one alumina plant, the latter one 


to the| 


they might be put to increase the | 
| nation’s aluminum supply, because | 


is constructing | 
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URGES COOPERATION 


Roy A. Hunt 


of the largest of its kind. in the 
world. Three of the aluminum 
plants, with a total productive ca- 
pacity exceeding what the whole 
nation produced in 1938, will be 
operated by Alcoa, as well as the 
alumina plant. Completion of all 
the plants, and additional plants 
scheduled to be built by others in 
the industry, will raise the nation’s 
total productive capacity for alu- 
minum to an amount exceeding 
what it is believed all the countries 
under control of the Axis powers 
have ever produced in a year. 


“Capacity for making fabricated | 


forms such as forgings, rivets, ex- 
trusions, wire, rod, bar, tubing, 
sheet, including high strength alloy 


CENTRAL 
HANOVER BANK 


AND TRUST COMPANY 
NEW YORK 


Statement of Condition, December 31, 1941 


ASSETS 


Due from Banks . 


U.S. Government Securities . 


State and Municipal Securities 


Other Securities . . ... 


Stock in 


Federal Reserve Bank 


Loans and Bills Purchased 


Real Estate Mortgages 


Banking 


Houses . . 


Other Real Estate 
Interest Accrued. . . . « 


Customers’ Liability Account of Acceptances a 


Capital 
Surplus . 


| eventually 
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sheet, has been, or will soon have 
been, increased from two to six 
times what it was at the start of 
World War II. 
erations, 
yuiana) 


(Dutch 
in Arkansas, have 


both in Surinam 
and 


been expanded accordingly, as have | 
of | 


facilities for the conversion 
bauxite into alumina, to be reduced 
electrolytically into aluminum, The 
company, in cooperation with the 
United States Maritime Commis- 
sion, 


Saving to Taxpayers 
“Taxpayers, who must of course 
bear the cost of 
war, may be saved millions of dol- 


lars a year on the company’s out- 


put of aluminum in both its own 


| plants and those it will operate for 


the government, as a result of 
Alcoa's reduction of its ingot price 
four times since the war 
The price was 20 cents a pound 
Sept. 1, 1939. The most recent re- 
duction, Oct. 1, 1941, brought it to 
15 cents. This reduction, plus in- 
creased taxes, will! offset to a large 


degree any increase which might | 
| cating plants to secure 


be expected in the company’s earn- 
ings because of increased sales 
volume. 

“Civilian customers have been 
patient and ingenious in their ef- 


fort to find temporary substitutes 
for aluminum. Meanwhile, through | 
a continuous program of research, | 


we are finding new applications 
and improvements which we be- 
lieve will make aluminum more 
useful than ever when the war is 
over. Likewise, it is hoped that 
these developments will absorb 
what otherwise might be a serious 


$465,995,658.56 
628,730,617.48 
59,674,401.87 
21,915,481.38 
2,4. 30,000.00 
227,288,808.28 
6,488,222.11 


14,550,011.00 
958,918.77 


1,675,872.08 
2,120,434-45 


Total $1,43 1,828,425.98 


LIABILITIES 


Undivided Profits ., .. . 


Reserve for Taxes, Interest Accrued, etc. 


Dividend Payable January 2, 1942 


Acceptances . . 


Deposits 


$21,000,000.00 
60,000,000,00 


17,5 30,408.85 


$98,530,408.85 
3,479,895.17 


1,050,000.00 


2,190,662.97 


+ 1,326,577,458.99 
Total $1,431,828,425.98 


There are pledged to secure public monies and to qualify for fiduciary powers 


U, S. Government Securities 


$82,032,846.86 


MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 


OCCUPIES 
| ICELAND 


| overproduction 


Bauxite mining op- | 


| Reynolds 


has launched ten vessels of a | 
| $25,000,000 fleet of eleven 
| Ships for transporting bauxite. 
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of the metal in 


post-war days. 
BIG PRODUCTION SEEN 


Metal Head 
160,000,000-Pound Output 


With two aluminum plants built 
and in operation and construction 
of a third in the offing, the 
nolds Metals Company looks for- 
ward to a year of all-out produc- 
tion for national defense, R. S 
Reynolds, president of the com- 
pany, declared yesterday in a 
year-end statement 

Last year saw the company’s en- 
try into aluminum production with 
a plant at Listerhill, Ala., finished 
in two days less than six months 
after ground was broken. A sec- 
plant was constructed at 
Longview, Wash., in four months 


Rey- 


}and eight days, and equipment has 
|} been ordered 


for three units 
at the Lesterhill site. 
output of the 
160,000,000 
minum, 

“The company early saw the 
need for industrial expansion and 
mortgaged eighteen. of its fabri- 
RFC loans 
totaling $27,500,000 in order to en- 
gage in the manufacture of alu- 
minum,” Mr. Reynolds declared. 
These plants are wholly owned 
and operated by the company, he 
added. 


new 


three plants will be 
pounds of virgin aiu 
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$75,000,000 Treasury Silver Purchases 
In 1941 Smallest Since Buying Act of 1934 





The 
1941 
000,000 of silver 
and world markets. 


Treasury Department in 
e t 


in 


actment in 1934 of the Silver Pur- 
chase Act. 


500,000 in 1935 


31 purchases, 
figures of the Treasury, amounted 
to $63,800,000, of which $24,000,000 
represented purchases of foreign- 
mined silver 


mined silver. 
Production of silver throughout 
the in 1941 amounted 
roughly 275,000,000 ounces, or ap- 
proximately the same as in 1940. 
Domestic output was estimated to 
be slightly in excess of 72,000,000 
ounces, or about 5,000,000 more 
than in 1940. The chief reason for 
the rise probably was the fact that 
the Treasury was committed to the 
purchase of all domestically mined 
silver at 71.11 cents an ounce. 
During most of 1941 the world 
price of silver 


world 


bought approximately $75,-| 
the domestic | 
The total was | 
the smallest for any year since en- | 


It compared with $99,- | 
400,000 in 1940 and a high of $346,- | 


In all 1940 the Treas- | 
ury bought $50,900,000 of foreign- | 


to } 


at New York held! 


cents. However, after conclusion 
of the agreement by which the 
Treasury agreed to buy Mexican 
silver directly instead of indirectly 
through bullion dealers here, the 
price of the metal was raised to 
354% cents an ounce. The advance 
was made in an effort to divert 


| enough silver from Treasury chan 
For the ten months ended on Oct. | 
according to official | 


nels to meet the regular industrial 
requirements, 


At the end of October the na- 


| tion’s monetary stock of silver was 


valued by the Treasury at $4,201,- 
600,000 on the basis of $1.29 an 
ounce. This would indicate that 


| holdings on that date amounted to 


more than 3,250,000,000 
The potential seignorage 
on the silver held by the Treasury 
at that date was $1,085,900,000 

In the first ten months of 1941 
net imports of silver, 
the Department of 
amounted to $36,576,000. 
$12,576,000 in excess of 
by the 


slightly 
OUNnCOS, 


according to 
Commerce, 
This was 
purchases 
Treasury and probably re- 
flected the takings by industry. 
With the price of domestically 
mined silver more than double that 
of the foreign-produced metal, sil- 


steady at 34% cents an ounce and| ver for industrial purposes must be 
| the Treasury held its price at 35 
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OIL OUTPUT TO BE LIFTED 


Head of Standard of 
Predicts Gains 


Indiana 


Whatever the oil busine 
to be in 1942 
business as usual, 


ss may 
it will not be 
according to 
Seubert, president of 
the Standard Oil Company of In- 
diana, who emphasized that the 
vigorous prosecution of the war 
will necessitate many ac nen 


prove 


“Producers of crude oil will give 
attention for the first time in many 
years to increasing output instead 
shutting it back,” Mr. Seubert 
“Pipelines will be built with 
strategic considerations in mind. 
Construction of tankers will be 
pushed. In manufacturing, em- 
phasis will be placed on synthetic 
rubber, toluol, and 100-octane gaso- 
line 


ot 


said 


tires, curtailment 
of automobile production, and 
tightening of consumer purse 
Strings on normal expenditures in 
order tax bills and heip 
pay for defense may automatically 
cause some decline in the use of 
motor fuel in automobiles. On the 
other hand, the expanded opera- 
tions of mines and factories and 
the growing consumption of prod- 
ucts in tanks, military vehicles, 
airplanes and warships will tend to 
the demand.” 


“Rationing of 


to meet 


in Latin America’ 


F AN AMERICAN BUSINESS MAN 


were to run an advertisement like this in to- 


morrow morning’ 


s paper, what would be his 


chances of getting it answered immediately? 


Good. He’d get his answer from a bank! — The National City 
Bank of New York. * 


For the past 27 


ny 


years National City has been building a com- 


plete banking service throughout Latin America, Some 2107 


people with service records aggregating 20,115 years are ready 


to serve you in the key cities of South and Central America 


and the Caribbean. 


FRIENDS? More than that. These men and women, of whom 


many are members of our Quarter Century Club, 


speak the 


language, are familiar with the customs, and know the trade 


conditions and opportunities in their respective countries, 


In the past 27 years they, and we, have accumulated knowl- 


‘ ’ , 99 
edge, judgment and “know how 


Latin America. 


This is at 


your service through 


in respect 


and branches throughout Greater New York. 


THE NATIONAL CITY BANK OF NEW YORK 


Head Office: 


> . —7~ 
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Supplies of Steel and Other Essential Materials Being Provided for the Nation 


we will need al-| 
though our program may be ex 
panded here and there. Rubber 
tin are our newest concern, 
is a fair supply of both if we} 
use them sparingly. We will have | 
enough rubber for all war purposes 
for several years and enough over 
to let you run your car about a 
quarter as much as you used td in| 
peacetime, Our own RFC stock-| 
pile of tin is almost 50,000 tons} 
and the trade, in addition, has a| 
|fair supply. We shall be manu- 
facturing about 18,000 to 20,000) 
tons a year in this country. If we| 
can get 
America we can double that pro-| 
poses tion. Unfortunately England 
|may also have to lean heavily on| 
Bolivia for her tin. In any case 


His Organization Held Bless- | 
| however, even if supplies from the! 


ing When War Came, Since It | East are cut off, we have enough| 
: . ; tin for two years. 
Speeded Needed Materials We have been criticized for not! 
‘eaiaa accumulated larger stock- 
piles. The truth is that we have 
bought every available pound for) 
the last year and a half. In the 
Summer of 1940 Congress said we! 
could produce and acquire strategic | 
and critical materials. We ex-) 
panded those terms to cover every 
|available supply of every sort of 
commodity we thought the war 
might need, 


‘sium and ateel 


FLING AWAY CLOCKS, 
IS JONES'S ADVICE 


U. S. Can Out-Produce World, 
RFC Head Says, but We Must 
Think Less of Time 


Thre 


ALL ENERGIES ARE NEEDED 


JOHN MacCORMA( 
New York TIMES 

Vv ASHINGTON, Jan. 1—‘The 
g 1 feel about the Defense Plant 
as well as nearly all) 
her bran: Federal 
Agency, is what a blessing it 
t we had it when war came 
the comment o 


nes, Federal Loan Admin- Increased Output Sought 


the far-flung activi-| “We have been constantly prod- 
f his many-faceted organiza- | qj ng the rubber and tin producers 
n the year 1941. to increase their output, but they 
war found us already in| were somewhat slow in getting ex- 
rking order,” Mr. Jones|cited. Perhaps they were also 
ed. “Before it came we not| thinking of the effect on their en- 
‘ad the organization but had|terprises when the war was over. 
red valuable experience in the|We have encouraged the produc- 
it art of putting government |tion of manganese, lead, zinc and 
y into production without dis-/— jong list of other metals and 
cating private enterprise. Con-| have been a ready buyer of them 
gress was not suspicious of us. A8/in every available market for 
iit we were able to perform | months. 
aluable services for the War and| “On the general subject of war 
Navy Departments in anticipation | production let me say this: I:have 
of the slow legislative process. unbounded confidence that the 
Got Tools for Armed Services | United States can produce more 
=a |than all the rest of the world put 
= u ' x i,.|ogether. But we must bend all 
ae th eae phen Go. atten | our energies to the task. We must 
eo lemon they wating going throw away the clocks as they 
ed ‘nti ething very badly ana | "ve in England. We must think 
sont man Pre item aa got | ( ess of the time we are giving to 
they hav the winning of this war than of the 
|sort of time we would have if we 
us to intervene. For inatance, | didn't win it. We are in for a long 
apne tea for $40,000,000 | | pull and we will have to keep on 
of machine tools to keep |pulling even if we get tired of 
1 snapping them up first | it as at times, we shall.” 


hen expanded it to $150,0090,- | 
Data to Be Kept Secret 


We simply placed the orders | 
u — ufacturers. We never | From now on the RFC will not 
take delivery or pay for) pive out definite figures regarding 
because by the time they | stockpile accumulations for fear of 
- proces tion the appropria- | giving valuable information to the 
ns for them had been passed.| enemy. The report made to Con- 
' now expanded the order | gress by Mr. Jones at the end of 
$400,000,000. We nave done this | | September is the last, it is under- 
vith many other things needful for stood, which will be made in spe- 
5 war cific terms. At that time it had 
 £hen Pye ere is the Defense Plant | heen agreed with the International 
rT on, which had contracted, | Rubber Regulation Committee, 
the end of 1941, for over $2,500,- | which controls the world output of 
,000 worth of new facilities for | raw rubber, to purchase up to 430,- 
r prod ietion What will our! 000 tons of Eastern crude at a cost 
tbe? No one knows, of course, | of $190,000,000 and up to 30,000 
eel myself that another/tong of Brazilian rubber during 
n and a half or two billions | 1941, 1942 and 1943 at a cost of 
| see us through. The more fac- | about $20,000,000. Since the mid- 
ries we can convert from civilian | dle of last Summer the Rubber 
iction the fewer new ones the | Reserve Company, an RFC subsid- 
vernment will have to build. |jary, has been the sole buyer of 
though I am the person who i8\crude rubber exported to the 
ling the new plants, I would} United States from the Far East. 
her see us convert the old ones. At the end of September about 
only is speedier but it will | 150,000 tons had been delivered, 
tter for industry when the | 66,000 tons were in transit and 
vel | 150,000 tons awaited shipment. It 
Had to Have War Plants was contemplated that the 430,000- 
“People ton reserve supply should be ac- 
to be: cumulated by June 30, 1942. 
Through the Defense Plant Cor- 
poration the RFC had authorized 
lease agreements for the construc- 
tion and equipment of four syn- 
thetic rubber plants. with major 
rubber manufacturing companies 
to have an initial capacities of | 
10,000 tons each per year. 


By 


s THE 


ration, 


hes of the 


is was 


r on 


wi 


res 


ne 
nar 


armed services cannot! 


‘ n 


started, 


ra fror 


T ¢ 


et 


—_ me what is going 
of the new plants when 
me comes. The simple an- | 
is that we had to have them, 
that private industry did not 
nt to build them. I would have 
i that it should have done 
ry five-year amortization 
d to war business 
3ut that is not what 
What will become 
plants and what will 

t be on our economy sys- 
em of all this excess capacity in 


that tin 
swer 


ferre 


iste 
t off 
ppened Commitments of Billion 
“+ The Metals Reserve Company 
had made commitments to acquire 
eacetime? Well. our economic | Just under a billion dollars’ worth 
vstem will survive it: I, at least,|0f aluminum, antimony, asbestos, 
1 un rilli bauxite, cadmium, chrome, copper, 
diamonds, graphite, iridium, lead, 
manganese ore, mercury, mica, 
nickel, tin, tungsten and zinc. 

The Defense Supplies Corpora- 
tion, another RFC branch, has made 
commitments for such thing as 
the expansion of diamond die 
manufacturing facilities, the re- 
habilitation of the Newfoundland 
Railway, the transportation and 
storing in the United States of 
| 250,000,000 pounds of Australian 
wool. By the end of September 
vo, in Utah. Perhaps after the snout 90,000,000 pounds of this 
will have to close it but | wool had been received. It belongs 
ps it will stay and a steel/+, Britain but the United States 
ant in the East will close in- | can use what it needs of it. 
sad. Freight rates may be the} 

ling factor 

Worried About Personne | YIELDS VARIED WIDELY 

| 
worries me as much as| IN TREASURY ISSUES 
rht of surplus plants is | aaibe 
ation of personnel that | 
may resi That's another reason | 
why it would be better to convert | 
our pre sent facilities thar to sup- 
plement them; you don’t get ghost 
wns that way, and you don’t get | 
wns first 
he war has, of course, made a 
difference to our activities. 
has pushed the Reconstruction 
ce Corporation’s program 
background and exalted 
our other activities such 
ise Plant Corporation, 
e Metals Reserve Company, the 
abber Reserve Company and the)! 
ense Si 7 ies Corporation. 

“Fortunately when the war came 

ng we “had just about finished | 
ir RFC commercial loan pro- 
) 1934, when we began 
to date, we had lent 
isiness $460,500,000, 
ember new monthly au- 


you kno Ww what they say in the 
flying schools of a bad landing: As 
ng as you can walk away after- 
ard it’s all right. Perhaps after 
old plants will be 
d the new ones will re- 


he war the 
rapped an 
place them 
We have, for instance, 
zed a $91,000,000 
Columbia Steel 

use a plant from u: 

n, steel and steel plates at 


author- 
contract with 
Company to 
to make pig 


we 


“What 
he thoug! 


the dislo« 


Changes in Tax Features, Sizes 


and Demand Affected Bills 


There were wide variations in 
yields on the Treasury’s weekly 
| issues of discount bills during 1941, 

because of changes during the year 
in tax features, and because of dif- 
ferences in sizes of individual is- 
sues and also because of the de- 
mand, at times, from buyers oth- 
jer than commercial banks. Eight 
|issues of bills, in deneminations of 
about $100,000,000 each, were sold 
before the new tax feature was ap- 
plied on March 1, Of this group 
of issues, six were allotted at par, 
or thereabouts, and the other two 
on bases of 0.007 per cent to 0.043 
per cent, 

During the remainder of the year 
there were nine issues of $200,- 
were down to about | 990,000 each, seven of $150,000,000 
The commercial banks, | each and twenty-seven of $100,- 
irse, are now in good shape. | 990,000 each, all of ninety-one-day 
The railroads are making money | Maturities. The average yields to 
i don't have to come to us. |the purchasers of these issues 
‘RFC commitments of all | ranged from 0.086 per cent to 0.267 
kinds for the war program now | per cent on the $200,000,000 issues; 

tal $5.495.000.000 and we are now | from 0.024 per cent to 0.295 per 

. letely on a war basis, | cent on the $150,000,000 issues, and 
P from 0.001 per cent to 0.116 per 
cent for the $100,000,000 issues. 
The final issue of the year, placed 
on Dec. 29, had a seventy-six-day 
maturity, opposed to ninety-one 
days on all of the others. 
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Rubber, Tin Concern Now 

gards the work of the De- 
ant Corporation we feei we 
1 the foundation for the 
the aluminum, magne- 
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ADEQUACY 


| scrap in 1941 was adequate to sup- | 


| notwithstanding 


| Mr Barringer 


- STEEL RISE LINKED | 
TO SUPPLY OF SCRAP 


Maintenance of Present Level 1940, 
of Finished Product Also 9 
Found Problematical 


ons in 1941, 
Bowe at steel 


pcompared with 


In 1917, 


sumed. 


Of the 1941 melt, 


IN 1941 NOTED. 


8,300,000, scrap from 


lron and Steel Gives Data 
on Record Consumption 


| wreckers, farms, 
yard scrap, 
“maintenance 


The and steel! | Scrap. 


supply of iron 
port steel mills and foundries at 
virtual capacity during the year, 
many fears and 
alarms, according to Edwin C, 
Barringer, executive secretary of 
the Institute of Scrap Iron and 
Steel, Inc., of Washington, D. C. 


This ts a £0 od time 


le oe 


STATEMENT AS 


DIRECTORS 


LEONARD T. BEALE 
President, Pennsylvania Salt Manufecturing Co. 


: CHARLES G. BERWIND 
Vice-President, Berwind-White Coal Mining Co. 


ALEXANDER J. CASSATT 
Vice-President, Western Saving Fund Society 


W. J. JENKS 
President, Nortolk & Western Railway Co. 


L. H. KINNARD 
Director, The Bell Telephone Co. of Penna. 


WM. FULTON KURT2 
President 


C. 8. NEWHALL 
Chairman of the Board 


JOHN H. PACKARD, 3RD 
Fairmount Park Commission 


WALTER A. RIGG 
President, United Power & Transportetion Co. 


ISAAC W. ROBERTS 
President, Philadelphie Saving Fund Society 


NORMAN F. S. RUSSELL 
President, United States Pipe and Foundry Co. 


EDWARD W. SCHEER 
President, Reading Company 


CHARLES R. SHIPLEY 
President, John Wanamaker Philadelphie & New Y ork 


JAMES M. SKINNER 


PHILIP C. STAPLES 
President, The Bell Telephone Co. of Penne. 


SAMUEL D. WARRINER 
Chairman, The Lehigh Coal & Navigation Co, 


: RR Cet TAL 


estimated 
Lagrange tay of scrap at 59,600,000 
including scrap 
plants and 
bought from all outside sources, 
a previous 
ete or of 46,600,000 tons consumed | 
the peak year 
the first World War, only 
900,000 tons of scrap were con- 


purchased 
scrap amounted to 27,400,000 tons 
The railroads supplied about 4,500,- 
000 tons, industrial steel scrap was 
finishing 
enough ore from South! Executive of Institute of Scrap castings was 2,400,000 and the bal- 
; ance of 12,000,000 came from auto 
peddlers, 
breaking and the general run of 
generally known as 

and obsolescence” 


“It is a serious question for the 
entire defense program,” Mr, 
|ringer said, ‘whether there will be 
enough scrap to keep steel mills 
and foundries operating at the de- 
sired capacity rate during 1942. 
Undoubtedly the melt of scrap in | 
1941 included much non-recurring | 


eee 


total | material, Until new blast furnaces 
are built scrap must assume the 
burden not only of holding steel 
production at its present level but 
also of making possible any in- 
| crease. 

“A survey of railroads 
ing for 


ture puts the expected steam be- 
hind the campaign to get out farm 
scrap, the 6,500,000 farms in the| 
United States should yield ‘er ” 
one-half ton of scrap each. 
| wise, if the government Seaee a 
big stick, the junking of old auto- 
mobiles can be expanded 1,000,000 
units, yielding close to 1,000,000 
of scrap additional 

“On the other hand, in the re- 
maining categories the influx of 
dealer scrap may shrink, due to the 
fact that equipment and machines 
which would ordinarily be the toll 
of obsoiescence will be retained in 
due to the inability to ob- 
tain new and mode 
The matter of price 
much dealer scrap. 


high 
account- 
23 per cent of the railroad 
mileage of the United States indl- 
cates that the offerings by rail- 
roads in 1942 will be 5 to 10 per) 
cent below 1941. Prompt industrial 
steel scrap may be expected to in- 
crease. Not only will the produc- 
tion of steel ingots be at least as 
high as, if not higher than, in 1941, 
but it is also reasonable to expect 
that the conversion loss will be 
greater than the 16 per cent attrib- 
uted to 1941. The supply of scrap) 
from finishing castings should be 
| about the same in 1942 

“This leaves maintenance and 
obsolescence scrap as the unknown 
factor. The peddler or collector has 
virtually been driven out of bust- 
ness both by the low prices placed 
upon his product by the govern- 
ment and the lure of more attrac- 
tive alternate employment. 

“If the Department of Agricul- 


30,- 


LOLS 


service 
rn equipment 


ship- is the 


key to| 

“Opinions vary widely because of | 
the extreme difficulty in gauging 
the supply of unprepared material, 
but there is no little opinion that 
the scrap adequate to keep ateel | 
mills and foundries operating at 
the requisite high rate is present in 
this country. If the scrap industry 
is permitted to function efficiently 
and comprehensively, it can get 
this scrap out.’ 
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OF DECEMBER 31! 


RESOURCES ~* 
Cash and Due from Banks .. . 

U. S. Government Securities . . . 
State, County & Municipal Securities 
Other Investment Securities . . . 
Commercial and Collateral Loans 
First Mortgages Owned 

Interest Accrued ..... 
Bank Buildings and Reqnigenene 
Other Real Estate . ....% 
Customers’ Acceptance Liability 
Miscellaneous Assets . . . . 


$140,676,088.50 
48,781,618.03 

7 ,094,245.00 
18,662,645.20 
114,536,838 .82 
4,149,117.41 
544,553.30 
1,966,414.20 
2,530,768.22 
92,451.30 
2,052,499.48 
$341 ,087,239.46 


LIABILITIES 
Capital Stock . . 
Surplus... . 
Undivided Profits . .:. 
Reserved for Contingencies . . 
Reserved for Taxes and Expenses . 
Dividend Payable January 2, 1942 . 
Unearned Interest . . ... . 
Letters of Credit and Acceptances 
Miscellaneous Liabilities . . . . 
re 


$10,000,000.00 
14,700,000.00 
1,671,396.92 
2,119,078.72 
405,919.21 
400,000.00 
1,439,033.61 
92,451.30 
35,157.07 
310,224,182.63 
$341,087,239.46 


United States Government obligations and other securities carried at 
$19, 340,102.05 in the above statement are pledged to secure Government, 
State and Municipal Deposits and for fiduciary purposes, as required by law. 
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LARGE BOND ISSUES 
OFFERED LAST YEAR 


. $135,000,000 — Pennsylvania 
Loan Pat on Market in Jaly 


the offering in May of $50,000,000 
Mirestone Tire and Rubber Com- 
pany 3 per cent debentures, due in 
1961. 

Railroad borrowing was 
tured by large-scale equipment 
trust financing, which included an 
jissue of $20,000,000 of Atchison, 
| Topeka & Santa Fe Railway 1% 
per cent, Series E, equipments, due 
from 1942 to 1951, offered in 
August 

The first public flotation of a 
foreign government issue since No- 
vember, 1938, took place when the 
Republic of Panama offered in 
March $4,000,000 of 3% per cent 
bonds, due in 1967. 

Financing through the {tssuance 
of preferred and common stocks 
was resumed on a_e substantial 
scale. The largest individual flo- 
tations in this field consisted of 
$37,832.000 of American Viscose 
Corporation common and $24,561,- 
600 of 5 per cent cumulative pre- 
ferred atock, both of which were 
narketed in May; and $21,859,524 
of 4% per cent cumulative pre- 
ferred stock of the Ohio Power 
Company offered in March. 
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The largest new bond issues of 
fered to the public in 1941, 
according to their respective clas- 
sifications, included $135,000,000 
of Commonwealth of Pennsylvania 
short-term securities 
offered in July. This 
which constituted the largest indi- 
vidual transaction in the tax 
exempt field offered directly to the 
public, consisted of $90,000,000 of 

‘My per cent tax-anticipation notes, 
due in 1943, and $45,000,000 of 
tax-anticipation 114s, maturing in 
1942 

In the public 


here 


which were 


financing, 


utility field, the 
flotation in May of $80,000,000 of 
Union Electric Company of Mis 
souri first mortgage 3%s, due in 
1971, was the largest issue. The 
field was featured by 
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‘The RECORDS of The Pennsylvania 
Company date back to the first war this 
country ever fought. The Bank of North 
America, which later merged with this 


bank, 
Congress in 1783 to aid in financing the 


was chartered by the Continental 


American Revolution. 


Some of the wars America has faced 
were difficult to win, some were easier. 
But one thing has been our strength in 
war, as well as in peace—our nation has 
always excelled in production. 

This ability carried us to triumph in the 
War of 1812—the year The Pennsylvania 
Company, itself, was founded. It served us 
in the Mexican War. It preserved the 
Union in the War between the States. It 
prevailed again in the Spanish-American 
War. It turned the scales for victory in 
the last World War. 


Today, with another world conflict upon 
us—far more mechanized than any in the 
past—military and industrial production 
is important as never before. 


As in each past war, The Pennsylvania 
Company is cooperating whole-heartedly 
to help speed up every form and type 
of production for victory. This bank is 
geared, in spirit and service, to help in 
meeting today’s demands. 


PRESIDENT 


THE PENN SYIVAN 1A COMPANY 


FOR 


MAOemAeer PEDBERAL 


td 


SBR. 2.48.2 


Philadelphia 


INSURANCE CORPORATION 


AEMBER 


INSURANCES ON LIVES AND GRANTING ANNUITIES 
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Years Achievements in Field of Labor by Leaders and Agencies of Government 


LABOR’S “44 RECORD 
AND OUTLOOK IN *42 


Peace 
War—New Government 


Board to Be Formed 
CHIEF PROBLEM IS WAGES 
Legislation 


but No Action Taken— 
Figures on Strikes 


Timea 
Jan. 1 
1942 


Yor« 


under 
1o 
settlement 
and 
pro 


a 
ent se 
r the 
with 
effort 
lin the 


nsure 


ndustry 
the 


mines, 


on 
t successful 
the war 
bombs fell 
the morning of 
ing part of the na- 
nd plunging the United 
ir with all three Axis 
ad changes took 
ok for industrial 


panese 


on 


velt called 
e representa 
management and 
six from the 
ration of Labor and 
ngress of Industrial 
and 
cy guaranteeing un- 
d swifter production 


soon 


eaders 


iatériel 
onference deadlocked 
demand that the 
» ruled out as & prop- 
1 for mediation or arbi- 
r the duration of the war, 
epted, and an- 
final agreement, 
points which the 


abor representatives 


jent ac 
as A 


on 


eral accord: 
| be no strikes or 


; shall be settled 


nt shall set upa 
Roard to han- 


Event of Labor Year 


, with subsequent | 


a new Federal 
» President, was 
labor event of 
that 1942 would 
and that these 


Lif al of gov 
lustry thought 
agreement 
o work stoppages 
h a condition, 
ssible of at- 
pointed to the 
United States in 
and that of 

resent conflict 
t of a War Labor 
‘+ the President is expected 
will face many, 
id, while con- 
al energy may be 
over ’ the 
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r something ap- 
likely that the 

the board, as the 
gresse will lie in 
where workers will 
avy to meet the 


that 
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t of war 


factories 
materials 
6.50,000,000,000 a Year 
President told his press con 
that the 
become 


early this week 


ram now has 
ram with an expendi- 
S50 000 000 000 & year. 
terms, the 
it while “X’’—-the 


program 
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it 
‘ aerlense 
id seemed staggering to 
is now adding “Y” and 
be accomplished, ac- 
officials and la- 
y by the conversion 
every factory making 
durable goods and em- 


for 


detense 


quantities of machine 
ersion program 
of wide- 
unemployment 
the year, 
nployment in 
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rary 
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of 
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1942 with a 
; policy enun- 
labor and industry could 
juted only to the war, for 
labor strife in the 
tates, although the nation 
that year had been a 
ent supporter of the 
Hitler. 
the Bureau 
tistics of the Depart- 
abor show that in the 
en months of 1941 there 
}l strikes involving 2,389,- 
with a resultant loss 
man-days. 
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2,361 strikes involving 
with a resultant loss 
man-days in the cor- 
1940 
the 


period of 
from Bureau 
3s include both de- 

stoppages 
\ fficial figures 
on strictly defense 


ires 


‘nse 


Question of Legislation 
w hot and cold 
f restrictive labor 
ig 1941. Early in 
had turned 
-strike proposals by 
ut in November, the 
1 contained severe 


on 


' 
House 


activities 
through the 
iajority. It was 
A. F. of L. and 
ips that their voluntary 
pledge, given after the 


union in 


nt BaATNiC 
regen 


both 


y 


Pledged to Prosecute| 


Before Congress 


mills 


asked them to, 


meant | 


the necessity | 


war | 


This com-| 


Tells of Effort to Speed 
War Products of Copper 





Organ- | 


Wylie Brown 


Copper is vital for victory, and 


fabricators in the copper industry | 


are engaged in all-out production 
efforts, according to Wylie 


per. Products Corporation During 


the last year the plants fabricating | 


copper wire and copper parts for 
war produc 
tion in the essentials for war to a 
material degree. 

“The coming year,” said 
Brown, “will see redoubled activity 


materials increased 


in the fabrication of copper for war | 


needs. Already production in- 
creases are being reported in many 
plants with workers and manage- 
ment alike settling down the 
hard fight.” 


to 


war began, would lIqad to 


legislation, and the 
Smith bill. 


The industry-labor 


especially 


conference 


which produced the no-strike, no- | 
lockout agreement brought, for the | 


first time in more than five years, 
formal and public agreement 
ithe leaders of the A. F. of L. and 
iC. I. O. on 
and led to hopea in high Admin- 
istration quarters that “unity might 
prove catching 
ever, at the year's end, no positive 
sign of an early accord between 
the two rival groups on their or- 
ganizational difficulties, which 
have led to much strife. Secretary 
of Labor Frances Perkins was sur- 
prised and pleased that William 
Green, A, F. of L. president, and 
Philip Murray, C. I. O. president, 


should ask to see her jointly, even | 


after the conference had ended, to 
discuss detailed plans for setting 
up the War Labor Board. 


The year witnessed large organ- | 


izational gains by both A. F 
and C, I. O Both 


, Oe ee 
claimed 
the 


year ended. 


Great | 


Use of Troops tn Strikes 


| One significant development of 
ithe year was the use of Federal 
|troops to enforce labor policy for 
| the first time in the Roosevelt Ad- 
| ministration. The first instance 
was in June when President Roose- 
velt took over the plant of North 
American Aviation, Inc., at Ingle- 
wood, Calif., to break an unauthor- 
|ized strike allegedly inspired by 
Communist elements within 
Cc. I, O.’s United Automobile Work- 
ers Union. These elements subse 
quently were eliminated, and, when 
the company and the U, A. W. 
agreed on a new collective bargain- 


ing contract under auspices of the | 
National Defense Mediation Board, | 


the factory 
owners 


There were 


was returned to its 
two other instances 
when the armed forces of the na- 
| tion were utilized to end labor dis- 
putes in the year 
| Federal Shipbuilding and Drydock 
|Corporation, a subsidiary of 
| United States Steel Corporation, 


ut Kearny, N. J., was taken over 


by the Navy when the company | 
“maintenance | 
clause to the | 


refused to grant a 
of union membership’ 


Cc. I. O.’s Industrial 


Union of Ma- 


rine and Shipbuilding Workers of 


America on recommendation of the 
Mediation Board. The other plant 
taken over was by the 
Bendix, N. 
Associates, Inc., when 
that concern refused to 
striking members of the U. A. W.- 
Cc. I. O. to their former jobs as 
ordered by the Mediation Board. 
Officers considered “recalcitrant” 
by the government were removed 
by the 
| also was returned to private own- 
| ership 
Strikes at Coal Mines 

John L. Lewis, president of the 


United Mine Workers of America, | 


| who quit as president of the C. I. O. 
when Mr. Roosevelt was re-elected 
for a third term, was involved in 
two important labor’ disputes 
which tested Federal labor policy. 
The first involved all soft coal 


miners, and ended with a victory | 


for Mr. 
the 
wiped 


of Mediation Board, which 
out the forty-cent 
wage differential between North- 
ern and Southern mines in the 
Appalachian bituminous field. The 
other involved the “captive” 
mines owned by the’ steel com- 
panies. In this Mr. Lewis called 
three strikes before, during and 
jafter the Mediation Board had 
| turned down his demend for a “un- 
ion shop.” President Roosevelt in- 
tervened to effect a settlement but 
Mr. Lewis defied him until the 
President suggested an arbitration 
board headed by Dr. John R. Steel- 
man, director of the United States 
Conciliation Service, which was 
satisfactory to Mr. Lewis. Dr. 
; Steelman joined Mr. Lewis in 
rranting a “union shop” to the 
U. M. W. A. on the same day that 
the war began and B. F. Fairless, 
president of United States Steel 
‘orporation, dissented. 

From labor’s viewpoint, one of 
he outstanding events of the year 
vas the signing of a contract be- 
ween the Ford Motor Company 
ind the U. A. W.-C. 1. O. This was 
not only the first contract signed 


srown, | 
president of the Phelps Dodge Cop- | 


Mr. 


side- | 
tracking in the Senate of all labor 


by | 


a joint plan of action, | 


There was, how-| 


ap-| 
proximately 5,000,000 members as| 


the | 


The yard of the | 


Army at| 
J., a property of Air| 
officers of | 
return | 


company and that plant| 


Lewis on recommendation | 


daily | 


this 
in- 
In- 


by the Ford company, but 
concern, outstanding “rugged 
dividualist” of the automobile 
dustry, went the whole way by 
|granting the U. A. W. the first 
agreement providing for a union 
shop and the check-off in the en- 
tire industry. 

Wages rose rapidly during the 
year, the spiral being precipitated 
by the ten-cent hourly wage ad- 
vance in the steel industry which 
spread to most other businesses, 

There was for a time a threat of 
a nation-wide railroad strike, but 
this waa ironed out shortly before 
the war began with a compromise 
increase in wages amounting to 
approximately $311,000,000 a year. 
Few persons had believed that a 
rail strike would occur. There had 
been no nation-wide walk-out since 


| 1893. 

“Little Steel,” comprising 
| Bethlehem Steel Corporation, the 
Republic Steel Corporation and the 
Youngstown Sheet and ‘Tube Com- 


drive in 1937 by defeating a strike 
marked by violence, reached an un- 
derstanding with the C. I. O. in the 
| year for collective bargaining elec- 
tions or membership card checks 
which led to establishment of the 
union as the sole bargaining agen- 
cy for their workers 





ended, and the “union shop” was 
a major issue which may come be- 
fore the War Labor Board in one 
of its first cases, 

The National Labor Relations 
Board, which had been a target for 
much criticism as 1941 began, was 
| seldom the subject of censure as 
the year ended. 
who had been accused 

favor of the C. I. O., was not 
|; appointed by the President, 

was succeeded by Gerard D. Reilly, 
former solicitor of the Labor De- 
partment. Mr. Smith then took 
the leadership in the C. I. O. drive 
to organize the oil industry, 

Secretary of Labor Frances Per- 
|kins estimated that more than 
4,500,000 workers received pay in- 
creases in the first eleven months 
|of the year. Weekly factory pay- 
rolls in November were 42.2 per 
| cent higher than in the correspond- 
ing month of last year. Employ- 
ment rose rapidly as the national 
income mounted above $90,000,000, - 
090 and the defense program began 
to pick up speed, ‘Total civil non 
| agricultural employment in Novem- 
| ber was 40,693,000, an increase of 
3,165,000 in the year and more than 


re- 


| 4,110,000 above the level of Novem- | 


| ber, 1929, 

An important influence for 
dustrial peace was exerted by the 
National Defense Mediation Board, 
but it was torpedoed before the 
| year ended and was to be replaced 
| by the War Labor Board. Headed 
by William H. Davis of New York, 
a patent attorney, this board had 
|} had a successful career until its 
9-to-2 decision in the “captive” 
mines case against the union-shop 
demand of Mr. Lewis's U. M. W. led 
to resignation of the two C, Ll. O, 
board members’ It seldom 
tioned after that date. 


MERCURY OUTPUT 
AT 60-YEAR PEAK 


Activity Reflects Demand for 
War Purposes With Sharp 
Advance in Prices 





The production of mercury in 
| the United States last year reached 
|the highest level in more than 
sixty years. Reflecting the demand 
for war purposes, the price grad 
j}ually increased from $162 for a 
\flask of seventy-six pounds in 
January to $215 in December. 
Prices were the highest for any 
sustained period since the first 
World War. 

With output in November and 
December estimated domestic pro- 
duction of mercury approximated 
43,500 flasks, compared with 37,- 
700 in 1940, when prices ranged 
from $155 to $200, In the first ten 
months of 1941 official. figures 
| place production at 36,300 flasks, 
an increase of about 20 per cent 
over the similar period in 1940. 

Domestic consumption rose from 
26,600 flasks in all of 1940 to 37,- 
|000 flasks in the ten months. 
| Stocks at the end of 1941 were es- 
\timated around 11,000 flasks. 
With the exception of Mexico, 
|all foreign sources of mercury 
were closed to the United States. 
Imports had been negligible more 
than two years. Mercury is classi- 
| fied by the government as a “‘stra- 
tegic’’ metal and exports are per- 
mitted only under license. In 1940 
exports were 9,500 flasks but with 
more severe restrictions foreign 
shipments this year will probably 
nol tota! a quarter of that figure. 

The government has taken steps 
to protect its vital needs. In July, 
it was announced that, in agree- 
Mexico, the United 
| States was to purchase “surplus” 
meta. from that country, prior to 
which time Japan had consistently 
outbid the United States for such 
Mexican mercury as was available. 
Mexico then enacted legislation 
prohibiting exports except to 
Western Hemisphere’ countries. 
Mexico is at present producing at 
the rate of approximately 18,000 
flasks a year and national con- 
sumption is small. 

The Bureau of Mines, through 
field surveys and financial assis- 
| tance, has vpened potential de- 
posits and secured the operation of 
certain properties. No definite ac- 
tion has been taken yet by the 
government to stabilize prices and, 
as a result, it has been possible for 
some of the marginal mines to re- 
sume operations. 
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More New Cars in Operation 

The Class 1 railroads put in serv- 
ice 72,440 new or rebuilt freight 
cars in the first eleven months of 
1941, according to the Association 
of American Railroads, The num- 
ber for the same period last year 
was 59,473. 
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TO U.S. RAILROADS 


but 
Peacetime Problems Were 
Not Solved in Nation 


Profits Rose to Normal 


ALL PREPARED FOR WAR 


3,000,000 Soldiers Moved in 
Year — Full Cooperation 
Now With Government 


By L. B. N. GNAEDINGER 


The year of 1941 showed that a | 


wie 
but it 
peacetime 


| normal, brought a 
to their 
Profits, it is 
| felt, are not important in wartime 
and the railroads have announced 
that they are disregarding their 
own interests in order to become a 
perfect unit in the defense machine. 

The railroads 3,000,000 


1941 


; nent solution 


|} problems no nearer. 


moved 


and were rushing materials to 
the Pacific Coast in enormous vol- 
ume before the shots were heard in 
Pearl Harbor. They had been pre- 


paring for war for two years and | 


the results are showing now. Muni- 
tions are moving with a 
never equaled before. When neces- 
sary, passenger cars are used to 
| carry freight at express speed. If 
this equipment is not available at 
a given point, close calculations 
;}are made to determine whether it 
| would save time to bring it from a 


7-_-_-_-———————— 


As the stream of our war effort steadily 
mounts, the country is increasingly con- 
scious that high water mark is still not at 
hand. Revisions in our “must“ objectives, each 
one setting the ultimate goal higher, have 
been forced; and each raising of the sights 
has brought new obligations to industry. 

In this greatest of "changeover" periods 
the effect on those manufacturers who were 
relatively untouched by the United States 
arms program a‘ year ago now becomes ap- 


parent. In order to be in a position to make 


may raise railroad profita to} 


perma. | 


an indication of | 
| their ability to meet war demands 


speed | 


| distance or whether freight cars on 
i} hand should be used 


Truck Problem Forgotten 


So occupied are the railwaya fn 


meeting the demands of war, t ey | 
|} have had to slacken their efforts to | 


meet the competition of the motor | 


ltruck. The 470,000,000,000 _ ton- 
miles of freight carried in 1941, an 
of 5 


| 
| 


increase 
record year of 


per cent from 
1929, represented 
largely freight moved over long 
distances, To the trucks were left 
| short-distance movements, Whether 
ithe railroads will recover’ the 
freight diverted by wartime pres- 
| sure to the highways is something 
| for the future to tell. 

Nor 
1929 


rose 


did the rise in 
levels mean that revenues 
correspondingly. The gross 
revenues of $5,325,000,000 earned in 
1941 were 23.9 per cent ahead of 
the total for 1940 but per cent 
| below the total for 1929 


| traffic to 
| 
| 


_*” 
ie 


Similarly, 
net operating income of $980,000 

000 in 1941 was an increase of 43.7 
per cent from 1940, but well below 
the total of $1,251,697,000 in 1929 
| This, of course, reflected decreases 
| in passenger and freight rates since 
| that year. 

The railroads earned 

come of $485,000,000 in 
|} 157 per cent from 1940, but the 
unions obtained wage increases 
from the managements in 1941 that 
will cost $330,000,000 annually 
Had this increase applied to wages 
throughout 1941, net income would 
| have beer below the total for 1940. 


net 
1941, up 


| A 
| 
| 
| 


Preparing Tariff Rise 


The railroads are preparing in- 
| creased tariffs to offset the $330,- 
| 000,000 obtained by labor and, in 
| view of the fact that the decision 
; of the President's emergency fact 
finding board was overruled to 
meet the demands of labor, it may 
| be assumed that the managements 


the | 


in- | 


jImay “write their own ticket” tn 


On the 
| other hand, the increase, unlike the 


respect to a rate increase 


wage increase, may not be retro- 


active 
The increased freight movement 
in 1941 


| penditures 


meant also increased 
for and 
maintenance, it is estimated that 
the railroads ordered locomotives, 
cars and materials in 1941 that 
will them $1,250,000,000, an 
increase of 50 per cent from 1940 
They spent $1,590,000,000 on main 
tenance O41 with 
$1,316,000,000 tn 

To acquaint 


with what 


ex 


rolling stock 


cost 


in compared 
1940 
the 


supplies 


government 
car and loco 
motive builders wili need, if rail- 
way transport is to continue to be 
adequate to the needs of defense, 
th» Association of American Rail- 
roads da in De 
showed in the 
Oct 1 there 
11S 


locomotives 


conduct 
that 
to end on 


survey 
that 
next 


cember 
year 
will have been 
vid 


manufacturers, or 


0 freight cara 


and bought from 
built or rebuilt 
This, it ia esti- 
will enable the railroads to 
at 10 per more 


in than did in 


in railroad plants 
mated, 
move 
traffic 
1941. 


cent 
they 


least 
1942 


Full U. 8S. Cooperation 


The 
their business in close consultation | 
the The 
Defense Transportation 
ah 
maximum utilization of 
| domestic transport for the success- 
{ful prosecution of the war.” This 
applies not railways, but 
to highways and waterways, and 
it means that the railroads must 
relinquish to the trucks whatever 
is necessary to provide a unified 
transport system for war 

The new body, which is headed 
by Joseph B. Eastman, chairman 
of the Interstate Commerce 


railroads are conducting | 


with Office 
of 


prov ided 


government 
was 
President Roosevelt 
“to assure 


only to 


Com- 


| like 


INCREASE REPORTED 
IN MANGANESE OUTPUT 


Caban - American Corporation 


Steps Up Prodaction 85% 


Over muddy jungle roads, man- 
ganese ore has been pouring in on 
help 
the shipments of “strategic 
No. 1” to the 
States 
The 1941 


represents 


mule-back and ox-cart to 
aswell 
material from Cuba 
United 


yeur 


the 
of 


increase 


during 
total 
an 
1940 and 


increase of about 


past 
245.000 
of 85 
compares 
TO 


tons 
per 
with per 
cent in Brazilian shipments, 15 per 


cent over 


an 
Indian and 

African 
imports declined and no ore 


cent in 

South 

Coast 
all 
bac k 


unique 


10 per cent in 


deliveries Gold 
arrived from Russia 


of 
program 


record lies a 
launched the 
Cuban - American Manganese Cor- 
poration, the 


ducer on the island 


Cuba's 
by 
only 


big-scale pro- 


A subsidiary 


of the Freeport Sulphur Company, | 
| the 


corporation marshaled hun- 


mission, is to cooperate with the 
Department of War, Navy, 
ury, Agriculture, 
merce Labor, the Maritime 
the Interstate 
merce Commission, the Civil Aero 
nautics Board, the Federal Works 
Agency and Office of Production 
Management, among others. Mr. 
Eastman will be virtually a mem- 
ber of the Presidential Cabinet and 
his committee a department of 
transport. 

A law of 1916 gives the Presi- 
dent the power to put the railroads 
under government control, but 
there are no indications that a step 
this {s contemplated. 


Treas- 
Interior, Com- 
and 


Commission, Com- 


Parts into Power 
The Role of Sub-contracting in Arms Production 


the requirements of the hour. 


| 
| dreda 


of Cuban small property 
owners and miners to bring out ad- 
ditional amounts of ore from scat- 
tered deposits, resulting in an out- 
put that accounted for nearly 100,- 
000 of the 245,000-ton total 

The largest of the small opera- 


| tions supplied 7,500 tons and the 
| smallest about four tons 


This ore, 
low in silica, phosphorus and other 
impurities, is playing a valuable 
role in the manufacture of ferro- 
manganese for the American steel 
industry 

Cuban-American expanded the 
capacity of its own plant by about 
one-third. At the time the Metals 
Reserve Company specifications 
limited government purchases te 
48 per cent ore or better, Cuban- 
American's concentrated ore easily 
met this requirement but much of 
the potential production from 
small mines would not. To over- 
come the difficulties standing in 
the way of such production, 
Cuban-American organized a de- 
partment of trained geologists, 
engineers and accountants to stim- 
ulate Cubans. Purchase of 
their manganese output was ar- 
ranged. Members of the depart- 
ment visited deposits, advanced 
capital for payrolls and other ex- 
penses, lent machinery, provided a 
central shipping agency and gave 
technicai advice and other assiast- 
ance, 


the 


More Railroad Employes 

Empioyes of Class 1 railways 
numbered 1,202,000 toward the 
close of 1941, a gain of 15.2 per 
cent over 1940. There were in- 
creases of 4.8 per cent in the num- 
ber of executives, officials and 
staff assistants, of 22.2 per cent in 
maintenance-of-way employes, of 9 
per cent in transport employes oth- 
er than train, engine and yard men 
and 15.4 per cent in train and en- 
gine service. 


parts or perform special operations for prime 
contractors, many companies must adapt their 


methods, their plants and their personnel to 


In many instances this transition to a new 
technique requires credit. That the wheels 
of armament production may turn more 
quickly and more powerfully, the Chase 
National Bank offers its cooperation not 
only to direct contractors but also to sound 
enterprises, large or small, which are capably 


undertaking indirect defense work. 


THE CHASE NATIONAL BANK 


OF THE CITY OF NEW YORK 


Member Federal Deposit Insurance Corporation 
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Taxation Cutting Into Earnings of Corporations 





INDUSTRY REPORTS 
UPERATING RECORD 


for 1941 Was Highest 
in History as a Result 
of Defense Activities 


Fe kk 


ve OR 
ro oes 
pads 
1,300 
@2!,200 
1,100 
81,000} 
900}——+ 
800 
700 
= 600 
500 ae 
400 | 
300 
200 


100 


0 
QUARTER Li aa load 


| aahaineminmemnnne wae 


te 


GAIN 


~~ 


IN PROFITS 


a! 0 


379 Companies Showed Total 
Earnings of $1,390,973,076 
—Backlog Is High 


WLLIONS OF DOL. LA. #8 
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By KENNETH L. 
While the 
earnings of 


AUSTIN 


trend of quarterly 


207 
337 


American 

engaged in all principal 

\fields of manufacture during the 

last four years continued to show | 

earnings, before tax) the usual pattern of fourth quarter 

surpassed any previous | peaks and mid-year dips, the cumu- 

that sales rose tO) lative earnings over twelve-month 

rd - break volumes. The! periods have 

nfilled defense orders decline since 1938. 

lose - last year ap-| In the chart above it is clearly | 

9,000,000. With shown that the earnings have made | 

year expected to’ an unbroken rise, although they 

fense production Of| were slowed up somewhat in the 

pansion of certain sec-| third and final quarters of 1940 by 

th rough the con-|the first of the heavy tax meas- 

, undoubt- | ures, known as the Second Revenue 

eatarapid rate. | act of 1940. 

isiness for 1942| This measure went into effect 

any factors. In | before industry had gone into mass 

yurse of the war, | production of national defense ma- 

ill probably be | terials and was still turning out a | 

gress, the provi-!considerable volume of “civilian” 
ill affect the earn- goods. 

nies. Final dispo-| Beginning with 1941, 

posed measure on | 

| before Congress, | 

n important bear- 


nerally. 


| panies 
High Earnings Reported . 


great 


that 


4 many companies re 
ng 


and 


stry, 


percentage of gain for the first | 
nine months of 1941 over the 
similar period of 1940, 

Industries Are Listed 


cier last year 
affected by the | 
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Virtually every phase of the 
but the | petroleum industry established last 
isportation | year new records, according to the 
lered American Petroleum Institute in 
companies | giving detailed figures covering 
of accu-|the operation of the oil industry in 
addition, 1941. Domestic crude oil produc- 
gh the Metals | tion reached a peak of 1,405,218,- 
y and the Rubber 000 barrels, compared with 1,353,- 
stocked non- | 214,000 in 1940. Output in the rest 
de rubber. | of the world declined to 809,399,000 | 
erns invested | barrels from 823,548,000. 

rofits in inven- Domestic consumption of pe- 
ntory posi-/troleum and products rose nearly 
ther satisfac-|12 per cent to an estimated 1,478,- 
| 697,000 barrels, but exports dropped 
to 105,909,000 barrels, making 
total demand 1,584,606,000. Stocks 
high operating | of crude oil were reduced by about 
nstances | 20,000,000 barrels to around 244,- 
90 per cent! 900,000 on Dec. 31, but stocks of 
mpanies have | refined products at the year-end 
their larger|were around 300,000,000 barrels, 


| maintain | approximately the same as on Jan. 
But, t since the} 1 1941. 


n has already 
capacity, 
companies 
Increases 
s limited 
irations did 
rdensome taxes and 
additional funds 
expansion pur- 
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Gasoline 


} 
the year 
to 


in 


taxes collected 
reached $1,335,000,000, of 
which about $965,000,000 were by 
the various States, up nearly 12 
cent from 1940, and about 


hed 


rther 


er 


ernment, increase of 31 


cent. 


an 
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500 com panies 


ts of $3.87 8,111,- | 


- The dealings in stocks and bonds 
This is the on 


ren - the New York Stock Exchange 
t raya in 1941 compare as follows with the 
OLE as 
“or the first eleven preceding genre: 

Stocks 

they were $8,538,- (Shares) 
all of that year, 170,534,363 
f 207,608,359 
262,015,799 
297,446,059 
409 468 885 
496,063,099 
381,666,197 
323,871,840 
654,874,210 
425,235,829 
576,921,42 

R10,85 

124,990,980 
920,550,032 
576,990,875 


449,103,253 


lers 
ice 
hen the 
Bonds 
(Par Value). 
$2,114,098,550 
1,671,598,875 
2,048, 237,875 
59,525,825 
0),323,300 
5,453,100 
7,855,300 
3,729,460, 
3,366,402, 950 
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the trickle of national defense ma- j 


| terials grew steadily into a stream 
and is now advancing toward a 
“flood” 
ian goods, moderate 
| mid-year, on the way to severe re- 
| strictions in the early months of 
| 1942. 

| defense production in 1941, the 
profits of manufacturing industries 


} 


stage, with output of civil- | 
‘ly curtailed at | 


Profits of. 337 | Industrial — 








Frazer of Willys-Overland Says 


| OBLIGATION TO DEALERS 


‘AUTO PLANTS HELD 
DEFENSE KEYSTONE 


VICTORY BEGINS AT HOME 


Our country is at war. It is the responsibility of all of us 
to pitch in and do the best we can—individually and collectively — 
toward achieving final victory. 


industry Has Duty to Keep 
Nation's Cars Running 


A bank such as ours can serve best, we believe, by serving the busi- 
ness needs of our community. This is a war of machines. It is being 





{000,000,000 of war contracts with 


| Inc. 


fought with tanks and airplanes and battleships and submarines. Un- 
less the home front supplies them, and supplies them in overwhelming 
quantities, peace will be long in coming. 


He Warns U. S. Not to Lose} 
Sight of Problems Arising 
From Civilian Needs 


| 
| 
| 


The processes of production and distribution and communication 
must be preserved, if we are to supply our fighting forces with the 
tools they need. The daily life of the’ nation must be kept running 
smoothly and at top speed. The business of living must go on. 


The government has placed $4,- 
motor car manufacturera, 
implication that America 
the industry as the 
the arsenal of democracy,” 


“a clear 
regards’ 


keystone of in all of these things, a Bank can frequently be of service. We 


of The First National Bank of 


in the 
opinion of Joseph W. Frazer, pres- 
ident of Willys-Overland 
No has been 
called upon to produce armaments 


Motors, 


othet industry 


America, and to our community, 
in the big job of winning the war. 
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in the calendar year 1938, $1,075,- 
122,000 in 1939, $1,374,869,000 in| 
1940, and $1,611,725,000 in the 
twelve months ended Sept, 30, 1941. | 
Reflecting “pre-defense”’ output | 


lin the United States and the effects} 


of the wars in Europe and Asia, 


| dislocation of foreign trade, and} 
As a result of heavy civilian plus | 


improved employment and nations | 


| al income conditions at home, com- 


| rose sufficiently to more than off- | 


set the arrival of a still 


harsher | 


tax program in the Revenue Act} 


| of 1941. 
| required 30 to 40 per cent of earn- 
| ings, the United States Treasury 
absorbed 50 to 65 per cent of earn- 
ings in 1941. Nonetheless, the 
| twelve-month cumulative 
resumed a definitely upward trend 
| last year. 
| Without going into details, pro- 
ducers’ 
}earnings trend 
| goods. 


than consumers’ 


Whereas in 1940 taxation | 


| parison of earnings of 454 Ameri-| 
can manufacturing corporations in | 
the first two years of spreading 
war are of interest. | 

For twelve months ended June} 
30, 1940, these companies had com- 


| bined net profits of $1,463,960,000. 


profits | 


goods enjoyed a _ better| 


For twelve months ended June 30, 
1941, the same companies had com- 
bined net profits of $1,731,597,000, 
an increase of 18.28 per cent. The 
two tax measures of 1940 and man- | 
agement anticipation of the higher | 
tax measure of 1941 were reflected | 


| almost entirely in the second year, 


The 337 companies had a| 
however, | combined net profit of $538,128,000| first war year. 


and to a negligible extent in the 


mo | 


New Microscope, Help toIndustry, 


is Electron Instrument Believed to Have Great | 
4 Possibilities in Revealing Chemical 


Developed by Scientific Research 


Nature of .Materials 


Through continued research and | many 
35 | development of the electron micro- | 


scope in 1941, science passes along | 
to 1942 and the years to come an 
instrument of far-reaching possi- | 


| 


| 


bilities for use in industry. At the | 


close of the year sixteen of these 
instruments, produced by tne RCA 


| Manufacturing Company, have been 


delivered. Orders for fifteen more 
| have been placed. In most 
the microscope’s {mmediate assign- 
ment pertains to national defense, 

To date RCA electron micro- 
scopes have been delivered to the 
American Cyanamid Company, the 
Institute of Paper 
United States Bureau 


ms Se 
| & Co., the Interchemical Corpora- 
tion, the Dow Chemical Company, 
Eli Lilly & Co., the Johnson Foun- 
dation, the University of Pitta- 


| tribution 


| 


| the action of the material depends | 
Cases | 


j}about particle shapes, 


;}was one of the earliest to be in- 
Chemistry, the | 


of Stand- | 
duPont de Nemours | 


|important is paint manufacture. | 





ping the University of Michi-| 


gan, the University of Dlinois, the 
Massachusetts Institute of Tech- 
nology, the Aluminum Ore Com- 
pany, the General Electric *Com- 
pany, Duke University and the 
Celanese Corporation. 

The’ electron 
proved through its revelations of 
the sub-microscopic world that it 
is new industrial tool of tre- 
mendous value as well as a scien- 
tific instrument. 
nifying by 65,000 diameters, 
microscope made possible the pho- 
tographing of the influenza virus 
for the first time. 

Already the microscope is pro- 
viding the answer to many indus- 
trial and scientific problems. Much 
work is being done in chemical re- 
search, including investigations of 
particle size and shape, colloids, 
thin films and plastics. The new 
instrument makes it possible to 
study particle size, size distribu- 
| tion and shape where the materials 
|are so fine as to be far beyond the 
range of optical methods. 

In a recent interview outlining 
research accomplishments with the 
electron microscope, Dr. 
Morton of RCA laboratories said: 

“Very fine grained carbon has 


a 


not | $370,000,000 by the Federal Gov- | 


per, 


SALES BY MONTHS ON 
N. Y. STOCK EXCHANGE 


STOCKS 
1941 
13,294, 
8,971 
10,111,344 
11,177,940 
9,661,230 
10,450,563 
17,871,457 
10,875,370 
13,544,841 
13 136,756 
15,052,272 
36,386 715 
170, 534 363 
BONDS 
| 1941. 
January ..... $230,814,525 
| February .... 123,920,350 
March 214,882,100 
i 209,509,600 
169 272, 800 
149, & 
189, 243, 100 
140,614,250 
140,965,675 
179,106,325 
140,983,825 
225,234,250 


1940. 
| January 
February .... 
BEOFOM oc ccocce 
April 

May 

June 

July 

August 
September 
October 
November ,,. 
December ... 


670 
205 13,465,355 
16,2 
26,696,490 
38,968,832 
15,573,025 
7,306,720 
7,616,050 
11,940,530 


Tota: 


1940. 
$145,078, 150 
120,647,000 
135,488 
165,386 
176,484, 
102,605, 
95, 


June 

July 

August 
September ... 
| October 
November ... 
December ... 


Total 


on 
2h 


126,2 
151,041,825 
159,215,825 
211,512,125 
«- $2,114,098,550 $1,671,598,875 


o- 


15,991,105 | 


150 | 
S700 |Z 


975 | 
166,050 | 


79,592,825 | 
289,025 | 


| like 
| made 


microscope has) 


Recently, mag- | 
the 


commercial applications, 
| with its uses ranging from that of | 
a preservative of rubber, such as | 
is used for tires, to that of a pig- | 
ment in printer’s ink and coloring | 
|matter in plastics. Indirect meth- | 
ods have been used in deter-| 
mining particle size and size dis- | 
and enough data have| 
been obtained to show clearly that | 


| 


upon these factors. However, thege , 
methods are not very satisfactory | 
and, furthermore, tell nothing | 
Therefore, | 
the problem of collodial carbon | 
vestigated with the microscope. 
“Another branch of industrial 


chemistry in which particle size 1s 





In this application the way in| 


| which the particles aggregate is| 
| very 


important. Under the mi- | 


croscope any pertinent differences | 
are revealed; one material may be | 
found to consist of minute plate-| 
particles, while another is 

of granules, yet optical) 
examination fails to reveal the| 
difference. A calcium carbonate | 
was found to be very active in its| 
chemical absorption, much more so 
than other samples of calcium 
carbonate. The electron microscope | 
revealed that the large particles | 
which could be resolved with an| 
optical microscope were in reality | 
aggregates of fine crystals; fur-| 
thermore, the crystals were dis-| 
covered to be porous. A sample 
of magnesium oxide, obtained as | 
smoke from burning magnesium, | 
was viewed as minute cubes. This | 
is a matter of considerable inter- 
est in the chemistry of combus-| 


| tion.” 


“Coherent research in the im- 
portant field of plastics cannot yet | 
really be said to have started,” Dr. 
Morton continued. ‘However, a| 
number of micrographs of various | 
materials have been made which | 


illustrate the possibilities of the} 


G. A.| 


| 
| 
| 
| 
| 
| 
| 


268, R68 | 


14,484,485 | 
20,893,471 | 
18,400,428 | 


207,605,359 | 





instrument. A micrograph also has 
been made of a vinyl chloride| 
which ts only slightly polymerized, | 
used in the manufacture of hemp. } 


ee | 


| 
“ y Y 
SALES BY MONTHS ON | 
y y r | 
N. Y. CURB EXCHANGE 
STOCKS 
1941, 
2,555,250 
2.078.863 
2,120,423 
1,855,032 
1,734,665 
1,898,214 
3,021,345 
2,256,010 
3,095,930 
2,720, 268 
3,725,726 


7,629,174 


1940. 
3,229,241 
3,174,348 
4,108, 259 | 
6,289,322 | 

7,195,715 
2,744,022 | 
1,767,995 
1,475,520 | 
1,868,957 | 
2,477,798 | 
3,751,959 
4,958,638 


43, 041, 774 


January 
February 
March , 
April 

May 

June 

July 

August 
September .. 
October ...... 
November ... 
December 


34,690,900 
BONDS 
1941. 
$26, 224,000 
17,050,000 
26,699,000 
25,390,000 
20,779,000 
19,582,000 
20,291,000 
16,408 000 
20,488 000) 
17,680,000 
15,155,000 
24,345,000 


Total 


| 
1940. 
$40,397, 000 | 
24,508 000 | 
25,515,000 
31,660,000 
38 036,000 
19,995,000 
17,941,000 
14,312,000 | 
19,386,000 | 
24,398,000 | 
21,576,000 | 
26,020,000 


January ..... 
February .... 


JURE ccccesese 
July . 
August 
September 
October 
November 
December ,.. 


Total . $250, 091, 000 $304, 4,605, 000 


| approaching the 


| im use, 


| each year, since they lack many of 


Philadelphia pledge our best efforts 
PRESIDENT 


in such huge quantities and of such 

wide variety. 
“As the 

and 


industry turns 
more to war 


more 
production, the 
nation must not lose sight of the 
problems that will develop as ci- 
vilian automobile 


bare essentials,” he says. “In addi- 
tion to war production, there are 
two main responsibilities that con- 
front the motor car industry; the 
necessity for insuring the = con- 
tinued operation of the nation’s 32,- 

000,000 motor vehicles, a majority 
of which are vital to the civilian 
war effort, and the manufacturers’ 
obligation to the continued exis- 
tence of their 45,000 dealers. 

‘It is well understood by both 
government officials and the people 
that the automobile is not just a 
luxury vehicle that can be laid 
| aside for the duration and put into 
use again after victory is won. The 
very foundation of our economic 
;}and social welfare relies in good 
| part on our ability to maintain effi- 
cient, economical and safe civilian 
| transportation. With production of 
| passenger cars and light trucks 
vanishing point, 
replacement and repair parts as- 
sume an importance ranking along- 
side actual tanks and guns. 

“Through the complex system of 
dealers and distributors, the ma- 
chinery is already established for | 
proper maintenance of cars and| 
trucks now on the road. If motor 
manufacturers are to devote the 
greater part of their energies to 
production of war materials, then 
it follows that dealers and service 
organizations must be _ provided 
with adequate repair parts in order 
to prolong the life of vehicles now 


CONDENSED STATEMENT AS OF DECEMBER 31, 1941 
ASSETS 


output is cut to 

Cash and Due from Banks . 
U , 
State, County and Municipal Bonds 
Other Bonds and Securities 


$ 44,463.484.45 
33,220,806.94 
10,836.133.54 
6,987,951.72 
18,627,922.23 
23,392,629.79 
1,152,425.74 
196,169.47 
931,802.65 
430,718.87 


$140,240,045.40 


. 8. Government Securities 


. oe of . 


Demand Loans. 


Time Loans and Discounte ted Paper 


Bank Premises (Including Other Real Estate 
Customers’ Liability Under Acceptances . 
Other Assets ; 
Income Accrued Receivable 


Total 


. 


. * *¢ . . - . 


*?e 8+ © © @ © - 


Capital .... 
Surplus . . ‘ 
Undivided Profits 


Reserve for C lontingencies 


$ 3,111,000.006 
4,000.000.00 
1,820,624.10 
1,185,318.25 
124,440.00 
192,395.84 
196,169.47 
1,067,417.08 
128.542,680.66 


et . . 


Reserve for Dividend, Pay able January 2, 1942 
Interest, Expenses and Taxes Accrued Payable - 
Outstanding Acceptances 

Other Liabilities 
- Deposits 


. 


CHARTER 
NUMBER 
ONE 


FIRST NATIO 


OF PHILADELPHIA 





$1 40,240,045. 10 


AL BANK 


Total 


“Obviously, no amount of main- 
tenance will keep cars running for- 
ever. It is estimated that approxi- 
mately 48 per cent of the 32,025,365 
automobiles and trucks now in use 
on public highways are more than 
five years old; these vehicles are 
becoming more obsolete and unsafe | 


The First Bank Chartered Under 
the National Bank Act—Founded 1863 


MAIN OFFICE—315 Chestnut Se. 
CENTENNIAL OFFICE—32nd and Market Sts. 


CENTRAL OFFIRE~1500 Walnut St. 


EIGHTH NATIONAL OFFICE—2nd St. and Girard Ave. 
the more modern improvements and 
| safety devices. The time will come, 
therefore, when new car production 
surely will be necessary.” 


MEMBER OF THE FEDERAL GEPOSIT INSURANCE CORPORATION 


PATINO MINES AND 
ENTERPRISES CONSOLIDATED, INC. 


Statement of Profit & Loss 


For the Nine Months Ended September 30, 194] 


Bolivianos Sterling 
Operating Income 
Proceeds on sale of previous year’s production 
1941 Production 


1,646 Long tons of fine tin, at the average estimated 
selling price of approximately £258 
9,767 Long tons of fine tin, in transit, valued at £250 
393 Long tons of fine tin, unexported, at cost 


n 
2.16 


£ 31,095. 


424,820.14. 1 
2,441,844. 5. 0 
20,352.10. 6 


£2,918,112.12. 5 


Bs. 2,833,559.28 


Bs. 2,833,559.28 
Proportion of sterling proceeds sold to Bolivian Government, 
and Bolivian currency received in exchange therefor 


209,685,498.94 (1,291,941.15. 3) 


£1,626,170.17. 2 
881,424.18. 9 
44,745.18. § 
210,535.19. $ 


£ 534,209.19. 0 


2,519,058.22 
179,238,022.89 


33,281,035.33 
729,459.97 


Less: Operating Expenses 


Bs. 
Less: Depreciation, depletion and amortization 


Bs. 32,551,575.36 


Other Income 


Dividends, interest, railway profit and sundries 2 


= 


1,103,860.56 42,663. 6 


33,655,435.92 £ $76,873. 5. 2 
Income Deductions 


Loss on railway, bank interest and sundries 1,275,540.03 


32,379,895.89 
18,454,090.80 


8,615.19. 2 


£ $68,257. 6. 0 
103,345.14. 6 


Net income before provision for income taxes 
Provision for income taxes 


Bs. 


13,925,805.09 


464,911.11. 6 

The net profits of £464,911 plus Bs. 13,925,805, after providing for United States and Bolivian taxes, for 
the nine months ended September 30, 1941, compare with net profits of £203,028 plus Bs. , for the same 
period in 1940, Production for the nine months ended September 30, 1941 was 11,806 long tons ‘of fine tin, as 
against 9,160 long tons for the same period in 1940. 

During this nine months’ period 20,000,000 bolivianos of the surplus in that currency were sold for U. $. 
$400,000 and this amount is not included in the sterling profit figure given above. 

The Company’s profits in sterling are readily convertible for dividends payable in U. 
approximately $4.0312 to the £1. 

During the two years of 1940 and 1941, a total dividend of $2.55 has been paid. Of this amount $1.19 
was charged to the 1940 profits and the balance of $1.36 to the nine months’ profits of 1941 and to the proceeds 
of the 20,000,000 bolivianos sale referred to above. 

Since the date of the above statement negotiations have been carried on and are about to be concluded 
whereby it is expected that the Corporation's production will be sold at a minimum price of £277.18.4 per long 
ton of fine tin. 

Since the distribution of its holdings in General Tin Investments Ltd. in December 1939 the interests of 


Patino Mines & Enterprises Consolidated (Incorporated) are confined entirely to Bolivia and it has no interests 
whatever outside that country. 


PATINO MINES 


Net Profit Bs. £ 


S. currency at 


& ENTERPRISES CONSOLIDATED (INC. 
LA PAZ, BOLIVIA 
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Defense Needs Met by U. S. dndusiries|| 


(il ¢ ALES VOLUME 60% of Nation's Plywood Went Into Defense; STEEL PRODUCTION 
| ARCEST N MINTARY. Maltiplicity of New Uses Is Revealed AT NEW HIGH MARK 





Fully 60 per cent of the plywood, fense purposes the aluminum and 
I | 


steel which it replaced, and to half Output of 82,850,000 Tons 


, itv last ve ras used | ational|® century-old trend away from 23.7% 
Taxes Cut Into Earnings Un ee ee materials,” Mr. Ot- Last Vear 3.7 o Above 
Prior Peak in 1940 


defense, comparing with an esti- 
1940, but They Probably 
Exceeded Most Years 


| industry's record productive activ- 


Everyone Can Enlist 


tinger said, “The stimulated de- 
mand for structural materials 
which developed during the first | 
jing to Lawrence Ottinger, presi-| full year of all-out production for| TOPS 1917 TOTAL BY 6.3% 
; dent of the United States Plywood | national defense directed increas- 
Corporation ing attention to the adaptability of | 


GAIN IN 1942 IS PREDICTED| Among the defense uses of ply-| plywood to many applications pre-|Qperations at 97.3 Per Cent| 


wood which-are permitted to be! viously closed to wood. ‘ . 
jrevealed are airplanes, torpedo “This development was due in of Capacity—More Mills 
Under Construction 


production used in defense, accord- 


| 
mated 20 per cent of all American | 
| 


“THOUSANDS of our young men are 


crowding our recruiting stations to ofter their 


—— 


boats, mine sweepers, cargo ves-|large measure to research and 


increased Demand by Armed 
Forces Expected to Offset 
Further Drop in Exports 


ty d. H. CARMICAL 
the war, which held ex 
ts to an unusually low 
United States oil indus- 
yyed the great- 


ness in history. 


sels, Army landing boats, defense 
housing, skis, pipe, chemical vats, 


pallets and shipping containers, he | 


said 

Airplanes are being produced to- 
day whose fuselage, wings and 
tabllizers are made of plywood 
molded to shape under pressure, 
and early in 1942 trainer planes | 
made entirely of plywood will be | 
coming off the production lines at | 
the rate of 400 to 500 per month. 

“The multiplicity of new uses to | 
which plywood was put in 1941 en- | 


technical progress, particularly 
during the past 18 months. The in- 
dustry is being asked to do jobs 
hitherto regarded as technically 
impossible, and the United States 
Plywood Corporation has equipped 
itself with full laboratory facilities 


and a staff of trained chemists and | 


structural engineers, Plywood it- 


self has been made a completely | 


non-assailable material through 


welding’ it with synthetic resins | 


under heat and pressure. The old 


art of using glue has been sup- | 





The American steel industry pro- | 


duced 82,850,000 net tons of steel 
in 1941, eclipsing all former ree 
ordsa by substantial margins. This 


output was 23.7 per cent over the| 
66,982,686 tons produced in 1940, | 
the previous high mark; 31.1 per| 


cent over the next best output of 
63,205,480 tons, in 1929, and 63 per 
cent over the first World War peak 





services to their country, 


For others of our 


citizens the clearest way to aid now 1s to en- 
list their dollars in DEFENSE BONDS. 


In support of the Government’s defense 


effort, the facilities of the Guaranty Trust 
taxes sharply abled it to release for other de- | planted.” 


| of 50,467,880 tons, in 1917. 

the net profits of . | To attain last year’s high rate | 

whole probably | dustrial activity, the domestic de- | of production the industry operated | 

an pon Sa year; mand for fuel oil last year reached TIN SUPPLY IN I]. 4 | all its facilities at the highest pos-| 

“aa 242 as witl poenttabend rebar barrels, compared with | | sible speed, despite the interference 
Ute, GB) “| 337,300,000 in 1940. Exports de- 

clouded by the | clined to 15,100,000 barrels from | PRESENTS PROBLEM « ROOTES 25 Mtrtnes, Of Whieh the! 

t United States in| 16,100,000 in 1940, while stocks at | | more serious were the coal strikes 

ss, the indus-|the end of the year were 82,200,- | that depleted the coke supplies, on | 

an increase Of | 000, against 88,026,000 on Jan. 1, 90%, of Metal Used Here in) which produgtion of pig iron de-| 

adres ae 1941, on Se t Y | q | Pends, and in the face of an in- 

ed, but this will| fuel ‘oil last you amounted ts| From Fee Ente (creasing shortage of supplies of 

by the in-/ 174,500,000 barrels, against 160,- | From Far East anrep anon. 

the armed | g00,000 in 1940. Exports declined | As a measure of the effort, 1941 

Slightly to 8.600.000, compared | . i . |} operations averaged 97.3 per cent} 

in the gaso- with  n06.000 te 1940. potavee | e “yor gn mae pags pe of rated capacity in the year, com- 

ire situation,|quring the year stocks increased nt upon imports for tin, the ques-| pared with 82.1 per cent in 1940, 

ted in & 8®-| by 8.700.000 barela to 51,600,000 tion of adequate supplies, especial- | 88.5 per cent in 1929 and 90.8 per | 

he sale of tires! at the year-end. |ly if the war should last for a long | cent in 1917. The best first World | 

period, will be one of the difficult | biti yhevay ony pag has ey = te 


to aviation gasoline, the ae : é ; | were produced. No year in more | 
intil a clarifi- authorities in Washington. In re-| than half a century has come any-| 


nestic 3 ric - ’ 
ion in the Far “ Cae mand for lubric ants | cent years the United States has| where near last year’s rate of 
» get about 95 | Showed the largest gain. Con-| obtained about 90 per cent of its| Operations. 





7 Company are tully available at each of its 
Ofhces in supplying information regarding 
Defense Bonds and in taking subscriptions 


for them. 


Guaranty Trust Company 
of New York 
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“at Al 
rubber for full | 
year, supplies Next 


Demand for Lubricants 
problems to confront government 


FIFTH AVENUE AT MADISON AVENUE AT 


rubber re- Sumption last year is placed at 31,- 


not onlv 
utomobiles 
t those for- 
ive good tires 
want to run 
; usual for fear 
not be abie to get 
their present 

out 


Consumption Hard to Judge 


ber of private 


ywullt will be few- 
he construction 
ng vehicles for 
y probably wil 
that quarter. 
and naval and 
be turned 

ng quanti- 

year How- 

vill mean in 

1 oil consump- 


hard to deter- 


ar for which 
lable from of- 
consumption of 
icta by the United 
Navy and Coast 
1 to 11,536.645 bar- 
the Navy alone re- 
000 barrels. Last year, 
1 that the Navy re- 
1 16.000,000-barrels of 
about 3.000.000 bar- 
1 products 
year, the Army has 
rgone a great increase in per- 


nd greativ extended its ac- | 


Motor fuel requirements, 

ation gasoline, are es- 

5,000,000 barrels, com- 

about 800,000 in 1940. 

requirements of the 

j iding aviation gasoline, 

r bly amounted to 5,000,000 

barrels. The requirements of the 

ast Guard were not much larger 
an the 550.000 barrels in 1940 

otal oil consumption of the 

yr forces of the country last 

hus is estimated at approxi- 

30,000,000 barrels. For 

se are placed at around 

1) barrels, and certainly no 

n 60,000,000, or double the 

nts for 1941. With a 

luction of more than 

els daily, an output 

days will be re- 

ly the fighting 

on. These figures, 

include any oil 

nay come under 


ties to other na 


Motor Fuel Demand Rose 


ndustry 


Darreis, an increas 
t over the 614 

In both years exports 

last year they 

ry 24,705,000 bar- 

»,107,000 in 1940. In- 


+ 


ents abroad were 
of aviation gaso- 
1,700,000 in 1941, 
the year motor 
‘stimated at &&, 
ludiz x 6.660.000 
ne compared 
year earlier, 

asoline stocks 

BE 350.000 barrelad 
however, do not in 

y gasoline stocks held by 
oi States Government 
tion of avialion gaso- 
r showed alr increase 
331-3 per cent Out- 
ist year is estimated 
barrels, compared 

in 1940 The do- 
ted to around 

against 6,570,- 

n exports were 
ired with 4,700,000. 
production in the 
last year reached 
gh of 1,401,000,000 
red with 1,351,800,- 
At the year-end 

il were 259,219,- 

st 275,985,000 a 

ide oll runs to 

total of 1,408,000,- 
ntrasted with 1,294,- 

a gain of about 9 


ise of greater in- 


217,000 barrels, an increase of 27 


per cent over the 24,657,000 con- 
sumed in 1940. Exports were 10,- 


194,000 barrels, against 9,095,000 | 


in 1940 It is estimated that 


stocks declined by about 1,000,000 | 


barrels during the year. 
Because of the transfer of the 
equivalent of eighty tankers of 


British in the Spring and Summer 


of 1941, a shortage of oil products 
on the Atlantic Seaboard was| 
threatened. However, by using | 
other forms of transportation to} 


the fullest and also by operating 
the remaining tanker fleet at the 


ened shortage did not develop. 


forty of these tankers and the 


completion of others, together with 


he construction of three pipe lines, 
indications are that the East Coast 


supply situation will continue fa- | 


vorable in 1942 unless a large 
number of tankers again should 
be diverted to other services. 

On Deo. 13, last, the latest 
period for which accurate figures 
are available, stocks of finished 
and unfinished gasoline on the 
Kast Coast amounted to 20,254,000 
barrels, enough for thirty-seven 
daya at the present rate of con- 
sumption, compared with 18,2382,- 
000 a year earlier. Light fuel oil 
stocks were 22,263,000 barrels, 


| tin suplies from the Far East, but 








enough for fifty-two days, against 


| 16,414,000 and heavy fuel oil sup- 
plies amounted to 11,634,000, | 


enough for twenty-one days, com- 
pared with 11,757,000. 

Crude oil stocks declined on Dec. 
13, last, to 12,722,000 barrels, 
against 13,920,000 a year earlier. 
However, total supplies of crudg | 
oil, light and heavy fuel oil and 
gasoline on Dec. 13, were 80,687,000 
barrels, enough for forty-six days, 
compared with 74,174,000 a year | 
earlier. 

In order to relieve the oil-supply 
situation on the East Coast, two 
pipe lines were completed in the | 


area last year and another is ex- | 





pected to be in operation by Jan. 


| 


until the situation in the Pacific | 


has been clarified shipments from 
that area will be small, if any. 


Although precisely what amount | 


of tin has been accumulate e | , : - ’ * 
_ vies ae d h re is | pletion in record time, anticipating 
;not known, the consensus in the! the demands that would be placed 


trade is that there is enough to| 


| supply normal needs for a little 
10,000 gross tons each to the! 


more than a year. This does not 


include 25,000 long tons of the! 


metal contained in Bolivian ore 
that has arrived at Texas City. 


Texas, where the United States) 


Government has under construc- 


| tion a smelter capable of produc- 


jing 30,000 long tons yearly. 
highest possible rate, the threat- | 


At the beginning of 1941 it was 


|estimated that there were about | 
With the subsequent return of | 78,000 long tons of tin in the Unit- 


}ed States, of which 56,000 were} 


held by private consumers and the 
rest by the government through 
the Metals Reserve Company. Up 
to Nov. 1, imports for 1941 amount- 
ed to 128,000 tons. Arrivals since 
then probably amounted to at least 
7,000 tons. 


As consumption for the full year | 
} is placed at 100,000 tons, tin stocks 
|in the United States at the close of | 
| last year were about 113,000 tons, | 
or enough at the heavy rate of con- 


sumption prevailing throughout 
1941 to last about thirteen and one- 
half months. In 1940 tin consump- 
tion in the United States amount- 


;}ed to only 74,114 tons, at which 


rate present stocks would last for 
about nineteen months. 

An analysis of consumption for 
1940 shows that 38,964 tons were 


used in the manufacture of tin! 
plate, 4,120 for babbitt metal, 11,430 | 
|for solder, 5,530 for bronze, 5,370} 


for tubes and foil and 8,700 for 
other uses. 

Because of the large amount of 
tinned foods that an expeditionary 


| force would need there is not much 


chance of cutting the consumption 


| of tin plate. However, for civilian 


uses glass could be substituted 


| largely and to a certain extent for 


Army requirements, particularly 
for the home force. Also a greater 
use of refrigeration might be re- 


15, ‘sorted to. 





U.S. TREASURY NOTES FOR 1941 AND DATE 
OF ISSUE 


Range Bid 

Date of Issue, Range Bid, 1041. ~— Deo, 31 

High Low High Low. Bid. Asked 
Mar., 1942 1044.18 99.25 102.24 100.10 100,12 100,14 
Sept., 1942... 105.29 100.5 103,41 101.8 101.5 101.10 
Dec 1942 105.4 100.22 103.25 101.15 101.18 101.17 
*Mar., 1943 4 101.6 100. 101.6 100.00 100.4 100.8 
June, 1943 103.1 99.1 102.15 100.25 100.30 101 
Sept 1943 102.15 100.20 102.5 100.21 100.28 100.30 
Dec., 943 103.8 99.1 102.22 101.5 101.11 101.13 
Mar., ls . 102.16 100.8 102.5 100.24 101.1 101.3 
June, 1f ; 101.17 97.14 101.17 100.4 100.16 100.18 
Sept., 1! 102.18 100.11 102.10 100.16 100.30 101.2 
*Sept., 194 , 100.21 99.10 100.21 99.10 99.18 99.20 
Mar., 1945 ; 101.16 98.25 103.16 100.1 100.16 100.18 
*Dec., BEB. cccmmcences § 100.18 99 100.18 99 99.9 99.11 


*Mar., 1946 1 100 


21 98.10 100.21 99.10 99.18 99.20 


FEDERAL HOME LOAN BANKS 


Apr. 15, 1942 100.16 100 100.12 100 100 100.4 
Apt 1, 1943 103.8 100.2 103.6 101.10 101.10 101,16 


RECONSTRUCTION FINANCE 


Jan DER. 00000000 Shas 100.25 100.4 100.9 100.11 
101.25 100.4 101.8 100.4 100.9 100.11 

t 5, 1942 100.26 100 100.25 100 100.8 100.10 
101.6 100.4 101.6 100.4 100.8 100.10 

100.26 99.22 100.26 9.22 9.27 0.20 


FEDERAL NAT. 


MORTG. ASSN. 


16, 194%-42 102.4 99.14 191.20 100.20 100.24 101 
3, 1944-42 102.6 97.12 102.4 100.20 $100.26 101.2 


COMMODITY CREDIT CORP. 
May 1, 1943 101.3 99.28 100.20 99.28 100.4 100.4 


Feb. 15, 1945 ; ase 


99.20 101 99.20 99.26 99.28 


U. 8. HOUSING AUTHORITY 


ct to Federal taxes. 


INSULAR BONDS 


Tawal 44, Oct., 1956-46 
*hilippines 4! July, 1957.. 
*hilippines 4% Oct., 1959 
*hilippines i July, 1952 
*hilippines 5 Feb., 195% 
uerto Rico 444 Jan., 1956.. 
‘uerto Rico 5 July, 1948-43 


ANnAMA Se, 1961 
‘onversion 3a, 1947 
‘conversion 3s, 1046 


Range Bid, 1941. P Dec. 31 

High, Low. Bid Asked 

116 106 106% 109 

4 WA O68 

O44 o4 06 

94 94 96 
96 96 wl, 
113 117 120% 

soe 108% 103 103 105 


..120% 124% 128 12914, 
112% 110 110% 
111%, 108 10044 


FEDERAL LAND BANK 


y, 1946-44 
1964-44 
1955-45.. 
1955-45... 
1956-46... 
1956-46. . 


106% 107% 
10644 107% 
105% 10654 
10544 106%4 
106% 
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LOO% LOT%, ' 


Voluntary Expansion 


A further reason for the extraom 
dinary showing of 1941 was that} 


many steel companies undertook a 
voluntary expansion of productive 
facilities and rushed them to com- 


on them for national defense and 
for aid to other democracies. 

The industry's productive capac- 
city at the start of 1942 is close to 
88,000,000 net tons of steel annu- 
ally, an increase of 4,000,000 in 
1941, which followed an expansion 
of 2,500,000 in 1940. This was the 
biggest two-year expansion pro- 
gram of the steel industry since 
the first World War, when capacity 
was increased 9,318,000 tons in 
1915 and 1916, 3,280,000 in 1917 and 
2,174,000 in 1918. 

Peak expansion for any one year 
was 5,000,000 tons in 1915, followed 
by 4,300,000 in 1916 and 4,272,000 
in 1930. In the latter instance this 
represented inatallation of new 
producing facilities ordered in the 
boom year of 1929, 

As to 1942, there is now building 


} about 2,500,000 net tons of addi- 


tional steel producing facilities, of 
which a small part is being built at 
the expense of the industry and the 


remainder is being built in behalf 


of the government with Federal 
funds. Blueprints are in existence 
in the office of Production Manage- 
ment and elsewhere for other addi- 
tions, but there are many consid- 


erations which may delay further | 


growth of steel plants until there 
has been adequate construction of 
pig-iron producing facilities which 


are needed for full operation of ex- | 


isting steel plants. 
Production of Pig Iron 


Production of pig iron in 1941 
was close to 56,000,000 net tons, a 
new high mark, at about 96.6 per 


|cent of capacity. This showed a 


gain of more than 18 per cent over 


output of 47,398,529 net tons in 


1940, at 83 per cent of capacity, 
and compared with a previoug high 
record output of 47,727,661 tons, 
at 83.2 per cent of capacity, in 
1929. 

Blast furnace capacity at the 
start of 1942 was about 59,416,000 
net tons of pig iron annually, an 
increase of 1,800,000 in 1941, which 
followed an increase of 1,900,000 
the year before. These represent- 
ed the only important additions to 


facilities since the first World| 


War and placed blast furnace ca- 
pacity at a level barely 400,000 
tons over the peak at the end of 
1930. This was because the retire- 
ment of older uneconomic furnaces 
in recent years reduced capacity to 
55,500,000 tons in 1936. 

New blast furnace facilities un- 
der construction, a substantial 
part of which should be completed 
in 1942 under the spur of wartime 
needs, amount to some 5,250,000 
net tons of additional annual ca- 
pacity. This is regarded in steel 
circles as barely enough to replace 
the dwindling supply of scrap 
steel, and much larger additions 
will be needed to supply the new 
steel furnaces which are being 
bullt. 

By the same token, it will be 


| necessary to build a larger fleet of 


ore carriers and greater handling 
and mining facilities to supply the 


|added blast furnaces with suffi- 


cient iron ore. It will be impossi- 
ble to expand the Great Lakes fleet 


'to any noteworthy degree before 
Feb eee 103.4 99.6 102.24 100.26 100.28 100.31 | 


1943 and at present no decision has 
been reached as to whether a pro- 
gram of this sort will be under- 
taken. 

Savings Bank Interest Down 

The interest rates paid on de- 
posits in mutual savings banks 
continued in 1941 the downward 
trend begun in previous years. 
Many banks that had been paying 
an annual rate of 2 per cent cut 


the rate to 1% per cent. A few| 


banks adopted the practice of pay- 


interest semi-annually instead of | 


quarterly, and several banks 
adopted split rates, usually paying 
2 per cent on a given amount on 


an individual deposit and 1%, per| 


cent on the remaining balance. 
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629,732,560.34 
$684,347,113.06 


Capital Stock «© 1 & ba 5 
Surplus and Net Profits. : ; 
Reserve for Contingencies . 3 
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FRIDAY, JANUARY 


War Demands Raise Taxes to Al- Time High [— 


NATION SURPASSING 
ALL TAX RECORDS 


Total Levies for Year Placed 
at 24.4% of Its Estimated 
$90,000,000,000 Income 


the 


14.49 FOR FEDERAL NEEDS 


Material increases for Next 
Period Forecast in Changes 
in Laws in 1941 


By GODFREY N. NELSON 

Never in recorded history has 
any government raised by national 
tax levies, in a similar period, an| 
amount of revenue approaching 
that which will be collected by the 
United States Treasury in the cur- 
rent fiscal year. The Federal 


$12 of 0 000 000, of which over one- 
half will come from income and 
excess profits taxes. 

The vastness of this sum may be | 
visualized, by way of comparison, | 
when one contemplates the 
that the annual net earnings of all 
corporations in the United States, | 
reporting net income (excluding | 
intercompany dividends) for the 
fiscal year 1939, were only $7,047,- 
251,000, and that such net earnings, 
after deducting deficits of corpora- 
tions reporting no net income, were 
less than $5,000,000,000; and these ; 
figures, taken from the prelimi- 
nary report of statistics of income 
for 1939, submitted to the Treasury 
by the Commissioner of Internal 
Revenue on Aug. 30, 1941, include 
the earnings of all the gigantic in-| 
cdustries of the country. 

Assuming that tax revenues of 
the State and local governments 
continue at the 1941 level — esti- | 
mated by the National Industrial 
Conference Board at $8,925,000,000 
—the total tax revenues of the 
entire country will aggregate for 
the current Federal fiscal year 
approximately $22,000,000,000, or 
24 4 per cent of an estimated na-| 
tional income of $90,000,000,000, of | 
which percentage the Federai taxes 
are 14.4, and the State and local 
taxes, 10 per cent. On these esti- 
mates the total per capita tax is 
$169.23, of which the Federal wd 
is $100 

While these ratios are deni’ 
unprecedented, we know, of course, 
that they will have to be stepped | 
terially for the next fiscal | 
The Joint Committee on| 

is now reported to be | 

regular sessions with} 
y officials in an effort to} 
1ew kinds of tax levies and 
the Ww ays and Means Committee of 
the House is scheduled te start to 
take my on a new revenue 
bill about the middle of this 
It is understood that no 
— announcement of tax pro- 

osals will be made until Secretary | 
Mec rgenthau appears before the | 
committee. It is rumored that new 
taxes or increased rates of present | 
taxes will be sought so as to raise | 
additional revenues of between | 
$5,000,000,000 and $7,000,000,000. 

1941 Tax Changes 

Full productivity of the Revenue 
Act of 1941—estimated to yield in 
the current’ year $3,553,000,000— 

looked for until 1948, 
only two tax installments— 
the calendar year basis—will | 
ve been received by the Treas- 
ury by June 30. Nevertheless, the | 
bil] Sept. 20, witnessed 
of drastic taxation | 


fact | 


p ma 


testim 


month. 





since 
on 


hai 


enacted on 
the adoption 
changes 


ro 


Among othe 
broadened the income tax base - 


amendments, a 

| 

lowering pers: exemptions to | 
| 

| 


n a} 
the lowest levels since the inci- 
dence of the income tax in 1913; 
it materially increased individual 
surtax rates in the more produc- 
tive brackets; it increased excess 
profits tax rates, and to the same | 
effect, reduced the rate of credit | 
on invested capital in excess of | 
$5 900.000 
In spite of its productiveness, | 
the 1941 Act did not in- 
irrational or radical ad- | 
features—unless this | 
statement is premature in respect | 
to some changes in the excess! 
profits tax. The real potency of | 
the measure, however, will be due | 
to the imposition of higher rates | 
| 


however 
troduce 


ministrative 


of previously existing taxes. 
New Taxes 
Several 


nave con ul of 


to new taxes 
Washington 
spatbie of the 1941 act. 
Morge nthau suggested a | 
vy on payrolis, to be | 
rithheld cand payable at the source. | 
The suggestion met with bitter 
riticism, principally because of 4 
erity in the matter of rate. As | 
method of collection, however, 
e tax would be ad- 
tageous to the government, 
r the revenue available to 
urrently with the 
. services and placing | 
re employer, as it would, | 
he duty of withholding, reporting | 
and remitting the tax. | 
While such a tax would prove 
administratively economical to the | 
Treasury, it would contain infla- 
nary tendencies and would re 
t in economic repercussions un- 
favorable to the employer. Any | 
uction from the pay envelope 
regarded by the em- 
as a reduction in the wage, 
n would be expected to be} 
good by the employer. To| 
ent of such effect, the tax 
would be inflationary. Passed on 
to the employer, the increased cost | 
would necessarily raise the price | 
of ali goods. 
Another serious difficulty would | 
presented in the collection of 
tax withheld. Generally, all 
wage and salary-earning taxpay- | 
ers will pay their 1941 tax from 
19'2 earnings. But since the tax 
uv eld would be on the 1942! 
f s and the 1942 quarterly 
a nents would be paid on the! 


aince the 
Secretary 


per cent 


eer’ 


especially 


ment for 
+ 


» he 


Ade 


the ext 


be 


the 


| tried to get the reaction of business | 


| conceivable that the acceptance of 


| tained, 


| political objections to this form of | 


1941 tax return, the employe} 
would be paying income taxes on | 
the income of two years in one 
year. Not only would this be ol 
reasonable, but it would be an eco- | 
nomically unsound policy of taxa- | 
tion. By force of circumstances in | 
case of many taxpayers, the 
payment of the i941 tax might | 
have to be deferred. 
Increase of the social security | 
payroll taxes also has been men- | 
tioned as an additional source of | 
revenue. This proposal invites the FOR 


TELLS WORK DONE 
BY FEDERAL BANK 


Head of Export-Import Con- | 
cern Reports No Default on 
Loans in Latin America 


INTERNATIONAL GOOD. 


objections made to the withhold- 
ing tax, and others. It has been | 
said in Congress that social secu- 
rity taxes are justified only to the 
extent that old-age pensions and 
unemployment benefits are made 
actually sound; that. beyond that | 
point “payroll taxes take money 
under false pretenses.” 


Resources of Foreign Countries 
| Being Developed for Ultimate 
Benefits Here 


Special to Tum NEW YorKw Times, 
WASHINGTON, Jan. 1-—-The 

Several important changes in| Export-Import Bank, the first or- 
the excess profits tax are heing| ganization ever created by the 
considered. Foremost among these | United States to grant “political” 
is the proposal made when the 1940 | loans, has taken on a new import- 
amendments were debated in Con-|ance since war came to _ this 
gress: the elimination of credit for | country. 
average earnings of the base-period| During 1941, because of the in-| 
years. A flat rate of excess profits | ternational situation, the bank's 
tax of 75 or 80 per cent has been|new commitments were confined 
suggested. Secretary Morgenthau | largely to South America, accord-| 
ing to the statement of its presi-!'} 
to a 100 per cent tax on earnings/ dent, Warren Pierson. According | 
over a 6 per cent credit. It is in- | to Jesse Jones, Federal Loan Ad-| 
f | ministrator and thus over-all su-| 
such extreme rates could be suc-| pervisor of the bank’s activities, 
cessfully forced upon the Congress. /| these commitments lately have | 


Other Changes Considered 


| Certainly our present excess profits | been directed more and more to en-| 
| tax law is administratively unsuit-|couraging South American coun-| 


ed to such rates. tries to produce what the United| 

If the principle of graduated | states needs. An important sub- 
rates of excess profits tax is re-|sidiary effect will be to enable 
and the rates are further) them to supply themselves with| 
raised, the brackets should be | commodities which they themselves | 
measured by a percentage of in-| need, such as iron and steel, but! 
vestq@i capital, and not of income, 


| which the United States is not now | 
and the law should be made more | in g position to furnish, since she 


flexible in respect to the determi-| needs all her own output for war 
nation of invested capital or its purposes. 


equivalent. If a flat rate of tax|" on, $25,000,000 loan, for in-| 
is adopted, the credit for average | stance, will be expended for the| 


arnings of y ars : . 
aiamaee of prewar years should be |purchase of materials, equipment) 


|and labor to build roads, some of | 
A tax 


which would have the | which will serve as feeder roads | 
greatest potentiality for revenue 


|to deposits of manganese which | 
would be a Federal sales or turn-| 
over tax. Moreover, the usual| | the United States will need in ard 
war effort. A loan to Bolivia will} 


taxation should be wholly absent in | ~n ge the gery Regs nig 
the present great emergency. A tax | 2©™ 48 will a $5 . | 
of 1 per cent on the national turn- | Haiti. Another $5,000,000, on the! 
over would probably produce g | other hand, has been lent to Bra- 


revenue in excess of $5,000,000,000, | 7! to purchase equipment in the! 
‘ wag | United States with which Brazil 


expressed herein by | will soon be able to supply herself | 
Mr. Nelson, who is an authority | with steel from her own ores. Ten| 
on taxation, are his own and not | million dollars more have been lent! 
necessarily those of THE TimES. |to the Fomento Corporation in| 


Opinions 


We fight 


in defense of 


| Chile, 


| commitments, 


| Goodrich Head in Appeal 


For Conserving of Rubber 


Because rubber is necessary to 
the successful conduct of a mod- 
ern war, John L. 
dent of the B. F. Goodrich Com- 
pany, declares that it is impera- 
tive that the rubber industry and 
the many civilian consumers of 
its products rigidly guard against 
waste. 

“We must all resolutely apply 
our ingenuity and resourceful- 
ness to stretch to the utmost the 
available supply of rubber to 
cover all the requirements of the 
armed forces and, in so far as 
possible, to meet civilian needs.” 


Collyer, presi- 


which is a sort of Chilean 
Reconstruction Finance Corpora- 
tion, helping to develop the re- 
sources of that country for its own 
direct benefit and the ultimate in- 


direct benefit of the United States. 
Operations of the Bank 


Bank 
author- 


Since the Export-Import 
started operations it has 


| ized $837,696,143 of loans, of which 


apie a9 has been canceled or 
has expired; $326,395,560 has been 
disbursed, $140,214, 555 has 
repaid and $326,051,863 is still to 
be disbursed. These undisbursed 
plus outstanding 
loans at the end of this year, were 
$512,232,868. 

To Latin America alone $486,- 
984,547 was authorized, and total 
undisbursed commitments of this 
kind, plus outstanding loans at the 
end of this year, were $314,726,462. 

In 1941 $112,928,000 of new com- 
mitments was made, all to Latin 
America. The largest loans were 
one of $12,000,000 to Colombia for 
th> purchase of materials and 
equipment in the United States as 
well as services; $11,300,000 to the 
Cuban Sugar Stabilization Insti- 
tute for the storage and sale of 
sugar; $25,000,000 to the Republic 
of Cuba for roads, and the $30,- 
000,000 lent to Mexico, part of it 
for roads, under the recent general 
Mexican-American agreement. 

“It is well worth mentioning, 
Mr. Pierson said in an interview, 


“that in all our dealings with the! 


Latin 
is in 


| governments and banks of 
America, not a single item 
default,” 

Pointing out that all commit- 
ments in 1941 had been south of 


the Rio Grande, Mr. Pierson said 


|}ama, Paraguay, 


been | 


tion of highways in Colombia, Pan- 
Haiti, Costa Rica, 
Nicaragua and El Salvador. These 
international highways not only 


| would serve as a medium of travel 
j for 


and 
but 


business men 
he added, 


holiday- 


makers, they con- 


| stituted vital links in hemisphere 
| defense. 
| were being 
| struct new water systems and san- 
| itation 
| urgently 
|} overcome hazards of disease. 


The bank's funds, he said, 
employed also to con- 


were needed 
health and 


works which 
to improve 


Purposes of Financing 


“We have already financed, or 
agreed to finance, great electrical 
projects in Brazil, Colombia and 
Chile, railroad and roadbuilding 
equipment for Chile, Brazil and 
Paraguay, meat-packing plants for 
Venezuela, mining machinery, mod- 
ern hotels, the production of rub- 
ber and medicinal herbs, the eradi- 
cation of plant disease and small 
industrial ventures of different 
kinds. 

“As a result of the bank’s facil- 
ities it has been possible for Bra- 
zil to commence construction of a 
modern steel plant. Brazil, al- 
though she possesses almost un- 
limited deposits of high-grade iron 
ore and a fair quality of coal, 
has been obliged normally to im- 
port most of her steel require- 
ments, chiefly from Belgium and 
Germany. But now popular and 
governmental subscription in Bra- 
zil is providing half the necessary 
total of approximately $50,000,000 
for the new steel plant, and the 
Export-Import Bank is lending the 
balance.” 

The Export-Import 
guided in making loans, said Mr 
Pierson, chiefly by the considera- 
tion that they would benefit the 
country that received them. It ob- 
viously could not be governed by 
the lending standards of a pri- 
vate institution. 

“We feel that our stockholders, 
who are all the people of the 
United States, will be properly 
served if, in addition to having a 
loan repaid, they seek intangible 
dividends in the fact that the 
United States has been able to as- 
sist the economic development of 
sister republics.” 

One of the reasons why Latin 
America had found it hard to ob- 
tain foreign curr with which 
to purchase needed imports, said 
Mr. Pierson, was the lack of ade- 
quate bank facilities with which 
to meet the requirements of ex- 
change between major export sea- 


Bank was 


neles 


they were aiding in the construc-'s 


our own land! 


Fi ching for ourselves now means fight- 


ing, also, for decent world civilization. 


Billions have already been provided to bring 
our armed forces to the highest degree of might. 


Billions more will be needed. It is the proud priv- 


ilege of every American to help meet this cost. 


It can best be done by buying United States 


Defense Savings Bonds 


earn. Every dollar invested is a Victory dol- 
lar. Never before has there been a higher 


incentive or a nobler objective for every 


American. It is also an investment in personal 
security when the war shall end. 


You are invited to buy U. S. Defense Savings 
Bonds at these Mutual Savings Banks 


MUTUAL mye of ESSEX COUNTY 
Ls 


NAMED 
IN NEWARK 


Dime Savings Institution 
Franklin Savings Institution 


Howard Savings Institution 
United States Savings Bank 


BELOW 
IN BLOOMFIELD 





with dollars you 


_ 1942. 





Bloomfield Savings Institution 


IN ORANGE 


Half Dime Savings Bank 
Orange Savings Bank 


WORK AND SAVE FOR VICTORY 


ANNUAL 


FINANCIAL 


FIDELITY-PHILADELPHIA 
TRUST COMPANY 


Organized 1866 


Statement of Condition, December 31, 1941 


ASSETS 


Cash on Hand and due from Banks. 


Loans ° Se OG ee, Bo oe. Be 


Investments: 


U. 


S. Government Securities . 


Other Investment Securities . 


Mortgages Owned 


Real 


EstateOwned .... . 


Vaults, Furniture and Fixtures. 
Accrued Interest Receivable . 
Prepaid Taxes and Expenses . 


Cash 


and Transient Collections 


et e.g: a Se Bs 


. o 


State, County and Municipal Securities . 


- . . 


(Including Fidelity Building Corporation, 
Second Mortgage $3,291,000) 


LIABILITIES 


Copel «¢§ «© 6 « & 4 


CUSED « 6 8 et ee 
Undivided Profit ... 
Reserve for Depreciation on Securities 


Reserve 
Reserve 


for Insurance. . .. 
for Interest, Taxes, etc.. 


Other Liabilities . . .« 6 « e 


Deposits ° - - og ow e 


U 


the above statem 


} 


e a 


$38,177,625.85 
38,235,964.65 


30,990,939.78 
21,607,661.70 
25,725,997.92 
5,579,210.68 
4,568,581.33 
1,406,568.54 
744,769.39 
184,156.05 
505,980.05 
262,544.58 


$167,990,000.52 


$6,700,000.00 
11,000,000.00 
1,496,337.85 
387,782.70 
100,000.00 
462,650.81 
12,100.00 
147,831,129.16 


$167,990,000.52 


nited States Government obligations and other securities carried at $24,418,983.91 in 
-nt are pledged to secure Government, State and Municipal deposits 


and for fiduciary purposes as required by law, and to secure Clearing House exchanges. 


MARSHALL 


S. MORGAN 


President 


135 South Broad Street 


PEDERAL 


MEMBER 
RESERVE SYSTEM 


KENNETH G. LEFEVRE 


Treasurer 


325 Chestnut Street 


MEMBER 


FEDERAL DEPOSIT INSURANCE 


CORPORATION 


CHEMICAL 
BANK 


& 
TRUST COMPANY 


Founded 1824 
165 Broadway, New York 


CONDENSED STATEMENT OF CONDITION 


At the 


ASSETS 


Cash and Due from Banks 
U. S. Government Obligations, 


Direct and Fully Guaranteed 
Bankers’ Acceptances and Call Loans 


State and Municipal Bonds 
Other Bonds and Investments 





Loans and Discounts — 





Banking Houses 
Other Real Estate ___. 


Mortgages ——_ 
Credits Granted on Acceptances 
Other Assets 


— 


_ ED 


LIABILITIES 


Capital Stock 
Surplus —_— 
Undivided Profits __—___ 


Dividend Payable January 2, 1942 


Reserves, Taxes, Interest, etc. 
Acceptances Outstanding 


(less own acceptances held in portfolio) 


Other Liabilities_____ 


Outstanding $26,783,252.80) 


$20,000,000.00 
50,000, 


9,161,723.81 


Ps RAS BES 


$8,269,309.70 


§.975,029.02 
pe RA ER 


Deposits (including Official al Certified Chee ks 


000.00 


close of business, December 31, 1041 


377,335,459.90 
321,211,477.96 
34,218,090.49 
79,636,147.00 
20,904,973.58 
156,455,076.38 
539,243.85 
4,995,921.87 

1 ,533,644.46 
1,762,294.70 
3,136,043.59 


$1,101,728,373.78 


$ 79,161,723.81 
900,000.00 
4988 .016.24 


2,294,280.68 
274,489.02 


1,014,109,864.03 
$1,101,728,373.78 


U.S. Government Obligations and other securities carried at $111,252,065.53 
in the foregoing statement are deposited to secure publie funds 


and for other purposes required by law. 


Charter Member New York Clearing House Association 
Mamber Federal Reserve System 


Member Federal Deposit Insurance Corporation 





The New York Times is an important source of in- 
formation for business men who must keep posted 
on current events. For complete, reliable reporting 
of national and international news, so necessary to 
wise business decisions, they read The Times. 
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JANUARY 


War in Mediterranean—Stocks Dull, Industrial Activity New 


ANNUAL 


at New High Record 


War activity was largely transferred to the Mediterranean area 


during January 
in North Africa the British troops, 
the 
tingents, advanced 
ments on the way. 
creased from preceding months. 


On the Stock Exchange trading in stocks was the 
January since 1919, but bonds were the largest for January since 1937. | Feb. 


2% 
recovered 


Stock averages advanced 
points, declined 7 and 
ig, combined stock averages going 
to the lowest since Aug. 16, 
Bond averages advanced 2% points, 
then declined 1%. 

Federal Reserve's industrial pro- 
duction average for January went 
to 140, a high record in the coun- 
try's history, comparing with 139 
in December and 122 in 
1940. 
ber in 1837 was 121; 
114. Steel production also broke 
all monthly records, being 6,928, 
net tons, an increase of 
tons over December, 20% 
January, 1940, and 44% 
previous high record of October, 
1940. High monthly production in 
1937 was 5,970,247; of 1918, 4,56] 
598 

Employment Continues Active 


00 


over 


Labor bureau's factory employ- 
ment index, 115 
116.2 in December, but was high- 
est January on record and was 
overtopped only twice by any other 
month, as far back as 1920. In 1940, 
January index was 105.0. Cotton 
consumed at home in January, 


£43,274 bales, was highest monthly | 


figure on the record. It increased 
8\%% over December and 15! 

er January, 1940. Cotton exports 
in January were purely nominal at 
52,184 bales, compared with 1,035,- 
416 in January, 1940. Railroad load- 
ings were 7% above 
1940, and 19% % 
railway operating revenue in Jan- 
decreased 20% from Decem- 
ber and 35',°% from January, 1940 
Merchandise exports, $325,355,000, 
against $370,082,000 in 1940, and 
with that exception was largest 
January since 1930. 
in January were $234,246,043, 
against $137,178,365 in December, 
and a maximum of $1,164,224,127 
in 1940. No gold was sched- 
pied as shipped directly from Eng- 
land, but $148,725,000 came from 
South Africa, most of 
from the British dominions 
Japan 
the Federal Reserve 
$145,999,000 during January; cir- 
culation decreased $85,238,000, 
Member bank excess reserves in- 
creased $180,000,000 during Janu- 
ary, but did not touch the high 
mark of October. Total of member 
bank loans decreased $82,000,000 
in January, but commercial and in- 
dustrial loans increased $58,000,000. 


Advance 


Labor Bureau's index number for 
price average of all commodities 


fae 
c 


uary 


June, 


in Wholesale Prices 


advanced during January from 80.2 | 


to 80.8, the highest average during 
the present war. Rise in farm prod- 
ucts was the chief cause. Wheat 
began the month at 874s, rose to 


8814 in the first week of January, | 


but declined sharply toward the 


end of the month, closing at 82%. | 


Public debt increased $861,908,- 
$22 for the month and $3,719,297,- 
833 for the 12 months. 


Minor Greek victories over the Italiana continued, 
Italians and with air force hardly one-fifth of the 


with great rapidity, capturing large Italian detach- 
Bombing of London by the Germans slightly de 


1940, | 


January, | 
Highest monthly index num- | 
in 1929 it was} 


nm | 


433,398 | 


% above the | 


| Jan. 8 


5, compared with | 


or 
4/0 | 


January, | 
above 1939. Net} 


Gold imports | 


the rest | 
and | 
Gold certificate holdings of | 
increased | 


since 1898, 


but | 
though outnumbered three to one by 
Italian con- 


dullest of 


t 
Jan. 1 


measures to guard the country 
against inflation. Recommends 


larger powers be granted board | 


to increase 
ments; ending 


banking require- 
of President's | 


power to devalue the currency; | 
of Federal bonds to indi- | 


selling 


Federal Reserve proposes | 


r INANCIAL 


| 
| 


any 


| 





viduals and corporations instead | 


of imported gold from bank re- 
serves. 

Jan. 3 
pass 
Steel 


Treasury's gold holdings | 
the $22,000,000,000 mark. | 
production, which had} 
fallen in Christmas week to 
80% of capacity, recovered 
opening week of January to 
97%, matching highest of 1940. 
President submits $17,485,- 
| 829,049 budget to Congress for 


in 


|in March, 


the next fiscal year, $10,811,000,- | 
000 to be used for defense pur- | 


poses and $6,674,528,049 + for 
other government activities. The 
President proposes new taxes, 
though giving no details, and in- 
dicates 
non-fixed government expendi- 
tures would be cut 15%. Deficit 
for new fiscal year was put at 
9 billions. Steel production for 
week advanced from 97 to 9714% 
of capacity, highest weekly rate 
| reached in wartime. 


| Jan. 9—Stock and bond markets at | 
best levels of new year, with bond | 


transactions largest since Sept. 
27, 1939. Stock averages 1% point 
higher; sales 858,860 shares. 

Jan, 14—Stock market 
third consecutive session, with 
averages down % point; sales 
468,910 shares. Steel production 
for week advanced from 97% to 
9814% of capacity. 

Jan, 15——-Stock averages % 
lower in dullest 
Oct. 21; sales 396,580 shares. 

Jan, 20—Roosevelt inaugurated for 
third time. 

Jan, 22—Steel production of 99 
per cent is described by Iron 
Age as “highest percentage rate 
since 1929 and highest tonnage 
rate ever recorded, since capaci- 


that non-defense and/| 


| low 





easier for | 
of 


point | 
trading since | 





ty is considerably greater now 
than in 1929.” 

Jan. 23—Colonel Charles A. Lind- 
bergh tells House Foreign Af- 
fairs Committee that in his 
judgment a negotiated peace | 
now would be to the best inter- | 
ests of the United States and| 
that American aid to Britain 
would have no bearing on the 
outcome of the war. 

| Jan. 29--New York stock market 1 | 

to 3 points lower, averages losing | 

15, points, lowest since Aug. 20. | 

Seat on New York Stock Ex- | 

| change sells for $30,000. Weekly | 

| steel production put at 97 per 
cent of revised capacity. 

Jan. 31—New York Stock Ex- 
change seat sells for $27,000, or 
$3,000 lower than the previous | 
transaction and the lowest price | 





FEBRUARY 


Italy Defeated in North Africa—Defense Program Expedited | 


in American Indastry 


In the European war, 
successful attack on Italy's North 


February 


| showing 


| 998,000 
| March 
| $182.4 

| circulation 


| 000,000 
| ness 
| for 

| year, 
| banks decreased $600,000,000. 


| $1,045,525 


| Mar. 


| but recovered most of the loss, 


THE 


—< 


$65,000,000,000 debt limit. WU. 8. 
production of war planes in Jan- 
uary doubles output of year ago. 


Stock Exchange. Stocks down 
1 to 5 points, averages closing 
25, points lower. Sales 933,740 
shares. Foreign and domestic 
bonds lower. 

Feb, 19-—-House votes to 
Guam, sharply criticizing Japan 
in debate. Stocks go to new 
lows for current movement, aver- 
ages closing ™% point lower; 
sales 465,430 shares. Weekly 

steel production 96 per cent, 

against 97 the week before. 

20-—N. Y. stock market regis- 

ters widest recovery since Nov, 7, 


fortify 


Heaviest selling of year on N. Y. | 


NEW _ 


| 
| 
! 





YORK TIMES 


with stocks 1 to 3 points higher | 
and a gain of 14% points in aver- | 
ages. Sales 451,630. Best ad- 
vances of the day coincided with | 
dispatches from Turkey denying | 
that Turkish-Bulgarian pact 
would give Axis free passage of} 
troops to Greece. 

Feb, 2l-——-Stocks closed frac tlonally | 


FRIDAY, 


JANUARY 2 


1942, 


United States Goes to War at Year- End; Defense Production Sets Record 


MAY | 


‘Hess Incident, 


London Raided Again—American I[ndastrial 


Production Index Higher 


Rudolf Hess, 


third in the Nazi hierarchy 


| ane 


, crossed the Channel ona 


higher in second dullest trading | solitary airplane trip and grounded in Scotland, where he waa captured 


in five 
shares. 
Feb. 25 
vanced 
consecutive session. 
point higher; 


months; sales, 208,590 


Stocks at New York ad- 


Averages % 
sales, 357,230 


fractionally for fourth | 


shares. Wheat fractionally lower. | 
| that United States resources were dedicated to saving the British Navy. 


Weekly steel output 97 per cent 
against 96 per cent week before. 


MARCH 


| Indastrial Pralidiien demas Up Despite Strikes —Stocks Dall, 
Bonds More Active 


The notable movement of March was the speeding up of American 


| history 
Railway loadings, 22 


of only to the banks; insulation | production, interrupted in many directions by strikes for higher wages 


14% % above that of February and 63% over March, 1940. 
4% above March, 
$80,627,170 against $37,034,270 in March, 1940. 


1940; railroad net earnings, 


Employment broke all 


monthly records at 119.9 for March against 117.8 in February and 104.4 


1940. 
and exports were 97,292 bales, 


against 433,842 in March, 1940. 
Automobile output continued to in- 


| crease, amounting to 507,868 units, | 


against 423,620 in March, 1940. 
Bond Trading Increases 


Stock trading of 10,111,344 


|shares was the smallest of any 


March since 1918 and was 38% be- 
1940. On the other hand, 
trading in bonds was the largest 
of any March since 1937, increas- 
ing 58% above 1940. Stock aver- 
ages declined 1 point and advanced 
1%. Commodity averages rose 
from 80.5 to 82. May wheat opened 
at 83%¢c, fell to 81%, rose to 92% 
and closed at 91%. Merchandise 
exports, $357,233,000, compared 
with $350,784,000 in same month 
1940; largest since January, 
1940. Gold imports, $118,569,342, 
considerable decrease; 
$95,621,000 came from Canada, 
and $8,926,000 from other British 
dominions. Earmarked gold de- 
creased $212,676 to $1,906,425,967, 


Member Bank Loans Rise 


Federal $139,- 
during 


Reserve gained 
gold certificates 
and circulation increased 
52,000. Bank of England's 
rose £11,381,000. Total 
loans of member banks increased 
$333.000,000 in March and $1,179,- 
since March, 1940. Busi- 
loans increased $238,000,000 
month and $1,051,000,000 for 
Excess reserves of member 
Public debt showed increase of 
»,391 for March and $4,- 
597,498,574 in the twelve months. 
1—-German 
Bulgaria after that country en- 
ters Axis alliance at Vienna. 
Smallest Saturday trading on 
Stock Exchange 
sales 141,190 shares. 


troops occupy | 


| 
| 
| 
| 











in 6 months; | 


Cotton consumption was 36%% above March, 1940, 
® 


Mar. 4—Hitler sends emissaries to 


moderately in lght 
sales 307,890 shares. 


Mar. 5—Stocks lose 
lightest trading 


trading; 


% point in 
in 6 months. 


Mar. 6-—Prices on Stock Exchange 
recover 1 to 3 points in largest 
trading since Feb 
closing 
480,010. 

Mar. 8 
bill 60 to 31. 
week with second smallest Sat- 
urday trading in 6 months; sales 
153,290 shares. 

Mar. 10—Vichy Government 
peals to U. 8. for food and 
threatens to use its navy to 
break British blockade. Stocks 
at N. Y. advanced 1 to 3 points 
in heaviest trading in month. 

Mar. 12—-Weekly steel output 99 
per cent, 

Mar. 17—Stock market dull, 
averages fractionally 
sales, 378,350 shares, 

Mar. 19 
9914% of capacity, against 99% 
week before. 

Mar. 20 
tions of $3,866,000,000 for na- 
tional defense. N. Y. stock mar- 
ket fractionally higher; sales, 
490,140 shares. 

Mar. 26—Government orders re- 
opening of strike-bound Allis- 
Chalmers plant. 
fractionally higher; 
020 shares. 
tion 100% of capacity. 

Mar. 31—-German envoy quits Yu- 
goslavia. Premier says Yugo- 


% point higher. 


ap- 


with 
lower; 


sales, 


necessary. 
higher in dull trading; 
435,610 shares. 


sales, 


APRIL” 


Index Goes Lower 





Course of the war was unfavorable in April to Great Britain. 


Greeks retreated. Discussion of convoys and of foreign ship seizures 
was again vigorous in United States. 
Stock market averages increased 2 points, then decreased 614, 


widest decline since May, 1940. 


Bond averages decreased 114 points 
Stock trading of 11,177,940 shares was 


| again the smallest April since 1918 and compared with 26,696,490 in 


marked by a rapid and} 
African positions which were cap- 


was 


tured one after the other by Genera] Waveil. Some political and military | 


atrain was visible in the Far East, 
to be menacing, with measures taken to fortify Guam for the United 
States and to reinforce Singapore for the British. 

At home Congress adopted the Lease-Lend bill, vote in the House 
Both Hitler and Mussolini made defiant speeches, 
particular threatening® 


being 260 to 165. 
Hit 
great destruction of English ship- 
ping in the U-boat war. 
Production for Defense Increases 
The defense program conducted 
in the United States made rapid | 
progress, production average in| 
February being 144 against 140 in 
January and 116 in February, 1940. 
Steel production § in 
6,237,900 net tons against 4,525,797 | 
in February, 1940. The daily aver- 
age in the shorter month of Febru- | 
ary showed increase over January. | 
Cotton consumption decreased a) 


ler in 


small fraction from January but | 


was 20 per cent above February, 
1940. Exports increased 16% per | 
cent over January, but the 60,597 
bales exported compared with 746,- 
680 in February, 1940. 


Employment was rated at 117. 8 | 


against 115.5 in January and 105.0) 
in February, 1940. It was the) 
largest of any month since the Bu- 


reau of Labor statistics began pub- | 
Largest | 


lishing estimates in 1919. 
of 1920 was 115.6 in March; 
110.3 in September, and 


of 1929 


were practically the same as in 
January, but 
cent above February, 1940. Net 
railway operating revenue in Feb- 


ruary decreased 614 per cent from | 
January but showed increase of | 


78 per cent over February, 1940. 
Automobile 
about 3 per cent from January but 
increased 20% per cent over 1940. 


Trading in Stocks Small 
Trading in stocks during Febru- 


ary, 8,971,205, was smallest of any | 
months since August, 1940, and the | 
smallest February since 1915. The| 


decrease from February, 1940, was 
33 per cent. Stock market aver- 
ages increased %, decreased 54% 
and recovered 2%. 
commodity price average 
slightly during February from 80.6 
to 80.4. May wheat opened at 821, 
fell to 78, but recovered to 84%. 
Excess bank reserves decreased 


February | 


of 1937 | 
112.2, in August. Railroad loadings | 


increased 13% per | 


production decreased | 


Labor Bureau's | 
declined | 


Japan's attitude at times seeming | 


trial loans increasing $151,000,000. 

Month's gold imports $108,615,- 
043, most of it coming from Can- 
ada and Australia. Earmarked 
gold at the end of February had in- 





jcreased $46,153,131 to $1,906,638,- 

| 643. Merchandise exports in Feb- 
lruary, $303,413,000 against $325,- 
855,000 in January and $347,106,000 
lin February, 1940. Exports to 
|the European continent virtually | 
| ceased, but were nearly made good | 
| by enormously increased exports to 
Great Britain and the British Em- 
pire. Federal Reserve's gold cer- 
| tificate holdings increased $64,501,- | 
000, circulation $131,016,000. 
| Public debt increased during | 
| February $214,892,496, making in- 
|crease of $3,695,808,861 in the 
twelve months. 





Feb. 4-—-Stock market averages 

| lowest since last June in dullest} 

| trading since Sept. 
steel production down from 97 
to 96%, wholly due to closing of 
several furnaces for temporary | 
repairs. Iron Age adds that) 
“most of the larger plants are 
operating at slightly above or 
below 100%. 

| Feb. 5-—Stocks at N. Y. recover 1) 
to 2 points, with averages clos- 
ing a point higher for the first 

| time in 8 sessions; sales 492,860 
shares. 

Feb. 8—House votes lend-lease bill 
260-165. Vichy reports break in 
negotiations with Pierre Laval. 

Feb. 9—British warships attack 
Genoa. Churchill in broadcast 
says that Britain will win if we 
send the “tools,” and warns that 
the war would soon become more 
terrible. 

| Feb. 12—Mussolint 


| 


| 





and General 
Franco of Spain meet in Italy. 

Feb. 13—Stocks at N. Y. lose 
1 to 2 points, touching lowest | 
level of current decline; sales | 
642,940 shares. Weekly steel | 





output a point higher at 97 per | 616,128,000 bushels, 


cent of capacity. 


| but compared with 


| 422 


16. Weekly | $385,454,000, 
;}month since January, 


April, 1940. 
but declined from March, 
Federal Reserve's industrial pro- 


March to 144 in April, 


In April, 1940, 


7,131,641 of March 
4,100,474 in 
April, 1940. Non-agricultural em- 
dloyment worked out in April at 
.7 of the 1923-25 average and 
compared with 119.9 in March and 
103.2 in April, 1940. 


Home Cotton Consumption Heavy 

Home consumption of cotton was 
at a high record, 475% per cent 
above April, 1940, but exports de- 
creased heavily, amounting to 
74,009 bales, compared with 344,609 
in April, 1940. Railroad loadings 12 
per cent above last year. Railroad 


crease from the 


|net operating earnings $52,568,880 


in April, against $34,120,523 in 


| April, 1940. Labor Bureau's average 


price of commodities rose in April 
from 82.2 per cent of 1926 average 
to 83. Wheat prices rose from 905% 
to 93% per cent, then declined to 
881% per cent, closing at 911%. 
The month's export trade 
the largest of 
1930, 
19%, per cent over April of last 
year. Increase was due to large 
purchases for war purposes by 
England and the British Empire. 
Gold imports $171,994,000, against 
$249,851,000 in April, 1940. They 
were made up chiefly of $152,422,- 
000 from South Africa and Canada. 
Earmarkings for foreign account 
increased $10,494,000 to $1,916,- 
919,967. 
Federal 


was 
any 
and 


Reserve's gold certifi- 
cate holdings increased $91,453,- 
000, circulation increasing $123,- 
141,000. Bank of England’s circu- 
lation increased £8,720,000 to max- 
imum of period. Excess reserves 
of member banks decreased $170,- 
000,000 in April, the total, $5,770,- 
000,000, being lower than the maxi- 
mum of $6,940,000,000 in October, 
1940. Total loans by member banks 
increased $42,000,000; commercial 
loans increased $67,000,000. 

The government crop estimate 
was for the largest wheat yield, 
since 1938 
and 26,977,000 bushels above 1940. 


$260,000,000, total loans of member | Feb. 14— Yugoslav Premier and/| Agriculture Department estimated 
Foreign Minister meet Hitler at/| total supply of wheat at end of this 


banks increased during the month | 
$187,000,000, commercial and indus- 


Berchtesgaden. Senate votes 


harvest at 1,176,000,000 bushels, 


reflecting | 
|chiefly a sharp reduction in bitu- 
| mminous coal output. 
|}index was 112. Steel production, 
| 6,756,949 net tons, was a slight de- 








Bond transactions were the largest of April since 1937, 


Oo 


able 380,000,000 bushels 

over in July, 1941. 
Federal public debt 

$92,555,934 in April, 


carried 


increased 
making in- 


of April, 1940. 

Apr. 2—C. I. O. orders strike at 
Ford River Rouge plant. Week- 
ly steel production continues un- 
changed at 100% of capacity. 

Apr. 3—Stocks at N. Y. rallied 
fractions to 2 points in heaviest 
trading since year-end, averages 
gaining nearly a point; sales 
940,560 shares. 

Apr. 7—Stock market fractionally 
lower in dull trading; sales 359,- 
770 shares. 

Apr. 14—Major steel producers in- 
crease wages 10c an hour avert- 
ing a strike. Stocks recover 
after touching new lows for the 
year but averages ended the day 


9 
“ 


fractionally higher; sales 458,700. | 


Apr. 16—London bombed for eight 
hours in worst raid since start of 
war. Government freezes steel 
first quarter of 1941. Industrial 

year, but combined average vir- 


tually unchanged; sales 437,460 
shares. Steel production rate 


9814 per cent of capacity against | 


99 per cent week before. 


Apr. 18—Stocks at New York de-| 


clined to lowest levels since June 
10, 1940, averages losing 1% 
points; sales 485,280 shares. 
Apr. 19—Greeks and British re- 
treating in Greece. Stocks frac- 
tionally lower; sales 230,110. 
Apr. 20—President announces 
United States-Canadian pact for 
cooperation in the production of 
war materfals for Great Britain. 


April 23—Stocks rally after touch- | 


ing new low ground; averages 

closing 1% point higher; sales 

474,000 shares. Weekly steel 
production 24g points lower at 
96 per cent of capacity. 

April 27—Germans enter Athens. 

April 28—-Soft coal strike ended 
after President Roosevelt inter- 
venes, Stock averages fraction- 
ally higher in dullest trading 
since March 5; sales 310,810. 

April 30—Weekly steel production 


| 
| 
| 
| 


Purpose of the airplane flight 


Was 


never clearly shown It Was 


described by official Nazis as exploit of a public man subject to mental 


trouble; yet trip was taken barely a 
appearance in Germany, 


Worat London air raid of war oc 


States, speeches by Secretaries 
| Anthracite coal strike settled, 
tration strongly favored 
growers. President declared that | 
an “unlimited national emergency” 
had to be faced. 

Stock trading in May was small- 
lest for that month 1914; 
15% % below April and 75% below 
May, 1940, when 


since 


Germany cap- 


| tured Western Europe, Stock aver- | 
which retarded work at important mills. Nevertheless, Federal Reserve's | 
| index of industrial production reached for March a new high level of | 1%- 
147 of 1935-39 average, against 144 in February and 118 in March, 1940, | 
| Steel production, at 7,131,641 net tons, was a high record in industrial | | 


|}and 

| May, 
Turkey. Stocks in N. Y. improve | 124-8. ! 
|Bureau's record. 
| 102.5 in May 1940, and with high 


-|point of 110.3 in 1929. Industrial 


24% 


ages advanced 4, then declined | 


Sharp Rise in Production 


Federal Reserve's production in- 
dex for May 154 against 144 for 
April and 116 for May, 1940. It 
was highest index ever reported; 
maximum of 1929 being 114. Steel | 
production 7,053,238 net tons, sec- | 
ond only to high point in March | 
comparing with 4,967,782 in 
1940. Employment in May)! 
highest to date on Labor |} 
Compares with 


| Conference Board calculated unem- 


| ble May, 


Weekly steel production | 


Senate passes appropria- | 


| $1.02%; 


jin same 
14, averages | 


Sales | 

|2414% above 1940. Net operating | 
~Senate passes lease-lend | 
Stock market closes | 


| also 


Weekly steel production 98% of | Ployment fell 1,395,000 in May to| 


capacity, against 97% week ago. | 


3,962,000, lowest since Sept., 1930. | 
Cotton home consumption 918.- 
902 bales in May, against 641,636 | 
month of 1940. Exports 
against 226469 in May, | 
Railroad loadings increased | 


71,539, 
1940. 


railway earnings in May $88,630,- | 
030, or 87% above May, 1940, high- | 
est for May since 1929, 
months’ net operating 
breaking all 
1929. Automobile 
units, against S01, 


x 


the 5) 
earnings 
records since 
output 518,748 
215 in May, 1940; 


| highest since 531,140 of April, 1937. 
| Non-residential building awards in 


37 Eastern States more 
1949, chiefly 
contracts for new 


than dou- 
because of 
factory build. | 


jings to handle defense production 


Residential building increased 


| 2914 % 


Price Index Higher 


Labor Bureau's commodity aver- 
age advanced from &3.2 to 85.2, 
against 77.8 at close of May, 1940. | 
May wheat rose from 9014c to| 
this notwithstanding gov- 
ernment’s estimate as of May 1 of 


AS 


| Winter wheat yield of 653,105,000 


| bushels, 
|} month 

Stocks at N. Y. | tion in 1940 of 589,151,000 
534,- | 
Neekly steel produc- | $818,000 below April but $60,888,- 


| April they were largest since 
| 1930. 
slav Army is ready to fight if |9000 over 1940; 
Stocks fractionally | 


against 
before and 


616,128,000 a 
actual produc- 
Merchandise exports 


in May | 


000 above May, 1940. 


Except for 
Jan., 
Imports increased $85,459,- 
they were largest | 
Mar., 1937. Gold imports 


since 


| $34,835,431, against $171,994,037 in 


| April 


| Australia and South Africa 


| banks increased $3,846,231 


|advanced £6,165 





| 820,000,000, 
}mum in Oct., 


| May 
crease of $4,556,634,689 from close 








and $438,694,724 in May, 
Canada sent $16,309,384: 
$7,699,- 
410. Gold earmarkings for foreign 
to $1,- | 


1940. 


| 920,700,174. Federal Reserve's gold 
British Evacaate Ritteion tide and Bonds Decline, Production td ne 


certificate 
$124,000,000, 
000. 


noldings increased | 
circulation $177,642,- 
Bank of England's circulation 
000 to a record | 


| high. 
| Germans invaded Yugoslavia and Greece, British evacuated Greece and a 


Excess reserves of member | 


banks increased $50,000,000 to $5,- | 
comparing with maxt- | 


1940, of $6,940,000.- 
000. Total loans of member banks 
increased $356,000,000 during May; | 


| commercial and industrial loans in- 
| creased $141,000,000 


Public debt at close of May | 


| showed increase of oe 795,681 for 


| based upon probable Winter and |month and of $4,907, 


duction index dropped from 147 in| Spring crops this year—180,000,- | 
000 bushels for Spring and prob-| 


85,604 in the 

12 months. 

May 1—Defense bonds and stamps | 
g° on sale. Stocks at lowest 
levels of the year in dull session: | 
sales 310,040 shares. 

6—Sec. Stimson in radio! 

broadcast urges that the Navy | 

be used to assure delivery of | 

American-made munitions to! 

Great Britain. Stocks advanced | 

1 to 2 points in third besoin 


JUNE 


| Germany Invades Reuale~<Btnale Hesitate—Industrial Produc- 


Knox 


miners being victorious 
wheat@— 


week after Hess had made a public 


In the United 
Simpson emphasized fact 


curred early in May 
and 


The Adminis- 


session of year, averages gaining 
%™ point; sales 907,940 shares, 

May 7—-Sec. of the Navy Knox says 
that U. S. resources are dedicat- 
ed to preservation of the British 
Navy, which he described as 
safeguarding this country. House 
of Representatives votes 266 to 
120 to seize foreign shipa in U.S. | 
ports. Stocks at N. Y. fraction- 
ally higher in less active trading; 
sales 558,560 shares. Weekly | 
steel output 9744°% of capacity, | 
an increase of 314 points for the 
week, 

May 10—-London suffers worst air} 
raid of war. House of Commons, 
Westminster Abbey and British 
Museum damaged. West Coast 
shipyards closed by  atrike. 
Stocks at N. Y. gain fractions 
to 2 points, reaching best levels | 
since mid-April. Averages % 
point higher; sales 377,170 
shares. 

May 11 
warns 
war 

| May 12—Rudolf Hess, deputy lead- 
er of the German Nazi party and} 
third most powerful figure in the 
Reich, lands by parachute in 
Scotiand after apparently escap- 
ing from Germany. Tokyo Stock 
Exchange weak on rumors that 
U. S. will become involved in 
war. Stocks at N. Y. moderately 
lower, averages losing ‘4 point; 
sales 435,320 

May 14—-Senate 

bill by of 

wheat closes at $1.01'y, @ gain 
of 4%,c for the day. Corn, at 
4-year high, closes at 

Weekly -_ el production 991% 

gain of 2 points for the week. 

ny 17 Tr iding on Stock 
change dullest Saturday 

Aug. 24. Averages fractionally 

higher; sales 140,540 shares 

May 18-—Sec. Hull in radio broad- 
cast outlines post-war 
struction program 

to raw materials 
nations and prohibition 
trade barrier: 

May 19-—Day-old anthracite 
ended. Miners receive pay in- 
creases and sign two-year agree- 
ment with operators. Stocks 


Ex-President Hoover 
that convoying means 


passes crop loan 


vole 7H to 2 May 


M Ex- 


recon- 
based on ac 
for all 
against 


cess 


fractionaliy higher in dullest full- | 


day session since 
223,010 shares Bond 
was only $4,120,000, 
the smallest full-day’s trading 
since Sept. 16, 1940. Wheat 
rises 4 cents a bushel following 
Secretary Agriculture Wick- 
ard’s statement that President 
Roosevelt favors parity prices 
this year for basic crops, and 
closes day with gain of 2 cents. 
Cotton closes 1 to 5 points lower 
after gains of 11 to 17 points 
during day. Steel and Iron In- 
stitute reports steel output at 
99.9 per cent of capacity. 

May 21—Previous day's gains on 
Stock Exchange extended, aver- 
ages gaining fractionally; sales, 
544,200 shares. Weekly steel 
production 14 point higher at 100 
per cent. Highest since late 
March. 

May 22 
lower 


26: sales 
trading 
which was 


Aug. 


of 


Commodities 
on that 
tration is planning to 
price controls. Wheat 
cents on day; cotton, 
ing 20 points, 


f 


sharply 

Adminis 
institute 

loses 3% 

after fall- 

shows net decline 
of from 5 to 7 points. Stock 
averages % point lower; sales 
401,530 shares. 

May 23 
tions fall 261,580 
which, with the exception of 
Monday's 223,101, was smallest 
full day’s business since last 
August; verages fractionally 
lower, 

May 28—Week's steel 
declines from 
capacity to 99. 


reports 


to shares, 
a 


production | 
100 per cent of 


| July, 
| war 


| June, 
| January, 


tion Reaches a New High Record 


In the third week of June Cintas invaded Russia, despite her 


| non-aggression pact of 1939 and without declaration of war. 


Karly 


campaign marked by Nazi victories because of surprise attack, especial- 
ly in Kiev and Moscow districts; but Russian resistance was unexpect- 


edly violent. 
of an easy Nazi victory. Germany's 
and United States Governments. 


| defeat French in Syria. 
prices at levels prevailing during | 





stocks touch new lows for the | 1920. 


| 6,008,754 in 1929. Six months’ steel 


Stock market trading above M 


from June, 1940, exceeding any 


British 


Completed six months business smallest since 1915. 
actions decreased 327,% from 1940. 


June 


European markets unsettled, general expectation being 


action openly denounced by British 
and ‘‘Free French” forces 
June since 
June trans- 
Bond trading increased 445% 
since 1937. 


ay but smallest of any 


Stock averages 


declined 64% points, then advancedé—— 


5% Bond averages advanced % 
and declined ‘%. 
Average commodity prices ad- 


| vanced from 85.9 in the first week | 


of June to 87.7 in month’s closing | 
week. Wheat rose from 95% on| 
June 1 to $1.06%4 at month-end. 
Spot cotton rose from 13.58c per | 
pound to 15.80, closing at 15.24. 


Industrial Production Rises 


Federal Reserve's industrial pro- 
duction average for June rose to} 
high record of 159, against 154 in| 
May, 122 in June, 1940, and 105 in 
August, 1939. Average compared 
with 117, highest of 1929. Steel 
production, 6,800,730 tons, was 35% 
per cent below May and 4% below 
March, largely because of strikes, | 
but was 2014 per cent above June, | 
1940, and compared with high point | 
of 5,970,000 in March, 1937, and 


output 40 per cent above 1940 and 
within 20 per cent of total produc- 





94 per cent of capacity against | tion in full year 1917. 


96 per cent week befors. 


Cotton home consumption of 


| 1930. 


| $3,441,000 


875,137 bales, compared with 918,- 
902 in May, but with 565,416 in 
June, 1940, an increase of 54 per 
| cent. Cotton exports 75,236 bales, 


| against 133,530 in June, 1940. 
Railway Earnings Very Large 


Railway loadings 21% per cent 


| above 1940 and 36% per cent above 


1939; largest June business since 
Railroad net operating earn- 
ings $93,261,372 in June; $45,170,- 
587 above June, 1940, and largest | 
of any month since 1930 except | 
October, 1939. For June, net op-| 
erating earnings were largest since | 


| 1929. Labor Bureau’s index of man- 


ufacturing employment reached a/| 
high record in bureau’s history at) 
127.8, comparing with 124.8 in May 
and 103.1 in June, 1940. Highest 
1937 was 112.2 in August; in 1929 
it was 110.3 in September. Accord- 
ing to Industrial Conference Board, 
unemployment declined 1,810,000 
in June, to the smallest since 1930. | 

Estimated public awards for 


ANNUAL 


| £9,469,000 


T3 4%. | 


since | 


strike | 


Stock Exchange transac- | 
| $1.03. 


| July 
|} month-end. 


1/525 in June and 231,703 in 


FINANCIAL 


building construction first half of 
1941 were 104 per cent above first 
half of 1940; private awards 52 per 
cent above six months in 1940 and 
highest first half since 1930. Au- 
tomobile sales 1,755 above May, 
1941; 175,889 above June, 1940, 
210,787 above 1939. Total saies 
cars, largest any month 
536,335 of April, 1937; other 
545,032 of June, 


520,525 
since 
wise largest since 
1929. 


Foreign Trade Continues Heavy 


Merchandise exports $19,951,000 
June, 1940; Importa in 
creased $68,111,000 Exports for 
half-year largest since 1929. Ex 
cess exports below 1940, 1989 and 
1938, but otherwise largest 
1921. Net gold imports $30,712,- 
000, against $1,162,975,000 in June, 
1940. Canada and Australia sent 
$22,114,000. Gold earmarked for 
foreign account decreased $3,980, 
274 to $1,916,786,000 Federal Re- 
serve's gold certificate 
decreased $4,501,000; 
increased $327,904,000. 
England's note 

to the 
£638,984,000. 


below 


Since 


Bank 
circulation 
high record 


of 
rose 


of 


Total loans of member banks in- | 
in- | 
| crease in commercial and industrial | 


7 


creased $227,000,000 in June, 


maee 


$222,000,000 


loans being Excess 
reserves decreased $550,000,000 

Public debt increased $1,227,235,- 
462 during June and $6,010,903,- 
610 for twelve months. 


Agricultural Department's Win- 
ter-wheat forecast 
bushels represented increase of 
44,587,000 bushels over May and 
of 81,564,000 dver April. With two 
exceptions, 1931 and 1919, June es- 
timate was larger than actual har- 
vest of any preceding year. 


June 3—N. Y. stock averages gain 
more than a point in broadest 
rally since Feb. 20; sales 417,940 
shares, Wheat 1 %< 
higher. 

June 4—Weekly steel production 
1g point higher to 9914%. 

7—President Roosevelt ready 


closes 


June 7 
to take over strike-bound North 
American Aviation Co. in Cali 
fornia unless strike 
morrow Stock market 
week, at beat levels 
April Trading largest 
Saturday since May 10. 
at new high for season; 
of 2',c for day. 

June 9—U. S. Army 
atrike-bound North 
Aviation Co. Wheat 
higher. 

10. Mussolini 

anniversary of Italy's entry 

the war, charges that U.S 

ready in the that 


is ended to 
ends 
since early 
for any 


Wheat 
net gair 


takes over 
American 
and cotton 
June speaking on 
int 
is al- 
Japan 


o 


war and 


holdings | 
circulation 


of 697,692,000 | 


would not remain indifferent be- 

fore American “aggression.” 

American freighter, Robin Moor, 

reported torpedoed May 21 by 

German submarine 950 miles off 

Brazil. Stocks at N. Y. extend 

gains 1 to 3 points in largest and 

broadest session {in a month. 

Averages nearly 1 point higher; 

ynlea S25.780 ahares 

1] We 

point hig 

of capacity 

14—-President Roosevelt or 
ders immediate freezing of U. § 
assets of Germany and Italy and 
all ir or occupied European 
countries 

June 15—lItaly freezes U. 8. funds 
in that country in reprisal 

June 16—U. §S. orders all German 
consulates in this country closed 
by July 10. All passengers and 
crew of German-torpedoed ship, 
Robin Moor, reported safe. 

June 17—Stocks resume upward 
trend. Averages gain % potnt; 
sales 403,880 shares 

June 18—Rumors of tnvaston ,of 
Russia by Germany, notwith- 
standing “non-aggression pact’ 
between them in August, 1939; 
Turks sign 10-year treaty with 
Germany Stock averages \ 
point higher; sales 576,240 
shares. Weekly steel production 
unchanged at 100% of capacity. 

June 19—-Germany and Italy re- 
quest U. S. to close its consulates 
in Axis-dominated countries by 
July 15. N. ¥. City seeks 64,000 
volunteers to form civilian de- 
fense system. Stock averages 
fractionally lower. 

June 20—In message to Congress, 
Pres. Roosevelt brands Germany 
as “international outiaw,” and 
declares U. S. expects Germany 
to make full reparation for sink- 
ing of Robin Moor. Henry Ford 
signs contract with C. I. O. 
granting all demands. Stock 
averages % point lower 

June 22—-Germanry tnvades Rus- 
sia without declaration of war 
or denunciation of “non-aggres- 
sion” treaty of 1939. Churchill, 
in broadcast, calls Germany 
real enemy and promises aid to 
all who fight Hitler, including 
Russia 

June 24 Roose. 
all ; id to 
peated heavy bombing 
trial Germany causes lk 
to 22 points in German bonds 
Weekly steel production, by 
Age estimate, rises above 
of capacity to 1001, % 
time this year 
Tune 25-—Finnish 
Turkey declares 
sian and Nazi official «a 
ports conflict entirely 


sekly steel 
yher at 


June 


i 


production 
109 per cent 


June 


vadec 


the 


Pres pled 


Ossible a 


kes 
Re- 
indus- 


ysses of 5 


citie 


, 
neutra 


bambed 
ty. Rus- 


ar re- 


s 


JULY 


Nazi Invasion of Russia Blocked by Russian Kesistance—W heat 
and Cotton Rise—Production Increases Further 


In July the European 


sia, where fighting was very vi 


communiqués from Berlin and Moscow flatly contradicting one an 
held 


clearly 
but 


German were 
Japanese Ministry resigned, 
placed it. Japanese 
Washington movement 

Trading in stocks heavis 
July, 1940; except for 1940, 
trading was largest of 


armies 
a 


asset 


ost of 
the 

corre: 
5% points, de- 
advanced 4'4 
aver 


any 
averages advanced 
clined 5%, then 


Separate railroad share 
increased 214 to highest since 
dle of 1940, then declined % 


averages rose * 


ages 
mid- 
Bond 
€ 

Labor Bureau's commodity aver 
ages 
last week of 


advanced from 87.7 to 89.2 
July; 


month 


in 
higher number 
April, 
bers for 
textiles 
rapidl 


exceeding sine 
1930; separate 
farm products, 
advanced nearly twice as 
as general average. Under spur 
Congressional legislation, July 
wheat advanced from $1.04, to 
$1.07% early in July, then de- 
clined to $1.00%,, ending month at 
Spot cotton advanced from 
15.24c at end of June to 17.91 
26, reacting later to 16.75 


any 
index num 
food and 


of 


on 


at 


High Record Production Average 

Federal Reserve's 
average reached 160, a high record, 
comparing with 159 in June, 122 in 
1940, and 106 at beginning of 
in 1939. Steel production in 
July, at 6,821,682 tons, was above 
but below May, March and 
1941. It was 1,097,057 
tons above July, 1940, and exceeded 
all months prior to 1941. Building 
awards in Eastern States largest 
of any month since 1929. 

Index number of nonagricultural 
employment 130.6, against 127.8 in 
June and 103.2 in July, 1940. Pay- 
rolls 152.8, against 93.2 in July, 
1940. Increase of non-agricultural 
workingmen during July 380,000; 
for 12 months 3,785,000. July rail- 
way loadings 20%%% above 1940 
and 347%, above 1939; largest July 
since 1930. Railroad earnings 85% 
above July, 1940. 
come largest of 
October, 1930; 
1929. Seven 
charges 


Net operating in 
any month 
of any July 
months’ surplus over 
$244,376,000, 
in the same 
1940 and $182,267,000 
low charges in the 7 
1938. July automobile 
444,241 units, compared with 


Since 
since 


against 
period of 
deficit be- 
months of 
production 
§20,- 
July, 
1940. 

Merchandise exports $41,980,000 
above July, 1940; imports in- 
creased $45,455,000. Excess im- 
ports $80,802,000, against $84,276,- 
000. Gold imports $37,054,555, 
against $30,719,000 in June and 
$519,983,000 in July, 1940, Of this 
total Canada sent $19,228,000 and 
Australia $5,199,000. Federal Re- 
serve’s gold certificate holdings 
decreased $9,698,000 during July; 
circulation increased $41,268,000. 
Bank of England's circulation in- 
creased £15,065,000 to a high ree- 
ord of £658,430,000. Excess re- 
serves of member banks decreased 
$110,000,000 during July. Total 
loans increased $119,060,000; com- 
mercial and industrial loans 
creased $152,000,000. 

Government estimate of Winter | 


war conv 


le 


s in United States and England were 
for extension of period for draft was stron 


lightest July in eighteen y 


production 


in- | 


the Nazi invasion of Rus- 
with war 


erged on 
nt throughout the menth, 

ther. 
their ns. 


Cabinet more strongly 


back beyond expectati 
pro-AXis re- 
“frozen.” 
g. 

above 
Bond 
Stock 


1¢ 


1941 144% 


ears 


any month in and 


— month since 1936 


bel 


Wha 


wheat 15,371,000 bushels 
June, but on Spring wheat 28,- 
285,000 above June. Indicated total 
crop of wheat 923,613,000 bushels, 
largest large 
r 


1938, fifth 

-ver produced. Corn crop’s first es- 
? 548,700,000 ex- 
ig 1940 but g below 
1938 and 1937. Agr iral 
Department's estimate of planted 
area for cotton, 235 acres, 
illest planting ac 
age estimates began In 1909 

Public debt in July nereased 
$577,609,744, and at f I 
had risen $5,778,525,738 
months. 


Ww 


+ 
t< 


since ast 


timate, bushels 


ceedir falling 
1939, 


a1) ¢y 


519.000 


7 . 
since Juiy 


smi re- 


end i¥v 

in 12 

N. Y. stock averages 

higher; sales 394,540. 

steel production decli 
of capacity in holid 
week, against herd 

July 7—U. S. Mari 
land on invitatic yn 
country. t}. S. Navy 
sate munications 
{celand and the U. 8 
stock market strong, cl 
highest levels since January 
fourth largest m of year. 
July wheat 1%c higher at 
$1.055, against 78c in February. 

July 8—N. Y. stock marke 
gains in heaviest trading since 
Nov. 12: transactions 1,387,673 
shares. Averages 7% t high 
er. Wheat reaches season's high 
levels at $1.07%. 

July 9——-Russians say 
drives are turned back; German 
communiqués reticent. French 
ask armistice in Syria. Trading 

N. Y. Stock Exchange again 
passes million-share mark; aver- 
ages virtually unchanged. Week- 
ly steel production 5 points high- 
er at 98's. 

July 12—Cotton crosses 
pound for first time sin¢ 
1937. Sold at 8.82c 
1939, and 10.45c in Jan., 

July 16—Heavy fighting 
sia; market weakens 
Ministry resigns; difference of 
judgment reported. As result of 
shut-down on Great Lakes, na- 
tional rate of steel production 
falls 1'g points to 97. Pittsburgh 
and Chicago districts, however, 
operated at 100 per cent 

July 19—New pro-Axis Ministry 
appointed at Tokyo. Spot cotton 
at New York, 16.97c per pound, 
highest since April, 1930 

July 23—Heavy selling of cotton 
on report that government may 
sell cotton from loan holdings in 
view of high price. Spot price 
declines from 17.21 to 17.01c; fu- 
tures 16.76 to 16.34. Stocks de- 
cline fractionally on vague ru- 
mors Japan may advance in East 
Indies. Stock transactions only 
half previous day. Steel output 
up to 9914 per cent; Chicago dis- 
trict 101. 


July 2 
point 
Weekly 


to 9314¢ 


1@8 occ upy 

from 

to assur 
tween 


con bet 


sessit 
‘t extends 


poin 


on 


lé4c a 
April, 
Aug. 
1941. 

o 
in Rus- 
Tokyo 


a 
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Markets When Germany Attacked ‘Russia, and Japan Struck at United States 


AUGUST DECEMBER 


Relations With Axis Powers Grow More Tense—‘“Inflation” Unexpected Attack on Hawaii by Japan—U. S$. at War—Heavy 
Talk Increases Decline in Stocks 


ats 


bales, againat 90.5565 In 1940 
tember railway loadings 12% per 
cent above September, 1940, and 14 
per cent above 1939. Railway op- | 
erating net earnings for Septem- 
ber $104,070,310 against $74,715,- 
135 in 1940. Earnings over interest 
and rentals $59,300,735, against 
| $30,732,608. Net operating income 
llargest any 1P20, 
ta in September $61, 
Dam to hold back the | Increase of $23,881,856; for | 
jnine months $422,959,397 against | Sept. 4 . 8. 8. Destroyer Greer, 
}$296,315,791 in 1940, Automobile bound for Iceland, attacked by 
production in September 234,255| submarine but not hit. Septem- 
cars, against 147,600 in August,| ber wheat rises to $1.18, spot 
but otherwise the smallest of 1941. cotton to 18.01 cents. 

Sept. 6—Spot cotton 


on continued bad 


Russia, 


Oct. 15—OPM orders January 
automobile output reduced by 
“at least 51%.”’ Stock averages| lower at 17.35. 
lost % point; sales, 483,400.| Oct. 24.—Spot cotton 17.21 
Dec. wheat 2c lower at $1.17 5-7. | Oct. 25.—John L, Lewis calls strike | 
Soy beans lose 5! Spot cotton | in “captive” of the| 
30 points lower at 17.29. Weekly seven largest steel companies tn | 
ateel production O7.5' of capa of Prenident 
ity, a decrease of 'y oe et ae 

> Spot cotton 4.06 

Oct. 16 : of | Oct’ ai President Roosevelt aska 

Prince Konoye OPTS | Lewis for third time to call off 

the strike in coal mines because 

of defense emergency; Lewis re- 
fuses Stock averages lose % 
| Nevertheless, output for the nine aenianes CEL eialidlin Damme point; sales 478,800. Dec. wheat 
months was 3,821,978 against at week-end. 841 nan 7 Wid a ae all sama’ $1.1344, 17 lower. Spot cotton 

| 3,005,212 for the corresponding | Sept. 7—U. S. freighter Steel Sea- sa! alacant hate span re \ ae 23 at 16.83 

period in 1940. farer sunk in Red Sea by Ger- pong tye Dec WEees l 2 4 os | Oct. 29 Dec. wheat 1%4c higher | 
Employment index a high rec- man airplane. at $1.05 y. Soy remy lose 8c, at $1.14%. Spot cotton 17.05, 12| by the Russians at the 

Sept. 8—British seize Spitzbergen,| fO'" '" nue points higher. Iron Age on Wed-| 21 Hitler 


ord: 135.3 of 192 comparing § 

with 132.8 in August and 111.4 in burn coal reserves, previously | oO ye ary oe nesday reports steel plant opera-| itgsch, 
‘ ‘ c 4 ” . , 

used by Germans, September ; | we" salty 


September, 1940. The Labor Bu- 

|reau’s report added, however, that| Wheat $1.19%); spot cotton) torpedoed pevicthas eland in 
for all manufacturing industries; 18.40 cents. | tablishing new lows 
jthe increase over August was| Sept. 9——September wheat rises to ey . me ye eae: , . rar by United State 
slightly less than the usual} $1.20%; spot cotton to 18.61 nratigen = €70.010 hae ace oO % ene : a I i ft ener lg — ~~ ree 
8 mber Neora r » Sales, . 8. Vec.) Oct. 30.—John L. Lewis calls o BaINHE « a , ’ 
September proportions. cents. Secretary Morgenthau, in wheat $1.10%, 5%c higher. Soy| strike in captive coal mines until| decline. Up to the Japanese at- 


Building | 
since January, 1929. Japanese awards 80 per cen vec a speech . . - } 

P t above corres mart sg ne one oe ca med beans recover 6%4c. Spot cotton | Nov. 15. * The Government’s| tack, averages had not declined 

‘ & up| 36 points higher at 16.95. Mediation Board undertook to| below the low point reached in 


agents announce Tokyo bonds /ponding periog in 1940. Public 

will continue to pay interest.| work construction was over three fantastically wheat, cotton and : : 
Spot cotton rises from 16.75c to| times as large as in 1940. Private| other farm products, when re-| Oct. 18—General Tojo appointed report, in the meantime, on merits 1940, at the time when Germany 
16.88 |construction increased 10 per cent.| serve stocks held by government, | Premier of Japan. Believed to of controversy; companies ac- defeated France and the Channel 
,' “‘. eee ; * Me , ’ ; ‘med C . , ‘epte sclis wis was countries, but early in December | 
steel! Aug, 2—Wheat rises 2c a bushel to| Trading in stocks during Sep-| especially of wheat and cotton,| M@ve formed Cabinet hostile to} cepted mediation, but Lewis was) © : ni h ‘Raro-| 
06% f te call “four- | tembe Y, of : ies ioe | assumed to mean that unless| they fell to the lowest of the Euro- | 
$1.065, for September, our- | ember, 167, % above 1940; other-| are above last year and ought to| ‘ ; ; . Thay . od ¢ nts 
ve ‘ ; Oct. 20—Dec. wheat 154c lower at union demands were satisfied by, pean war, They declined 9 points 
Wise dullest September since 1918.| be released for consumption. $1.12! Spot tton declines 29| the d tril ld | <i" the 1 th to the 1 t 
2 Spot cotton declines 2% 1e decision, strike would be re-| during 1e@ months, to 1e@ 10WeS 

| Se ot. 10—September wheat breaks te . : ; « 

P P sumed on Nov. 15 since the Spring of 1938, but re- 


high”; cotton to 17.60c, on 
in. Congress of “floor” for| Bond trading 1154% above 1940: Lage ng 
but third dullest Sept xr since| 3 cer ; 7 ’ ‘ points to 16.78. 
t September since 3 cents from previous day’s close Oct. 22—White House endorses! Oct. 31 


Nep Public debt increased §420,161,474 news 

in September and was $7,310,717,- 

| 198 above end of September, 1940. 

| Sept. 3— -September wheat $1.14% 
year's high record to date. Spot 
cotton 17.91 cents; same as July 
26, which was highest since 1929, | 
Had declined to 16.35 Aug. 12. 
Despite Labor Day holiday Sept 
1 steel output for week declined 
only 'y point to 06'y per cent of 
capacily, 


Dec, wheat 1%¢ 
Weekly steel 
of capacity against 
| Oct. 23.—Spot cotton 


slower at $1.15% 
production 96.5% 
97.5. 


31 


from | 
| 
| 


points | 


. coal mines = 
»( 
he middle of August occurred the secretly arranged mid-ocean December was the dramatic month of the year. In the Pacific ft 


a conference attack on Hawali and the Philippines while peace nego- 
pl if 7 


een Roosevelt and Churchill for September since Roonevelt 


at $Li5%, 


defiance | comprised an 





LOM 


on the wat 
wwiang | Railway 
| 


suiccesa by tu 
1273,611, 


cin uasia continued, with alternating point Wheat lower Uiations with Japanese envoys were in progress at Washington. The 
KR ISSi4 





ns blew up the 
by British 


own relations with 


great Dnieper Japanese Cabinet surprise attack of Dec. 7 resulted in the destruction of one of our battle- 
training ship and consider- 
declared 
Germany and Italy declared war on the United 
States. In the succeeding weeks of the year the fight betwen the United 


States and Japan continued in the Pacific Islands, the Japanese concen- 


force of German cities became in 
In occupied 
in unoccupied France Pétain 
Rela- | 


se against the Axis powers and in favor of England. | 


mbing ai resipnus 
capture Odessa and are reported 
closer to Moscow. Diplomatic 
corps leave Russian capital for a | 


point farther east. N. Y. 


ships, three destroyers, 


able 
on Japan by Congress; 


one minelayer, one 


Japan were strained. 


loss of life. War was promptly and in effect unanimously 


pro-German Laval was shot; 


yield to the Germans and the pro-German Darlan. stock | 


sales, 


ore te¢ 18.16 cents 
began safeguarding lease-lend shipments of merchandise. 

was very general talk of measures against inflation, but ideas 
ng. L rage rose during the 


89.2 to 


ac 


points lower trating efforts on the Philippines 
0 . owe 


In Europe the month was marked by a rout of the German armies 


commodity front 


Bureau's 
Bill pas 
lany of its large holdings of wheat and cotton, purchased 


etoed by 


abor ave Moscow and in Central Russia. On Dee. 
ec, Spo iO int 
00.6 sod in Congresa, forbidding the gov- 3-26, ‘ pot  poin all 


Brauch-4 
of the} 
and assumed pe 


removed von 


Commander in Chief 


the 
war 


Destroyer Kearny | 
After 
for 


people to prepare for long 

and acknowledges serious 
reverses during Japanese attack 
on Pearl Harbor. Air raid warn- 
ings in N. Y. cause decline im 
stocks of from 2 to 8 poin 
sales largest since May 21, 1940 
at 2,555,200 shares. 

Dec. 10—First army communiqués 
say situation in Philippines “in 
hand.” Japanese sink two Brit- 
ish capital ships, Prince of Wales 
and Repulse, off Malaya. Stocks 
at N. Y. improve, but averages 
gain only % point; sales 2,088,- 
320. Dec. wheat ‘4c higher; 


tions 
6'. 


Pres-¢ ompared with 
iced Tc, de 
»44c to $1.1414, 
1937. Cot- 


at 16.75c 





iGerman Armies, 


wholly | , 
because of coal strike uncertain- sonal command. 
ties; but estimate revised to 97| Stock market’s response to dec- 


en 
current 


previous wee k, 


Aug. 1—Price control bill sent to 
Congress; sets July 29 as agri- 
cultural base, when cotton at 


month 17.64c was at price not reached 


al Reserve's industrial pro- 
for August was! 
in July and 124 
Month's 
tons, exceed- 
nthly records except 

h, 1941 It 
6,186,383 August 


rage 





nst 160 
1940 
7,000,957 
year 
talk 
minimum agricultural prices. 


com- 
in 


of 


consumption de- 

cent from July, 

record, but 34% 

st, 1940. Cotton 

cent below same 

Labor Bureau's 

in wr of employment 132.8 

ist 130.6 in July and 107.4 

ist, 1940. It compared with 

which the highest of| 

August averaged 

105.5 in August, 

n August, 1939. | 

estimated August 

as 1,166,000 above 

and reckoned that 

oyment had fallen from| 

at the beginning of the 
rogram to 5,300,000. 


August 
as agall 
in Aug 


+ > 


6.2 was 


net 
st 


192 
rust, lyse, 


Ou 


nse p 


Railway Earnings High 
road loadings for August in- 
20 per cent above 1940 and 
rent above 1939. Net op- 
4 earnings before charges, 
1,317,825, against $66,530,180 in 
Net after charges 
ainst $22,058,543. 
le output, due to ap- 
restriction of activity 
production decreased 
om July, the largest | 
drop on record, fac- 
i 147,600 cars, | 
n July. Neverthe- | 
ded that of Au-} 


Reais 


ere 


ased 


1940. 


c 


89, ag 


Cotton market figures 110% 
“parity,” as prescribed in price 
curb bill, would be equivalent to 
18.38¢ for cotton. 

Aug. 4—H. R. votes tax bill. Sep- 
tember wheat rises 3'2.c per 
bushel to $1.091%%; cotton declines 
to 17.47c. 

Aug. 5—House and Senate confer- | 
ence committee announced as) 
supporting unanimously plan to} 
“freeze’’ government's holdings 
of 170,000,000 bushels wheat and 
6,000,000 bales cotton. Proposal 
opposed by Sec. Morgenthau as 
“wicked.” Wheat and _ cotton | 
prices lose ground slightly. Hen- | 
derson bepeans warning of infla- | 
tion Railway managers reject | 
workers’ demand for 30% in- 
crease in earnings of five broth- 
erhoods and increase of 30c an 
hour and upward by fourteen 
other unions. Chairman of man- | 
agers’ negotiating committee es- | 
timates total cost at $900, 000,- | 
000. Railway workers call for | 
strike vote under Labor Act. | 
Steel output 12% higher at 
9914% of capacity. 

Aug. Senate votes, 45 to 30, for 
extension of draft to 214 years. 
Wheat and cotton down fraction- 
ally. 

Aug. 8—Wheat down 1%c to 
$1.11%, recovers 1%. Spot cot- 
ton declines from 17.30c to 17.21. | 


os 
{= 


| 


| ports increased $475,000,000. 


|loans increased $225,000,000. 


| of increase 


1917. Stock averages increased % 
point, decreased 2% points and re- 
covered 7%. Bond averages de- 
creased 1 1/3 points and increased 
1 

September merchandise exports 
were $38,275,000 below August, 
but $121,688,000 above September, 
1940. Excess exports in Septem- | 
ber were $154,459,000, against 
$100,597,000 in September, 1940. 
Exports for the nine months ex- 
ceeded 1940 by $290,155,000; im- 
Gold 
imports in September $65,702,000, | 
against $36,973,000 in August. Of 
the imports $42,563,000 came from 
Canada, Earmarkings for foreign 
account increased to $2,022,502,000. 
| Federal Reserve's holdings of gold 
certificates increased $166,999,000 
and circulation increased $137,897,- 
000. Bank of England's circulation 
increased £6,690,000 to high record 
|of £671,393,000, comparing with 
£604,763,984 at end of September, 
1940, and £541,833,476 in 1939, 


Reserve Requirements Increased 
Industrial loans of member banks | 
increased $121,000,000 during Sep- 
tember; commercial and industrial | 
Ex- 
cess reserves of member ~yr 
increased $330,000,000. On Sept. 2 
Federal Reserve Board gave notic >| 
Nov. 1 in reserve re- 





Sept. 


Sept. 


| Sept. 16-—- September wheat frac- | 


Sept. 


Sept. 





to $1.17 on Morgenthau’s over- 
night speech; spot cotton from 
18.61 cents to 18.26. Wheat re- 
covers later to $1.18%, cotton 
futures close at lowest. Norway 
put under martial law by Nazis. 
Steel output rises from 96 14 per 
cent to 9714 | 
11—President Roosevelt, in 
radio address, announces that 
Navy has been ordered to de-| 
stroy on sight any German or | 
Italian submarines entering wa- | 
ters “the protection of which is| 
necessary for American de- 
fense.”’ September wheat recov- 
ers to $1.20%, spot cotton to | 
18.54 cents. 

13—September wheat loses | 
14,c but closes at $1.18 %,. 


movement in Congress to repeal 
Neutrality Act. Russians report | 
German drive on Moscow halted. 





tionally lower at $1.1814. Spot) 
cotton declines 15 points to 18.26. | 
Weekly steel output 149  point| 
lower at 97 per cent of capacity. | 
Norwegian and Danish bonds 4!4 
to 644 points higher, 

17—-Senate passes tax Dill 
and sends it to President. 
18—President asks $5,985,- 


In first week of November 


000. | 

Trading in stocks was the small- | 
est of any November 1918 
000,000 more for lease-lend aid| sna was 271% per cent below 1940. 
to June 30, 1943. Government | ,,.. ‘ine in bonds was smallest| 
seizes three strike-bound freight- | *"®°'"8 
ers in New Jersey. Stocks frac-| Since 1917. Stock averages declined | 
tionally lower. Wheat 1%%c high-| 6% points and recovered 4; bond | 
er at $1.19. Cotton 11 points|averages declined 1% and recov-| 


nce 


NOVEMBER 


Dispute With de SalitimCoutevenes With Japanese Envoys 
—Stocks Decline—Excess Reserves Redaced 


Japanese envoys conferred at White House with President and 
Secretary Hull, but deadlock of opinion persisted and the tone of Jap- 
| anese Premier's own addresses was obstinate. 

Railway unions refused to yield to conclusions of fact-finding board. 
| President asked board to reconsider its decision. 
coal strike was unexpectedly accepted by union heads, but composition 
of arbitration board ensured unionization of captive coal mines despite 
contrary decision of fact-finding board, 

At beginning of November increase of reserve requirements for 
member banks, reaching the extreme statutory limit, 
excess re 


ifrom $4,602,000,000 to $3,409,000,-® 


Nov. 


Stocks break as much as 
3 points on announcement of tor- 
pedoing and sinking of destroyer 
Reuben James west of Iceland. 


covered irregularly later on active 
trading. Bonds lost much less, and 
late in December the bond aver- 
ages were far above the lowest of 
1940, though reaching the low fig- 
ure of 1941. 

In volume of business, stock 
transactions were nearly double 
those of the previous December 
but trading for the whole year 1941 
| was the smallest since 1918. Trans- 
actions in bonds were the largest 
of any December since 1936. For 
the whole year, averages of stocks 
rose 27, points, declined 
and recovered 4% Bond average 
rose 1'4, declined 4%, recovered 
1% 


21% 


Arbitration of captive Highest Prices Since 1929 


Labor Bureau’s commodity price 
average in the third week of De- 
| cember had risen from 92.2 to 94 
in the month, the latter being the 
highest figure reached since the 
later part of 1929. It was 75.3 when 
war began in September, 1939 
—— | Federal Reserve's gold holdings de 
spot cotton 16 points higher, at | creased $39,003,000 in December to 
17.20. $20,515,018,000, against $19,750,- 
10—Churchill tells Tokyo that 781,000 at end of 1940; circulation 
Britain would declare war on increased $590,009,000 ~ $8,202,- 
Japan “within the hour” should 083,000, against $5,930,997,000 * 
war break out between U. 8S. and | Y&4? before. Excess nn of 
Japan. National Mediation Board member banks decreased $740,000,- 
000 to $3,060,000,000 during De- 


rejects demands of United Mine | ‘ 22 as 
Workers in the “captive ied cember, against $6,620,000,000 a 
1 . before. Circulation of Bank 


went into force 


serves were consequently 


reduced 


spot cotton loses 24 points 

Dec. 11—Germany and Italy de- 
clare war on U. S., and Congress 
quickly follows with unanimous 
declaration of war on them, and 
without debate passes bill per- 
mitting use of U. S. forces any- 
where in the world. U. S. sinks 
Japanese battleship, one de- 
stroyer and one cruiser and seri- 
ously damages another battle 
ship. Trading in Axis securities 
suspended here. Stocks show 
gains of from 1 to 3 points. Av- 
erages 7 point higher: sales 1.- 
400,890. Dec. wheat gains 314c; 
spot cotton 42 points higher at 
18.03. 

Dec. 13—Japanese troops wiped 
out on Western coast of Luzon 
in Philippines. 

Dec. 14--Russians report Germans 
retreating in disorder. Japanese 
begin siege of Hong Kong after 
3ritish refuse to surrender 

Dec. 15—Stock averages at best 
levels of current recovery; sales 
1,110,340 shares. 

Dec. 16—Both houses of Congress 
pass bills to revive war authority 
granted to Pres. Wilson in 1917. 

Dec. 17—Commanders of Navy, 
Army and Air Forces in Pacific 
relieved of their commands and 
new officers appointed. Stocks 
close up to 4 points. Averages 


1% points lower; sales 1,223,500 


or the eight com-| 

ths of 1941 production 
3,587,723, as against 2,736,104 
the corresponding period in 


lower at 18.24. 
Sept. 22—United States govern-| 

ment-owned ship, carrying flag | 
| of Panama, sunk off Iceland. | 
| Sept. 23—-Federal Reserve Board 
decides to increase reserve re- 
quirements to present statutory | 
limits, or by about one-seventh 
on Nov. 1. December 


quirements of member banks to the | 
This 


year Wheat loses 1%c on announce- 
ment government's willing- 
ness to sell 170,000,000 bushels of 
its holdings. Spot cotton 17.13, 12 


points lower. Weekly steel pro- 


erd 4. 





for a closed shop by vote of 9 
. : ongle : cor igh of 
to 2. Stock averages continue of England rose to record high o 
aT “" £751,245,000, the increase during 
decline, losing 4% point; sales 9 
December being 202,000, and 


627,100. £41,2 
Nov. 12 for the vear, £134,341,000. Weekly 
abe nmen steel to 


touch | t | | production rose due unchanged at 971449% of 
6 0 ; es » Cis ba 
| based on 1926 as LOO, arg hat por 97) per cent but to capacity 
| 91.7 to 92.3. Wheat declined from pair PatOn 4, sive SOORee, 9344 during Christmas week, Dec, 18—N. Y. stocks touch new 
wheat | $1.17% to $1.11%, but recovered to} steel productic Ma iy reg ' | Dec, 1—Threatened nation-wide low levels since June, 1938. Com- 
g roauc i! > 0 “rr 
| $1. 14. Spot cotton rose from | ; no \ 2 poin Ov er railwav strike averted by bined averages % point lower, 
Cotton nt 16.98 to 17.46. at 97 capacity ; : ; , 
trotiag ’ ‘ promise on wages, operating em industrials losing 1% points; 
Federal Reserve's index of in-| Nov. 13-—House passes bill toamend ployes to receive increase of 9! sales 1,313,400, 
. arava RF | Je “s , . 910 . ate : . 
‘dustrial production averaged AGS, Neutrality Act, ane 50.206, tm ne an hour, non-operating employes Dec, 21—Hitler 
against 163 for October and 134 for | part of previous day s 10¢ Estimated $300,000,000 Marshal Walter 
November, 1940 Steel production A yh el pou stg ph added to pay rolls Japanese as 
for November below May, March 3 830,880. Wheat gains ; 


Cabinet, in extraordinary German Army and assumes per- 
lore rae and August, but month’s weekly spot cotton 3 points highe r. ides tn a » Wasl sonal direction all militar 
July 26. | 957,563,000 bushels, increase of} higher, Wheat $1.21%. Spot cot- and daily average was ided| Nov. 14—R Me decides to continue Wash 8 aires ’ Y 


Aug. 13—House passes by 173 to 161,500,000 over tentative April ton 17.54. Weekly steel produc- only in October. Actual Novem-| Mine “arn ac aaah —omaneateannreg We tic de a SP rentieit accepts itndus- 
123 bill “freezing” government's | estimate. Indicated yield passed tion unchanged at 97% of capac- | her output 6,969,987 net tons, com-| government a sa rope B sen bill 252 to 136 try-labor conference's decision 
holdings of wheat, and cotton,| actual crop of 1919 and was now ity. |paring with 7,242,683 in October| force yoo tw Q . id ‘a tend 1 r mn vali strikes and lockouts al d 
passed by Senate Aug. 6. Veto second only to 1,088,637,000 bushels | Sept. 25—Stocks at N. Y. lose as | and 6,469,107 in November, 1940.! ages recover — : w ns y a ry i ia a = nt vince of all disputes by 
by President predicted. Further|of 1915. Corn estimate reduced muc “4 as 5 points on news that/In eleven completed months of 342 shares san , 1 ona 900 ag mt “ ) onan ; “but "ioe 
peneration by Nazi troops in fmrgges 000 bushels from August, Treasury is already at work on | 1941 output was 25 per cent more} spot cotton 5 points lower nau Lise aici .* r ‘ tien clos ed shi p ‘en hi n 
Russia. Intensive aerial bomb-| but was 74,764,000 above actual a bill to limit corporate profits|than for same period in 1940 and| Nov. 16—Officials of Unite . aden Aan ne pe aes staal n rreeme - col id be se ry 
ing of Berlin by British filers. | yield in 1940 and about 217,000,000 to 6%. Sales 1,169,090, third | 50 per cent more than entire out-| Workers "erage rip Fi me on 1% ane ac Wie Gabee ieee te be pe up 
Wheat recovers 2c; spot cotton| above ten-year average. Cotton largest day of the year. Stock | tm captive mines to etetke at nite car ene ay _yeed ity ne nando ‘svt te Senemenn 
recovers from 16.35 to 16.91. Be-| estimate of 10,710,000 bales was re- ae Se eae oa] eee eee Oe Oy Oe OEPORN Fe ee ee 


| put of 1917. Cotton consumption 
y 4 % | . 7 cA a "a . 
a otoeees seeateal laa Sa aamaee aon : * oe 1% points, then | decreased 107% per cent from Oc midnight and threaten to call out | Dee. 4—Russians reported gaining land forty more transports in 
scr ela ce. a — oe ‘| a sat mye taed - 400,000 more members in all along entire battlefront. Profit- Philippines in addition to the 
steel output declines to 98149 | gust. : 


Aug. 9—Wheat declines 1%gc to| limit of its statutory power. 
$1.10%, recovers %c, Spot cot- 


was the first increase since May, 
ton down to 16.97. |1937, when, through three succes- 
Aug. 11—Dispatches report Rus | sive increases in thé preceding year, 
sian city of Smolensk ruins | reserve requirements had been 
Third successive day of declines| doubled and raised to the highest 
in stocks. Wheat down l1'xc to| statutory figure, This was fol- 
$1.10',. Cotton 16.76, against) lowed, first by trade reaction, then 
17.91 on July 26. |by large gold imports, through| higher at $1.20%. 
Aug. 12—Stocks decline for fourth| which reserves increased materi-| 17.39. 
successive day; averages lowest | ally, and in April, 1938, reserve re- | Sept.24--Sec. Morgenthau recom- 
since July 7. Wheat down 4% | quirements were: reduced by ap- mends 100% tax on all cor-| 
point $1.09 % Spot cotton | proximately 13%%. Reduction of porate gains over 6%. Stocks| 
16.35 cents, lowest sine @| 1938 was, echo Bea now canceled. weakened 1 to 2 points, but 
Had risen to 17.91, September wheat crop estimate averages closed fractionally | 
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August merchandise exports exces 
month since war be- 
$104,481,000 over 
ss e ports $172, 
$130,410,000 Gold 
Aug $36,979,448, 
allest of any month except 
nd J 1941, since Febru- 
$38 Earmarked gold in- 
reased during the month $31,- 
2,090 to $1,975,715,785. Federal 
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88,654,000. Bank | 
and lation rose £8,828,- | 
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i cire) levels since 
unchanged 
1,417,422. 
production 93% 
of 4 pointa. 
British garrison at Hong 
surrenders to Japanese 
after sixteen-day siege. British 
take Bengazi, thereby bringing 
all Cyrenaica under British con- 
trol. Manila declared open city. 
Dec. 26—Winston Churchill gets 
ovation as he addresses United 
States Congress. 
Dec. 27—Japanese bomb undefend- 
ed city ¢ Manila. Russians n- 
hing- tinue advance. Trading on Stock 
and Exchang largest Saturday of 
Lewis wins year; sales 1,162,110. Averages 
gain % point 
Dec. 29 
rans: 
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British Note Circulation Up 
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Federal Reserve's gold holdings | 
decreased $5,006,000, while circula- | 
tion increased $226,908,000, Bank | 
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f Aug. 1, due to reduced acreage, 
us for yield of 10,817,000 bales, 
612,000 below 1940. It was| 
st of any actual harvest | 

1935 Agricultural Depart- | 
12,250,000 bales 

er from previous crops, 
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Nov. 20 

Maxime 


rece 








reported 


ance time five 
Averages 
3 point; sales Steel 


ete 


production 964%. 
ns on Stock Exchange 
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government 

ernment loans. Winter | 

2,645,000 bushels | 

y estimate; Spring wheat 

marked up 24,695,000, | 

wheat forecast, 950,953,000 

shels, exceeded only by actual 

pe of 1919 and 1915, Corn crop 

estimate raised 38,865,000 bushels 

to 2,587,574,000, exceeding 1940 

harvest by 138,374,000. 

Public debt increased $1,405,- 

510,730 during month and $7,053,- 
903,141 for twelve-month —- 


— ires cde lares 
increased £15,553,000 | 
during October to record high level 


of £693,327,000. 
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Pres. Roosevelt calls upon 1,753,353. 


Eimploymer<* at Record 


October index of manufacturing 
employment 135.1, against 135.3 in 
September and 113.8 in Oct., 1940, 
—<—— Total non-agricultural employment 

increased about 34,000 to a high 
record, but while durable goods em- 
ployment increased, non-durable 


SEPTEMBER 
actually decreased. Cotton home 


Record-Breaking Taxes Voted ta 1 942—Navy Ordered to De-| consumption 953,600 bales, high 
stroy on Sight Hostile Submarines in Our Zone ens te fn Pip emre-om fe S4 
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S | leaves it in doubt what will 
when the war is over 
3. Our increased export trade of 
1941 was chiefly conducted with 
countries buying goods which our 
government supplied by the “lease- 
lend” expedient. In other words, 
the war munitions supplied to the 
British Empire were left for future 
payment by the purchasers. To 
France, Holland and the other oc- 
cupied countries, which before the 
war took upward of $60,000,000 
American exports per annum, we 


I tober, but increased 14% per cent} 
: a t was smallest September | Sept. 30- Weekly steel production bituminous coal lr. Ss. taking sends N. Y. stocks frac- eighty reported landed yester- 
OL capacic.y, irom 2. 
port figures withheld in reports of 
ing Roosevelt and Churchill, with of State Hull receive special Jap-| bombing of Pearl Harbor 7 Weekly steel 
ng hooseve »W 
Strikes Again in American Industr y—Production at High Record, ation. Spot 1 Su 
$351,000,000 Aug. 15—Grain operators estimate | : Sy 6 News (oun 
of England’s circulation increased 
Cotton Crop Estimate Reduced signed bill “freezing” govern- middle of October; new Ministry believed more belligerent. Destroyer Roosevelt appeals to steel com-| Further particulars lacking, ex- 
ginning of the war. Reichsbank’s 
3, pone the issue until the end of| provoked attack S., and 
tember wheat from $1.114 to| producers, issue being union demand for complete unionization, 1924. 
Aug. 21—Cotton falls sharply to} ad in fraudulent John L 
duction high record of 7,242,683 net tons, against 6,819,706 in Se jepren mber | 08ns increased $48,000,000, Excess 
var on pai ho e dis 455 
ly 2,000,000 tons in steel capac- | war on Japan, with only one d 
| Agricultural Department Nov. 1,| 
Dec. wheat reached $1.23%, fell to} 
Nov. 21—Negotiations between 
on Dec. 31 capacity ’ . declare war on Japan. Because to 5 points in wides 
: Excess reserved § of member | mate being 2,675,373,000 
| reau’s general index of prices rose 
ss difficulties British gain in ; neal 
est since January, 1930. Steel 000, commercial and industrial | .), increase of $10,828,597,372 in|! } to 5 points, send New 
near the record aggregate produc-| torpedoed without warning | Stock Exchange 853,840 shares. | 
happen 
corn crop 2,625,502,000; largest in- point higher than last week's re- 


dicati over November, 1940. Railroad 
indication since 1934 and below 1% points higher at 9814% of | loadings 1214 per cent above 1940 pbcner nasioggeaney"s . Ah ‘ . 
: : ‘ " 4 . ruiser captures German freight- tionally lower; sales 1,126,966 Stock averages touch low- 
Aug. 14—After ee days of | any actual yield since 1935. capacity, and 14% per cent above 1939. Ex-| er sailing under U. S. flag. Dec, 7—Japan lares war March, 1938, but 
ayaner Sae pene ye eons 1 Bivens Nov. 17-——Pres. Roosevelt and See. U. S. and Britain after surprise for the day; 
nouncement made midocean meet- OCTOBER the ensuing month, 
! : ides i t adoption | anese envoys, Saburo base at Hawaii and while discus per cent, a de- 
military aides, and join Daas eee! ons and Admiral Nomura, still progress be 
° Augu : geal — regarc ed | ferences on the 3 ull and Jepancee 
)OST-W Ses. } 
increased 110 per cent of parity may work But Employment Fractionally Lower lower. | day) confused, but made it clear 
loans to br es "pe } RNIN sage 6 ae Nov. 19—British commence sur-| that U. S. had lost 6 vessels, only 
out price of $1.40 Sept. wheat. : £16,716,000 to high record, the e “4 : | parks ines , 
creased $1 ' Aug. 20-—Report that President had | Nazis advance toward Moscow. Japanese Cabinet resigna ir month-end figure being £710,043,- prise offensive in Libya. Pres one however being a battleship 
000 as against £529,499,000 at be- nein eet cern sl 
Government's cotton estimate as| ment-owned wheat and cotton | Kearny torpedoed off Iceland; also Reuben James, both American ships. peates anc union heads to aub-| pps tes 060 6f Le wee Poe 
sovernment Cc | causes advance of spot cotton| President asks authority to arm American merchant ships. Strike called | circulation, at 17.792.897,000 | ro ee ee on _ union | po pee Sec. — - cuses . *» in 
~e | f arpitr or to post-| naxking feacherous and un 
from 16.80 cents to 17.16; of Sep- | by Lewis in captive coal mines, which supply fuel for largest steel | marks, reached a high record sin e | shop to ar ration oO > post-| ol ma g a lreacne ant 
|reorganization of the currency in if : toa! | ; * lle 
9 1¢ navliona alee erms /AaApAaANn & condaut auring 
$1.13%. Reported Russians had | . d : oe i ped a, : 
blown up large dam on Dnieper. Production continued to make new records, but enforcement of pri-| Total loans of member bank in- companies John L. | nt REGONSTENS es pve 
Steel output higher at 991% | orities reduced output in some industries. Federal Reserve's production | creased $63,000,000 during Novem- Lew Stocks| ton as “infamously false 
average 163, against 16 in September and 130 in Oct., 1940, Steel pro-| ber, commercial and industrial | ' f 
16.94c; wheat down le to $1.12. | vw Get a m = ‘pers shop dispute of 
Iron and Steel Institute reports | and 6,644,542 in Oct., 19490, o——— it. Liar thks reserves decreased $800,000,000 to ——— A 0 ° _ ae m 
as of June 30 increase of near-| Wheat and cotton hooks heavily, | circulation ya yay », as estimated by 
; “ : but recovered toward month-end. zs senting vote Britain, China red. 
ity during half-year, reducing | ' Scien Shain mates es ee eee 
ratio of output to capacity by | was 49,871,000 bushels higher than | post in North Africa Netherlands Eas mt les and i oo nc Bis pe — 5 y. 
2% per cent from ratio based $1.04%4, closing at $1.145%. Month's Decrease in Bank Loans a month before, and was the Latin-American countries also Philippin 
em - spot cotton 18.02, low largest corn crop since 1932, esti- State Dept. and Japanese envoys ¢ ; t) 'N y “1940 sales 2,558 
27. dente whe ‘ise 9, closing 17.07, Labor Bu- were adiuatme lang reezing weather, ov., 1940; si 2,558,! 
Aug. 27-—September wheat rises to banks decreased $590,000,000, In-| > ein m47 peraateay pee pare pdigethty Ah abandon Moscow Probable Mar 
$1.14%, highest since August, eke 4 ‘ tks ope Public debt increased $1,495,171,- nese-American relations run into sang né selling for 
1937; spot cotton to 17.44c, high- to 91.7 and closed at 91.6. strial loans decreased §179,000,- | 798 during November and showed} porarily. Stocks and selling f« 
Libya. Germans reported de-| 
vs loans alc , 000,000, . . ! point 
production unchanged at 97 per sedanlinanh ianeaieans pa twelve months. manding bases in North Africa BE car poi 
j j ° i i ° ay e} Tre Sac | ec, ¢ 
cont, new capacity figure; equly- ed improvement in crop promise to| Nov. 4——-U. 8. Navy tanker Salinas from Frenct ransactions on 
alent to 00% old capacity. 
tion established in 1937. Indicated| Southwest of Iceland, but no cas- re gag aimee ee neers a ‘ 
wheat yield 961,194,000 bushels ualties occurred, Weekly steel 11 { 
second highest on record. Indicated production 98% of capacity, 1) Nov 22 John L, Lewis unexpect- | ) 
edly accepts proposal of Presi- | 
dicated yield except 1937 since vised figure. dent Roosevelt for arbitration of | 
1932. Nov. 6—Pres. Roosevelt pledges 
Increase during October in pub- | $1,000,000,000 in lease-lend aid to 


the union shop issue and calls off 
coal strike. 
Nov. 24 Negotiations between 
management and railroad labor 
in an effort to avert strike 
scheduled for Dec. 7 collapse 
Both sides will report to Pres. 
Roosevelt and request assistance. 


lic debt $2,249,744,043; increase in Russia. Weekly statement by | 
12 months $9,480,107,000. Federal Reserve of member bank 
Oct. 1—Spot cotton 43 points excess reserves shows decrease, | 
higher at 17.91. through increased reserve re- 
Oct. 4—Trading in railway and quirements as of Nov. 1, amount- 
shipping bonds on Stock Ex- ing to $1,190,000,000. Board's 
change heaviest for a Saturday statutory limit of doubling re- U. 8S. troops occupy Dutch 
since Sept. 9, 1939. Wheat serve requirements exhausted. Guiana, 
$1.20%. Cotton 28 points higher| Rejection of  Fact~-Finding| Noy, 
at 18.02, Board's recommendations by | 
Oct. 6—Wheat $1.21%, \c higher.| railway union heads, and Treas- 
Cotton 16 points lower at 17.86. ury’s proposed super-tax bill 
Oct. 8—Nazis claim to be within cause setback on Stock Ex- 
125 miles of Moscow and say change. Averages lose 1% 
Russian armies face “nexerabie | points; sales 673,940 shares. Dec. 
annihilation.” Stock averares, 14 | wheat $1.16, lc lower. Cotton 2 
point lower, touch lowest level| points higher, | 
since June 21; sales 444,140) Nov. 7—Senate votes, 50 to 37, to| 
shares, Cotton loses 29 points! amend Neutrality Act to permit | 
on government's crop estimate. arming of U. 8S. merchant ships | 
Weekly steel production 14 point! and their passage through com- | 
lower at 98 per cent of capacity. bat zones into belligerent ports. | 
Oct. 10—House passes second six| Railway strike called by Broth- 
billion lease-lend bill, 328 to 67.| erhoods for Dec. 5. Stock mar- | 


crease of 23%% over Oct., 1940. 
|Exports decreased 17%% from 
President | | 1940. 

Railroad loadings in October 
11% % over 1940 and 9% above 
1939. Net railway operating rev- 
enue $93,657,126, decrease of about 
10% from September, but com- 
paring with $87,638,354 in Oct., 
1940. Net revenue for 10 months 
|5914% over 1940. 

Stock trading slightly below 
September and was smallest Oc- 
tober since 1921. Bond trading in- 
creased 18% over 1940. Stock av- 
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Relations between U. S. and Germany grew more tense, 
in public speech declared that Navy had been ordered to destroy on 
eight German or Italian submarines entering waters the “protection of | 
which is necessary to America.” Sec. Knox states convoys by Navy | 
have been agreed on. Germans capture Kiev and advance on Leningrad, 
Outbreak of resistance to Germans in occupied countries, and in occu- 
pied France assassination of German officers begins, with reprisals 

rough wholesale execution of hostages held by Germans. Congress 
passes tax bill for 1942, estimated by Treasury to yield $3,553,400,000, 

Labor Bureau's commodity averages advanced from 91 to 91.6, a 
high record since 1930. Wheat advanced from $1.13% for September | 
delivery $1.21% on Sept. 12; | erages decreased 6% points, then 
spot cotton rose from 17.57 to! 113 for 1937 and 110 in 1929. Steel | increased %. Bond average went 
186lc by Sept. %, but declined to production in September 6,819, 706 | within a fraction of the year’s 
8 at cl Both tons, against 6,056,246 in Septem- | highest, but ended slightly lower. 
ber, 1940. It was slightly below| Merchandise exports not report- 
rh prices were records for 1941 August, July, May, March and |ed after September. 
date. Federal Reserve's adjusted january, 1941, but otherwise high Gold imports $40,443,757, chiefly 
of ind al production in record. Output of nine months 30|from British Empire, but with $5,- 
tember 160, same as July per cent above 1940. 550,000 from Russia, Federal Re- 
but comparing with Cotton home consumption in| serve’s gold holdings increased; Spot cotton 17 points higher at; ket continues weak. Averages) 
iber, 1940, and with September 37% per cent above 
monthly averages of 


$92,996,000; circulation increased} 17.54, lose ™ point; sales 701,370 
September, 1940. Exports 189,215 | $129,433,000. Bank of England’s' Oct, 14—Stocks fractionally lower shares. Dec. wheat gains Ic; 


cult to measure exactly the finan- 
cial effect of this. 


» 





Of our enormous defense pro- 
duction there can be no doubt. But 
its very volume has interfered with 
production for ordinary purposes sent nothing at all this year, 
The result has been the establish- 4. The strong banking position 
ment of “priorities,” which in some | & ists, but the abnormally large 
branches of industry has prevented | excess in reserves is regarded as @ 
even the ordinary peace-time out-| danger by many practical econ- 
put. Even employment has been| omists, It gives at least the op- 
affected. While manufacturing em-| portunity for a runaway inflation. 
in the hope of averting atyeme. | ployment increased during Autumn 5. It is impossible to predict 
Nov, 26—-Steel production 9544 ¢ | months in durable goods, employ-| what will happen, later on, either 
of capacity, 144 points below re-| ment in the non-durable goods in- in the Far Eastern war or in Ger- 
vised figure of week ago. De-| dustries actually decreased. This,| many’s Russian campaign. Up to 
cline strike in captive| as from 1915 1918, had the ef-| the present, all forecasts regarding 
mines and scrap shortage fect of forcing up prices Russia have been wrong. It is a 
Nov. 28—Stocks break through! the government’s efforts to control|matter of guesswork now what 
previous lows to lowest levels| the rise. The Labor Bureau's ay will be the situation when the Rus- 
since outbreak of war. Stock) age advance in all commodities has Sian Winter is over 
averages decline for fourth suc-| been 16 per cent since the end of In short, forecast of the finan- 
cessive session, losing % point; | 1940 and 23 per cent since the war | cial future is so bound up with the 
sales 868,160 shares, Japanese| began in September, 1939. The dis-| war itself that it depends on war 
bonds lose 1% to 6 points. jlocation of materials and predictions 
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President asks fact-| 
finding board to renew hearings 
on dispute between the railroads | 
and the unions because of new 
facts which have developed since 
the board's recent decision and | 
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Three of the Outstanding 
Items of First War Days 
on New Conflict List 


By BURTON CRANE 
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ECTRIC RATES DECLINE 


Kilowatt-Hour in 1941, 


Against 5.780 in 1931 


y Yreé rds were 
1941, the Edison 


ite reported yester- 


made for | 
tes in 


tity 


ime of rising price levels 
ce of electricity for 
> was lowered to 
lowatt-hour, com- | 
nts in 1940 and 
rs ago 
! ial custo- 
kilowatt-hours in 
52 kilowatt-hours 
In ten years the 
ty for household 
reased 400 kilo- 
while the average price 
it is only 64 per 
figure. 
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Edison Electric Reports Rise in 
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ty 


> power and light 
United States’ was 
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ling to the Edison 
ite. This consti-| 
t gain since 1927. 
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ANNUAL 


Is Praised by Schram 


fs 
# 
Emil 


Schram 


Emil Schram, 
New York Stock Exchange, 
lieves that markets in 1941 showed 
“an unusual degree of stability in 
the face of shock,” and that “never 
before in the annals of 
finance has this quality of stability 
been of greater value to the coun- 
try a whole. 

“This recent 
steadiness,” he 
me to furnish 
of the 


as 
demonstration of 
said, 
a strong indication 


cool and deliberate attitude 


| with which our people have entered 
| this conflict.” 
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DEFENSE ISSUES NET 


24 BILLION TO U. 3. 


Continued From Page 


| Though it has been popularly re- 


ported that the government would | : 
nowhere, 


like to sell $1,000,000,000 of de- 


| fense bonds and stamps monthly, 


much more intensive work on the 
of the State 
will 


national, 
committees 
needed before 
Patriotic 
increase 
sales of defense bonds this year, 
but in addition regular’ sales 
through voluntary payroll deduc- 
counted on to pro- 
duce an increasing volume. Many 
business concerns, large and small, 


appeal is calculated to 
greatly 


| now have payroll deduction plans 


in operation and their number is 
being increased daily. Under these 
plans amounts are deducted on 
each payday and set aside by the 
employer in individual accounts 
until the purchase price of the 
bonds is accumulated, at which 
time the security is turned over to 
the employe-buyer. 
Savings Bonds Set Records 


The original United States sav- 
ings bonds, predecessors of the de- 
fense savings bonds, went on sale 
March 1, 1935, and until the de- 
fense savings bonds went on sale 
May 1, 1941, sales of the original 
issue exceeded $3,750,000,000, with 
the maturity value of these bonds 
aggregating more than $5,000,000,- 
000. This figure is the largest 
amount of money invested in any 
single security, and it is predicted 
that before the present fiscal year 
is ended on June 30, this record 
be exceeded by the defense 


Of the three issues of defense 
bonds, Series FE, F and G, the Series 
E bonds, designed for small in- 
vestors, are by far the most pop- 
ular. The Series E bonds, if held 
to maturity in ten years, yield 2.9 
per cent, and e issued in denomi- 
nations of $25, $50, $100, $500 and | 
$1,000 maturity value, with 
owner limited to purchases 
$5,000 maturity value in a single 
calendar year. 

Series F bonds, due in twelve 
years, yield 2.53 per cent if held to 
maturity, and are issued in de- 
nominations of $100, $500, $1,000 
$5,000 and $10,000, with the pur- 
chaser limited to $50,000, cost 
price, in a single year or to $50,000 
of Series F and G combined. 

Series G bonds carry a 214 per 
cent coupon and are purchased at 
par, mature in twelve years and 
are issued in the same 
nations as Series F. Series G bonds 
are redeemable at par at maturity 
but at a scale of rates below par 
if presented for payment before 


Revision of Limits Expected 
Whether or not the original arbi- 


be- | 


“appears to | 


and 
be | 


this goal is reached. | 


denomi- | 


FINANCIAL 


| Stability of Markets 


| 


THE 


~ ‘DULL YBAR MARKED 
~ BY STOGK EXCHANGE 


fermen Smallest Since 1918, 


Seat Prices Lcwest Since 
Spanish-American War 


-REFORMS WERE ENACTED. 


‘Schram Made Acceptance of | 


| Martin's Recommendations a 


| Exchange 


| three years, 








| 


| 


) Agency. 
could not be finished. 


| Martin Jr., 


Condition of Taking Post 


| 
| 


Business on the New York Stock | 


course last year. 

signs of life until 
November and the 
year 


There were no 
well along in 
volume for 
was the smallest in twenty- | 
Seat prices fell to the 
lowest since the Spanish-American | 


| War. 
president of the} 


continued its downward | 


the | 


Plans were made to remedy this | 


situation, but none came to full| 


fruition. 
to the 


Some were turned over 
Securities and Exchange 


| Commission for review and are still 
American 


in the files of that governmental 
Some were started, but 
Consequent- 
the Exchange faces another 
ear with scant reason for hope 


ly, 
y 


that its own efforts will bring bet- 


ter volume and return the broker- 


age business to a paying basis. Its | 


hopes must be founded on the pos- 
sibility that fundamental business 
conditions or the expectations of 
inflation will bring the public back 
into the market and hold volume 
at a profitable level. 

A good many remedial 


was, for example, a new 


| 





| 
| 


drive in Albany to end double tax- | 


the State transfer tax. 
sions of longer trading hours got 


Commission Schedule Unchanged 
Greatest emphasis, however, was 


placed upon a scheme for adjust- | 


ing commissions, so that they 
would accord with present and ex- 
pected volume. 


and produced a report, The firm 


|of management engineers retained 
by the Exchange also made a re- | 


port. These were submitted to the 
SEC, which announced that it also 
was studying the matter of broker- 
age revenue. Up to the end of the 
year these studies had not been 
completed and the Exchange had 
not been permitted to make any 
changes in commission schedules. 

Late in February, William McC, 
president of the Ex- 
change, announced that he would 
resign if drafted into the armed 
forces of the United States. This 
cleared the air about the Stock 
Exchange, which had already 
promised all employes that their 
jobs would be held open for them 
and that they would be considered 
to be on leave while absent on 
military service. A committee was 
appointed and, when Mr. Martin 
left for the Army, it chose Emil 
Schram, former chairman of the 
Reconstruction Finance Corpora- 
tion, as the new president. 


Schram Won Reforms 


In his farewell address, on 
March 5, Mr. Martin reviewed the 
progress of the institution since 
the adoption of the Conway Com- 
mittee Report and made strong 
recommendations for further re- 
form. He suggested the abolition of 
the committee system. The Ex- 
change, he said, should be run by 
its paid experts and the commit- 
tees should have more advisory 
and less administrative work. Most 


the | Of his recommendations were wel- 
of | comed and a committee was ap- 


pointed to put them into effect. 
One of the conditions set by Mr. 
Schram for his acceptance of the 
presidency was that they be 
passed. The board of governors ap- 
proved the amendments to the con- 
stitution on July 23 and the mem- 
bership approved them on Aug. 6 
for enforcement on Sept. 30. 
Another move for reform was 
initiated by Mr. Schram. At a din- 
ner on June 25 attended by 1,650 
members of the Exchange and of 
the Association of Stock Exchange 
Firms, he proposed changes in the 
latter to make it a real trade asso- 
ciation. The Fall of last year was 
devoted to putting this suggestion 








into effect. A new constitution was | 


adopted, a nation-wide organiza- 
tion was set up and a new board 
took power. James F. Burns Jr. of 


trary limits for sales to a single Harris, Upham & Co. was chosen 
customer in a calendar year will|the first president under the re- 
be revised upward, has not been | Vised set-up. 


officially indicated, but there 
eventually. One other change that 
may come soon has to do with the 


popular name of the security. Offi- 


| cially it is “United States Savings 


3onds,” and the popular title 
“defense savings bonds,” 
the latter that may be changed by 
popular usage to “war savings 
bonds.” 

No limit has 
length of 
bonds will 


is 


been 
time that 
remain 


set for the 
the savings 
on gale. The 


| Treasury reserves the right of ter- 


mination of the same, a circum- 
stance that conceivably could only 


occur if higher money forces forced 


| the yields of these bonds out of line 


with the general 
this there 
time. In 
efforts will 
sales to: 1. 
Safeguard the nation 
against the evils of inflations; 
3. To enlist the moral as well as 
financial support of the 
country in the vast undertaking of 
war. 


market, but of 
is no prospect at this 
the meanwhile, great 


be made to increase 


Jersey Bankers to Convene 
The New Jersey State Bankers 
Association will hold its annual 


and it is} 


Help meet the cost of| Stock Exchange had attempted to 


and| kets in its stocks on the floors of 


entire | 


is | 
|some belief that this may be done 








19388 Act Awaits Revision 


One piece of unfinished business | 


to which 1941 fell heir was the 
suggested revision of the Securi- 
ties Act of 1933 and the Securities 
Exchange Act of 1934. Work for 
this had started earlier. Clarence 
F. Lea, 
Committee on Interstate and For- 
eign Commerce, suggested that the 
financial industry and the SEC get 
together on certain changes. Com- 
mittees were formed, recommenda- 
tions were drawn and hearings 
were started in Washington. 
visions of the 1933 act alone had 
been considered before the out- 
break of war on Dec. 7 and con- 
sideration of changes in the Ex- 
change Act were deferred until 
this year. 

One movement, started in 1940, 
ended last year. The New York 


forbid its members to make mar- 


other Exchanges. The SEC ob- 
constitution changed to permit 
such odd-lot and specialist func- 


tions. 


Bankers in 68th Meeting 
The 1942 annual convention of 


convention in Atlantic City May) the American Bankers Association, 
14 to 16. The Hotel Traymore will | which will be held in Detroit, Sept. 


be the convention headquarters. 


$200,000,000 By-Products 

The steel industry made over 
$200,000,000 in 1941 from the sale 
of by-products, particularly those 


|created in the production of coke 


by the industry. 


4 


27 to Oct. 1, inclusive, will be the 
sixty-eighth ‘annual meeting of the 
association. The American Insti- 
tute of Banking, the education divi- 
sion of the ABA, will hold its for- 
tieth annual convention this ‘year 
in New Orleans, June 8 to 12, in- 
clusive. 


chairman of the House} 


Re- | 


| financing 
plans | 


| were proposed last year and some | 
| ideas of former years were pressed. | 
| There 
Thirty-five | 


| ation on odd-lot sales and to reduce | of its nation-wide facilities to the 


Discus- | 


‘*-/in ever increasing amounts by in- 
A special commit- | 


| tee went to work on this problem 
over-the-counter | 


| successfully financing ultimate vic- 


| the war expand. 


| got under way in 1933, 
| to regulations and trends which 


lected 4 tual : 1 the| rities and Exchange Commission of 
jected and eventually orderec 
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Uti ‘ities Bond Cull Put 
At$1,283,657,000inY ear 


Bonds called for redemption 
in 1941 before maturity dates by 
public utility companies amount- 
ed to $1,283,657,000, the largest 
total for any year since 1936. 
Last year’s total compared with 
$871,040,000 in 1940 and with 
$1,639,336,000 in 1936. Large is- 
sues of bonds redeemed in the 
year were $94,306,000 of Ameri- 
can Telephone and Telegraph 
Company 5144 per cent deben- 
tures due in 1943; $80,935,000 of 
Georgia Power Company 5's due 
in 1967; $80,000,000 of Union 
Electric Company of Missouri 
34,'s due in 1962, and $73,000,- 
000 of Southern California Edi- 
son Company 3%'s due in 1960, 
and $35,000,000 of the same con- 
cern’s series B 3% per cent 
bonds due in 1960 


INVESTING BANKERS: 
PLACE WAR FIRST: 


Industry's Machinery Available | 
for Distribution of 
Defense Securities 


the 


By HOWARD W. CALKINS 
The investment banking indus- 
try, the nation’s machinery for the 
distribution of securities, enters 
1942 with the objective, common to 
all other lines of business, uf doing 
its part in preparing for and wag- 
ing war. Its part is aiding in the 
of this unprecedented 
effort. 

Already the industry, through 
the Investment Bankers Associa- 
tion of America, has piedged its} 
whole-hearted support and the use 


government in the sale of defense 
securities. Key men have left the | 
industry to devote their entire 
time and efforts to organizing 
State and local campaigns for the 
acceleration of sales of defense 
bonds. Sales of these securities to 
private customers are being made 





vestment banking firms. Further- | 
more, the industry already is de- 
voting the full measure of its ex-| 
perience and facilities to meeting 
the increased demands of industry 
for private capital needed for fhe 
war. 

In other words, investment bank- 
ers generally have subordinated 
their problems of an internal char- 
acter to the more important job of 


tory, and more effective work in 
this direction than has been done 
so far may be expected of the in-| 
dustry as the financial needs of 


Not Called Officially 


The industry, as such, has not! 
been called upon officially yet or| 
delegated by the government to 
perform any specific organized | 
function in the sale of defense se- | 
curities to the public. An invest- 
ment banker cannot, as yet, com- 
plete a transaction, including the | 
actual delivery of a defense bond | 
to a customer. Conversations have | 
been in progress for some months 
between representatives of the in- 
dustry and government officials 
looking toward a procedure where- 
by the facilities of the business can 
be put to more effective use. It is 
expected that the near future will 
bring about some organized pro- 
gram. 

From a practical point of view, | 
no other industry possesses the ma- 
chinery, consisting of distributing 
facilities and customer lists, for | 
large-scale and widespread dis- | 
tribution of securities. Customer | 
lists and potential customers form | 
the heart of the investment bank- | 
ing business. For the Treasury to} 
utilize this machinery in some way 
in its effort to step up sales of 
bonds would seem to be a most 
logical course. 

The question of remuneration of 
any kind to individual firms in the 
industry may be disregarded. It is 
a question of getting the job done, 
and it is believed to be not outside 
the realm of possibility that the all- 
important customer lists of the in- 
dustry will be utilized to the fullest 
extent, either by the firms them- 
selves or by turning them over to 
some central semi-government 








| body. 


Looking forward, the investment 
banking business hopes to be able 
to play a more important part in 
providing private capital to indus- 
tries engaged in the production of 
war material. That other types of 
financing will be scrutinized care- 
fully and restricted !s taken for 
granted in underwriting circles. 
Likewise, the opportunities for 
large-scale corporate refundings 
are expected to be substantially 
less than in recent years. Recog- 
nizing the economic advantages of 
meeting as much of the war's fi- 
nancial needs with private capital | 
rather than through public borrow- 
ing, it is hoped that the way will 
be cleared for the investment bank- 
er to do a greater share of this 
financing than he has been able to 
do so far in the emergency. 





Review of Last Year 


In retrospect, the industry expe- 
rienced in 1941 the most hectic 
year since the “great reform” 
movement in securities markets 
in respect 


affected the traditional methods of | 
doing business. It has not recov- 
ered yet from the shock of some 
of those developments. 

The promulgation by the Secu- 


the rule for compulsory competi- 
tive bidding for new issues of pub- 
lic utility securities, which became 
effective on May 7, stands out as 
perhaps the most important and 
significant development of the year 
affecting investment banking. 
While the rule did not come with- 
out warning, its operation in most 
of the cases so far has proved to 
be more confusing and complicated 
to the industry, as a whole, than 
had been expected. It brought 
about severance of banker-com- 
pany relationships of long stand- 
ing; it resulted in new and unique 
alignments of firms within the in- 





FRIDAY, 


dustry; 
| derwriting profits; 


| the new securities 


| of financing 
|} waa not 


| and, 


| year, 
!will be enacted ultimately not only 


the business but also to permit the | 


| moat 
| notes issued by corporations in the 


|industry were 


|}can and must be shared by every 


| dustries for private capital needed 


» 


ey 


JANUARY 

| 
it drastically reduced un-| 
it brought life | 
insurance companies into direct | 
competition with the underwriters, | 
and in the final analysis it forced 
the ultimate investor, when he 
found an opportunity to buy, to 
pay the highest possible price for | 


here merits | 
these results, the | 
that the applica- | 
rule drastically affected | 
banking practices. 


Bidding in Other Lines 


Of almost equal concern to the | 
industry was the spread of the open 
bidding principle into other fields 
in which it not only | 
required but in which it 
had seldom been tried before, nota 
bly in borrowing by telephone and | 
railroad companies, and, to a les- 
ser degree, in the industrial field. | 
Competitive bidding unquestiona- , 
bly was the fad of 1941 | 

On the brighter side, the indus- 
try can take pride in its presenta- 
tion before the House Interstate 
and Foreign Commerce Committee 
of arguments subtantiating its} 
proposals for amendments to the 
securities laws. The belief is held 
| widely that the cause of the in- 
| vestment bankers has been well re- 
ceived by the Congressional body, 
unless war conditions 
all the attention of Congress this | 
that a constructive measure 


Without discussing 
or demerits of 
fact stands out 
tion of the 
investment 


absorb 


to remove many of the shackles on 


business to play a more important | 
part in stimulating the flow of pri- 
vate funds into industry—in war- 
times as well as in the post-war 
period. The time schedule for ac- 
tion on the proposed amendments 
has been upset by our entrance into 
the war, 





but it is believed by most | 


for consideration of the measure in 
the first half of this year. 
Private placements of new bonds | 


| observers that time will be found | 
| 


jand notes—direct sales of securi-| 
| ties by the issuers to institutional | 
| buyers without underwriting 


con- | 
tinued last year to be one of the | 
principal threats to the investment | 
banking industry. When complete | 
data on these private transactions | 
become available later this year, | 
they probably will show that al- 
one-half of all bonds and 
year 
route, 


was sold via the private 
It is estimated roughly that 
private sales during the first 
eleven months of the year ap- 
proach $700,000,000, The Securities 
and Exchange Commission has not 
seen fit to take any steps to ree 
strict the practice. 

Decisions by the management of 
the American Telephone and Tele- 
graph Company, the Erie Rail- 
road's trustees and those of Mc- 
Kesson & Robbins, Inc., to sell 
their respective securities In com- 
petitive bidding were other high- 
lights in the investment field last 
year. A, T. and T.’s action severed 
a relationship of thirty-five years’ 





| standing between the company and 


the Morgan interests 

The changing conditions in the 
reflected further 
late in the year by the trend to- 
ward dissolution of corporations in 
favor of partnerships. The case of 
Morgan Stanley & Co. perhaps is 
the most conspicuous example of 
this movement because the con- 
cern’s new policy under a partner- 
ship calls for an expansion of ac- 
tivities into the retailing of securi- 
ties trading and a New York Stock 
Exchange membership. Bonbright 
& Co. took similar action, as did 
some of the smaller firms in the 
investment banking field. 

The industry, as a whole, is not 
; too confident that 1942 will not see 
| further vital changes in the meth- 
ods of doing business. gut it is 
less concerned now about such pos- 
sibilities than with the part that 
it can ~_ in helping to finance 
the wa 


FINANCING VICTORY 
HELD BIGGEST TASK’ 


henechatent Banker Says Nation 
Needs People's Savings 


Financing victory ig the job that 


American during 1942 and for as 
long as the present conflict lasts, 
John 8. Fleek of Hayden, Miller 
& Co. of Cleveland, president of 
the Investment Bankers Associa- | 
tion of America, declared yester-| 
day in a year-end statement. | 

“Just the savings of the} 
American people flowing freely 
into business and industry helped | 
build this nation to its present | 
place of eminence, so will the sav-, 
ings of the people, marshaled to} 
the needs of the nation, help bring | 
about the ultimate victory,” the| 
recently elected I. B. A. president 
asserted. 

“Modern warfare is mechanized | 
warfare, dependent upon industrial | 
production and the costs involved 
are far greater than in any pre- 
vious period of conflict,” he con- 
tinued. “The task before us is to 
finance victory so as to provide 
the fighting tools for our Army 
and Navy, and at the same time to 
preserve our economic equilibrium 
both now and for the post-war} 
period. The participation of every 
man, woman and child to the ex- 
tent of their ability will provide 
the wherewithal for warfare, and, 
in addition, will act as a brake on | 
the forces of inflation 

“The nation’s investment bank- | 
ers stand ready to do their part| 
not only through cooperating with | 


as 








| the government in sale of defense | 


securities, but also through devot- 
ing the full measure of their experi- 
ence and facilities to meeting the 
increased demands of defense in- 


for war expansion.” 


Mills Use 20% of Power 

Steel mills consume 20 per cent 
of all electric power used by Amer- 
ican industries, according to Steel 
Facts, published each month by 
the American Iron and Stee! Insti- 
tute. Engines and motors operated | 
by the industry require 9,550,000 | 
horsepower, of which 52 per cent 
is produced by the industry and 48 | 
per cent is purchased from public 
utility companies. 
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CENTRAL-PENN NATIONAL BANK 


OF PHILADELPHIA 


Statement as of December 31, 


1941 
RESOURCES 


Cash on Hand, in Federal Reserve Bank and 


Due from Banks 
United States Government Securities 
State, County and Municipal Securities 
Other Bonds and Securities 


Demand Loans 


Time Loans and Discounts... 
Bank Premises (Cost $2,257,018. 98). 
Other Real Estate 


Liability under Letters of Credit 
and Acceptances 


Accrued Interest and Other Resources 


Customers’ 


Deposits 


$29,701,126.14 
13,715,044.76 
6,585,942.58 
5,914,743.39 
8,181,132.16 
27,741 ,652.68 
| ,896,144.36 
723,392.83 


591,255.88 
1,211,291.41 
$96,261 726.19 


LIABILITIES 
$83,692,870.40 


Letters of Credit and Assephances Exeeuted 
for Customers 


Unearned Discount 
Reserve for Taxes, Interest, etc... 
Reserve for Contingencies 


Capital 
Surplus 


Undivided Profits 


ARCHIE D. SWIFT, President 


CLARENCE M. BROWN 
WILLIAM POST 
WILLIAM S. PILLING 
ARCHIE D. SWIFT 
GILBERT MATHER 


MEMBER OF THE 


eee ewe wees 


IRA JEWELL WILLIAMS 
THOMAS 5S. BOYLE 

F. J. PELL, 
SCHOFIELD ANDREWS 


591,255.88 
551,816.47 
253,016.48 
681,734.89 
$3,040,000.00 

5,000,000.00 


2,351,032.07 10,391, 032. 07 


$96, 261, ,726.19 


THOMAS G. CONKLIN, Cashier 
DIRECTORS 
HENRY H. PEASE 
JOHN H. W. INGERSOLL 
CHARLES S. WALTON, JR. 
GEORGE E. BARTOL, JR. 


HORACE P. LIVERSIDG® 
CHARLES F. KINDT, JR. 
JOHN A. DIEMAND 
ANDREW J. DAVIS 
JOSEPH L. EASTWICK 


JR. 


FEDERAL DEPOSIT INSURANCE CORPORATION 


BUY DEFENSE 
5 AND 


Your Strategy 9 
for 42 


As WE enter the new year we leave behind us a fateful period that will go down 


in history as a time of decision for us Americans — when all hesitation dropped 


away like last year’s clouds, and our country swung to; its task with a sublime 


unity of purpose. 


Men and institutions are on the march. Each turns to his appointed task, eager 


to strike a blow for the land of Democracy. And we at the East River Savings 


Bank want to give you, today in this time of emergency as always in peace-time 


years, the services you now need for your Victory Program for *42. 


* HELP yourself and Uncle Sam by 
buying Defense Bonds and Stamps 


regularly. 


* 


OF Strain. 


* 


COLLATERAL LOANS 


ARRANGED WITH BANKS 


sevuarties 1 Yo to 1% /0 
2% to 3% 


INSURANCE 
Moderate Commission 


POLICIES 
KINNEY & CO. 
16 Weaver St., N. Y. BO. 9-5588 


PBR 


- 


et PPR 


wan 


JOHNSON & HIGGINS 


INSURANCE 
BROKERS 


63 WALL STREET NEW YORE | 


ey THE CHASE NATIONAL BANK 
EXHIBIT OF MONEYS 
OF THE WORLD 
$0,000 Specimens 


46 Cedar St.. N.Y 


4\* 


2,500,000 
letters are received yearly 
in answer to want ads 
~~ in The New York Times. 
Want ads fill jobs, sell 
cars, rent rooms, find 


lost items, etc. To order, 


telephone LAckawanna4-1000, | 


KEEP informed. Come in for any 
facts on taxes, defense bonds, a 
the many services available to yoa. 








EAST RIVER 
SAVINGS 
BANK 


MAIN OFFICE: 26 Cortlandt Street 
291 Broadway 41 Rockefeller Plaza 
60 Spring Street 743 Amsterdam Avenue 
NEW YORK 
Depeosiz 


SAVE for your taxes. Start a savings 
account to meet them without stress 


Member Federal Insacdece Corporatiod 


We are pleased to announce that 


MR. ROBERT H. LEE 


and 


MR. WILLIAM L. DAY 


have been admitted to our firm 


as General Partners. 


DREXEL & CoO. 
(Founded 1838) 
PHILADELPHIA 
15th & Walnut Sta 


NEW YORE 
14 Wall Street 


January 3, 10432. 








We are pleased to announce that 


MR. HENRY A. COHN 


and 
MR. EUGENE TREUHOLD 


have been admitted to 
general partnership in our firm 
as of this date. 


L. F. Rothschild & Co. 


Members New York Stock Hachange 


120 Broadway New York 


January 1, 1948. 


We take pleasure in announcing that 
MR. GEORGE S. JONES 
has been admitted to our 


firm as a general partner 


WERTHEIM & CO. 


New York 


January 1, 1942 
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i ar aati ae BY te alae ee a ee Oy ee IN DOLLARS in . io Date 
399 5534 Sep. 20 46 Feb. 21 467% — 6Vg || N Pei aie AcKess & Rob pf ) 110 Nov 
200 124" Sen 25 108 Dec 12 1000411" Sales unofficial. 


N ; 609 8S Sep. 17 Bao’ " The process of choosing the security best adapted to a 
1860 542 Sep. 23 4 Dec. 29 j ‘ M S ) 


109\4 
ioi 51% Jan 43%) Dec. 9 
2852 Bi4 Dec 5\q Apr. 22 ? | STOCKS AND Year's STOCKS AND Year's 
103 24% Aug 1744 Dec, 24 DIVIDEND Sales Range for Year 1941 DIVIDEND Sale Range for Year 1941 


502 15% 91% Dec. 29 : IN DOLLARS in 100s, High. Date, Low, Date ‘ IN DOLLARS in 100s. High Date. Low, Date ast Ch rivilie Sho SGenr Sy Oct. 2 lay 2” hie their purpose through application ef the principles of func- 
4320 45 = July 3454 Nov. 29 Ne 


208 Sq Jan Vg Dec. 22 1 Checker Cab ~ 181 18 Jan. 2 534 Dec Gen G & E cv pi oat 0 104 +N Jan Meng © pi 2% 

0 75 Aug 73 Sep. 9 - Ches & Ohio 3 5202 441% Jan. 13 312 Dex = 95 Gen Mills 4 336 91 Sep. 19 7814 July 8 ; Merch & Min Tr (14g) 7 3034 Ar 2 | € 1 23% + 19 . . " r . 2 
3208 5 Jan 12 Dec. 29 ig 5 Ches & Oh pf 4 b 1022 Feb. 3 93 Dec Gen Mills 5% pf 5.....¢ 6510 132\4 Jan. 28 125 Dec. 15 Viesta Mach (244g a. 7 { 2 Yec. 2 2534 ip Growth Stocks because of their inherent scope and Gynamic 
250 9912 Aug 85 Dec. 30 : ~15 Ches Corp . 414 Oct. 24 2Vq May 2 j Gen Wot 33qg 12310390 $42 Ja ‘ 8 4 Miami Cop (Vag 47 95% Ja 
2304 Sp Jan. Vg Dec. 10 Chi 134 July 21 V2 Dec. 2 : es Gen Mot pf § - 452 12712 Aug. 25 121 Dec. 23 , | Mid-Cont Pet (1.15g).... 2 17% July 2 
641 9V2 Aug 344 Dec. 10 — 4 Chi& E ] ; ‘ 61% Oct. 4 13, Mar Gen Out Adv .10g cree OB 43, Jan, 4 5 Sep. 24 - Midiand Sti (3q) : 3 38Y2 Ja 7 2 prospects for functional selectivity. 

1481 105g Jan 35g Dec, 10 ‘ 55 Chi Gt Wes 3 July 31 4g Mar Gen Out Adv A 4 337 «48 «=O Mar. 7 «27% Dec. 26 = 28/2 Mi 1 i pf (8 52 125 Jan 7 Nec, 2 
352-212 Apr 11% Dec, 27 Chi Gt W 5 eve 41 11% Nov. § 37 Mar Gen Print Ink .659.. 630 7V2 Jan, 15 dq Dec, 27 Minn ey (2 77 15\o Ja ( v. 27 , | shoe -” ’ . ‘ 
oon att oe + nd sea a maar oe) Be San 3 4¢4 aes » || Gen Pr ink of 6 +4 1p? é ot ; BI Maine Be - = S ions i— 614 Investors are invited to request a copy of our current 

3 11% Jan 43, Dec. 20 i Chi Prew . 227 19¥ July 21 V9 Feb 5 4 Gen Pub Sve cake 724 Vp Jan, 27 Sy ’ Min | H 4 1 { ‘ memorandum on Growth Stocks. 

1076 167% July 28 155%q Dec. 24 / Chi Prew T ) — 44) Jan, 9 37y Apr, 2 Gen Ry Sig lg sta 700 = 16g Jan, 10 ‘ ) j M A p bok ( 974 ) ib 
110 13 Aug. 27 1014 f 4 Chi Pneu T pr ¢ es 54 July 24 49 Apr Gen Ry Sig pf 6........f 20 106% Jan, 15 , 2 Oct 9% Fet ' I, 
322 14%4 11/2 Dec. 10 ‘ Chi Rk Is & P * 3 Sig Feb. 26 V2 Dec. Gen Real & Ut......... 1671 S July 24 vq Nov. ‘ Kan-1 —S My May 1 Vg Oct ‘BEY be 

. 3916 Sep 5) Dec. 9 »2 CRI & P 6° saints V4 Jan. 18 Vg July 25 2 - |; Gen Real & Ut pf...... 173 28 Dec 4 Apr. 22% Wg | T p ; rs j ) Dec. ilg— »\ P. NY 
188 " Oct. 714g May 14 CRI&PT7% p 3g Jan. 17 Vig Dec. 6 Gen Refract 1.409 1040 =. 291% Jan ht 17 37 ohawk Carpet (2 ‘ 342 734 A 21, De 1212 1, LAIRD & ‘ A | A 
3672 241 [ 10 73 Chi Yell Cab 1 : 934 Sep. 16 81g May 22 Y Gen Shoe .909 78 Jan. 10 ’ . ; Vionsanto | 1G 5 e " b 8855 + 27, 

331 1% ia 141 Mar. 13 Chick Cot Oi! 1434 Sep.15 1034 Feb. 7 ‘ _~ = pf i\ok.. 187790 Sep. 5 g Jan, 3¢ 7 1 Vionsanto Ch pf A V> 7 812 7 299 1 116 : Members New York Stock Exchange 

13g Aug. 5g D Q " - Vg | Co 3 Aug. 29 1 Dec. 9 en Te 6 ; 447 2 Aug. 7 27 / 315 Monsanto Ch pf F Vo)..¢ 285 23 Au i5 lar 11734 — 3 7 —, : 

20 Sep.18 1€ Apr. 12 . Chile Cop 2'eg . 27 «Jan. 27 «20~=—~ODec. *M Gen Thea Eq 1...., 1265 jan. 6 Dec. 10 ; Monsanto Ch pt C 2420 113% Oct 9 110" 7 New York WILMINGTON Philadelphia 
7 632 July 44 Feb. 14 shrysier 6q ie ail 72Vg Jan. 2 415g Dec. 22 Gen Time In 2...... 97 june 20 Dec 7 n Ward (29 ? 915. : ) 4 = 61 Broadway DELAWARE 1528 Walnut 3t. 
B12 22% Dex 143g Feb. 28 City Ice & F mA 1034 Feb. 5 8 Dec. 18 Gen Time In pf 6 Dec. 9 I Mar. 17 rel! & Co (2a j P : 

1517 $8 Jan 40 Feb. 19 City I & f 6 38 «1041 Aug. 12 92 ——Dec, 10 Gen T & Jub Ig a duly 3f ec, 29 d Morris & 

1240 934 Aug SV Apr. 22 City Invest 1 io? ae 4614 Feb. 20 40 Aug. 9 Gillette 489... ..seeeeess 44% Sep. 30 May 13 a | Motor Prod 
9350 47%> Dec 4134 Dec. 23 2 City Strs man ‘ 4g Sep. 22 2 Dec. 26 - Sg || Gillette pf 5 142 54 Dec. 1 May 24 34 Motor \ 

568 814 Jan 312 Dec, 10 3:34 Clark Equip 314¢ 402 Aug. 2 29% Dec. 11 — 3% || Gimbel Bros 2 95 Sep. 12 Sg Dec. 24 
793 39 June 18  26%2 Dec. 10 28 | Clev & Pitt 3% 11 81 Dec. 17 . | Gimbel $6 pf 6 3 7459 Oct. 6 Feb. 21 

6750 13034 ¢ 1222 Apr. 14 2 Clev & Pitt 5 t ar. 11 48% Nov. 25 4 4 Glidden Co Igy 17% Sep. 18 Dec, 24 

3857 3 Au 1 Mar. 18 ’ Clev CC & Si oh .18 7034 Oct. 17 7 - 334 || Glidden cv pf 2% 3 46 Jan. 9 35 Dec. 24 Munsingwear (2 
2277 51 5514 Dec. 30 , Clev El Illum p SS : . 26 1095 Dec, 10 Gobel + 2V%4 Jan. 2 16 22 — Mu rphy (G C 
9 1572 Dec. 30 1 Clev Graph ¢ 3 .10 24 = Oct. 20 « Goebel Brew .20a...... 25, Sep. 4 2 Dec. 9 . Murphy pf (5 sad v 17 ) 

2620 23 Apr. 19 3g + Clev Graph Br pf 5.....¢ 1840 1 , 98 May 23 Gold & Stock Tel 6.... 91 Jan, 10 Dec. 31 Murray rp (Vag)....... 18 x , ) P h é announce the admission of 
840 J 56 Feb. 15 Climax Molyb ey, 267% Feb. 14 +1! Goodrich 29 21% Nov. 24 2 Apr. 19 Myers & Bro (434g)...... 88 512 Jan. 27 Ps § , 

3 16/2 Dec. 10 » 26 Cluett Pea 3q 1163 281 Feb, 18 ie Goodrich pf 5 7434 Oct. 6 54 Dec. 30 
107 Apr. 22 i, Cluett Pea pf 3 1630 cp 142 Dec. 26 " Goodyear : & . 13a. 2034 Sep, 18 Der, 29 NABCO LIQUID 1954 De 5 : N ) P 
9015 Di i 2 —2912 Coca-Cola 5g cocce OOS 106 DAA. 78 Dec. 29 27 soodyear & pf 9 Jan. 27) $9 Dec. 30 “ala Jash-Kelv Q 4 +] ) e 4 » . ’ | 
Wo Mar.27 +S || Coca-Cola A 3 62 63% Nov.10 60 Mar. 17 , Goth Silk H Vy Sep. 18 June 20 ah ewe cc SB SMu July 288 1% — 1 Ricuarp E. Norton, Philadeiphia 
434 Dec. 10 y 8 Coca-Cola Inter 37.909 20 740 July 740) «July 16 7 —_ ~ WPF Tovcccaes bet Nov.17 25 June 10 32 Jat Acme “SAB 1543 3334 fot ) q 
9% Aug. 2 45, Feb. 17 2 Colgate-Palm YVoa 2040 = 1614 Sep 10% Dec. 23 12 5 sraham-Paige és 1g Jan, 11 Vy Dec, 10 i Mat Auto Fib (60 ; - ae } | | ’ . ) , 
19/2 Aug Qt» Feb. 19 . Colgate-Paim pf 4 85 106 om 10034 Feb 15 4 Granby Con M_ .609.. 634 Jan. 6 iV Dec. 10 ‘ Aut EF of (6 . bee ," var te , t CHARLES R. | ERRIGO, Chicago 
9534 Se 78 7 . 5 Coll & Aik 3 ; 870 301% Jan 11 Dec. 27 . 1 Grand Union w Ct....ees 1334 Jan. 7 67 Dec. 27 _§ \ J ) 3 OD 


Nat Aviation (.55« RR. Sep 
1% vec. 29 - Coll & Aik : t 3010 114 Mar 10514 Dec. 29 5N, 4 || Grana Union x ct...+. ‘ 13% Jan. 6° 612 Dec, 18 ' 55g). ... 6 1 f 


. 4 244 s . : 
612 Aug 3% Jan, 2 | Col & Sou seve 116640 1% Jan bye Dec. 9 Sp — Ng || Granite C Stl 389 1234 > 5 Dec. 9 <* wie we ee 6 eee ne Paut J. Eakin, Cleveland 
1190 ivy Jan Vg O 9 Col & Sou cecceee #27990 32 Aug. 1 Dec. 10 14 Grant WT 1.40 ree 16 Jan. 16 28 ~=Dec. 20 et Band & She Cases ee / a on 4 . ig May 27 
606 2435 Sep 117% Apr. 15 + Col & Sou 2 pf ........¢ 8990 2 Aug 3, Dec. 26 1 - 2 Grant WT pf 1 seer 25Vg Jan. 22 23 Mar. 12 4I'4 lat Can Vag phy 2103 93 Jan 150 De 9 
1451 283 Sep 1434 Feb. 15 Ue , Col Fuei & Ir la 443 20 Jan 1214 Dec, 9 155% Gt Nor Ir Ore ct 2g..... 183q Nov, 28 12% Dec, 10 ‘ Jat Cash R (la “at ‘1764 143, “Jul 10 ’ r ry 
527 3% Jan. 3 1g Dec. 16 Colum Br'cast A 2g 1041-2134 Jan a 0 De ) 


11 Dec. 17 13 rs Gt No Ry pf 2g ot 28V2 July 22 18¥q Dec, 9 21% Nat Cylinder G ( pba - + ‘ 8 to Our ry) aso Ta nNuery 2 1042 
1183 38% Jan 2. Feb 143 Colum Br'cast B 29 657 Jan. Ii Dec. 18 1234 Gt West Sug 2 28 July 29 19%g Jan. 2 24% 4 47 - AP ws 2 4, 4 rom G f J. Hii, 
753 4¥q Jan 2 Dec. 10 — iS Columbia Gas & Fl .10g 12296 


Nat r ) j 
1 Dec ig iM Gt West Sug pf Z..-+--t S710 144% Aug. 15 138 Dec. 17 ~~ ~~ Aeeedbactete Mile ied ~ a lh 
9 3319 Aug 2 27 May iS 3224 Col G & E 6% pf 6....57980 43% Dec. 18 4714 — —_ dt Ag 5 yh. | 2 ~~ s ' Nat Dept Strs pf (60).. 213 10%eSep. 2 7¥4 Feb ‘4 
725 Silq Aug. 8  42V Dec. 29 Mam 3 Col G & E 5% pf 5....t 3390 42%, Nov. 27 45 25 reen a8. 4. 4 2D. gMay 27 3 Ne still (2 283 51 Sep. 18 Apr. 2 } > 
837 2g Sep. 3 1 Dec. 29 o Colum Pict jones ae 4g May 16 Sig — Yq || Greyhound 1a...-.seeeve. S096 1434 Sep. 17 994 May § Ma || Wat Enam & Stpo (Zies).. 218 20% Sep. 17 It tee te Epwarp L. Geary, Boston 
402 30V_ Oct. 7 20 Feb. 14 ‘ Colum Pict pf 234 2812 Aug 21% Apr. 17 24 +2 Greyhound pf .55........ 115, Apr. 22 10% June 27 et Menmae By 89 408 é Sep. 17 1 Oe 17 3 
1522 4a Jan. 8 2Vp Dec. 26 5 Colum. Carb. 4.709 f 83 July 64 Dec. 30 6494 —11% Grum Airc En 19g 182 Sep. 9 10% Dec. 10 2 Nat Gypsam pf 4! ¢ 8050 i ae 583 
164 13% Jan. 27 61 Dee. 31 Com! Credit 3.........0. | 31 Mar 16% Dec. 18 1684 —123_ || Guantan Sug .......45, Ye July 28 vq Feb. 4 Ye Nat Lead (Yga).-.., 3041 Sey 1215 Dec. 10134 December v4 
2900 $0 Jan. 8 38” Dec. 26 : Com! Cred pt 4e........ 10434 Oct. : 9 Dec. 31 96 — 7% || Guantam Sug of..... $5 Dec. 8 12% Jan. 31 7 : Nat Lead pf £7) p Sef lame Be 0 M : retires on Liecember 31, 1941. 
2367 17% Jan 10 Tq Dec. 10 Com! Invest Tr r 377, Jan 19V_ Dec. 17 2034 145, Guif Mob & Oh... ‘ 414 Aug. 4 12 Feb. 19 4 Nat Lead of B (6) cere - i a muy2 Ver 30 1601 - 
S48 95tu June 21 77% Dec. 10 : Com! Inv Tr pf 4¥4...... 5 110 Jan. 18 100 Dec. 29 100 — 7%, || Guif Mob & Oh pf 2V9g.. 2033 234% Dec. 6 9 Feb. 14 Me |i Nat Malaet! Cas idee. oe be Jan i 138 Nov. 18 
Fay .94g 987 1334 Jan, 6 BV Dec. 10 Comi Solv .589.......... 4528 11% July 7p Dec. 23 8% — 2V/ Nat Oil Prod 1.959...... 279 36 Dec. 8 26 Feb, 19 
& Met 1564 6g Sep. 17 24 Feb. 15 : Com'with & Sou ‘ 1% Jan. 2 Vg Dec, ° y 1% HACK WATER (1) 8 8633 6 23% Dec. 29 2 7 * 600 . + a = 


‘ ! 2 — Jan, lat P & Lt 75% M . ie Der 
etal 1199 828 23 Dec. 6 151% Apr. 24 4 || Com’with & Sou pf 3, 655, July 2 39%, Dec. 29 4ivy— 934 || Hack Water pf A aa). 91240 38 Mar.28 33 Feb. 18 y roore OOS § Mar. 20 22 Dec. 18 


35 Nat S 783 ' ‘et ; ; TR 
t 6% pf 6 * 5170 12] Apr. 4 211 Mar. 4 Comwith Edis 1.80 30Vg Jan. 11 20) «Dec. 10 22, — 7% || Hall Print (1) 304 16% Jan, 8 Bly Dec, 9 : Nat At sien, 4 a, ~ A = 2 7 ; F H O R N B L, O W E R & W E E K S 
ws Co 1.86 110920 261%) Aug. 30-23% Jan. 242 Conde Nast ‘ag ; 4 Jan, 10 2% Nov. 29 253 ~ 1 Hamil Watch (1Vg9). 00. - 193 18 Jan. 24 8% Dec. 3 Nat Sup 6s pf 93qk 19780 7510 Se y 3 4 Oe BY as nee SHED | 
w & Lt 4862 31q Jan. 13 44 Dec. 27 2 | Congoleum-Na la........ 1834 Aug. 28 1314 Dec. 29 143, — 2% || Hamil Watch pf (6) t+ 1180 108 July 16 102 Dec, 29 ee ae wine ag ‘ ur i — He Sep. 8 43 Feb a6 d 2 ites ESTABLISHED 1848 
2 1. $6 pf Sigh 1387 4634 Jan. 13 2034 Dec, 27 235 - Consol Aire 49 yd 233_ Dec. 4 18% Dec. 9 20% « Hanna $5 pf (5) Tt 34) 10694 Jan, 16 100 Dec. 11 oft = 63 je 8.94k oe . Se} 8 41 Fet 19 BY BOSTON isieeie DETROIT 
& L $5 pf 43k 1753 39 Jan. 13 = 17% Dec, 10 j eonge! Clow Vas bes 1% Jan. 16 = 9Vq Dec, 24 10) = 3Yy || Harb-Walker (1Yg) ...... 960 25Vq Jan. 10 1234 Dec. 9 43 ” Mas Fon ; x 4 a . BY 4 ° 2 CHICAGO 40 Wall Street PROVIDENCE 
Std San .60..11917 71% Jan. 10 334 Dec. 17 ’ | Con Cig p : 34 Jan. 28 77 Dec. 23 83 —12 Harb-Walker pf (6).... 10 14934 Feb. 11 140 Jan. 3 1 Natom ; ite 0 BY De SLEVE TEW LK (LADELPHI 
of 7..% 2720 16519 Auc 15 155 Feb. 17 . C Cig pr pf 61% : 103 Jan. 15 90 May 23 94 — 22 || Hat Corp A (eg) 310 6b Jan. 23 {Yq Dec. 23 ‘ eka — deg" tceeeee 454 I1¥ Oct ; BNp Di 10 ; LEVELLAND NEW YORK — LADEI A 
1.40 4706 «18% Jan. 6 9 Dec. 10 . Cons Coppermin 349 ‘ BVp July 10 4% Dec, 10 6% Sh || Hat Corp pf (oD ceeceet 1060 101 Feb, 10 92 Dec. 12 , Selene Ania 9 ‘ 7n Apr. 18 61 Dec, 10 7 9 BANGOR, ME PORTLAND, ME 
‘ 175820 73%q Jan. 4 80 Dec. 10 4 Con Edis 1.809 27 234y Jan, 13 11M Dec, 18-12%, 10Vq || Hayes Mfg scsoucee Game Vy Jan, 6 1% Dec. 10 Nelsner Bros ' pees ) 9s Dec at 20% Dec. 10 : 
19 7 an, 13 44, Dec. 10 Vy Con Euis pf § sae ‘ 1073, Jan 82 Dec. 24 B734 ~19%4 Hazel-At! Gi (§)... . 143 9 Sep. S 76 Junel2 Newberr “ j 4 ‘0 4 + ; Ht . 4 
140 108, Oct. 2 6 Dec. 10 ‘ Con Film eens ‘ Iq July Vq Dec. 10 3p Ve || Hecker Prod (.60) . 1788 83 Sep. 19 5 Dec. 20 . - Mahan 5% of - "+ 8 S5¥9 Jan. 16 31% Dec. 22 
129310 4035 July 29 29 = Dec. 10 Con Film pf 1k. ..64. M1 July 7 Dec, 27)  T¥y—~ Sh || Helme (G W) (Sa)....6, 205 96 Jan, 13 50Vq Dec, 22 Newmont Min 2 ane a 
3497 45% July 28 1354 Dec. 10 Con Laundrie: iV, Jan iV Dec, 30 144 ity || Helme pf (7) weet 1020 168 July 11 180 Dec. 1 New ort Indi ‘sg 7 ; th ™ § 
177 185 Sep. 9 1a8%¢ Mar. 13 148 » || Con Oil 1% 5562 Mi 5 Dec. 23 533 — 14 || Hercules Mot (itgg)..... 277 163% Jan. 9 1034 Apr. 21 Newet News Ship aise. 2088 Fee 
13 84 a | ee ec 2 | Con RR Cuba pf....... 934 Nov %4 Feb. 15 6g + 5% || Hercules Pow (3g)........ 668 80% July 29 65tq Dec, 9 7 Govt Nan Shake am ie 
t 1570 150Vy Jan. 10 139 Dec, 9 8 Consol’n Coal eee 74 July 2% Feb. 15 4 Mp || Hercules Pow pf (6),,...f 2390 132% Oct, 21 125% May 1 Ty 2 | N Y Air Br ke i a y ee oe 
2639 BV) Jan. 10 153% De 9 } 9 Consol'n Coal pl ‘ 10 July 14 Dec. 10 23 4 134 || Hershey Choe (3) 101 8644 Jan, 18 = AA Dec, 19 4 7 N Y Conte “y spb 2 a rf ton ; 
S24 1114 July 12 Bip Dec. 10 Consum Pow pf 4¥9..... 1065 Jan. 22) 93) Dec. 26 «93 —12V2 |) Hershey cv pf (4a) » OL 115 Jan, 8 99% June 17 : 5) NY.CN & StL...... El ; 
164 13% Jan, 14 6% Dec. 29 ‘ Container Corp 1¥gg..... 162 July 11 Dec, 10 128% —~ 2% Hinde & Dau Pap (1¥q). 16¥2 Sep. 15 121 Dec, 29 2 Ker sas WS 1%q Aug. 2 10% 10 


é 25 Feb. 14 | 41¥y 4101 WE TAKE PLEASURE IN ANNOUNCING THAT 


specific purpose may be described as functional selects wity. 


Investment and speculative portfolios alike may achieve 


! tional selectivity soundly grounded in analytical research, 
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characteristics continue in our opinion to offer exceptional 


nN 


NAWwWONO Dee Du eVwm 


te 


NON wna Bnew 


a: 


p 


Lin f 


oo he ‘ - 
4S MPINACAASOSeS 


w 


Membheaws New York, Boston, Chicago, Cleveland, Philadelphia 
Detroit Stock Eachanges and New York Curb Exchange 


9 ' 4 | f , ‘ NY Uhi & St lt . , 243 47a Ava , 
1576 22\q Sep. 17 13 Feb. 19 ‘ Cont Bak stab eene 5\/q Aug 214 Dec. 10 255 Hires (C FE) (1.200) f 51 187 Aug, 18 121% Dec, 29 2 } a , J ee y 4, Aug 
372OOR 8 oe ‘den 8 / Cont Bak pf B.....600, 6 10934 Nov. 5 79 Jan. 3 97%4 418% Holland F (2a)... ‘ 3034 Jan. 10 135, Dec. 29 E ’ y ( 0 nnibus 2....66 649 244 Jan. 6 85s Dec. 30 
271 «195% Aug 1134 May 27 - " Cont Can 2 socoe OM 401% Jan. 21% Dec. 31 = 23% —15¥g || Hollander (1149) sete. 92 July 24 534 Dec. 31 ) . Dock 140 8 Sep. 8 4\q May 16 


. 6048 16834 Jan 115% Dec, 26 y Cont Diam Fib ‘ ee : 10 Sep. 65g Feb. 3 B | Holly Sug (34q) oe 16% Aug. 5 9 Feb. 14 Y r ‘ ‘ $ rn , ARS ikaet | By 18 ) 30 8 Apr 12 MR. MILES J. CRUICKSHANK 
1468 731% Jan 43% Dec. 9  45Vq —24V2 en ad 1 60a... “7 pep . - 4 3% || Holly Sug pf (7) 115 Oct, 27 107% Apr. 14 °F ag bo beat ; Ze te 106% Oe 23 107 ; 
3179 7442 Jan 43% Dec. 9 aS Ree : b  dPopabe fies | Homestake M_ (4%) 52% Jan. 8  30Vq Dec. 23 Ws. ie * 4 \ e 18 
on I~ aos 4 Cont Oil Del 271, Nov 173, Feb. 24 Houd-Her A (219)., Si 39 Jan. 27 24 Dec.29 2! , NY Lack & W! 11730 00 Aug. ! 42V2 Dec, 12 vy, | MR. ROBERT V. HORTON 


: ' N Y + 
1448 #87 Jan 43m Dec. 10 Cont St! 2Vag vee 23% Jan 15 Apr. 25 Houd-Her B (1'99),...... 1394 Jan, 6 7% Dec. 27 VY NH & H 106 ‘, 


( a 6 : ' 
» af i \ , . + 5 ‘. 
2070 = 29g Aug 23g Det. 9 2614 Copperweld sti ase 187% Jan 954 Dec. 9 Mousehold Fin (4a) es 64 Jan, 9 36 Dec, 24 Lo pe 1087 1% Fet rie van, 2 MR. ALFRED E. HAMILL 


« ( d A ’ j 
113 116% Aug 112 Dec. 11 Cop weld Sti pf ‘ S644 Sep. 27 48 = Dec. 24 Household Fin pf (5). sess 111 Jan. 18 100 Aug. 14 ' Y Ont & 138 Yq Jan 


~ : f Shipbulldir ie 4R4 ; on ) i: P 
5)? TV Jan 2M Dec. 10 2 orn Exchange 2.40, . S22 Jan. 8 282 De 22 . Houston Oi! cece . § July 22 25, Dec, 24 N ries soortiges J 4843 ~ 49'2 U ) MR. JAMES C. HEMPHILL 
991% Jan 6434 Dec. 29 4 33% | EON Prod 3......04 ' 34 Dec, 342g Apr. 21S : | Howe Sound (3a)....... $ 37¥e Jan. 8 26%) Apr. 22 Norfolk & W. 29 145 n 0 2 

a8, Aug Vy Dec. 10 Corn Prod pf odes 2 182%) Jan. 16 170) «=Mar. 3117! | Hudson & Man Wig Sep, 8 Vg Dec, 24 orfolk & W 10a ‘ 268 


ae si Fen 14 P14 Coty Veg 47q Jan. 4 — 2% Dec. 10 - | Hudson & Man pf....... 4° Sep. 6 —1' Dec. 23 dy Mg 14510 119% 0 eb. 25 11514 WHO HAVE BEEN ASSOCIATED WITH US FOR 

tah 4 "2% Dec 9 Coty Internat 7g Jan. 14 %@ Dec. 18 ‘ Hudson Bay M & S (h2g). 1690 217% Sep. 11 1534 May 26 Neth Ante fe ane ee 8 19 12% MANY YEARS HAVE THIS DAY BEEN ADMITTED 

. a” ae : pe Crane Co 19 dead ? 197% Jan. 10 1! De 9 am § | ) ’ ae " rin n ) 65 2 173, Jan. 10 ly 1 ’ L =f 

5634 July 46% May 1347 Crane Co cv pl S.. Ps irre cen. 9 fs Bes. Hudson Mot ++, 1868 4%p Jan, 1324p Dec. 103 jor Am Co 6% pf 3 22 Mia den. 6 SeteAce % & . tipo 

30 July 22 22Yy Feb. 14 27M4 - Cream of Wh 1.60 19 Jan. 4 10% Dec. 27 os toe od ; Awah. 9 @Nov, 5 / Nor Am Co 534% pf 27 57g Jan. 20 VAN: . | AS GENERAL. PARTNERS IN OUR FIRM MESSRS. 

351% Jul 24 Dec. 10 —7 Seale F ete 9 Be Northern Cer A ab veoh RB > i tr ota = 372 

1714 Sep. {1Y, Apr 25 b a wl ave ' : pm 4 3 we on p ut ILLINOIS CENT ,...0005 3 10% Aug. 4 414 Dec. 10 5% - pond - — 4 a ep. 29 : i HAMILL AND HEMPHILL WILL BE RESIDENT 
/ i re , t) ines 75h . , rthern Pag 13152 Big A Ye De 

610 115% Oct 110% June 30 — 1% hem Cork of ng asi 4 9 38% oe 2 4a | M4 rn | } (4) csveees 4559 May 22 + Dec 29 Ner Sta Pew of & iat nt ’ , SM iia , 4 PARTNERS IN CHICAGO. 

a, | ae ‘anes sd ‘2 Crown Zeller 1g. ...4.. 155 Jan. 7 10 Dec. 10 a— 4% || Ind Refi . ‘aah Ny juty 2 's Feb 3 we t 1 Northwest Alri 14 Oct. 24 ¢ 

> > 3 asi : > : ‘ | > y . ” ‘ y orthy | ¥ ‘ 4 

4 st Sep - of = ; si4 Crown Zeller pf 5 110830 94 = Oct. 80 Dec. 9 - | Indianplis Pw ,& Lt (1.60) 1080 2114 Jan, 27 135q Dec. 30 1334 st, N J hv oat ve 2 ae 49 4014 Nov. 19 

‘ . ‘ < Crucible St! ig coeeee 4149 = 4714 Jan 28 Dec. 9 2 Indust Ray (219g) R4} 29% July 28 2034 May 27 45, + 1 Nworwa : 2 Yq Jan. If 


196 112V,_ Sep. 8 1082 Dec. 24 VG Crucible Stt pf §....... 642 981% Jan. 73% Dec, 10 | Inger Rand (1%) 285 11112 Jan » B5V9 Dec. 2 93 1% Norwalk 1 & R pf 71/9 July 30 "i ‘ B GOLDMAN, SACHS & Co. 
| 





nN 


> OMe AuenD 


5356 SV Jan. 28 2Vq Dec, 10 ~ 1% Cuba R R pf 123240 = 1.314 Nov 15g May 6 Norwich Pharm .90 $1334 F 7 
t 7 . 7 n MW 4.131 . ose one- Quen ere 4 : B May 4 | Inger Rand pf (6)..,...f 640 161 Jan. 10 154 Sep. 23 158 Geass a Feb. 7 
at 70V4 Ser = = tu “12 ay Cuban-Am Sug .. 4567 81 Sep. 31/2 Feb. 15 : : Inland Stl (4a),.....s06 L051 90g Jan, 9 63 Dec. 11 681 —201% 

1692 34% Jan 20 Dec 2 20%, — 8. |; cupan-Am S pf he on MT Dee a7 fab %0 2-+90%2 || Inspirat Con Cop (1).... 2772 13¥g Jan. 6 — BYq Dec. 10 1012 ~ 2 | OHIO OIL Ny 10 July 24 

2 @ Jan c.29 0 4 Cuban-Am S cv pf 5¥g.. 27 7 De g Feb. 2 Insuransh ct (.20) 65171 eb. 2 ‘ Oliver Farm | Ye July 1 

{ Wy — 1% ‘ ‘ soe OF e Sep. 1 6 Feb. 25 6! } ebesoee 232% July 11 

198 9% 4 ove Bet a} +f " 1" Cudahy Pack oes 797 16V2 Jan. 8 Dec. 10 Interchem Corp (1.609)... 364 27 Sep.18 19 Dec. 27 2244 “6 "5 Omnibus bend iO” i ‘ : N 

mo 91 Oct 7g Dec arte — teen ||" Semee Cress SYR. .-.--, OR ae aan 12¥2 Dec. 10 Interch Corp pf (6).....1 4640 11344 Jan, 28 107 July 5 100%2— 2 || Omnibus pf 8 1041 Jan. 7 sie ante | - ~ 

480 91N2 Oct 2 wi oe ¥ ; 4— i074 || Cuneo Press of 4%....1 70 99 Dec 98 Dec. 30 Intercon Rub (.409)...... 564 & Dec,12 3MFeb. 17 7 + 3¥ || Oppenheim Coll 251 6V— Sep. 17 - 
BB Sep 8 Dec. bi cudls Pub Ne 45" den tie o 6 Dl Interlake Ir (949)....5.. 3739 11Vq Jan, 2 6 Dec. 10 634 — 4% oo Elev 1g 2213 1734 Jan. 8 
7 334 Dec. ve,e || Int Bus Mach (6a)........ 372 $672 Jan. 10 140 May 1 151 — 83 is Elev pf 6...., 150 Jan. M1 
.. 2 es See ihe Curtis Pub pr pt dss... 688 Sty Feb. 1016, Dec. 19 1SY2 || Int Harvester (2a).......319180 $7 July 22 42% Dec. 10 46Vq— alg OUIS. SUI . 3 103% Jan. 6 

; <a rf urtiss-Wrigh sees 4S @ Dec, Int Harvester pf (7)..... 104 170 Js 0 — tls Stl 1 pf ik : 6014 Aug. 27 

9950 9612 Mar. 2: 82 Aug 14 , ee oN Curtiss-Wr A 29......+, 1498 29% Jan, 24 Dec. 10 . Int Hydro-Et k 1493 24 —- 0 ” 1 ey 2 1s 4 Outboard M & M tag ‘ 612 oo ‘ 

11657 315 July 22 18 Jan, 2 27% + 9V4 |) Cushman’s 7% pf 7k... 260 90 Aug 30 Dec. 26 : int Mer Me. gts iste 6 Gk j? | Outlet 4 r ‘Seta ner 9 

1148 §=—70%%4 May 535_ Dec. 10 58 2v2 Cushman’s $8 pf ......¢ 650 ‘4734 Mar 42/2 Feb. 4 2 had SS hb adie ip Nov. 6% Apr. 21 ve 


‘ Int Minerals & Ch....... 562 2V_ Jan. 3 1 Dec. 19 Outlet pf tee 120 Mar. 26 12 V . . 
i! 1 3p + 57 ‘ 7 3 ec. : 2 4 
oS pee itt Feb H 0% L163 | Cutler-Ham 1429 veocoee TH a0 duly 14% Dec. 10 Int Min & Ch pr pf..... 446 51 Dec. 31 30) Apr. 23 Owens-Iil Gi 2V9g.-...., 2224 525y Dec. M ah We announce the formation of a partnership 
f 1 st, || ‘ ; int Mining (Yag)....00.. 533 4 July 26 134 Dec. 24 . 
26 sr Dee. 6 i9te June ‘ te +29" || DAVEGA STRS .70g 514 Sep. 2% Dec. 31 Int Nick Can (2)........10198 31% Sep. 11 23. Dec. 9 s, PAC AM FISH 1g..,... 1018 123% Sep. 15 
“sd Va Sep. 9 107 May 29 108 ae Davega Strs pf : 18 Sep. 141% Dec. 15 Int Nick C pf (7)....6..10450 131 Jan, 13 125 May 8 Pac Cot tee 734 Nov 
2613 We July 10 6% Feb. 46% Teac ee ee 1 Hh, et 8 Int Paper coveeeeDSIB3 =20) Sep. 18 = 10% Feb. 19 Pac Coas f 122190 2814 Nov i ' I : t ompan 
79 ) Dayton P & L pf 4%. 5 114 Jan 09 July 2 | Int Pap pf (S) 3343 73% Jur ' Pac Coas 144470” 155% Nov , g p y 
> Lo A f Na Fe June 10.53 c. @ : lg At ] 
ST ite ie Oa 1 || Deere & Co a 28% Sep. 18 18% Feb. 19 int Ry Cam L148 “WR Sep 12 ‘IY Apr, 16 Pac Fin Corp Cal 1.20a.. 183 11%4 Jan. 28 Dec.27 6 | onobri 
“: oe 72 Ae a ne i Deere & Co pf 1.40..... 3014 Aug. 7 27 Apr. 30 Int Ry C Am pf (Sk),..7 8130 48% Oct. 18 32) May 28 4 || Pa 3178 2874 Jan 
tt a uly 86 OF eb, 4 BY 4 ri, || Deisel-Wem-Gil IY ..... 1844 Jan, 2 9% Dec, 23 8 || Int Salt (3g) sevece 127 49 Oct, 24 3814 Feb. 21 ¢ woe “ 705 40 Jay 
$42 july 2 ) ¢ q ‘ S ’ Mille ‘ a 
ane A] net : 1% May 3 ? Del & Hud ratty 14 July 3 6 Dec, 9 Int Shoe (2q) secevee 424 31Vq dan, 30. 26 May 20 Pa F gD 1934 Aug. | i 


’ > Del Lack & W ‘ : 634 Aug. 1 22 Feb. 19 8- 2 || Int Silver (69)... 49 (Ox 1 Pac ‘ / - ‘ 126 Jan. Z 5 pO 1003 r | Srmonry A. MITCHELL 
9110 2S¥2Get. 8 13 May 6 2104 + 534 Den & Rio G W pf. 1% Aug. 12 Vig Sep. 23 Int Silver of (7). . ; 104 oon 0 3° en 5 ( g || Pac ’ 7 163 Aug 14712 Apr 49 ? 


12990 Stq Jan. 6 28g Apr. 174 7 || Detroit Ed 1.409 2314 Apr. 7  165— Dec. 29 int Tel & Tel 0643 3% Sep. 9 1g Dec. 29 Pac Tin Cons .7 48% Jan 11% Dec. 2 Ve 2 PEARSON WINSLOW 
Det Hillsdaie 4 vee 45¥2 Mar. 18 43 Mar 1 SY Int T & T for et 33 Sep. 9 13% Dec. 29 , pee Wert, : 934 Aug 434 | : 
4496 10% Dec, 9 1334 — 434 || Devoe & Ray A is... enol apie oat Interst Dept Strs (.70g).. 14 Sep. 18 Siq Feb. 19 3 liper e cnet eee Sie 15g De Gat GoLLmay 
128 2% Dec 10 mon 2 x 27’ Jan. , 44 . oe x _ Int D Strs pf (7) ‘ 98 Sep. 8 87 Feb. 24 BY, nA Airways 501 { 5 De 4 10 Ay 2 a 
Dec. 10 Diam Mat of 11% 41 Jan. 3 33 Dec. 29 & - Intertype (1g) y 91> Aug. 20 7 Feb. 14 a, — wt A R5 10% July 11 ~ los 1 AUGUST BELMONT 
: anhane BH Rivevcccee S000 1% July 29 


New Yor« BosTom CHICAGO PHILADELPHIA Sr. Lours 


JANUARY ter t@42a 


N 


_ 
2zsowesarnwu 


83 88 Sep 78 Dec, 19 79¥2— 94 | Curtis Pub pf 34k t+ 100 45 Jan 


~ 


2 ’ am T Mot 1A, : 101g Jan. 10 67% Apr. 21 34 ‘' ew f 
3g Dec. 9 Diam 8 > a Island Crk C (2¥9q) > 3334 Aug. 5 26% Dec. 22 : 
: %} Dec. 22 3 Dist Corp-Seag h2.22.. $0 18% Jan. 11 1283 May 12 Island Crk . a B86. 62 2 | Paraffine 2 
7 Sep. : ' oon 33 Dist Corp-S pf S...... S 86 Jan. 6 68 Dec. 24 by 7 and Crk C pf (6)....1 S60 134% Aug. 8 124 Mar. 2! 1301 + 
97 July 5 Dec. 29 : Dixie-Vortex 3ag te 11% Nov. 10 7) May 3 8B — JARVIS (WB) 14 


Vo Feb Mi J , 
173 37lq Jan. 10 19% Dec PieRsON M. TUTTLB 
Paraftine pf 4..........¢ 910 106 Jan. 11 98 : 8 | 
1Vgg...... 641 Jan. 7 514 Dec. 31 Sy — 7 Param Pict .90g.........15178 16% Dec. 4 10 Feb 
Jewel Tea 2.40 377 44. Jan. 16 31% Dec. 29-331, — 81 Param Pict 1 pf 6....... 460 115% _ Dec, 3 951 Feb 
101% July 75— Feb, 19 Doehler Die Cas - _ 7 _. oe . | Jewel Tea pf 4i4...-..-- 31 111% Dec. 2 10785 Dec. 29 10834 A | Param Pict 2 pf . 145 Dec. 3 97 May 
247, Mar 133_ Dec. 10 || Dome Mines h2 ...seees Lb) Daly sete De . : Johns-Manville 3 ..see0++ 1400 71% Sep. 18 49% Dec. 26 56 — 41% Park & Til. 3972 18 Oct. 30 1434 Apr January 2, 1942 
13, Mar 1714 Dec. 20 | ge Airc, Sp eveecea Mt _ " R it pe B Johns-Man pf 7 secs? 1910 928 Feb. 11 132 Nov. 1 126 = 4 Park Utah 109 » in 9 Ne 
278, July 22 20 Dec. 15 | — a dussepeveves 35 June 4 (12he Dee 8 ' Jones & L St! 1.389..... 1430 27% July 31 1634 Dec. 10 21% —C;w, a Davis 1.609.... 04 305% Jan. 10 24hq Der 
es Oct. 16 16 Dee. et ae 6ip Jan. 8 2% Dec. 103 Jones & L Sti pf AS.... 147 67 Aug. 23 59 Oct. 17 62% ., arker Rust-Pr la... 3 2035 Jan. 6 1434 De 
32 Apr. 28 28 Feb. 17 er aogenes — a) ; iy, || Jones & L Sti pf BS... 147 863%, July 31 64% Dec. 1071 i Parmelee Trans ..seseree 2 1 Jan, 4 "%q Dec a— | 
Duplan Corp 1034 July 29 6 Dec. 24 8 July 2 2 Pat Min 248 8 
126 Jan. 6 108 June 2s i Op | RN Fee My -soseos eee ut Be ; Joy Mfg 1.20 . 103 16° Sep.17 BY Dec. 10 Ye, | ating Min 2.189 ' ete: Sb Ape, 2 Pa " | RUST ( IMPAN 
a! july 29 6'2 Dec. 2 8 i ' y eeeee se « ‘ ‘ nie & ore q 7 4 Sep 1 4ut 4 Ma B yY 
7 2 a “ 108% Jan. 14 131 +3 Du Pont de J TO.sedeass 164% Jan. 7 136V4 Dec. 7 KALAM STOVE 44g...... 364 125% Jan. 10 45 Dec, 30 Penney (J C) 3a ‘ 894 Sep. 4 73 Dec. 12 7 RONXYV ILLE 
41¥_ Sep. 18 323g Apr. 21 3910 + 5 Du Pont pf 412 .ceeeses 127° Dec. 15 120% Feb. 1 


. } Kan C Pow pf B patie 360 121% Mar. 12 116) June 12 Pern C & C site ve i444 Aug 20 5p De a, ) r 7 IEW YORK 
20% Jan. 10. 10Y Dec. 27 114 — 8% Que Lt 1 pf S...cccsees 118 May 2 111%q July 9 Kan City Sou 1483 .” i 4 ee +4 Sana.fiy Can 7 st Ja ted BRONXVILLE, NE Y 


57 May 2 SO Aug. 18 S2 —4 ‘ > 4 : Kan City Sou pf 2g...... 218 22% Aug. 2 13% Dec, 29 f Penn Dix pl A 4k....... 296  S2%q July 16 44% Apr. 23 : 
3434 July 23 195—~ Dec. 26 2034 — BS_ || om oe Levees ’ 7, = 3 “es a 4 wi Kaufmann Dept 80a 118 1434 Aug, 13 054 Dec. 23 ~ 34 Penn Gl Sand 1 : 71 17g Aug. 20-11% Dec. 2 113, ,| Gon densedStatementof Conditionaso f December 31,1 941 
892 Jan. 3 Si¥gODec. 9 65 —21%2 || Eximan Kod 6a......... 124 14515 Sep. 18 120 " May 26 ‘ Kaufmann Dept pf 5....¢ 5230 104% Aug. 27 100 Mar. 19 7, | Penn Gi Sand pf §.... 280 112 Mar. 1 10834 De 


A31%p Jan, 28 118 Dec. 29 ATE 3 || East Kod of 6 1821 Jan, 9 160 Apr. 29 Kayser (J) 34g sees: 3200 9) Aug. 8 64% Dec. 2 % come, SS oe (2, AORBT 2514 Apr. 4 1734 De RESOURCES LIABILITIES 
; 21 ec. 3 21l2 — ‘Py ~ " 


th-A- 7 Peoples Drug 1.60g 190 25 Aug. 22 20 Ye . 
31% Aug on Wfa 3 167— Jan 7 =O 18 Keith-A-Orph pf 7 --t 860 121%, Apr, 18 95 Dec. 10 saps y ; 1g c 4 , N00 
237% Sep 15% Dec. 19 1634 — 3¥2 |! aie Bros Sirs 120a,.. 177— Sep. idle Feb. , Kelsey-Hay Wh A 4k..... S63 18 Jan, 2 934 Der p — 7% || ronies Gas La C S79 S4_ Sep. 18 3634 Jan Cash on Hand and Capital $200,000.00 
1014 Jan S Dec. 9 S34 — 312) Ey & Mus 1 Aug. $ 3q Jan, 2 Kelsey-Hay Wh B 8Y2 Jan. 4 4% Dev > | eek Cast 5S 23g Aug. 1 V2 Dec. ¢ . , Capital Notes. 150,000.00 
1835 Jan. 13. Dec. 29 13¥2 — 434 || Fy) AutoL 3.. 337 3 Kendall pf 6a “CF 2450 106 Mar. 26 981% Feb. epsi-Cola 2129 ..es... 9590 3014 July 11 187% Dec. 27 with Banks $1,380,552.55 : 
7 8 “ 10 Dec. 26 12 Sa El Auto-L 3 , 337%, Jan 1734 Dec. Kennecott 3Veg 1%) July 32 ah! Bs Pere Marq 19 it) ( { ‘ ’ Surplus 109 000.00 
f Oct a EI 90 > eae 173 10 OD 4 oone aq wuly 4 ave dere Mai 79) En APY all Tei : - . . na : 
00 Mar 70 De 70 —13 EI ae & lL j 43n = 5g ~“y 3 ; Keystone S&W 1.059 » 431 14% July 30) 11a De Pere Marq pf 172 10 38 ay 1 17 Dec. 10 United States Bonds 997,100.31 U livided 
2434 Sep. 123% Apr. 1959 + 2¥e || Ei Pp & L $6 pf 1.20k.... 365, Nov. 23 Feb. p i || Kimberly-Ci ta .» 217 38 Jan. 10 25 Dec. Pere M or ++ 450010 6038 July 8 41 Dec. 7 5 — : nat . = 
35 Jan 25Vq Oct 30 + V2 || EL Pp & L $7 pf 1.40k.... 397% Nov. QV Feb. p || Kinney (G R) sevens 153 33 July 25 158 Jan. 2 et Milk 1..,.. + 146 2734 Oct. 2 21 Jan. 31 2 : Municipal Bonds 411,429.29 Profits 15,886.8 
111¥2 Jan 89 Dec 90 —18¥2 || Ei Stor Bat 229 . 3438 Aug. 261% Dec Kinney $5 pf 5.19k...,.. 111720 40V2 July 29 23% Feb, 2 4 ae Corp .45a....., 1169 73g Apr. 4 53g Dec. 29 
54 Jan. 38 Apr 40 —13 El Paso Nat Gas 2.40.... 3 33. July 2134 Dec. Kresge (SS) 1.20a....... 1523 2614 Sep. 17 21 Dec. 29 21% + catalan EE mot were fs Bonds and 
on 7 Pheips Dodge 1! $928 i] " ) ° 
235% July 17 Dec. 17 — 5% Endicott-John 3... 200 47% Sep. 22 39% Feb. } Kresge Dept Strs ........ 4i 534 Sep, 13 2% Feb, 15 Aiytl odg Bereeree 28 ad 233g Dec. 10 § : Retirement 
217% Sep. 1814 Dec 19g + 4 | Endicott-John pf S..... 113 Oct. 14 107V Nov. 2 Kress (S H) 1.60...046+- 2008 283g Aug. 30 221 Mar. 7 Dh e CO 6% Pf S...00, 233 478m July 14 38 Dec. 29 3 - | ties 228,340.18 ° : 
21 Sep 16 Apr. 1994+ 7s || Eng Pub Sve 7 Jan11 2% Dec. Kroger Groc 2.....se0es. 1094 29% Jan. 10 24 Feb, a = oe “ $6 , Gs seneet yr 4] July 21. 69 Dec. 18 of Capital 
314 July 1% Feb. a+ 2) Eng PS $5 pf 5 8014 Apr. 4 6434 Dec. Site ee etvonsssee & 22 Jan. 10 = 8Y2 May 17 10 isc 2,020,098.53 
aS at att Eng rem, a oe “4 oN. ® | LACLEDE GAS ........tiS410 17M Sep. 5 Sta Feb. 24 || Philip. Mores aS Ath en.) 12° Dee | Loans and Discounts 2,020,098. Debentures. 
171% Dec 162 Dec. 17 FE PS $6 of 6 89> July 24 74a Dec Laclede Gas pf 452 July 15 174 Jan { 1 Philip Morris p 4.. j 03g De 3 105 far. 28 / : 7 (74 2 . 
1235 Jan 634 Dec B14 — 4% Equit on BIdg . vy Jan. 30 Vie Nov. 25 ls Lanibent SUE scscecurses 1419 Sep. 15 101g Dev eniiips- Jones a tupscees Re . e Aug. 7 gia May 2 Mortgages : 575,471.36 R my erv - for 
2535 Jan. 1414 Dec 152 ~ 912 || Erie & Pitts 31 "S Feb. 28 75 F ane Bryant 1.. 13° Aug. 2 7 Jan. ; ie tea 0S 17 July 29 Siv4 May 23 ank is axes, Inter- 
41 Jan. 2312 De 2555 =1435 Ge W.......0 io hg. 22 4Vq Dee. is Lee Rub & T 2 2734 July 22 145g Dec —7 Phillips Pet 2a.... 4517 4614 Dec, 16 3534 Feb. 20 Bank Premises sl 150,000.00 : 
4514 Oct. 38 Apr 41 — 312) Erie RR ct... 3 75% Aug. 234 Dec. 3% Lehigh Port C 2g...... 2634 Oct. 8 1914 Apr. eroomin Noslery V2 July 29 Nz Dec. 29 178 — 114! Other Real Esatte 125,787.50 est, etc., and 
25% Aug % Dec — 158 || Erie RR pf A.-..--+--. 425, Nov. 5 30% Dec. 29 3 Lehigh PC pf 4, 116¥2 Jan. 4 107Vp Vec, 12 212 te © Oe BB ade 9 a ere pivots U nearned 
65, Jan 1 Dec Eureka Vac Cl ..ccccces 35g Jan 1% Dec. : Lehigh Val C 23 2¥q July 25 Va Feb sa, ; Ils Flour 1 230g Jan. 11 13) Dec, 18 ank Foui ' 7 ox . 
Wiese 2d De at A Sa | Bam od coco Be eas Be BS | a an ee ET i ee ee ae eee eee e573 pe liscnuat --- «133,626.84 
37 Sep. 13 30 Jan. Ex-Cell-O 2.60g.......... 682 3034 Jan. 21% Dec. 3Y eh Va ; 72 2 Aug $4 Jan, 25, + 4) r Siceeeeeeeh LE 1934 Oct 0934 Oct. 9 “C ’ QO 7 . * 
23% Mar. 2 115, Dec. 30 Exchange Buffet . ove. Oe Ss Jan. 7 Ye Dec. Lehman Corp ia 244 Sep. 16 19 = Dex 201 2 || Pitt Coal 734 Jan, 2 254 Dec. 29 iV - : Accrued Interest 14,899.73 Deposits 5,1 5,662.77 
125% Jan, 7 Dec, 29 7, — 4¥%, Let & Pian 609 14¥4 ae ’ 18 1134 Dec. | i tay : - y oe 363 4612 Jan 2 7 2D 10 $5831 67648 
118 Jan. 109 Junell 110 —5 FAIRBANKS MOR 2gg.. 658 4512 Jan. 3 32 Dec. erner Strs sees 2712 Sep. 1! 7, Dec i - 3 itt Coke & Ir V9g..... 4 Jan. 2 4V> Dec. 22 . $5.831.676.48 >. 
j 2p Dec 9 258 — 238 || Fajardo Sug 2... - 1289 24% Mar. 10 1612 June 242: Lib-O-F Glass 3¥ag...... 3122 453g Jan, 9 19g Dec. 2153 —22 Pitt Coke & Ir pf 5... 84 Jan. 30 64 Dec. 31 64 — 831, : ini . 
76 51 Feb. 14 6214 —- 234 || Fed Lt & Trac la ......\ 261  133— Mar. 12 65 Dec. 26 . Libby, McN & L .35g.... 7Vg Jan, 23 Mg \ec Pitt Forgings 1. . 8 15 Jan. 8 62 Dec, 10 Vg - 2| A total of $985,735.62 inclading U. S. Government Obligations and other secaritien im the fore 
Rp July 22 5%q Dec. 9 639 ~— 13g | Fed Lt & T pf 6...... ‘2.1220 100 Jan. 27 90 June 2 — $i || Life Savers 1.60a T 39 Jan. 18 — 32V_ Nov 33 q || Pitt Ft Wayne 7 , 166 Oct. 6 163 
; 1 
2 
3 


y 

July 3 334 
y 
y 


35 Sep 272 Dec. 19 Dixie-Vortex A 2Ve 4... 37V2 Oct. 30 = 3.244 Dec, 27 





SO ww ow om 


ow 


— oe 
O=- RR OOwH Wane 


Securi Reserve for 


we 
oom 


— 
~ 


d : c Aug. 19 166 +12 going statement are deposited to secare pablic funds and for other purposes required by lem, 
504 34g Jan. 6 184 Dec, 9 20% —13% | Fed Mng & Sm 4g ..... 254 2634 July 24 193 Dec. 29 20%q — 334 || Ligg & Myers 4a........ 9612 Jan 4 De c Pitt Ft Wayne pf 7.... 40 181 Feb 174 Mar. $ 1% — 4 } } 
462 355g Sep.18 23% Dec. 26 241% — 812 | Fed Magui 1 203 145g Jan. 14 834 Dec. 12 834 ~ | Ligg & My B 4a....... 98 Jan, Nov, 2" 9% — Pitt Scr & B .60.... B 71g Jan. 6 4 Dec. 9 4g — 134 fem rer Federa Deposit Insurance Corporation 
944 20% July 28 15¥2Dec. 10 19 + 34) Fed Mot .10g 4¥q Jan. 7 2Vq Apr. 16 31/4 — WY || Liog & My of 7......... 189 Jan Jan. 1771 ge || Pitt Steel tees 958 Jan 4 Dec.10 §$ — 3% Member Westchester County Clearing House Association 
... 180 S634Nov. S 49 May 8 S4 ‘ Federate D Strs 1.40a.. 27V2 Sep. 22 1434 Dec. 23. 1734 — Yq || Lily Tulip Cup 1.20a..... 21 June 25 Dec.12 1 Pitt steel pf B 65 Jan 45> Feb. 14 82 +2 | ; 
. 3025 93, July 24 534 Dec. 23 614 — 21% Fed D Strs pf 4% 9 972 Jan. 15 86 Dec.29 86 —I1 | Lima Loco la.......seees 30. Jan, 4 Dec. 10 Pitt steel 5% of 1192 43%q Jan. 8 242 Dec. 24 28 —1019| 
1252  4\qSep. 9 134 Dec. 10 Jy Yq || Ferro Enam 1 . 16 Sep.12 8 Dec.17 10 — 2 || Link Belt ti 371% Jan. 14 May 8 3 - Pitt Steel pr pf 234k... 75/2 Jan 51 Oct. 16 6034 —101 


. 7 2. , : / 4) 
v7; 1282 AN Sep. $144 Dec. 10 a? Pee ten idee 45% Sep. 2h 34la Fed. 19 39% + 2% || Lion Oil Ref i. 13% July 30 Dec. 31 s | Pitt Yng & Ash pf 7. 164 WN 164 Mar. 31 164 +1219 | sj H E P an I C E O r 
er Bros (.60 ioe 6% July 29 41/4 Dec. 10 534 + Filene’s Sons 1 oot, 110 43 Ne 6 Cee. 8. 12 2 Liquid Carb la.......65. 165, Jan. 8 Apr. 26 a Pittston Co 134 July 25 %_, May 1% | 


| o++*PREEDOM::: 


tier Bros 250 23 Aug. 6 18 Dec. 29 Firestone T&R 1199.... 182 Jan. 10 1234 Dec. 19 913% — 3% Lockheed Airc 2 t 3114 Sep, § 19V2 Apr. 21 22 ; Plymouth Oi! 1.20a 17 July 28 «133g Dec, 2 14Vp — 1% | 
The cost of defending freedom against gangsterism is 


, 
PAD 
" 


ww we ww ow wo oo 
#55 
7 

4 


| 


‘ 
29 
np Jin 7 , 7 Firest T & R pf 6 105 Jan. 10 90 Dec.19 9 —133% Loew’s 2a . 393p Oct. 31 28 May 22 361% } Pond Creek Poc 134g 21 Jan. 2 16 June 5 17% — 31 
oft oy a¢ 7” uz om ; Dee % , 4 First Nat Strs 22... 42Y2 Jan. 13 31% May 12 aa — 65 Loew's pf 61/2 ; 110 July 24 105 June 4 1053 ) Poor & Co B 8! 83_ Jan 334 Dec. 9 . tp 
C 113250 100 July 28 76¥g Feb. 14 . Flintkote 1 16V¥— July 8 85%, Dec, 23 — 6 Lone Star Cem 3 451% July 28 35. Apr. 21 39 Postal Tel _ of 13% Oct 44 Feb. 3 
495 12 Jan. 6 7/2 Apr. 29 ee Flintkote pf 412 vices 8 103 Nov. 17 98 Dec. 8 % Long-Bell A er 334 Dec, 29 1% Dec, 10 Pressed Steel Car 2565 13% Jan 55_ Dec, 10 
Florence Stove 3g ....+. 33% Jan. 8 16Y2 Dec. 31 16% - 17 | Loose-Wil Bis ta , 19 Sep. 18 1334 Jan. 30 , Pressed St! Car 1 pt Yak ; 131% Jan 6% De 9 
| Florsheim Sh A 2a 254 Apr. 4 17 Dec. 23 19 — 21% Lorillard (P) 1.20 193g Jan. 15 122 Der, 23 4'_ Pressed St! Car 2 pf 5q 125 4034 Jan. 2 211 Dec, 2 
821 2434Sep.18 1534 Dec. 9 Follansbee St éa 7 Jan. 4 3V_ Dec, 10 4 =4j Lorillard pf 7 - 162 Jan, 2 142% Dec, 31 714 | Procter & Gamble 2a 2091 GAN > Sey 1) =6Dee. 10 
12 S4\_ Nov. 13 $1 Mar, 11 : d Follansbee Sti pf : 2% $8 Dec, 2 21) June 23 ul f+ 3¥q Louisv & Nash 74 7414 No 5 60 Feb, 18 , ; Procter & Gamble pf § 14870 «1 July 3 115 lune t4 
171! iV) Jan, 6 4, Dec. 30 Food Mach 1.400 32> Sep. § 24 May 31) BM Loulsy G&EI A IV, 22 Sep. 4 15 Dac. 23 \2 Pub Sve N J 1,959 4676 =-29V2 Jan, 9  11%q Dec, 10 
2010 74 Jan. 6 434 Dec. 10 ‘ — jl Foster Wheel ‘ 204 Jan. 7 OV_ Dec. 10 «113% 6% Pub * NJ&% pf 8 t 8750 15814 Feb. 11 117 Dec. 24 
591 147, Jan, 10 93_ Nov. 12 2 Foster Wheel pt 121 132 Jan. 7 105 Feb. 19 11314 4%4 MacAND & FORB 2: 115— Jan, 2 19 Dee, 10 Pub Sve NJ 7% of 7 118 1237 har 10612 Dec. 29 
232! 17% Sep. 18 107% June 4 Francisco Suq : 9 Dec. 8 2Vq Feb. 17 7 } 4%y MacAnd & F pf 6 18 Jan. 2 12 De 0 Pub Sve N J 6% pf 6 5S 121150 9 De “4 
+1070 40 Jan. 7 26Yg Dec. 10 7 - Frank Sim pf 2535 46 Jan. 7 46) 6 6 May 21 8 ; Mack Trucks Jq 2 1534 Dex 354 Apr. 21 . Pub Sve N J $5 pf 5 498 110 jan 153, Dec. 18 
6879 SYqAug. 2 3 Dec, 22 . Freeport Sul 2 ent 550 41 July 31 32YgMay LB Macy (RH) 2 ie Ta 292% Sen, 2 174 Dec, 29 181, — 7 Pub Sve FI & G pf 5 18 117% 0 . 6s Be SO 
253 39% Apr. 3 121 Dec. 26 } 2 Fruehauf Tra 1.40 ...... 2 23% July 29 18 Dec. 23 18% Mad Sq Gar 1.109 ° 14% Aug 11 Feb, 17 y Pullman la 5864 2914 “* 1934 De 9 
= 235 3% July HM 18, Dec, 19 a Fruehauf T pf §....... : 99 Aug. 1 9394 Dec, 10 94%, ‘ Magma Cop 2'9q 26 dutty 2 » De 9 24) 4 Pure OW Veq — R202 12 De Feb. 14 
11480 41 Jan 17) 32 Dee MOD 4 || Manati Sug cane, 2000-494 De Its Feb. 4 Pure OW OM pf 6... NB 1071 De 4 Mar 
92% May 20 79 Dec. 20 GABRIEL A : 2 June § 13, Dec, 29 1%2 — 1% || Mandel Bros 19......... 73 744 Aug 5 Dec, 27 Pure Oll 5% pf $........ 587 9514 Aug, 8 8334 Feb, 15 
30Vo Jan. 14 «22 «Apr. 23 2 3 Gair (Robert) Vag reve O02 234 Sep. 12 1¥%4 Apr. 10 15_ — 4, || Manh Shirt ta scecee oe) eS 12%, Apr, 17 d ) Purity Bak 1.209 .. 1065 = 12% Oct. 24 815 Dec, 10 
iV Jan, 29 2% Dec. 19 Gair (Robert) pf 0.. 7 12 Nov. 29 7g Apr. 16 10g ~~ 64%_ || Maracaibo Ol! — 167 15_ May 14 Jan, 14 ' ; 
8734 Sep. 18 43 Feb. 14 "+ |} Gamewell 2149 dees 23 Sep. 23 18 ODec.10 18 1 Marine Midt 40g cues 4989 5'q Jan ?_ Dec. 18 Ve QUAKER STA OIL 1'aq 160 1234 July 16 8 Apr. 1 
.1 6040 125 Jan. 2 112 Mar, 18 Gar Wood Ind . 5Vq Mar, 21 2/2 Dec. 10 3 = 2% Mark St Ry pr pf.......t75540 11% Jan. 33_ Dec. 10 4 ” : 4 7 my ONy Sv om” 
2029  505_ July 18 36 Dec. 23 4 \| Gar Wood Ind pf VY 8 Mar, 21 6 Apr. 23 6 : Marsh Field 1.309........ 2706 17% Sey 11 vec. 9 RADIO 2 
2400 2934 July 28 182 Dec. 10 i 4 Gaylord Cont Vaa..iseeee J 12% July 29 85q Dec. 30 «10 — 11% || Martin (G L) Co 3977 24 § sep 202 Dec, 10 = ah 09 : ‘ 14007 4% Jan, 4 21% Dec, 29 
116670 122V,_ De 9 116% Mar, 19 : Gaylord Cont pf 2%.... 53% May 8 472 Jan, 21 49 Martin- Parry P 224 121% Jan tq Dec, 9 ‘ 7 As lo cv pf Iv , 770) 62%9 Jan, 7 4715 Dec. 26 
2213 = 10% June 10 53_ Dec. 10 Gen Am Inv Vag 534 Oct. 18 4 Apr. 16 i, — Masonite la . 818 d 19 May 28 28% ragio oB § sevees 1530 BB Dec. 30 BS Dec, 29 
1 5890 75 Sep.24 65 Dec. 19 7 Gen Am Inv pt 6 104 Sep. 10 101 June 5 10: | Master Elec 77 211 Dec. 11 Radlo-Kelth-O .... s4q Jan. 2 2 Dec, 10 
813 2234 Mar. 25 158¥2 June 27 : Gen Am Trans 39........ 92 5544 Jan, 6 39% Dec. 27 : || Math Alkali (ia)... 610 31% Sep 7 24Vq May $ 27 Radte Keith-0 pf ye 206 552 Oct. 1 3812 Mar, 14 
904 31g July 24 13p Dec. 16 Gen Bak .45g 74 Jan. 8 Vg Dec, 27 33_ — 3¥y || Math Alk pf (7).. ..... 8 176 Aug 171 June *? #7 ar pec Til € atk wee 116080 = 434 Aug. 2 2 > Dec, 30 
.. aot 4260 115¥q Jan. 29 108% Dec, 10 : Gen Bak pf 8..... ar 144 July 14 218 Dee. } ’ | May Dept Strs 3 ....... 709 5634 Sep. 19 401g Dec, 23 — 7 \aybestos-lV . 29.-ceeeee STL 21%4 July 25 14V9 Dec. 29 
..* 2% 41> Aug. 1 1 Dec. 9 oe Gen Bronze ‘ 5 Mar. 20 24/2 Dec. ‘ | Maytag .. dni «Lae 2% Jan. 14 1 Dec. 19 _ Rayonier TRE FOG, civesses 1014 18/9 July 28 834 Dec. 9 
. 1347 17) “Dec. 8 «= 4g Feb. 3) 15%q + Gen Cable . g 6g Jan. 6 2° Dec. | 3¥%q || Maytag 1 pf (6)........¢ 2340 107 June 5 90 Dec. 19 Rayonier Inc pf 2....s06. 200 293g Aug. 4 23 Dec. 24 
e 73 4 July 28 2 ‘Dec, 29 1 Gen Cable A...... 16g Jan. 11 634 Dec. 8 — 7% || Maytag pf (3)..... .» 186 28 Apr. 8 15834 Dec, 31 Reading Co | I 182 July 25 101% Dec. 10 
.t 470 OT Apr. 2 77 Oct. 30 Gen Cable pf 7k....e0s- 3. 97) «Sep. 18 73% Feb. Sq || McCall (1.40)......0.65-. 505 142 May 6 8 Dec. 18 Read ! pf oe 2734 Aug. 12 2212 Dec. 13 
. 1699 34% July 12 25 Dec. 9 37 Gen Cigar 1la.. 22 Oct. 3 16 Dec. | McCrory Strs (1a)....... 795 16 Aug. 18 123% Dec. 9 12 Read 2 pf 2......:s0s5+. 225 24 Jan. 13 191 Dec. 29 
897 53, Jan. 13 1/2 Dec. 10 5 Gen Cigar pf 7 1302 Apr. 7 118 Dec. || McCrory Strs pf ww (S).. 56 109% Nov. 29 1035 Feb, 20 ra Real Silk ea 258 Sep. 17 1 Dec, 22 
166830 37V_ Jan. 14 223% Apr. 21 | Gen Elec 1.405. "22018750 35, Jan. 14 2434 Dec, 263% — 61% || McGraw Elec (2a) 608 252 Jan, 11 13% Dec. 20 Real Silk pf 2k....eee. 53 Nov. 18 22, Mar. 12 
121 21% Jan. 4 18 Oct. 17 9 — 33 Gen Foods 2... eseee 2418 423, Sep. 25 335, Feb. 3834 + % || McGraw-Hill (349)........ 338 9V_ July 18 6 Dec, 18 _ Reis Ist pf 16 Nov. 28 7 Apr. 22 
| 3 — — 
| 


a 


Peg wwoy 


4 
24 


reckoned in blood, sweat and tears—and something more. 
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That something more is the freely given dollars of free 
men... the dollars that buy the tools to reforge a world 
of human decency and individual rights, 


Thai's why this Bank is proud to sell Defense Bonds. 
That's why you'll want to buy as many as you possibly can. 
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PLECTRIG POWER 
BiG WAR FACTOR 


No Shortage in Sight Despite | 
Sharp Rise in Demand 
During Past Year 





WATER PROBLEM SEEN 


Supply Low and Weather Will 
Play Important Role—‘Lag’ 


ANNUAL 


25% of Wool Taken 


For Government Uses'| 


Hoste | 





> Be 
Be 


FINANCIAL 


mn ‘ 
PHI 


RUBBER SHORTAGE | Voluntary Curbs Set Up 
EXPECTED IN U. 8.' 





Virtually All Supplies of the 
Natural Product Stopped 
by War in Pacific 


RUSH SYNTHETIC PLANTS 


Government Has Approved the 
Construction of Factories— 
Reclamation to Help 


With armed conflict now raging 


NEW YORK TIMES, 


By ‘Counter’ Traders 


| agreement 


I 


;} months of 


| same 


RIDAY, JANUARY 2, 


| lating stocks of rubber, the United 


States Government about eighteen | 
months ago formed the Rubber Re 
serve Company At that time an 
was made with the car 


tel through which permiansible ex 


posta were increased, In addition 


ja barter agreement waa made with 
| the British Government 


for the ex 
change of about 80,000 long tons 
of rubber for 600,000 bales of cot- 
ton. However, according to the lat 
est official figures, government- 
held stocks on Oct. 31 last amount- 
ed to only 265,739 long tons. 
Largely because of the defense 
effort, rubber manufacturers in the 
United States in the first ten 
1941 used about 25 per 
cent more crude rubber than in the 
period of 1940, while 
claimed rubber consumption 
about 35 per cent. Consumption in | 


re- 


rose 


1942, 


rivals since Nov. 1, it is eainuiahet| 
that crude rubber stocks at the end 
of the year approximated 500,000 
those of 


Without 


tons and reclaimed about 


SO.000 any further im 


porta there will thus be available 


to manufacturers 1,000,000 


of 
thetic rubber supplies this year, or 
an amount approximately equal to 
the consumption in 1941. 


MOTTE 


tons erude, reclaimed and ayn 


The nation, however, cannot af- 
ford to reduce its reserves to the 
vanishing point and for this reason 
defense authorities have planned 
to cut the civilian consumption of 
this essential by 
sO per arrange- 
ments secure an 
For | 
the first time in history, a drastic 
rationing plan is being set up by 


commodity about 
cent until some 
may be made to 


adequate and steady supply 


ANNUAL FINANCIAL 


TAKE PLEASURE IN ANNOUNCING THAT 


MR. JOHN J. CLAPP, JR. 


HAS THIS DAY BECOME A GENERAL PARTNER 
IN OUR FIRM 


R. W. PRESSPRICH & Co, 


INVESTMENTS 


MEMBERS NEW YORK STOCK EXCHANGE 


to Be Made Up Soon 


the government to assure = an 
equitable distribution of what rub- 
ber items will be available to| 
civilian users 


| December, however, was curtailed 
drastically and the consumption of | 
the natural product for 1941 is} 
estimated at about 725,000 long 


_|in the Pacific Ocean, virtually all 
| the crude rubber supplies to the 
| United States have been stopped. 


NEW YORK BOSTON 


By THOMAS P. SWIFT 


JANUARY le7T 1842 


Inited States engaged 
war effort in all 
an adequate and con- | 
iy of electric power to! 
of war industry | 
important is 
the year just 
8 power resources, 
facilities of Eng- 
Germa Italy and France | 
d, met all the essential re-/| 
yf the defense program. 
1942 no serious shortage is in 


tne I 
? 
t 


itest 


eeis 
most 
In 


aft y 


1 exceed the 


ents ¢« 


geared itself to a| 
last year de- 
particularly in 
ndustralized areas, 
For the nation as a 
itput was up 15 per 
but industrial sales 
nped 30 per cent. In 
of the country, 
ast, did a “power pinch” 

‘his shortage, somewhat 

ent, was occasioned by an | 

» drought in that area which | 

is devoted largely to the produc- 
tion of aluminum for America’s 


itary machine, 


er 


section 


Peak Came Recently 


peak demand for power in} 
irred ten days ago, when 
wer stations throughout the 
contributing to the public 
34,750,000  kilo- | 
highest ever registered. 
mand, the utilities, 
public, had an 
capacity of 
000 kilowatts, or a reserve | 
cent. About two- 
power output is| 
nto industrial and defense | 
with the balance being 
jually between commer- 
2ablishments and household | 


duced 


8 dé 


ate and 





1 


generating 


+ * 
- 


s per 


f present 


he ever-increasing de- 

he defense program, 
ipacity feeding direct- | 

i channels was in- 

y 2,854,000 kilowatts last 

Of this total, private electric 
led 1.986.000 kilo- 
vernment projects, such | 
TVA and the Bonneville, 
i kilowatts, and mu- 
augmented the sup- | 
lowatts Plans 
for the over-| 
8.500.000 
w capacity during 

this program fell | 
600,000 kilowatts, 

to difficulties en- 

by the industry in ob- 
aterials on schedule. 
3 expected that vir- 
this “lag” will be} 
the first two} 


inetal 





”) k 
1 


f nearly 


DB 


Power 
be over- 


Plants Preduce Own 
I r not to 
gauging the working 

power available for our 

var machine is the ca-| 
considerable number of 

uring plants and mines 

e their own electricity. | 

e capacity of these 

the turn of the 
about 12,000,000 
ig generating ca- 
United States to 
kilowatts Man- | 
yand mining plants added 
watts to capacity in | 





nts at 
a hed 


rir y 


Hoo OOO 


ng the installa | 
ut 900.000 kilowatts in 


nlianr 


litures by the private elec- | 
unies for the installation | 
all kinds will} 
€1.000.000.000 for the | 
nd 1942. Private con-| 
scheduled 2,385,000 kilo- | 
tallation in the 

i the over-all total, in- 
ent and municipal 
regates 3,665,000 kilo- 
problem standing | 
of completion of this| 
struction is the grant- | 
es. The three main} 
nerating equipment 
Westinghouse 
;-Chalmers are 

ity on armament 
Navy, and in many 
75 per cent of turbine | 
direct to Navy and 
yards | 
ties problem for elec- | 
nent was highlighted 
order of three weeks 
ng tl utilities from 
rground connections or 
ithout government ap- 
the <¢ exceeds 

' of overhead or 
ns the cost must not 
nless authorized. The 
large, however, feels 
it priorities will be 
ward the defense pro-| 


ties of 


ve 


com. | 


ernn 


© 


ost 


case 


}at 10 cents a pound, but toward 
| the end of the year the price had 


ynditions in the East- 
justrial States are expected | 
an important part in the 
war effort over the next 
nths. Water flow, essential 
of hydroelectric 
of a 
past year, 
im the England 
ustern = re Nor- 
ty industry generates 
, 70 per cent of power 
steam; hydroelectric | 
both public and private, 
he balance 
small but significant 
water levels of some 
the storage situation is 
ritical, since many res- | 
ere not filled last Spring | 
ge power reservoirs have | 
nearly emptied as a result of | 
deficiencies in stream | 
at has been accumulating | 
ng the past year. 


ather ¢ 


ration 
been 


in 


somewhat 
the 


New 


irk 


gions 


iarge 


| Clates 


| year-end statement. 
| that the government is believed to 


| the world’s production. 


| develop in 1942. 


| the United States copper industry | 


lof 950,000 tons annually for 1916, 
| 1917 and 1918. In that period, how- 


lcents a pound, but after the entry 


| Africa 


lof 


| sage 


| March 11, the defense effort of the | 


| new 


e | 
| 


Frank 8S. Knell 


The government's spending pro- 
gram penetrated every phase of | 
the apparel wool industry in the| 
United States last year, Frank J.| 
Knell, president of the Wool Asso- | 
of the New York Cotton! 
Exchange, said yesterday in a| 


He declared | 


| 
| 


have accounted for between 25 and 
30 per cent of the total apparel | 
wool consumption and that, as a| 
result, many new records for wool | 
textile activity were created. } 

“While labor troubles confronted | 
the nation in many parts of the| 


|country, the wool textile industry | 
| was 


| work stoppage, and the handling of | *”” : 
| private industry and the govern- 


not subjected to any major} 
this ticklish problem was a tri-| 
umph of tact and diplomacy,” Mr. 


Knell said. 


COPPER SITUATION. 
TIGHTER THAN IN 17 


Holding of Price at 12 Cents. 


| 
to Prevent Inflation Seems 


to Have Frozen Output 


Although the United States is 
taking virtually the entire output 
of copper in the Western Hemi- 
sphere, the situation at the year-| 
end probably was tighter than in 
the World War I, when this coun- 
try had more than 60 per cent of | 
With sev- 
eral new brass mills, all specializ- 
ing in ammunition brass, sched- 
uled to come into production soon, 
a far tighter supply situation may | 





As a part of a plan to prevent 
inflation and to hold down profits 
during the emergency, the price of 
copper at the suggestion of defense 
authorities has been held at 12 
cents a pound in the domestic mar- 
ket since September, 1940, The re- 
sult has been to freeze copper pro- 
duction at the level then prevail- 
ing. This is emphasized in the pro- 
duction figures for the year, that 
place domestic refined output at 
1,060,000 tons, compared with 
1,033,710 in 1940, 

Although this estimate indicates 
that the copper output of the na- 
tion will have established a record 
in 1941, the belief in the trade is 
that it is considerably below what | 
the industry could achieve. From 
an output of 575,000 tons in 1914, 





increased production to an average | 


ever, the price advanced to 37 
of the United States in the war it 


was fixed at 23 cents. 


Year’s Consumption Estimated 


Domestic consumption of 
per in 1941 is placed at roughly 
1.560,000 tons, also a.new high 
record, For the first eleven months | 
deliveries to domestic consumers 
amounted to 1,375,924 tons and 
there was a reduction of 70,000 
tons in stocks. Exports were neg- 
ligible, amounting to only 307 tons 
to Dec. 1, compared with 48,737 
for all of 1940. At the end of the 
year consumption was estimated | 
at around 125,000 tons monthly. 
Domestic stocks on Dec. 1 amount- 
ed to only 72,352 tons. 

Indications are that the con-| 
sumption of foreign-mined copper | 
in the United States last year | 
approximated 375,000 tons, Vir- 
tually all of this metal came from 
Latin America, but there was a} 
small amount from Canada and 
All imports, except those | 
in bond, were made by the Metals 
Reserve Company, a government 
agency. 

Because 
could 


cop- 





the United Kingdom 
obtain a sufficient amount} 
copper within the British Em- 
pire for its requirements, the 
Latin-American countries had only 
a few markets left to them after 
the fall of France, With the pas- 
of the lease-lend bill on 
United States began to take on 
proportions and the govern- 
ment started purchasing copper 
from Latin America in large 
amounts for delivery over a period 
of months. 

The first purchases were made 


been increased to around 11 cents. 
In that the copper was bought by 
a government agency, the import 
duty of 4 cents a pound on the 
metal did not have to be paid. The 
copper subsequently was sold to 
fabricators at the regular domestic 
price of 12 cents a pound, which | 
enabled the Metals Reserve Com- 
pany to make a fair profit on its} 
copper dealings last year. 
Latin-American Costs Lower 


At the present price of 11 cents 
a pound, most of the Latin-Ameri- 
can producers are able to operate | 
at a reasonable profit, since the 
cost of production there is below | 
that generally prevailing in the| 
United States. With the shipping | 
situation becoming more complex, 
now that the war has spread to the 
Pacific, transportation may be a| 
greater problem in the future. 





| could 


| articles 


Because 97 per cent of this coun- 
try’s crude rubber requirements 
normally comes from the Far East, 


|a situation has developed whereby 


the United States to | 
other sources for its supply of this 
its 


must look 


essential commodity during 
greatest war effort. 

It takes years to develop a rub- 
ber plantation, so that there is no 
prospect of increasing measurably 
for the present war the nation’s 
supply of such rubber in the West- 
ern Hemisphere, although there are 
vast areas in which rubber trees} 
may be grown, Production of syn- 
thetic rubber and a amall output 
from the gayule bush and some ré- 
claimed production offer about the 
only sources of new supplies in the 
immediate future. Reserves, which 


ment have been building up, are | 
sufficient for about eight months | 
at the present heavy rate of con-| 
sumption, while finished items | 
probably are sufficient to last for | 
another four months, 


Shortage in 12 Months 


With twelve months likely to 
elapse before there is an acute 
shortage, there is the chance that 
by the expiration of that period 
enough synthetic rubber factories 
will be built to take care of the na- 
tion’s requirements for essential 
military purposes. Ten days ago 


jthe Supply Priorities and Alloca- 
|tions Board approved a new pro- 


gram that will assure to the nation 
an output of 120,000 tons of the 
synthetic material yearly. Plants 
now under construction will have 
an annual capacity of 40,000 tons. 

The basic raw materials for syn- | 
thetic rubber are petroleum and 
natural gas. Since the United 
States produces more than 60 per 
cent of the world’s crude oil, there 
is no question concerning the raw 
materials for making the synthetic 
product. 

In their crude form the products 
used in the manufacture of syn- 
thetic rubber have a value of !ess 
than 1 cent a pound. Through in- 
creased plant efficiency it might 
be possible to turn out the syn- 
thetic product at a price far below 
the present cost level of around 30 
to 35 cents a pound 

The amount of synthetic rubber 
that may be produced in the Unit- 
ed States is almost entirely a mat- 
ter of plant expansion. At pres- | 
ent it is estimated that a plant) 
capable of producing 2,500 tons of 
synthetic rubber annually can be| 
biilt for $1,250,000. A plant of 


larger capacity, say of 25,000 tons | 


annually, would cost from $6,000,- 
000 to $7,000,000. 

Normally the United States con- | 
sumes, roughly, 600,000 long tons 
of rubber annually. By building 
the larger size plants it is esti- 
mated that the entire rubber needs 


| subordinated to the war effort, 





of the country might be met at an} 
investment of around $200,000,000. | 
However, because the work would | 
have to be rushed, and there is a} 
scarcity of materials to go into} 
the construction of such plants, it | 
is quite probable that the total | 
cost might be somewhat in excess 
of that estimate. 


Synthetic Held Superior 


| Sou 


As in many other synthetic prod- | 
ucts, it is reported, synthetic rub- 
ber generally is considered by| 
many to be superior to the natural 
product. Experiments with auto- 
mobile tires, according to manu- | 
facturers, show that it has length- 
ened the life of anti-skid tread by 
15 per cent. In many other iterns | 
it has been considered superior to | 
the natural product. 

While the synthetic product 
compete with the natural} 
when the latter is selling at 20 to 
22 cents a pound, it could not do so 
except in a comparatively few | 
if natural rubber should 
decline to around 10 cents a pound, 


| a level at which it has sold for long | 
| periods. 
}uct 


In 1932 the natural prod- | 
declined to 3 cents a pound, 
The fear of just such a develop- 
ment is what has held back the de- 
velopment of the synthetic rubber | 
industry in this country. While 
the cost of producing the natural 
product is not over 7 cents a) 
pound, it has been held in recent 
years at two or three times that 
level through a government-spon- 


| gored cartel. 


Since the last World War, when | 
Germany experienced an_ acute 
shortage of rubber, she has been 
in the forefront in developing a 
synthetic product. Before the out- 
break of the present conflict Ger- 
many was producing enough of 


|the synthetic material for its re- 


quirements. Russia also has devel- 
oped a large synthetic production 
and recently Italy has built several 
plants. In Germany and Italy the 
basic raw material used in its man- 
ufacture is coal 

Although it is commonly accept 
ed that prosperity in peaceful times 


lis built by the freest possible ex- 


change of goods among all nations, 
it is realized that no country of 
the size and prestige of the United 
States should leave itself wholly at} 
the mercy of such far distant sup- 
plies of such an essential commod- 
ity as rubber. 

While it is a poor time to em- 
bark on such a program in the 
midst of the greatest effort ever 
underteaken by this country, there 
is little doubt that it will be pushed 
with all possible speed. 

Before the infant synthetic rub- 
ber industry in the United States 





| Skelly Oi) IVgg 


| Spicer Mfg 


| Square D Co pf 5... 
Squibb & Sons 159g .... 2 


| Stewart 
| Stokely Bros 


| Trans & West Air 


| Tri-Cont 


| Twent 


| UNDERWOOD-ELL 


Frank Dunne 





} in 


The over-the-counter market in | 
the last year made further progress 
in voluntary self-regulation, ac- 


| cording to Frank Dunne, president | 


of the New York Security Dealers 
Association. ‘Those responsible for | 
the improved conditions had in 
mind, first, the public good and, 
second, that policing efforts at | 
this stage should be educational | 
rather than punitive. 

“As to what the future holds,” 
said, “everything of course is 
As 
was true in the last war, this seg- | 


he 


| ment of the securities business wili 


have as its primary goal the fur- 
therance of the national interest, 
and what readjustments go with} 
them will just be considered as in- | 
evitable. 


is expanded to a point where most 
of the nation’s requirements may 
be met there is likely to be an 
acute shortage of rubber goods for 
civilian consumption, 

Recognizing the need of accumu- 





1941 STOCK MARKET DEALINGS 


STOCKS AND 
DIVIDEND 
IN DOLLARS, 


Year's 

Sales rer 
In 100s. High, Date. Lo 
Reliable Strs Waa .esoee 122 
Reliance Mfg 1.20g...... 48 
Rem Rand .80a.......++. 1767 
Rem R pf ww 4¥2...6... 
Rens & Sar 8 

Reo Motors ct new 

Repub Sti 2g.... 

Rep Sti cv pf...... 

Rep Stl pf A 6.... 

Revere C & Br : 

Rev C & B pf 1712k.... 

Rev C & B 5¥%q pf 13Vgk.t 
Reynolds Met aevecwe 
Reynolds M pf 5¥% 
Reynolds Sp Vag 
Reynolds Tob 2.10g. 
Rey Tob B 2.10g 
Richfield Oil 5g. .....0. 
Ritter Dent 1g 
Roan Ant Cop 
Ruberoid 44g 
Rustless 1 & S 
Rustiess | & S pf ° “ 4. 
Rutland RR pf ........ y 


9 July 16 
1242 Jan. 7 
103g Nov. 19 
6714 Jan. 
61 = Apr. 

334 Dec 
2234 Jan. 
10142 Feb. 
97 = Jan. 
11 Jan. 
129 Sep. 
8034 Sep. 
153g July 
95 July 
103g Jan. 
532 Jan 
3414 Jan 
12%, 

97, 

54 

21 

1444 


53 
34 


tr 
Nw 


iad 


oe 
FFunoad 


96 
17 


97 
60 


wm 


id 


se) 


1244 

93 
ere 
eoeet 2280 
6777 
3534 


4 
49 


=) 
aa 


6 


, 
‘ 


14 


60 


>a 


SAFEWAY STRS 3a 
Safe Strs 5% pf 5 
Jos Lead 2 
St L-San F 
L-San F pt 
L. Southw 
L. Southw pf 
Savage Arms 3.319 ...... 5732 
Schenley Distill 1g 3947 
Schenley Dist pf 5¥g .... 167 
Scott Paper 1.80a 420 
Scott Paper pf 412 
Scott Paper $4 pf 4 
Seaboard Air 
Seaboard Air pf 
Seaboard Oil 1 
Seagrave July 1 
Sears Roeb Ja Jan, 2 49 
Servel 1 87 Jan, 2 4 
Sharon St! Corp lg . July 7 
Sharon St! pf 5 4 Jan 48 
Sharp & Dohme Nov, 7 } 
Sharp & Doh pf Dec. § 
Shattuck (F G) Sep 4 
Sheaffer Pen 2a Jan. 32 
Shel! Union 1g Dec. 10 
Silver King Coalit Jan 2 
Simmons 2g Jan li 
Simms Pet ..... estes Jan. 1 
Simonds S & Sil 3.709 .. 175 Nov. 22 
. 1440 Oct 18 
eves t 4560 Jan 95 
eee t 1050 Jan 
595 July 
283 Sep 
635 181 Nov 
19556 1044 July 
2558 254 July 
1661 237 Dew 8 
2270 150) Mar 
452 19% Aug, 15 
1870 2844 Jan 5 16 
«. 1110 «1342 Sep. 1710 
seucess 21169 1434 Aug. 1 8 
esevece 6842 19V_ July 31 
161/2 Nov. 24 
372 Oct. 9 
Jan. 3 1 
july 28 2 
July 31 60 
July 21 
3934 July 22 
3BV2 July 
60 «Dec 
674 
575% Jan. 
4014 Aug 
11734 Aug. 
4812 De 
65~ Jan 3 
113%2 July 108 
1% Jan 
45_ Mar 
21%4 Mar. 2 8 
2234 Mar 
25%_ Nov 
341g July 
46/9 De ‘ $5 
4812 Aug. 33 
40 Ja 24 
66 = Jan 51 
BY4 Jar 
544 Sep. I 5 
83g July 
85, Jan, 7 3 
Sun Oi la 6612 De 50 
Sun Oi pf A 4 1260 July 
Sunshine Mag Jd cace 9 Jan. ¢ 3 
Superheater 1a 21 = Jan 
Superior Oi! 05g 2% July 
Superior Stl TTT. 184 July 
Sutherland Pap 1.20a .... 235% Jan 16 
Sweets Co 52 Aug. } 
Swift & Co 1.20a 25 Aug 19 
Swift Int 2 24 Sep 
Syming-Gould 7% July 


106 
27 


june 
July 
4 July 
Apr ' 
May i 
Apr 4 
Sep. 12 
Sep 
79 
i 
109 
107 


Sep 
Sep. 
Mar. 
duly 


Jan 


+ 1950 
* 1358 
4 July 


July 11 


..t 9670 
20g .... 1754 
MMe oss 167 
40a. . 1045 


40. 


Sloss-S Stl & I 6g 
Sloss-S Stl pf 6... 
Smith (A 0) Vag 
Smith & Cor Ty 2g 
Snider Pack 1 oe 
Socony-Vac V2q 
Sou Am G & P 
So P R Sug 80g 
SoPRS pf 8 
S'east Greyh | 
Sou Cal Ed 1¥ga 
Nat Gas 1 
Pac 

Ry 


18 9 
28 «13 


15 


209 BY 
13 
120 


I'v 13 


Sou 
Sou 
Sou Ry pf 

Sou RyM&O., 
Sparks With .... 2 
Spear & Co eeu 612 
Spear & Co pf 5¥ .. 69 
Spencer Kell 1.70g 22 
Sperry Corp 2g 
Vag 
Spicer pf A 3 
Spiegel Inc 60g 
Spiegel pf 42 
Square D Co 3g 


3086 
ae 
..1 7970 
2516 
t20970 
917 

.-t 2020 


54 


lil 


. 8215 
% 

1464 
2003 

595 

wone. waae 
. 2850023 
2789250 

. 25854 
1286 


185 


Std Brands .40a 
Std Brands pf 4¥2 
Std G & El ... 
Std G & E $4 pf 
Std G & E $6 pr pf 
Std G & E $7 pr pf 
Std Oil Cal la , 
Std Oil Ind la 

Std Oil N J dla 

Std Oil Ohio 1¥ga 
Starrett (L §) 449 
Sterl Prod 3.80 


Warn Veg 


Stone & Web 
Studebaker 


009 


1g 


515 Nov 
382 Aug 
$34 Jan 
93g Sep 6 
14 July 5 
4634 De 
4\Vq May 2 
387% Sep 
734 July 
63% Aug 
10% Jan. 5 
4419 Sep. 2! 32 
43% Sep 2 
6014 Sep 48 
51% July 
..t 5430 «640 Aug 
» Bae 4\g Jan 
150 6 Jan 
197 “4 Jan 
576 11% Jan 
203 18 = Jan 
1714 117% De 
220 99% Dev 
2692 355g Sep. 
1569 5S1'4 Jan. 
"177 514 Jan 
996 1714 Jan 
Transue & Will 1gg .... 217 10% Aug 
Corp. .2000. . 3690 2. Jan 
Tri-Cont pf 6 8720 75 Jan 
Truax-Traer 5Sgg . 1130 7g Sep 
Truscon Stl 71 Alka Aug 
Cen-Fox F coe Sue 954 Sep. 
Twent C-Fox F pf 1%... 345 24 Dec 
Twin City RT 205 134 July 
Twin City pf 8670 27\2 Sep 
Twin Coach 780 9g Jan, 


TALCOTT INC .60q 
Talcott ptc pf 234 
Telautograph .10g 

Tenn Corp 1 ° 

Tex & Pac Ry sede 

Texas Co 2a «2739955 
Tex Guif Prod .10g 1374 
Tex Gulf Sui 2a voc 17 
Tex Pac C & O 40a .... 1205 
Tex Pac L Tr .10g 

Thatcher ° 
Thatcu cv pf 
The Fair 
The Fair pf 
Thermoid Co .609g 
Thermoid Co pf 3 
Third Ave 
Thompson (J R) 
Thompson Prod 
Thompson-Star 
Thomp-Star pf 
Tide Wat As 1g 
Tide Wat As pf 4% 
Timk-Det Ax 4149 é 
Timken Roll Bear 3¥9 . 
Transamerica V2 


"7 
«/ 


3.60 
t 5960 


951 
30 


2Ve9 a4 


ra 


7 


49 


“Se 


4 


nN 


Pe ee 


60 
4 
9 
5 
16 


oe 


16 
13 


37% Sep. 17 7 
1234 Jan. 4 7 
79% Sep. 17 60 
11534 Nov. 3 
11244 Sep. 30 
16 Sep. 17 


349 


. 1016 
. 2100 


329 
Union Bag & P 1 ‘ 
Un Carbide 3g........... 5573 
Un El Mo pf 5.........¢ 3540 
Un El Mo 4 pf 4... 4460 
Un Oll Cal 1 


106 
ll 


|} tons, against 


| amount 


Range for Year 1941-— ‘ 


6/2 Dec. 
9V2 Apr. 
72 Apr. 


21% Dec. 
1414 Dec. 


4/2 Dec. 


65g Dec. 3 
75\g De 


7\4q Feb 
Bq De 


5 


BY Apr. 1! ) U 


lilt, Dec. 
1412 Feb. 


Va Dec 


11% Feb 
1919 Feb 
23% Mar. 


1714 De ‘ y 
27g De 
272 Apr 
5g Aug 


34V2 Dec 
314 Feb. 


47¥2 Dex 
Vg Dec, 2 32 
7, Dec “ 

1014 Dec. 


17% Mar. 
25/2 Mar - \ 


4Vy Dev 


4V/q Dec 


117V2 June 
1214 Dex 


11% De 
9V_ Dew 


1612 Dec 
35g Dec. 


35_ May 334 Vv 


1% De 


34\2 Feb 
30g Dec. 


5\%4 Mar. g ip + 1 Wilcox 
334 Feb 


Va De } A 1. 


1% De 


iM, June } 


812 
6% Mar 


5 


45% Dec. 


11134 Jan 


tons, compared with 648,500) in 
1940 and 592,000 in 1939. 
Reclaimed rubber consumption 
the first ten months of last | 
year amounted to 213,000 long 

157,000 in the similar 
period 1941, while production 
was 229,000 tons, against 172,000, 
For all of 1941, the production of 
Synthetic rubber was about 15,000 
tons. 


Million Tons for Reclamation 
Recent 


the 


re- 


estimates 
of rubber that can 
at 1,000,000 
Some persons in the trade expect 
that its production this year will 
approximate 400,000 tons, or some 
150,000 more than the estimated 
consumption in 1941. 

While the plants for making syn- | 
thetic rubber now under construc- 


place 
be 
tons. 


claimed around 


| tion probably will be completed dur- 


ing the year,indications are that the 
output of the synthetic material in 
1942 will not be more than 50,000 | 
tons. As it takes a year at least | 
to grow the gayule bush, not much | 
increase in production from that | 
source may be expected in 1942, | 

Taking into consideration ar-) 


| 
| 
| 


Continued From Preceding Page 


STOCKS AND 
DIVIDEND 
IN DOLLARS 


Net | 


vy, Date Last. Chge 
10 
30 
21 
20 
22 


29 


Un Pac 6 ‘adhe 
Un Pac pf 4.. 
Un Prem FS 
Un Tank Car 
37 Unit Air Lines 
, oe Unit Aircr Corp 4g 
18¥g — 414 We TS Beccsnee 
9714 — 234 Unit Bis pf 5 
801g —147% Unit Carbon 3 
534 — 434 Unit-Carr Fast 
117 + 912 United Corp 
68 — Sig United Corp 
73g — 45% Ur Drug 
79 1454 Unit Dyewo 
4\q — 555 Unit Dye pf 


6% Ya 
1034 4+ 1 
833 — 

Vo Dec 60 
Dec. 


Aug. 


Dec. 


Apr. 
Apr. 


ite 


Dec. 
34 Dec. 3 
Vg Dev 


50 Unit Co 
24%4 Eng & 
855 Fruit 
73, 
4 
1774 


Iintt Ga 


Im 
pf 


Apr 
% Dec, 
14 May 


Im 
Uni 


t 
nit G 
t 


Nov 


6 Dec 


Apr 
Vy Dec 
Dec 
y Dec 
ve Dec He 
Vp July 1 ] 3 I 
July , » Leatl 
3, June S Lea A 
S Lea pr 


t M pf 
} Ale 
er 
pf 14k 
» Pipe 2a 
US P 
US 
US 
U 


June 2 
Dew 
Vg June 
Dec. 

Vy Jan 


ty Card 2a 
Plywood 1.20 


Real 


V4 Dec . ‘ Us 


Vg Dec 4 : U 
5a Apr 2 U 
Vy De « 2 U 
Vy Dec. 2 ) ; U 
15D 5 US 
2 Dew 

Ve Dec US 

Vq Apr. 2 8 Unit stock 


Sig Feb, 27 5 ' 2 Uni 


c; 


Dec " Uni trs pf 
34 Dec. 3 Univ-Cyclone J 
Vg Jan. Univ Leaf Tob 4a 
¥q Dev Univ Leaf pf 8 
¥y Dec. Univ Pict 1 pf 6k 

Nov. 

Oct. 
My Feb 

Feb. 


7k 


c 
>t! 


VADSCO 
Vadsco pf 
Van Norm M 
Van Raa 
Van Raalte 

Jan, iy fanadium 
Vy Feb 


Tl 1,409 
jg 
 £ ee 
1¥og .... 


7» De 


12 Dev 


June 

Aug." 

Feb 

& P 6 pf (6) 
pt 


(2a)... 


Dec ‘ ‘ »& C 
Jan , Ry 

Virginian Ry pf (iV)... 
Vul (Ry 


Vu 


in Detin 
in Detin pf 
May 
Dec 
Mar 


WALDORF SYS 
Walgreen (1.60) 
Walgreen pf y (4) 
H) G & W (hd) 
4) G & W pf(h 


orth (tga) 


(1) 


Walker 
Wa 
Ward Baki 
Ward 8 
Ward Bakin 
Warner Bri 
Warner Bros P 
Warren Bros 
Warren Bros 
Warren Fdy 
Wash Gas Lt 

a Mot 
Wayne Pump ¢ 
Webster Eisen 
Webster Eisen pf 
\ & 5S 


D 
iki 


Dec. 


34 Dec. 
June 


; Wauke 
34 Dew 


Wwe t » ) 
oo Wesson Oil 24g 
De , W Penn El A (7 . 
Jer " W Penn El 7% pf (7).. 
Dev W Penn El 6% pf (6) 
W Penn Pow pi (4/9) 
W Va Pulp & Pap 
W Va Pulp & Pap pf (6 
West Auto Sup (2) 
West Maryland 

West 
West 
West 


West 


We 


Vo Ww 
2 May 


3, Dec 
Apr 
Maryland 2 
Pacific pf 
Union Tel @ 
Air 
Westingh E & M 
Vg Nov 8S Westingh E & 
Dec j Weston El Ins 
44 May Westvaco Ct 
Westvaco Cr 
Wheel & L £ 
Wheel & L 
ng $ 
De Whee }5 
White Dental 
Dec. Wh te M yt 
34 De - White Rock 
White Sew 


White Sew 


pf 
5a De 


1) 
4aq) 


(Sq) 


ngh 


t (29) 
or (1,85q) 


wr pt (4h) 


hee 
ee 


(1.109) 


Dec. M pf (Vk) 
0&G 

Willys-Over 
Dec Willys 
June 3 Wilson 
De Vg Wilson 
May 2 W f 


land 
Overland pf 
& Co 
$6 pf 
| Pow pf (6 
Iron ( 
2q) 


Vorth P & M 


(101 9k 


id 


wth 


Jan 


¥4 Nov 


Vg Dev 


Dec 


4 


‘y Mar 
9514 Aug 
272 Feb 


373 


YALE 


Ye 


& 


T 
Irk 


TOWNE (.60a) 
& C (la 

7% pf (7) 
Y 7S & W (lg 
Youngst Sh & T (3g 
Youngst Sh & T pf 
You 


34 De ° 
Je 
De ww Tr 
bg De 
De 
Feb 
V2 Jan 
May 
Va May 
M4 Dev 
Dec 


yst St! Dr (134q) 


(.15q) 


Zonite Prod 


tUnit of 
receivership 
sumed by 


annual d 


trading 
being 


compar 
ft 


or 
such 
Vig Dev bursement 
Dec 


Feb. 


26 
10 
14 
30 
i 

40 


Uniess otherwise noted, 
dividend. xr Ex right 

year 
Canadian funds 
ing pending. 


Ve Dec kA 


vq Dec 


; States battleships 
| and 


BB ccececes 
2 


wae t15070 


i 


pf (3.85k)t 6030 


on Oi & S pf (4)... 


1.80g) 


M pf (Sq) 


512) 
ZENITH RADIO (Ig).... 


ten share 
reorganized ur 
ies Rates of d 


based on the last quarterly or se 


f Payable in stock 


BATTLESHIP EQUIPMENT 


| General Electric Made Turbines, 


Other Parts for Vessels 


Turbines, reduction gears and | 


other important electrical 


the 


| 
equip- 
United | 
| 

| 


ment for 35,000-ton 


South 
launched 


Dakota 
Massachusetts, last | 
year, were produced by the Gen- 
eral Electric Company, according 
to D. W. Niven, of 


concern’s marine department. Pro- 


manager the 


pulsion turbines and turbine-gen- 
erator sets also were furnished for 
several destroyers of the 1,630-ton 
class put into service in 1941, 
“Standardization has been and | 
will continue to be a big factor in| 
the accelerated production of pro-| 
pulsion equipments for Navy ships 
of all classes,” he added. “Progress | 
in the production of propulsion | 
equipments for fifty-five sub- 
marines is indicated by the fact 
that some have been delivered five | 
to six months earlier than origin- | 
ally planned.” 


| 
Net 
Chge. | 


Year's 
Sales 


In 100s 


Range for Year 1941— ‘ 

High. Date Low Date Last. 
857, Jan. 
8514 Jan 
13/2 Jan, 

31 July 

174g Jan. 

4433 Jan. 
1434 July 

11314 Feb. 


52 Sep. 


27 
29 
if 
29 
15 
. 10 
24 
24 
. 18 
. 23 
> 


571 2 Dec. 
73 Dec 
Dec. 


632 —1414 
79 = 5S\2 
1014 — 234 | 
265g — 13, 
lilg — 47% 
353g — 614 | 
934 — 3g | 
10834 — 234 
3634 —105g 


tw ~ 


id 


IWR APCCBNWS 


211 Sep, 
11/2 Jan, . 23 
3034 Jan 18 
612 Sep Mg Jur ; 
. 29 
16 


So o 


o-—< 


6 
1001 De 1031 
Blg Apr 
204 Apr 
23g De 
83 
914 Feb 
734 De 
372 De 
170 Apr 
4% Fet 
ii Feb 
20 Apr 
2Vq De 
55% Apr 
541) Feb 
20% 
25\o Dex 
185% Apr 
Vo De 
131, De 
58 De 
5608 4314 Dec, 
154 y 69 
2234050 j } 47 
117114 10514 De 
999 19lo De 
t 2570 42 - 
422 7 
1043 
75 
90 


De 


D. 


1257 
1038 


De 
De 


rf 


Mar. 2 
5_ De 
ar Dex 

42\, De 
12. May 

437% Nov 

140 

133 


f 1030 
t 6950 


Nay 2 
Jan 


720 

t 2310 
258 
198 

t 4190 
. 1612 
177 391 ne 

u ’ f ' 2 S7 


Sig Jan 
15 Apr 
BY De 
2034 Aug. 
11142 De 
151 De 
7 Mar 
20 A 2 66 = =Aug 

397 745 20 
540 
445 
t 3510 
t 9540 
140 


11 Dex 
WV> De 
2% De 
89 Fet 
135 Mar 


614 Dec 
157% De 
7 OM 


51 


ry 2 
2 ty 
1234 Fet 


677 


202 


1) 7 


”” 
aeit 1 ; 


173 214 De 
363 14 De 
556 13% Apr. 
12657 234 Feb 
oS J 
3, De 
6 Feb 
25. Feb 
14 De 
1034 De 
10\9 De 
112 Dec 
& Feb. 
1634 Mar. 
65g Mar 
88 De 
991 De 
89 Nov 
112 ur 
15 De 
1041/2 Apr 
786162 y y 5! 
wl 
156 
436 
r65ii70 
i170 
641i 
25730 
224 
184 
6740 
140 
2110 
18434 


985 : 

283 

72 

404 

207 

588 

160 

BS 30 
1424 
ill 

t 19 
+ % 
t 1680 
112610 
330 


) 23 


op at cae wie 


SMASH S 


” 


vy 


4 De 
134 De 
45, Dec. 
My, Fet 
181 Fe 


5)? 9230 


88 
2603 
1126 


White Sew M pr pf (2)... 


13 


8 
11 


23 


20 


26 
10 
29 
0 
10 
31 
944 Dec. 9 


222 Jan 

174 Jar 

120. Jan 

121% J 5\4 De 
42\5 
39 hy 


3 
1352 


15 — 61 
11% -- 5 
110 7 
534 
3473 — S5g 
76 —20 
10% — 67% 


4557 

62 
567 
4529 Tj 
Aug. § 76 
183% Jan 


978 
1152 


15% Apr © De 
iVq Oct 1% Apr 


10 
23 


914 — 57% 
a+ Ve 


Sales printed in full 
fer Bankruptcy Act 


vidend in the 


*In bankruptcy or 

or securities as- 
foregoing table are 
ial declaration 
included, xd Ex 
e Paid last 


jean 


special or extra dividend ire not 


a Also extra or extras. d Cash or stock 
g Declared or paid so far this year 


4 








Livy + 3% | 








53, 


| 
| 
h Payable in 
umulated dividends paid or declared this year, {Delist- 


z Actual sales, 





We regret to announce that 
Mr. Stanley A. Russell 


has retired from our firm, 


f 
We wish to announce that 
Mr. Forrest C. Lattner 


has been admitted as a general partner. 


LAZARD FrR:ERES & Co. 
New York, December 31, 1941. 








We are pleased to announce that 
MR. CARL T. NAUMBURG 


has this day been admitted to 
General Partnership 
and that 


MR. CONRAD H. LIEBENFROST 
MR. JOHN W. FLANIGAN 


have become associated with us, 


STERN, LAUER & CO. 


Members New York Stock Exchange 


30 PINE STREET NEW YORK, N. Y. 


January 2, 1942. 


VERNON C. BROWN & COMPANY 


MEMBERS NEW YORK STOCK EXCHANGE 


71 BROADWAY, NEW YORK 


THE FIRM OF VERNON C. BROWN & COMPANY 
EXPIRES THIS DAY BY LIMITATION. 


THE BUSINESS OF THE OLD FIRM WILL BE 
CONTINUED AT THE SAME ADDRESS 
UNDER SAME FIRM NAME BY 


L. HOWLAND BROWN VERNON H. BROWN 
GENERAL. PARTNERS 


MR. VERNON C. BROWN 
BECOMES A SPECIAL PARTNER 


MR. JOHN T. BERDAN RETIRES 


DECEMBEw 31, 1394! 





mn announcing that 


We take pleasure i 
MR. WALTER F. PURCELL 


has this day been admitted as a partner 


‘ ) . 
Coggeshall & Hicks 
Members New York Stock Exchange 
Members New York Curb Exchange 


Ill Broadway New York 


| January 1, 1942 


INGS COUNTY TRUST 
COMPANY 


BOROUGH OF BROOKLYN 
342, 344 and 346 FULTON STREET 


$500,000.00 
$6,500,000.00 
$245,000.00 


Capital 
a 
Undivided Profits . 


OFFICERS 
WILLIAM J 


CHESTER A. ALLEN, 
CARL J. MEHLDAU, 
ALBERT I. TABOR 
WILLIAM N. BOYLE 


WASON, Jr President 
RICHARD C. CUMBERS 
LEONARD D. O'BRIEN 
retary GEORGE I! rITUsS As 
Asst. Sec’y WILLIAM TUNIS, Comptro 


b 


Vice-Pres 
Vice-Pres 


Asst 
Asat 
See 


er 


at 


STATEMENT 
at the close of business, December 31, 1941 


RESOURCES | LIABILITIES 


$4,064,059 | “api $500 


7 
ai 


Cash on Hand ._._ 000.00 


Cash In Banke ,562,358 32 
U 4 
Bonds 
Y 
Ronda 


6.500, 000.00 
Government 
16,306, 165 Profits 245.376.75 


N State and 


City 
2,529,701.30 


Other Bonds — 4.638.44 


Stocks ne ae 848,681 
910.1 
Bonds and Mortgages 1,598,431.5 4.91 T 


Collateral, 
and Time__ 


Loans on 
Demand 


Bills Purchased__ 
Real Estate____. 
Other Assets 


1,343,060 
1,252,214 


| 107,456.37 
} 
1,240,097 


Official Checks Out 


standing 567,504.01 


391,194.37 
4 441,587.04 


$71,461,587 $71 


KINGS COUNTY TRUST COMPANY 


The Kings 
accommodation known banking If 
yourself of the advantages offered b thia Inatitution 
Company will be giad to have you open an account 


facility and 
availing 


ty Trust 


County Trust offers 


to 


Company to 


modern 


its depositors every 


are not already 


the Kings Coun 


MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 





1941 BOND MARKET DEALINGS 
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We regret to announce that 


= See 


Year's Mr. Bernard E. Smith 


— | Total bond sales 1941.........eeeeeeeeeeeeeeer scree eceeeeeenece eee caes 82,114,098 ,5 550 Year er ee a 


| 
5 —--Range for Year 1941————~ Net | Se Re EC ae BR ee epee errr prer fF eT BOND. in 1000s. High. Date. Low. Date. Last. Chge. Mr. John Whitney 
ir 1000s High. Date Low. Date, ast. Chge. | Sales unofficial - . . 

N § , ° PACIF COAST 1st 5s 46.. 271 8734 Nov.24 60 Jan. 7 81% 423% 


129 107.25 Jan. 3 103.30 Dec. 10 104.1 — 3.31 || == : = SS SSS : <== <== ; = = ac Gas & El 3s 70 . 636 10635 Oct. 28 9934 Dec. 23 10012. Mr. Andrew M. Montgomery 
7 106.14May 28 106 July 23 106 —28 || c Gas & El, 3's 66.... 808 111% Oct. 11 105 Dec. 29 10612 — 3% 
108.6 Jan 103.30 Dec. 27 1048 —44 || Year's Year's G & E 334s 61 1442 112% Nov. 1 106% Dec. 10 10753 — 33% 


108.4 Jan. 104.8 Dec. 15 1048 — 4.7 | Sales -—~—Range for Year 1941———— Net || Sales Range for Year 1941—-——— Net ac Gas & El 4s 64 1974 1144 Oct. 22 10934 Dec. 29 1103, y ired from general partnershi 
109.9 Jan. 105 Dec. 29 105 = 4,13 BOND. in 1000s, High. Date. Low. Date. Last. Chge. || BOND in 1000s. High. Date. Low. Date. Last. Chge. ac Mo 2d Ss 38 1$ 150 90 June 25 ) Jan a3 e } have ret ed fro g P P 


109.4 Jan 105 Dec. 30 105 — 4.15 - et — ac Mo Ist 4s 38 ..18 701 91 July 9 {V4 Apr 85 ; ecember 31, 1941 
113.18 Jan, 108.12 Dec. 10 108.12 — 5.18 CM&SP gen 4s 89. nt $228 415— July 31 2914 Jan. 2 3734 4- 7% || Lac Gas 5's 60 D 2521 89 Sep. S72 Feb. 14 77V2 4+18%4 c T&T 3%4s 668....... 543 11034 N “4 Dec. 24 10634 — in our firm as of D ’ 4 . 
113.6 Jan 111.16 July 22 111.16 — 2.19 CM&SP 3¥5 89 B 40 Aug. 4 288_ Jan. 4 3534 + 634 || Lac Gas 5s 42........... 18 9934 Sep. 92 May 1 97 + 1% ac T&T 304s 66C........ 320 111%, Nov. 7 107 . 108% 
109.24 Jan 105.30 Dec. 27 106 —~ 4.2 yey rated ome Pea ssee as | 36 «July 8 19% Jan. 25 + 534 || Lac Gas Ss 39 tte 101 Sep. 94 Apr. 24 9894 + 334 || Pad & Ill 4¥gs 55 . 39 10519 Jan, 2 4. 5 10414 + 
108.15 Feb. 108.5 Mar. 28 108.5 — 1.24 || ce a 5s 2037....°F 37 213g Aug. 5 103g Jan. 3 1444 + 39g |) LE & West 3s 47 : 96 Nov. 82 Feb. 17 93g + 4¥2 || Panhandle EPL 3s 60.... 530 105% Oct. 31 2 Apr. 28 103 i 
108.14 Jan. 23 105 10 Dec. 10 105 27 —~ 3.27 || Chi&NW gm Ss 87 *t 3877 «302 July 22, 18 «Jan. 3 2134 4 LS&MS 3% 97 95 Mar. 8214 Dec. 30 82Vq —1034 || Para Bway 3s 5S ct...... 516 602 Sep. 23 52 pr. 17 5 Mr. Andrew M. Montgomery will 
115.7 Jan 110.7 Dec. 31 110.7 — 63 Chi & N W 434s 87,..°f 1811 2934 Aug. 30 16Yg Jan. 3 22%4 + Lautaro Nit inc 75......% 15 40 Dec. 253g Apr. 24 36 +8 Para Pict 4s 56 . 485 10034 Nov. § » De : : Saet ith 
111.21 Jan 107.21 Dec. 11 107.26 — 4.19 Chi & , A cv he + A ae 0 25g Apr. 3 1 Dec 1% Leh & N Eng 48 65 A.... 985% Aug. 93 Dec. 15 12+ 2 Parmelee T 65 44 . 244 §7° Oct 41 Fe 7 continue his association with us ag 

) , : vex Chi & gm 42s 87°t 93 28Y2 June 27 1634 Jan. | 21% +- Leh & N Y 4s 45 ot Oo 6912 Nov. 36 «Jan. 2 663 325 Pat & Pass Gas 5s 49 . 33 «12 jan. 2( > De : 
109.21 Ag 109.21 Apr. 10 109.21 28 . 9 2 2 u 4 “1\6 + 2 4+ 8 . 126 Ja 17% [ 7% , 
11212 Ja 108 & Dec. 29 1088 — 4.22 Chi & N W Aves 2037.."t 4496 2034 July 16 «11 Jan. 406 +. Leh C & N 4¥os S4A,... 79% July 2 6234 Feb. 25 70 + 5 Pen Co 3¥gs 42C . 9 10434 Jan. 7 103 Nov es oe Manager of our Milwaukee office. 
110.25 Feb. 110.25 Feb. 24 110.25— .9 Chi W 4¥25 2037 C*t 3165 2034 July 16 = 10% Jan. 134g + J Leh C & N 4¥gs S4C,... 76% July 605g Feb. 66g + 3¥2 || Pen Co 3¥as 44D........ 44 106%, ( ( 1 
121.26 Jan. 3 115.28 Dec. 29 116 — §.29 Chi W 4s “87 ..+-"t 5035 295g Sep. 2 16 Jan, 224 + Leh V Coal 5s ane 100) June 80 Jan. 100 +30 Pen Co 4s S2E.. - 180 110 July 28 105 
121.4 Jan. 117.29 Oct. 15 117.29 — 4.17 Chi : W 4s 87 st...*t 988 29% Aug.30 16 Jan. 3 232 4. Leh ee a Oe cincases. 68 Nov. 3612 Feb. 68 +31 Pen Co 4s 63 wees 1499 107 Ja 


, 10014 De . 
ee Say be wie? ab om N 3¥9s 87....*t 2133 29 Aug. 29 15 Jan. ie Leh V Coal cia 73¥2 July 371 Feb. 68% 42814 || Pen Gi Sand 31s 60.... 33 10534 June 16 10434 Oct. 21 10514 Th & M K 
27 Coal 61 Oct. 35 Feb. 59 2242 Pen Oh & Det 42s 81B.. 14 106 ” tae 6 105 . 1 " omson Cc innon 


104.4 Aug. 100.24 Mar. 30 101.27 27.......24."°t8 480 49 Jan. 10 3814 Dec. 13 40 -- 53 Leh 
Coal § wr 456 67 July 3 35/2 Feb. . 4-19 Pen Oh & Det 4¥s 77.. 506 105 Mar. 31 1021 


110.9 Jan. 3 107.11 Dec. 27 107.11 — 3.26 25 52 A..*t8 6505 15¥2 July 28 77% Jan. 107% + Leh : De ; 
Coal o a 61 Nov. 32 sFeb. +22 Pen P & Lt 4s 74...... 1924 110% Jan. 4 105 de : ' 11 Wall Street, New York 


4) 
109.23 June 21 109.23 June 2! eo a 60..°t 4249 27g Apr. 1 1g Jan. g++ 4 oo ¢ 
109.22 Jan. 9 107.16 Feb. 14 108.22 — $ 24 = July 28 = 142 Jan. 182 + Leh oal sees 393 66 July 33 Feb. 57 +20 Pen P & Lt 3's 69 1626 111 July 15 10634 Dec. 7 - ; 
‘ - H Term Ss 54 322 50g Aug. 9 39 Dec. Pen RR gen 5s 68 8 116 Feb. 4 1064 De Y Members New York Stock Exchange and 


106.21 July 30 104.2 Dec. 27 104.2 4s 88 ct....*t 662 2234 July 30 1334 Jan. 16% + 33; Leh oe 
106.12 July14 104.1 Mar. 5 : rig 4s 34..*t816755 14% Aug. 27 Tq Jan. 4 + Leh VN Y 4% 50 ..... 53 Aug 43 Feb. + 2g || Pen RR cn 4s 60...... 775 125% Jan. 28 119Vg De 934 — 4 Other Leading Exchanges 
0 5s 2003 st 9 July 191 Jan. We +131 || Pen RR gen 4Vgs 65...... 4768 108%, Jan. 2 100 [ 2% —! ow 
42s 2003 st 36% July 1714 Jan. 411¥y || Pen RR 4¥9s aeb 7 * 4937 971’ Apr. 23 B6V— Dec. 27 January 1,1 
-» 822 70 July 28 SS¥%qJan. 3 60 +5 Leh 4s 2003 st 3444 July 2 161% Jan 261g +10 Pen RR gen 44 . 2998 105. Jan. 11 95 13, 
108.18 Oct. 31 105.4 Feb. 15 E inc Ss 60.. 876 SAVg July 29 44% Jan. 3 4712 4 Leh Term 5s 51 ae 5814 July 48 (Dex — % Pen RR 4tqs 84 E 2288 10434 Jan. 11 94% D 
11022 Nov. 13 107.2 Feb. 18 un Sta }4qs 63 1728 1092 Jan. 3 106%4 May 10844 Lex & East 5S 65 2 120 Jan 111 Dee 7% Pen RR 45 43 SS 107l%4 Feb. 10 
109.7 Jan, 18 109.7 Jan, 18 5 | Ch Un Sta 3¥qs 63...... 1837 10412 Oct. 22 9844 Mar, 31 100% Libby McN & L 4s 5! : 107% July 103% De 8 1) || Pen RR 4s 48 S48 115t4 J 
113.9 July 7 110.4 Feb. 18 Ch & W Ind 444s 62 9934 Oct. 24 9194 Jan. % + Liggett & M 7s 44......, 123 Jan. 11414 Dec - 84 Pen RR 45 48 st....... 223 11434 Jan 
111.28 May 17 110.26 Dec, 12 . Ch & W Ind 4s 52 977 Nov. 29 894% Jan. 931 4- Liggett & M Ss Sl ...... 131 Jan, 121% Dec 8Y_ | Pen RR 3345 70 . 3794 98 Jan 
106.27 July 24 103.5 Feb. 18 10518 Childs Co Ss 43....., 2 517% Aug. 27 27) Mar 34 4 || Lion Oil ev 49s 52 103 July 95 Feb, 2 2 Pen RR 314s $2 4069 9194 Apr 
De 22 1006 Dec. 30 1006 3 Choc Oki & G Ss 52 22\q Aug. 21 94 Jan 154% 4 Little Miami 4s 62 105 Dec 105 «Dex 1 Peo GLA thi Ss 47 120 118, Jan 
Aug. 2 1028 Mar. dl 1045 ae Cin Gas & El 3Vqs 1966., 1115— Nov. 27 107 Dec. 107 — Loew's 3¥gs 46 105 = Jan. 10234 Nov. 1% || Peoria & East 45 60 458 54% Jar 
July 31 105.19 Dee, 3 105.19 J Cin Gas & El 3¥gs 1967... 11142 June | 109 Feb. 110 + Long Dock 394s 50 .... 103% Nov.25 93 Apr. 134 4- 744 Peoria & E inc 4s 90.% 792 94 Apr 
Nov, 7 101.24 Feb. 15 104.254 9 a ‘ ~~ 7 oe ari oe ote Jan. 10434 May 23 10434 — pes Ist rfg 45 49 ...... 1915 99% Jan. 2 912 Dec, 2 2 -§ Peoria & Pek Un S¥s 74 116 j ‘ 
v.19 103.5 Feb. 14 104.28 22 in Un Term 3¥gs 1971... 110¥% Oct, 1 108 = Jan. | 108) ong Ist rig 45 49 st ..., 10 99, Jan, GLa De 7 Pere Marq 5s 56 2462 We 640% Dec. 27 7 , ‘RT KF AN "RS 
AO 1058 Feo. 4 10438 — 2.22 || Cin Un Term Se ATL ss SAT ie Oats 4 AAR Jan Bt Lata — af Le Ut i fe Qo dan. 29 $1¥p De = 7 || Pere Mara $5 56,5...» 2462 884 Jan. 13 Sita Dec. 27 68 =H MR. HERBERT E. ANDERSON, JR. 
. 3% 107.14 Feb. 15 109.14 — 2.2 Clear & Mahon 5s 1943... 44 99 Nov. 5 89 Jan. 98/9 +131 Lorillard Co 7s 44 ..... ° 1221/2 Jan. 1141/2 Dec. TVm || Pere Marq 4s 56 . 874 74 Ja 561g Der 
109.20 Jan. 8 112.104 .30 : 4V2s 1977.. 5527 Jan. 13 401% Dec. 45} Bi Lorillard Co 5s Si : 128 = Jan. 121 Dec. 634 || Phelps Dodge 3t2s 52..., 1351 108% Sep 105 
102. Dec. 10 10212 > CC & St L gen 4s 1993 713 Jan, 3 68% Sep. 3° —7 Louisia & Ark Ss 69 ..... 88 July 76V4 Dec. 6 Phil Bal & Wash Ss 74., 70 120¥2 July 22 1165% June 28 10214 : who has been associated with us for the past 18 years 
107.1 Feb. 19 109.9 1.19 >CC& StL CWM 45 91 421 May 9 40 Dec, j 44 —10% || Lou & Jeff Bdge 4s 45... 1091/4 Jan. 107 ~—~Dee. 3 3% || Phil Bal & Wash 4s 43 289 109 Feb. 2 10512 No s é 
111.19 Oct. 27. 111.19 + 4.5 , c & St L Ss 1993 B. 97 Jan. 22 85 Mar. 65 —6 | Lou & N Ss 2003 B ..... 10534 Mar. 99 Dec. Phil & Balt W 41/25 77C «(138 115¥2 Jan j 1133 4 Mar. 12 J . . . 
106.31 Feb. 15 109 — 1.26 C & StL 4590 St L. 286 79 May 13 665% Dec. 665g —10Vg || Lou & N 4s 2003 ..... 101 Jan. 9212 Dec. 63 || Phil Bal & W 4¥s 81D.. 265 110 ug. 5 10712 De : has been admitted to general partnership in our firm 
110.9 Sep. 14 110.9 odd lev & Pitts 4s 1977... 9 107% Feb. 27 107% Feb. 1077, + 5g || Louis & N Ist 4s 2003 .. 9634 Jan, 87/2 Nov, 2 Phila Co 4¥qs 61 see 1089 1071 Sep. 3 100 De 37 
24 Oct. 107.8 Feb. 19 109.21 — 1.14 lev & Pitts 4Vas 1942 A. 23 103¥g Feb. 25 100 Dec. 100 —4 Louis & N 4s 60 B 10914 Jan. 3 102% Dec. 31 Phil Elec 3's 67 1352 ] v. 3 10834 
T 1678 103.16 Nov. 3 1u0 Dec. 9 100.2 “a & Pitts 3¥gs 1950 D. 32 10834 Mar. 26 108 May 108 +41 || Louis & N 334s 2003 .... 9134 Jan. 13 82%q Dec. 29 Ph Read C&I cv 6s 49..* 7247 7YoSep.18  334J 
nate : be & Pitts 3¥as 1948 C, 1 109° May 109 May 2 109 — 1% || Louis & N 3s SOA... 1053 Feb. 100 Dec. 27 Ph Read C&I Ss 73..°t 5403 2812Sep. 29 163g Feb. 1 
FEDERAL FARM MORTGAGE Clev & Pitts 412s 1942 B. 6 105% Jan. 9 105V%q May 13 10514 — 2 L&N Atl Knox & Cin 45 55 11 Feb. 108% June 28 Philippine Ry 4s 37...°t§ 1178 %4 July 30 «134 Dec. 26 3 — E . 4 : . 
wy tetS de 4 009 Gn lev Elec Ill 3s 1970..... 1829 11014 Nov. 7 104% Mar. 31 107 — 3% |, Lou & N Mobile 4¥gs 48. 112, Feb. 14 10814 Nov. 3 Philippine Ry 4s 37ct..*t 148 7% July 2q Dec. 26 2% — xyREEN, KLLLIS & ANDERSON 
12 103 Jan. 9 100.12 Dec. 29 100.12 — lev Sh Line 42s 1961... 447 8814 Mar. 75 Sep. 76Vg — 5% || L & N Pad & M 4s 46... 106% Feb. 103g Dec. 11 3 , 31 f ( 


Phillips Pe 345 ose ) é Wa 102 
4 104.28 Dec. 9 3 Un Term 5¥s 1972.. 409 90 Jan. 75¥/2 Dec. 75 — 934 || L & N So Jt M 4s 82... 90 Jan. 8334 July 29 Pec & SL. ss toa ee te Ja 1041 Dec. 2 < Members of the New York Stock Exchange 
Jan. 6 104.4 Dec. 9 re 2 aa = qth. Sip Dec. 63% —107% | L & N 3s 80 StL ...... 88 Jan. 845g Nov. 14 PCC & SL 5s 75 B.... 457 113¥qJan. 2 106 Dec. 18 7 
amc mn rm s J eb. . _ i] y C S os 77 3? 051 n 3 993% De 2 ¢ oy - _— 
VE OWNERS LOAN Coal Riv 4s 1945...... 2 107 Nov. 8 107” Nov. 107 yy I iss Se Oe OS. Oe ee PCC Os de " Nov. 24 117. Ma ‘eer } x 100 BROADWAY, NEW YORK CITY 
75 103 Jan. 30 101.4 Dec. 3 1014 —24 | Col F & I Ss 1943.. 106% Feb. 10 103 Dec. 30 103 --4 || MAINE CEN 4s 45 82 Oct. 741% Jan. 2 PCC & SL 4%9s 421 104% Jan. 3 10034 Nov. 24 100% — 37% | . 
107.26 Jan. 2 104.6 Dec.10 104.20— 3.9 | Col F & I Ss 1970.. 86 S*p.29 77 Apr. 82 + 1% || Maine Cen 41s 60 .--.-- 53% Aug. 45% Dec. PCC ee 3 Jan. 21 103% Dec. 4 103% —3% Pittsburgh, Pa. Scranton, Pa. Wilkes-Barre, Pa, 
103.2, Jan. 2 101.5 Dec. 11 101.5 — 2.13 | Col & So 4¥gs 1980 26 Apr. 1 12% Dec. 10 1434-4 34 || Manati Sug 4s 57 47% Sep. 30-28 Feb. PCC r 631... 224 Dec. 1 117 May 29 122% 4 33h 
106.22 Feb. 18 106.15 Sep.10 106.15 — 1.20 Columbia G 5s 1952 Ap... 106 = Jan. 1003 Nov. 10012 — 42 Manila El Ry 5s 53 8734 Sep. Bile July 7 § PCC & ~ es 1 jov. 26 110 Apr. 15 11305 ne 413 December 31st, 1941. 
n the above table represent 32ds of a point. Columbia G 5s 1952 May.. 106 = Jan. 96Y2 Dec. 1001/4 — 51/2 || Man RR So L 4s 59 70 Sei. 44 “Feb. 2 PCC s 4s Sg Jan 1083g Nov. 22 35 - 
ublect to Federal taxes Columbia G Ss 1961 105% Jan. 96 Dec. 912 — 6 Manitow GB&N 312s41"t§ 3642 Oct 25 Jan ] PCC 53 3 3 May 7 iil y 28 
ati EEN | Col & Hock V 4s 1948... 1142 Jan. 14 112 Sep. 10 11334 % || Marion St Shov 6s 47... 9834 Oct. 881 Jan. 13 97) 41 PCC & aap {4 De 110% Mar, 12 
NEW YORK CITY BOND Col & So Oh El 3¥qs 1970 834 111 Oct. 28 1045 Apr. 107% tw Marion St Shov 6s47st.. 98 Jun. 86 Jan. ; PCC L 3¥gs 49E.... 109 June 109 June 26 
' Col & Tol 4s 1955 9 113% June 30 113 Feb. 1134 + "3e || Market St Ry 7s 40...18 85 Jan. 8 67% Dec Pitt Coke & Ir 4¥s 52 41 1043, Feb 1011% Apr. 14 
Year's Com! Mack inc 1969 ww.t 7408 594 Aug. 25 24 Dec. 25\q —1534 || Market St Ry 5s 45 it. 7934 Mar.19 644 Dec. 2 Pitt Steel 4s 50. ae 1011, Oct. 99 , Apr. 21 
Sales ——-—-Range for Year 1941————, Net || Comwith Ed 3/gs 1968.... 909 11034 Nov. 13 1075% Jan. 109 McCrory Strs 3Vqs 55.. 105% Oct. 28 105 Jan. Pitts & W Va 4¥gs S8A.. 167 6934 Sep 517% Feb. 25 
in 1000s. High. Date. Low. Date. Last. Chge. || Comwith Ed cv 3¥2s 1958. 3064 11934 Jan. 11 107 Dec. 1091/4 McKess & Rob 315 56.. 105 Oct. 23 102% Dec. Pitt & W Va 41s 598... 70 Sep. 8 52. Feb. 25 
Conn & Pass R 4s 1943... 3 101 May 16 10034 Sep. 25 10034 Mead Corp 4¥ps 5: 1071 Oct. 15 10534 Jan. “i Pitt & W Va 4s 60C. 2793 70 Sep. 8 52. Feb. 19 
14483 1115g Oct. 9 100 Feb. 17 10339 — V% Conn R & L 44s 1951... 4 119 Feb. 4 119 Feb. 119 Met Ed 4¥s “68 11214 Aug 14 1091 Nov 5; Pitt Va & Chas 4043 E 11 1061 May 10514 fh mn 27 
8 10444 Dec. 10 101% Jan. 20 10414 + 8Yq || Conn R & L 4¥as 1951 st. 102 109% Sep. 18 108 Dec. 108 MetWSide — Chi 4s 38°t§ 634 June 193s. Pitt Young & A 4s 48... 6 108% No 106 July 3 1085 455 
Conn Riv Pow 3345 1961., 342 1105, July 17 1081 Feb. 1091/4 & || Mich Cen its 2 14 Mar. 1 90 Dec. ; Die Yours & A Se 626 12 12000 Dec. 16 117 Jan. 20 ican ik te 
CORPORATION BONDS Con Edis 31s 1946 + 1391 105% Jan. 13 102 Dec. 103 Mich Cen Was 51... 70 4 Feb. 14 67 jen. ee Port! Gen El 5; 50 « 8 1071 May 105! luly 2 106 . "4 
“1 1173. 70 Dec. & S5%e Feb. Con Edis Ue, 1998. 723 JOE Se B 10s” Dec. li 10s | Mich Cen 4¥as 79 565 70Y2 Jan. 14 58 Sep. Port! Gen E 41s 60.. .. $936 8912 Sep 77" Dec. 10 79% + 1% 
TS 95 S8¥QDec. 6 49 Oct. 21 5 on Con Edis 31s 1956....... 1046 10756 July : /e || Mich Con Gas 4s 63..... 1612 10734 Nov. 25 102% Dec. Potomac El P 314s 66... 205 11014 Nov.18 107 Mar.26 108 —1 
79 256 Jan. 3 3 : ay ‘ jeove 0758 July 25 103 Dec, || Midland RRNJ 5 5 > 1 beseeed © : iD jen { ‘ ' é A W 
2 pine oy he. B “buy || Gon Oit ev Sigs 1981" 605 106Vs Jan, 22 102% Feb. MI a Nor main 9°C8 G52 S¥e don 28 Seiden 83 eee SRS... et ee mee ° EBSTER LJOUGHERTY & VO. 
193 10734 Jan. 7 10034 Mar. 22 on Rys 4s 1954......°F 594 28¥2 Nov. 24 18 Jan. 8 || Mil & Nor Ist 4% s 39*tS 130 66 Nov. 5 $9%% Jan. Prov Term 4s 86......°%¢ 1 87 Oct 87 Oct. 6 87 +2335 
61 11012 Jan. 10 10734 Oct. 6 _ Re 2 i dot... Fry 2 Kea save oe. 20M2 + 414 || Mil Sparta & NW 45 47°t 1740 26% July 9 15 Jan. bp | Pub Svc E & G 314s 68. 229 112% Nov 1091 Feb. 20 110% — 1% 
77 Jar 7 ” 7 | j ° | yu Sve ? 7 ) Noy 4) f r 2 —_ $ = 
rian Sn. 6 Eon Cai idob a? Sug Nor 14 Fp Sor 46. Su | Munsee ime ALLL Hay we 2 are RA | oe Se Eke a ie Ne a Mp cae ma Municipal Bonds 
«3 4 01 2 see 4 ae 4 Jan. .} - 8 | ‘ . ‘ > Sve 11 3% a " iit ) 0836 Jan. 2 1%, 4 j 
rat ng » 4 po 8 ' Consum Pow 3195 1967.:. 203 111" July 17 107% Apr. $ 109° — 3% | M & st t oe on 4 Whar a 1, Dee. 2 meio e... | 106, Apr. 14 103" De is 108 
mae Ss eee a Consum Pow 3125 1965... 426 109 Nov. 24 106 Aug. 7 107% — is | MSP & SS Marie 6: 46°t 685 SteApr. 19 .dde van, y P es 
ip gus. Bes gp. | Eom Pow Mas 10h.» Fat ty Dec 8 dr A am Hone — ap | HS £ SS Marne aoe See TAA 9 ake. TRY NE | weag dge 9 Asus 100 Bape 4 TE Dee Bat 
& 555 Dec "i | se - oe 4 S$ 1 *t J R ¢ » 0 f 7 ec = 
, BM W6ta ec. 4 $8 Dee 10 $84 <.|| Coninental Oil qs 1948 406 HOT Aus. M02 Dec 25 1029 3M | WEP E Searle Seapes Iate Ait Joy ISpan £4 |] Rae ler Conds Succ: 1808 72 Non SOS Dees 2? 6Ste— aie 
367 104 Jan. 16 100% Dec. 29 ~ 3% | Crane 2 Su ives 33... pad } = . st pet 1 1004 ++ || MSP & SSM gtd Ss 38°t8 3087 13% Aug, 30 8 Dec | Rem Rand 3Vs 56 103 Oct 100 Dec.30 100. . 
G3 73. dune 26 59% Dec. 12 61 — SY |! Cuba No Ry Stas 42...¢ 1290 28 Oct. 22 15% Mar. 6 25% + 7% | ee a i eb eS ein wi Republic -Stoch atte 61. 208 10480 duh yt aA) i} 
445 1087% July 30 106 Dec. 9 107% 4 Cuba No Ry Stas 42 ret. 2186 2695 Oct. 3 14¥g Feb. 26 23 + BYR || Mk. tex Ss 62A...0+: 321 May 12, 1234 Jan. Republic Steel 4145 S6.. 1758 106% Jan. 11 102. Dec. 9 1041 — 2! 
6683. 691¢ Sen. 1982 Feb 15 ‘ 4 || Cuba RR 7¥gs 46......1 475 27%4 Oct. 28 16 May 8 28) +7 M-K-Tex aj 8s 67 14 ah i he 7 Revere Cop & B 314s 60.. 102 Sep 9614 M 9914 P , , 1421 Chestnut St. 
06 10414 Jan. 2 100% Feb. 20 ” Sf || Cuba RR Tyas 46 ret...f S78 26 Oct. © 18%q Jan. 28 Zt KT ates 78... 28%4 May 10 11% Jan. 203, 2 || Richfield Oil 4s 82 107 Jan 4 De 104 TELEPHONE: 
914 103 » ies 2 974 Dec 7 (4 , | Cuba RR Ou 46 145 27¥, Nov. 7 16Yg Feb. 19 24% + OM | M-K-T ist 4s 90 4034 May 13 ths ~y 3 Rio Gr June Ss 39....*4 , 834 Aug. 2 5 ec. 27 we Rittenhouse 2580 PHILADELPHIA 
2604 110% Nov. $ 10542 Dec. 29 107 Cuba RR Ss 52. + 963 3i7¢ Nov. 25 16¥9 Feb. 14 oP iy I] M-K-Tex 45.62 B 10... 4905 274¢May 10 11 Jan. 2 198-4 8p | Rio Gr West ist 4s 39°18 3280 50 Aug. 27 35 31 38t 
+» 3321, 11089 Nov. 19 106 Dec. 9 3 Cuba R_R Ss 52 ret. 380 30 Nov. 22 1612 May 6 284+ 9% ‘Se Pad an wie atte 3 Roch G & € 31; ne tags 
at p —_ . i01ae Apr: 4 2 Curtis Pub 3s 55 1019 9914 May 14 92¥g Dec. 24 93 —6 || Pac & Sf tee 28 18 iy 4 ne ~ ee Roh G&E 314s @.... 2 1 é 107 
482 111 Mar, 13 ec, P 77 F...0..%t2783 3% Jul 144 Feb. 21. Roch G & E 41s 77..... ur 131 
on time oot feet toe DAYTON P & L 3s 70.. 1146 109 Jan. 2 10334 Aor. 16 1054 — 3% | pe eT Tne eae Bie RI Ark & La 4s 34° *? 3276 
¢ 558 "18 26 May r Del & Hud rig 4s 43.. 57% July 31 =451%g Dec. 13 52 + 1% Pac Ss 78 G...... 291 July 22 19V% Dec. a & Rutland Ast 4¥gs 41..*t8 1056 : 
* 1041 7 ow. S$ © Feb || Del P & L 4¥s 71 110 108% Jan. 22 105 May 19 106% —~ 1% | Pac 8s 78 G ct.... ; 28/2 July 24 192 Jan, e Rutland Can 4s 49....*°t 277 Dr. 3¥g Dec. ’ December 31, 1941 
66 1003, Aug. 7 9834 Jan. $0 Del P & L Aes 69 10885 Jan. 8 106 Mar. 7 107 — 1% | Pac 5s 80 H...... 297m July 28 1954 Dec. 23 ss 
. 1111 107 Oct. 15 101 Dec. 2 106 ; July 1 103V2 Feb. 24 106 a 12 | Pac § ad 2 2914 July 11 20 Feb. 18 e SAGUENAY POW 414s 66 “ ¥2 Uct. 4 85 
| 2517 107 Oct. 2 100 Dec. | RG aves 36... 17% Aug. 27) 734. Jan, 2 10Vq + 2% || Pac 5s "414270 2834 July 28 19% Feb. 14 ; L & Adir 65 96...... ur 60 Apr 
, 4715 111% July 29 105% Dec la, || Pras + 17%q Aug. 27 7Y Jan. 2 mt 256 || Pac at $74 28) July 28 19 Jan. 3 . J & G Ist 4s 47...... Y 12 Jan. 107%% Oct. 
132 931 May 19 8644 Dec. 3 aa 3 Myit 1 oe. int 2 Pac ge 5....."t 8219 2% Nov. 5 1%4Feb. 14 15%. L & Adir 5s 96...... 13 70 Apr. 53, Dec 
1865 943, May 13 862 Dec.11 88 —3. |i W 8s $5 Asdet 3342 2¥p May 120 Dec. 10 TO Pac 3rd ext 45 38°S 310 89 July 21 79% May 28 8014 — St LIM & S4§ R&G 33.18 2947 7514 Aug. 5 6414 Fed. 
639 10334 Dec. 1 97g Feb. oF i he caek eo 17¥2 Aug. 27 = 6Yp Jan. 2 1058 + 4¥2 || Mohawk & Mal 4s 91 165 57 Apr. 4 41 Dec. 29 41. —13 || St LIM &S 4s R&GIIctt S18 5 643% Feb 
225 103%— Nov. 28 97 Apr. § Crien ¥ aie ae oo Tia ar. Sip Feb. 38 || Monongahela Ry 3¥qs 66.. 184 104% Aug. 14 103% Sep. 2 103% .. || ot LPeo & NW Ss 48.1 1609 J 25) Jan 
SS tte oe ona Ee OS. et Tid. L4tlg Doc, 2 10BVe Jom, 2 112 4. 3% || Mon W Pa Pub Sy 4¥2s 60 GOL 111% ine 9 1088 Jan, 2 1094+ % |! RM & Pac Ss 88:34., 273 ee ie 
1127% Sep.15 111 Mar Y Ed 39s PA a ENC. ye wan. 3 1 + 3% || Mon W Pa Pub Svc 6s 65. 113g Ang. 12 110V2 Jan. 21 Ill¥g+ 12 LRM & Pac 5s 55 st.. 27: we 39 dan 


i 1123, July 11 109 Jan. f 3 > Fi! > F 5s 50 B ....*? 6853 e } 912 Dex 
3 j , 
11134 Jan. 13 109 May Ed 3s 70.. ‘ a 1072 Nov. 21 102% Mar. 27 Rice | Mont Pow 334s 66 107% Dec. 1 102% Feb. 17 10442 1% 


105 Dec. 29 100% Jan. : Montreal Tr 5s 55 A..... ‘ ; 5 LSF 5s B SO ct....*? 1126 Ju 9 De 
101% Dec. 8 971 Mar. 12 101% 4 & Mack Ist 4s 95. 46 Aug. 7 41 Sep. 8 Montreal Tr $s 41... 3S Ane 1 G2 May 28 Teed LS F 4¥gs 78.....*26778 16% July 18 919 Dec. 
10214 May 6 9934 Feb. I & Mack 2d 4s 95,.4 30 Jan. 21 18 Nov. : 8 || Montreal Tr 8s 85 B 50 Dec. 30 0" May 6 50 ae * 6 2 LSF *" .-*T 6318 = 1534 July 9V2 Feb. 
175, May 21 1042 Feb. $ 13% +4 3V Free OF Cheeses 102 Jan. 6 | 95¥2 Nov. SY2 || Montreal Tr 5s 55 D 38Y— June 24 38Vg.June24 %He—S || tLSedss 114023 15V2 July 9 Dec 
11234 Sep. 11 111. Jul | oe oe oe 104% Nov 10.101 Mar. 26 1035 — Mor & Essex Ss 55 3293 44 Aug. 4 32 Dec. 10 38 — 1 L SF 4s SOA ct... 08 Seep Hie Oct 85 Dec 
Bil Nov. 7 72. Dec. oe Seaees Sie Gs 108% July 26 106 Feb. 3 oo Hl Gor & Geom Gis O,.... 400) 3D Mav th Bde. 8 HAS Wil str oe oe Beceee Te ES Seely ee +1 or 
75 Jan. 28 65% Dec. — we A tS 471 24 Apr. 4 ont Dec. 24 4 || Mor & Essex 319s 2000... 4622 43% Aug. 2 32. Dec. 27 35> — Ms L. SW rfg 5s 90....*f 1508 22g July 2 953 Jan 5 r , H —_ 
69 Apr. 3 56 Dec. 2 || Duquesne Lt 3¥25 65.... 1704 109 Apr. 10 105% June 28 108Ye— 194 |) Mount St T&T 3¥4s 68... 380 112. Nov. 25 107% Mar 4 107% — 188 | St L wand at 89 cet 737 ott duly 22 o8N— Jon V2 SALOMON BROS. & HUTZLER 
i des 197% oa EAST RY MINN 4s 48, 18 1081) Feb. 25 :108 June 18 108 4 YQ || Mutual Fuel G Ss 47..... 96 LI7Yg Oct. 2b 115 June 10 116¥9 — 1% P & Dul 4s 68 21. 81 Jan Mar. : Marans or rhe New Yorn Srock Excnanos 
Jan. : d 2 j Ss &KC 41 t r babe r ; > 
$4 apr. 2 24 Dec E ran VAG co Ss 56... 496 10F Deco Bn eee te adey + 'gy || NASH CHA & STL 4s 78. 1050 72. Jan. 28 62¥; Dec. 12 4 = § a A ag 4s Bee He Bed aM Sixty Wavt Street 
10414 Nov 754 Jan : } Flec Auto L 2Vas 50 1024 Ne, 7 OR a 27 (100 t+ 9 Nat Dairy 4¥gs 60........ 3745 106%) Oct. 2 102 Mar. 103% «.. SA & A Pass 4s a 4564 9932 tele . 2 1 vi ‘ 
106V2 Sep 103 Dec Elgin Joliet &t Nags 70.. 106 4 June 13 103% Jan, 3 10419 me | = teens | 4D. neeeve 974 105% July 15 1021 Dec, 102% 2 Sante Fe P&P 5s 42 3 106% Feb 25, f New York 
| € is 65... ‘ Dg || Nat Steet 3s 6! 106% Nov, 6 101g Apr. 15 102% — BW Scioto V&t "t 43, Nov. 7 Mis Ma y 
73% Jan 563, Dec. 594 1194 | + ~_ : +d . é at. 19 4 — 3 es _ a i Nat Supply 334s 54 73 1061/2 July 1035% Apr. 1054 — 7% || Sean AL a J yr sid 112045 a > wt md . Boston 
47¥2 Apr. 27¥e Dec 31% — 5% | m 18 101 Aug a+ 4% |) Naugatuck 45 54 33 B61 Apr 8242 Jan 85Vp + 448 || Sea AL eats +t oes Teo 3 
53% Apr 31 Dec ik ed he a%s goat 250 105 Sep. 18 Ne Aug. 21 103% | Newark Gas Ss 48 124" Jan. 24 117% Dec, 12 1174-7. || enn ett ete Bb oe 
467% Mar. 31 26 Dec 3155 — 5Vp Ene 4595 ' a9 Nov. 4 to" i. % Pn ** || New Eng RR 5s 45 d 6555 Dec, 8 S50 Jan, 9 62 : +1749 Sea AL 4s 50 st... .*t8 4308 1sV0 Aug 
47 Mar.31 26 Dec, 32Vg — 47% : . “4 + New Eng RR 4s 45 642 Nov. 25 4534 Jan. 3 55 +10 Sea A L 4s 50 unst ..*t§ 225 15 4 1 ‘ 
3Sy2 Now. S 14a dan. 2 Buse +17%6 || FAIRBANKS MRSE 4s S6 222 107 Mar, 6 104% Jan. 6 106. Now Eng TAT Se ss ;. 1278p Jan. 8 118%4 Dec. 12 120% — 6% |) Sea AL Hg 4s 59....*18 3989 724 Aug. 2 
Sift Jen. 13 450 De. = 0% | Cea eal ones. 2 oe SP ce a he det hh site| Gan rae haere Mat 
Sole May 12 36% Dec. 18 40% — 3% || cin ohne ones fy ee eee ee tity | Pom & Lt digs G0... S24 109% July 18 106% Dec. 29 107%) 4 1. || Seacall Fla 6s 35 B cet 391 aveAu2 : 
5814 Jan. 29 43¥g Dec 44 — 8% || Fia E Cst Ss 74 ct....*t 1015 Apr 5 Oi Feb. 14 + i. I Gt Nor 5s 83 4 80 May 15 67 Jan. 76 + We || Shell Un 234s 1961... 618 1015 Nov a” ton & We take pleasure in announcing that 
55 Jan. 14 43 May 48¥e-+ 5a |! Fla E Cst 4s 59......*% | 75 Mar.19 642 June10 65. + 2 Pub Svc 5s 52 A.... 10634 Feb. 4 104% Dec. 22 104¥p— 13, | Shell Un 2Ygs 1954...... 4735 997% Nov. 13 9434 Mar. 24 9694 — ala 
S5% Jan 18 43 May 1 48%) + 2V2 || Fonda J&G 2-45 82 fid*t8 129 4V— Nov. 17 18 Spied. 3 2 + % || Pub Sve & & B.... 505 106% Apr. 16 10414 Dec, 1044 ~ Mp || Silesian-Am 75 1941 39 BS June 4 } Aug. 2 : je IIN D. B AKER, JR. 
b 4 oe 7 aa June te t hs i} Fonda J&G 2-45 82 ct..*t 391 3 , Apr. 5 1¥2 Jan, 4 14+ % ef . N ri ere as - ~~ : 65 Jan, 7434 11% Simmons cv 45 1952 ceese 674 10414 July 21 ) 7 | aia ; ‘ ee 
85 Apr 30 83 Fob 84 T15" }| Francis Sug és 36 T2¥4 Dec. 16 39 Jan. O92 +51%2 0 Tex & M 5Ves St..*t 3229 W1Nq July 10 3335 _ we . "se ei ‘ i904 Py iene SS oe 0. JAMES C. WARREN 
5 pr. 2 ee Yi 3 an. d — y-Vac 3s .. 186 7 June 23 » § 
1138, Jan. 2 10634 Dec. 11 107%—6 || GAS & EL BERGEN 5s 49 1219 Aug. 29 121. May 13 121% — 1% || NO Tex&M Sigs 54 ct.wf 433 46 July 10) 32 Jan 35 + Sou & Nor Ala 5s 1963.. 31 122 Sep UZAL OAKLEY 
7 +8 
have this day been admitted as general partners 
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We take pleasure in announcing that 
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We regret to announce the retirement of 
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MR. ABRAHAM ELLER 
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as a General Partner of our firm. 
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13714 Jan. 14 Apr. 25 13114 — 4% || Gen Sti Cast 5¥9s 49.... , O Tex&M 5s 35 A..*tS 290 39%Dec. 5 30 Jan. i 2% || So Bell T&T 314s 62... 374 10912 Nov 
975g Dec. 26 634 Dec. 31 9634 ~—Ci«w«s - hag y- Hr Pad m6 De 8 a a 12 +83 O Tex&M 5s 35 A ct*tS 21 37 June 26 30 = Jan. 4 +3 So Bell T & T is 1979.. 1865 10935 Nov. 
10554 Feb. 24 7 Mar. 9858 .. || Ga Car & Nor 6s 34.. 24 Sep. 6 Mar. 18lg + 5% | 0 Tex & M 5s 54. B.*t 1448 48 July 8 347% Jan. 36% + V2 || So Col Pow 6s 1947 422 1061/2 Nov 
107. Jan. 3 Dec. 1041/9 — 2 Goodrich 414s 56. a 107 June 27 Dec. 951/44 —107, O Tex&M 5s 54 Bct.*t 361 ‘V2 July 8 32 Dec. 35Vq + 31% || Sow Pac 4¥s 1968 ......13690 5534 May 
107 July 19 102% Dec. 1044 — 21% Goth Silk Ho Ss 46 87> Nov. 25 Aug. : 783g + rt {4 0 Tex & M Ss 56 C.*t 490 4 July 11 35 —s«~Dec. 3% = 1 Sou Pac 4¥gs 1981 23661 5534 May 
1062 Aug. 4 102% Dec 1027— — 234 || Gouv & Osweg 5s 42 10014 Jan. 23 yo 4 100 wt ie O Tex&M 5s 56 C ct.*t 120 is June 2732 Jan. 34 2 So Pac 4's 1969 .......27260 5534 May 
10434 Jan 100 Apr. 101% — 48 || Gray Pt Term 5 renter % 4 yuo 1 ‘Jan 13 (96 +16 O Tex & M 4¥gs 56..*f 1028 44% July 24 = 32/2 Jan. 363g + 33g || So Pac rfg 4s 1955 11206 70%, May 
109 Feb 1071/2 June 1072 — 158 || Gt Nor Ry 512 bs 52 Reset 10834 Jan 99 Dec. a 4% Tex&M 4¥gs 56 ct.*t 102 44 July 21 3334 Feb. 38/2 + 72 || So Pac cit 4s 1949 7738 532 May 
1021/2 Sep. 991% Apr. 102 +1 Gt - 104V4 a 93% Dec. ~ $e 8. pt & Cin Bg 42s ot 7 110 July 31 107 = Apr. 110 — 3 So Pac 334s 1946 ..13022 82/2 Dec. 
7934 Jan. 68 Dec 75 aa Gt Nor 4s 76 D.. 9512 Jan, 82 Dec.13 85 — 93% || & Erie ist 4s 47.. 15 108 Oct. 3 J01 Jan. 107g +10 || So Pac 42s Ore 1977...16876 57% May 
78 Feb. 72 Set 74 + 2¥2 || Gt Nor 41s 77 E.. 9534 Jan. 82/4 Dec. 84 —107%% & Greenwd L 5s ers 651 69%2 Nov. 26 2634 Jan. 65 +39 So Pac S F Ter 4s 1950. 1506 88 Apr. 
90 Aug. 811% Jan. 8412 + 47% || Gt ; 109 Mar 105% May 21 106 —1 & Harl 3V¥gs 2000.... 110 105% June 17 100% Jan. 1041/2 + 434 || South Ry 6125 1956 4112 89 Apr. 
397% Ne 185g Jan. 3 353 +1658 || Ge 1051 Jan. 933% Dec. 95 — 83% | & Putnam 4s 93 327 S4Vg Jan. 10 36/2 Dec, ; 3612 —12/2 || South Ry gen 6s 56...... 4054 8412 May 
741 Ap: ril 6612 June 727, +- 27% Gt H ; 997, Jan. 912 Sep. 2! 9312 -- SV 1 & Queens E&P 349865 216 11142 July 4 10842 Feb. 110V2 4+ 13% South Ry cn Ss 94...... 4314 941 Mar 
22g Oct. 9q Jan. 2 12 + 202 || Gt Nor 334s 67 , 871/g Jan. 74 Dec, 7535 — 988 | C rfg 5s 2013 ( 6934 Jan, 4414 Dec, 504 —14Vg || South Ry gen 4s 56.....11477 6534 May 
1115 Nov. 107 Dec. 10 10733 — 3Ug || G Bay & W deb A 65. Nov. 62 Aug. 6 +3 C 4s 2013 A...... 63% og 3 41 Dec. 45Vg —141q || South Ry Mem 5s 1996.. 179 86 May 
+t Jan. 101% Dec. 10112 — 12 G Bay & W deb B...... 10/4 Aug. 5 Feb. 8 +2 || 3° 4 Jan, 4534 Dec. 24 50 —16 So Ry 4s St L 1951 . 647 81 Oct. 
35 Jan 105 Dec 105 — 834 Guif & Sh I Ss 52 st.... 90/2 Apr. 89 June 4 89 — 1% || Cc: ' 9612 Oct. 8934 Feb. 93 —2 5 W Bell Tel Vas 1964, 513 112% Oct 
111% Jan 104 Dec. 13) 1045g — 67% | Guit M 90 Apr. 79 Jan, 7 86% + 61% € 6 TTTTT 6714 Jan, 1 45 Dec. 23 S0Vg —12% > W Bell Tel 3s 1968 681 109 Jan 
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Members New York Stock Exchange and other leading exchanges 


ONE WALL STREET NEW YORK 


January 1, 1942 
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9538 Sep. 83 Dee. 8 11 Gulf M&N 51s 50..... . 173 93) June 16 «87 Jan, 91 + 5% | 101Vq June 5 997%) Dece 12 100 Spok Int 4¥9s 2013 A..¢ 58 361% Oct 
10712 Feb. 102 Dec 102V2 — 3% || Guif M&Oh 4s 75 7334 May 5 60 Dec. oOo +4 
114 De 111 Jan 11342 + 25 || Guif M&Oh inc 2015... 50 Apr. 29 36 Jan. 50 +14 
ill 0 t. 10834 Jan. 2 il as V4 Guif St Stl 4s 61 1052 June 26 1031/2 Dec, 10353 — % 
"s an 32 Dec. 3 ne Guif St Util its 69 112% Sep. 9 10812 Apr. 109 — 1% 
812 July 3¥/2 Jan. ! 
ty aul 3N2 Jan, 1 HARLEM RIV & P 45 S4*t 1111 86 Apr. 29 72 Dec, 79 w= 
Se Nov. 25 Ste Jan. 5 Hockg V 4¥s 99........ 620 132Yg Aug. 1 123 Dec. 31 123 
Si Nov. 12 G6Y2 April 2 Hoe & Co ist mtg 44.... 309 103 Dec. 18 852 Apr. 
78Y2 July 21 66 Feb. 70 Housatonic 5s 37 *t§ 593 71¥2 Nov. 25 6 Jan. a a 
5, Nov Houst’n Oil Tex 41s 54.. 312 10414 Dec. 4 10134 Jan. lg + 2¥2 | 
Be se Hudson Coat’ Ss 62 A..... SO19 41. Sep. 18 26VgFeb. 14 35 + 7% 
110 Nov. 24 9334 Feb. 26 107%) 415i || Huds Co Gas 5s 49...... | 88 27 Jan, & 121% Mar. 123% — 34 | 
l ~ . c Ja x ie om \| 
106% Oct. 6 9304 Fed. 19 t0sta +1004 |) Hud A yhtan to 857-5 O88) THe Jan 8 Tay Cece 29 Bl — Na | 11834 Jan, 3 111% Dec. 8 112 — 634 || Tex & N Orl Ss 1943... 191 99% Dec. 6 78 
110 Oct. 3 94 Feb. 10734 +128 | . << su . ’ ° 4 || NY Lack & W 4%, 1973 489 595g June 10 53% Mar, 5512 + Tex & P Ist Ss 2000.... 621 1081 Jan. 28 99 
To So eee a ea tite || WL BELL TEL 234s 81... 3117 105 Nov. 7 100 Dec, 27 102, | NY Lack & W 4s, 1973 A 1216 $7 June 10 48Y2 Dec. 23582 Tex & Pac Ss 1977 B-.. 2038 7514 May S73 
- “Gh e- 05V4 +13¥4 |) Hi Cen ist 3¥ 934 May 21 86 Oct 86 —§ || NYLE&W D&I Ss, 1943..¢ 96 101 Oct. 18 92 Mar. 27 101 + Tex & Pac Ss 1979 C., 2559 75 Apr. 25 56 2 15 - 
1073 Nov. 21 9012 Feb. 24 10514 +1314 || 11) Cen ext 31s § 93\%4 May 1 87% Oct. 871 — 3% || NYNH&H cv 6s, 1948...°t12379 33Yp Nov. 26 2034 Feb. 15 24 - Tex & Pac Ss 80 D 1297 747% Apr. 24 5634 D OUR FIRM. 
10712 Nov. 19 90¥/2 Feb. 105 +13 iil Cen 453, May 14 3205 Dec. 3115 8 || NYNH&H cit 65, 1940.8 2931 S42 Nov. 24 3334 Jan Ae Tex P-MP Ter SVs 1964. 354 1041 July 961 Ja P LEON 8. FREEMAN 
ee z — a a 3% | I Cen 4s ee 97 june 2 B61 Dec. R6Vp —~ SV/q || NYNH&H 409s, 1967.,..°t 9806  31V2 Nov. 26 19% Dev 22 2 nate sg 5s 1937 fh 146 10119 Feb 9915 7 Ernest L. NY@ 
0614 Oct. 34 Dec, 15 1025+ 4p ghd: ; ? Yq || NYNH&H 45, 1947......°t 564 29% Dec. 1834 Dec. 93 | Third Ave aj Ss 60... 9313 24° Jan } 
50s Oct. 69% Jan. 3° 8135 +1214 |) IH) Cen as 5 : prompted if intoe — % | || NYNH&H 45, 1955......*t 2141 2935 Dee. 4 18¥4 Jan. i930 | Third Ave 4s 60 217 65. Jan, ae” oe Sn ee 
957% Oct. 76 Feb. 89% +137 || 111 Cen rig 45 55.-.---e, 475 May 12 33% Dec. NYNH&H 4s, *t 3705 29%, Dec. 2 184% Jan. Tol&Oh Cen 334s 60..... 380 971 Mar. 11 8834 Dec ry PHILIP H. ACKERT 
8614 Oct 643g Jan. 3 773g +137% ||, 11) Con "1433 40 May 10 33% Dec. Be + “iN | NYNH&H 4s, 1957.....*t 1357 7 July 29.2% Dec. 31 { Toronto H & BF 4s 46.... 280 10219 Oct. 23 9334 June 21 10 ' FRANK L. Coie 
693g Oct. 52 Jan. 632 +12 | ti Cen i Saleh 4 55 May 10 42 Dec. 422... || NYNH&H 3% 9s, 1947...*t 634 2814 Nov. 24 1734 Jan, § | T StL & W 4s 50 371 867%_ Dec. § 70% 
S0¥q Oct. 41 Jan 42> +7 || 1H Cen Cairo 4s 50 B2Vq July 14 741 Oct. TRY — Vp || NYNH&H 319s, 1954....°t 1684 28Yq Nov. 24 1614 Dec. Tol Wal Val & Oh 4s 42.. § 104V June 9 103542 Ser | | PATORIS Sy SOs 
100ze Oct. 28 108) Fee. Bee T 1 || Sit Contitch 3s Si 64 Apr. 29 59% Mar.18 60 — 2 || NYNH&H cy SY, 1008.85 1068 28 Blow. 28 713 Dec. Tri Continent Ss 53 113 107% Mar.19 103 Dec. 31 103. — $3 
0 ep. 2 Vec. 2— 3% , ouls 31% y Ve «12% | W rfg 4s, ..e "Tt 3644 734 July 15 iV Dec. ‘ ' - - - - 
53 Jan. 10 43 Dec o-oo eee eo al ae ee a ae ite NYO&W gen 4s 1955....°F 1201 3 Jan. 10 1 De UN ELEV CH Ss 45 40 8 June? 4% 
103 Oct 9748 Apr. 9834 — |! ti Cen St L 2 meh) 47 Feb. 41 Dec. dita — SV NYProv&Bos 4s, 1942...*¢ 22 100 Apr. 22 99 Jan. 2 . Un El Mo 39s 71....... 185 113% Nov. 12 1098 Dec. 3 
bw af ie 93 + 4¥2 |) it Cen St L 3¥gs 51 5139 Feb. 10 41% Dec. 30 42%q — 9% || NY Ry 6s, 108% Jan. 24 105 Mar. 31 105 — 2. || Union Oil Cal 6s 42 279 107 Jan. 2 101 De = s of December 31, 1941 
3202 July 11 1714 Jan 220 + 4\%% Ill Cen Sprafld Whos he . Dec. 75 fs 75 —25% || NY Steam 3¥gs, 1963.... 10835 Jan. 3 105 Dec. ‘ Union Oi! Cal 3s 59...... 1023 107% Oct. 25 1011 De Slat 4, 7 : ; 
S¥e Apr. 2 = 14 Jan 23) +1. |! ti Cen W Line 4s S1..... Jan. 56 Dec. 10 86 — 4. || NYS&W 4¥qs, 1937...°18 35 15%q July 17 97% Jan Un Pac Ist 45 47.....465 2641 114% Jan, 2 109 De ? MacBride, Miller & ¢ sanv, Ine 
5 May 6 1g Jan. 234 + 135 IC&CSL&NO Ss 63A 11156 Ma 36 Dec. 40% NYS&W gen 5s, 1940..°19 580 1634 Apr. 3 8 De ? Un Pac 3Vgs & 2303 10734 Nov. 7 1024¢™M ¥ . WEGCEDEICS, aner. < ompany, inc. 
16V%2 July 14 5g Jan 935 + 419 ICKCSLENO 41/5 NE 6562 May 334 Dec. 373 + % | NYS&W rfg Ss, 1937...°t8 717 40 Apr. 3 26 Jan, 3 q Un Pac 3¥2s 7 1356 101% Jan. 6 951% ». 25 am (a New York ¢ poration 
16%, July 28 Si ar. 1214+ 734) Ing ti & lowa 4 50... 181 Feb 6614 Oct. 70) 4 || NYS&W Term Ss, 1943..°t 224 95 Oct. 30 61N2 Jan. 85% +245, || Un Pac 312s 70 sees 1137 100% Jan. 7 9% ns 10 PINE STREET, NEW YORK CITY 
55 July 14 2812 Jan. 55 +31 Ind iy i As % rR; Oct. 183¢ Jan. 201% + 6 || NY Tel 3s, 1967... 255 111% Nov. 25 10814 Mar 109 13, Unit Bis Am 31% 290 107% Oct. 23 104% ° me . — 
ISY_ July 15 | S¥2 Jan. 834+ 4Ye || aPis Un Ry 3198 86. 108% Oct. 10614 Mar 10814 4+. 28h || NYW&Bost 4V9s aoe eu 4895 694 Jan. 18 == 2/a Mar. 3 3/4 — 2M || Un Cig-Wh Strs 5s ! 115 78 Aug.29 65t> A 
112 Nov. 10 1083 Apr. 112, + Ye ll end Stl 3 ee 1074 Jan, 10244 Mar. 26 1048¢ — 34¢ || Niagara Falls 3% 322 112% Nov. 3 109 Feb. 25 1093,— 7% || Unit Drug Ss 53 |, 3672 »Dec. 5 82%, 
70% Nov. 24 56 Jan, 69 +13 Mand Stl 38 Gh. ....++s bi Scr geod $ 5 || NL &0 Pow 5s, iiss. ow 127 11054 July 23 108% Jan. 110Vp + 15, || Un NJ RR&Can ds 44... 50 10834 Feb. 8 108 
109g July 21 1061/4 Feb 107 Inspirat C Cop 4s 52..... 524 1012 Aug. 98 = Mar. 99% — Ve | Niagara Sh cv 59s, 1950.. 692 10444 July 31 101 Der 101 1\%4 U S Steel 34s 42 lt 100 4 May & 997 Dec. 1! 997 
593, May 6 42. Dec. 4834 4+ 6 || Interlake Iron cv 4s 47.. 1532 103 Jan. 21 97%) Feb. 15 100 + 2 : . vee May a 297% 
763_ May 6 657% Jan. 1 


. } Norf & So Ss, 194i ct..*t 312 108 Oct. 8 77 Jan 99 Vq || US Steel 875s 42...... 12 100% Dec, 29 991 , 

68 + 2% Int Gt Nor aj 6s 52..*t 2873 1% Sep. 2 4 Feb. | Norf So Ss, 1961 ct....*t 990 28 July 11 12% Jan 21, Vy 2 2 1001, 
75% May 21 61 Dec 

80 Nov. 18 51% Jan. 


P . 9%, + 9 US Steel Is 45 sees 13 1002 Feb. 27 106 + 106 > 

4 — 1 || Int Gt Nor ist 6s 52..08 SR ey Hn jan, 3 M1, + 2% || Nort So Ss, 1961 A...*t8 B11 29 Nov. 6 122 Jan 224 + 9m || US Steel 1.255 44 10 100% June 27 100% June 27 10% a. MacBride, Miller val C — iny 
80 +291 || Int Gt Nor 5s 56 B....°F 2590  18%4 July 1 . Jan. 10V2 + dy || Nort So Ss, 1961 ran ct. 1166 28 July 7 12° Jan 21Vq + 8V4 || US Steel 1.3755 + 13 101. June 26 1004 Avr. @ 100%¢ a New Jersey Corporation 

22 July 22 12V% Dec 13% + 7% || Int Gt Nor Ss 56C....*f 2062 18 July 11 Jan, ig * || Norf & W 4s, 1996...... 977 120¥%) Nov. 18 125% Mar, 22 127 US Steel 180s 48 7 ive Aue. 11 100° Oec.17 100° ? 

1934 July 22. 11 Dec 12V2 4+ 7% || Int Hydro Et cv 6s 44.... 5134 Jan. 13 20 Dec, 2153 — 25 r¥e At 0 


F || Nor Am Co 4s, 1959...... 670 107 Jan, 21 1031/2 June 14 104 2 U S Steel 1.6255 45...... 3 101 Sep. 11 ry, = 5 ip 
194 July 22 11% Dec. 117% + 14 || Int Paper 6s 55 : 105% June 14 101% Feb. 104% + te || Nor Am Co 33%s, 1954... 608 106 Jan. 14 103 July 19 10414 — : cet ious 06 1028 4 u = b. 15 100% will continue business at 
913, Jan. 15 77% Dec. ae Int Paper 5s 47 105g Dec. 16 1023, Feb. 10334 + 58 || Nor Am Co 3¥/s, 1949... 595 10734 Apr. 7 103 Dec. 20 103% — 3 US Steel 1.80s 46 102 Feb. 1 100 Dec.15 101 ” 


, Z i S id e = uJ 7 Ty 
1074 Sep. 24 102 Dec 1041 —~ 13 Int Rys C A 61s 47.... 9934 Nov, 3 8312 Mar. 91¥2 + 5¥2 || Nor Cen 5s, 19 7 123 Feb. 5 117 Aug. 5 119 U S Steel 185s 47 . 2. ha oe 2 > oe : 744 Broad Street, Newark, N. J. 
2 4 1 4 bots 1 f 100 15 100 - 
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872 Feb. 10 7342 Dec. 75 —10 Stand Oil Calif 234s 1966 20 1021 Dec 
200 70 Jan. 13) = 54¥%q Dev 57 —10 Stand Oil N J 3s 1961 2083 10634 Oct 


2 
3 


Sh 3 


Cen iis’ 98... 1159 68 Jan, 24 46\2 Dec, 81 Stand Oil N J 234s 1953, 2249 10554 Jan. 6 103 WN 2 ‘ = & C 

St L 6s, 1950.. 362 972 0ct. 4 79 Feb. Studebaker cv 65 1945... 1261 10914 Sep. 1001/4 ) ’ { 

St L 5¥s,'74 A. ios 7634 May 6 66% Feb. 15 , Swift & Co 234s 1961..., 321 10414 Nov. 1005_ Ma a REEMAN OMPANY 
St L 4s, 1978.1516 65 May 6 54% Feb. 6234 + 3435 

St L 3¥s, 1947. 1107 993, Nov. 19 90 Feb. 8 +4 TC 1 & RR Ss 1951.... 151 128V_ Jan 1231 Ag 30 PINE STREET, NEW YORK 
onnect 312s, 1965... — 102% July = 9812 Feb. 3 9 — 1% . S x . 5s ha - 118 113% Jan 1081/2 Dec 

Dock cv 5s, 1947.... 479 78 Oct. 60 Jan. 2 70 +10 St 4s 1953 731 112% Nov. 3 1081 Feb. 25 1¢ 

Dock 4s, 6612 Sep. * 54 Dec. - =f T RR A St L 339s 1974 8 102” “ 5 102. De ) WE TAKE PLEASURE IN ANNOUNCING THAT 
Edis 3V4s, 1965..... 964 110Ve Aug. 7 10634 Mar. 25 10634 — 134 Texark & Ft Sm S¥as 50 644 941/44 May 87 Dec. § Ty am 2 

11034 Oct. 28 107g Mar. 27 1075q — 234 || Tex Corp 3s 1965 . , 4132 10734 Nov. 5 10234 ’ a tele MR. JAMES F. COLTHUP 
1253, Jan. 17 116 Dec. 119 — 63% || Tex Corp 3s 1959 ....,. 1892 10734 Nov, 1027 
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WHO HAS BEEN ASSOCIATED WITH US FOR MANY YEARS 


's 1S THI® DAY ADMITTED TO GENERAL PARTNERSHIP IN 
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104% Jan. 20 100% Dec. 9 1021 — 134 || Int Rys C Am Ss 72.... 265 95 Oct. 29 76V4 Mar. 89 +11 Nor Cen 44s, i 23 115 Jan. 20 113 Apr. 26 113% US Steel 1.905 47 th Nov 6 100Us Mar. 24 itis. 
1106 134 July 16 126% Dec. 30 12602 — 4 || Int T&T 4¥es 52 50 Sep.11 3042 Jan. 36 + 5% || Nor Ohio 5s, 10 $6 Aug. 18 4614 Jan. 15 5415 US Steel 1986 48 $0 10zla Jan’ 10 10008 Mar, 20 loot 
2477 106 Jan. 24 101 Dec. 30 101% — 27% || Int 53 Sep. 11 321% Jan. 391% + 7% || NOR OHIO Ss 45 unst. 83 Apr. 7 67 Oct. 17 80 US Steel 2s 48 92 10344 Jan oh ey 4 
1400 106 Dec. 1 1001 Dec 10053 — 41/4 || lowa Cen rfg 4s S1....° 134 Apr. 9 V2 Dec. 4 4% || Nor Ohio Ss 45 ct... $ 45 Mar.17 45 Mar.17 45 us § ‘ea. 


> ‘ ‘ S é Steel 2.085 49..... 10234 Jan 

80 12213 Apr. 10 120% Feb i21 1 JAMES F&CLEA 45 59.. 809 $834 Jan. 10 40% Dec. 43 —12% || Nor Pac 6s 2047 a Apr = “ne Der +4 Hy : U § Steel 2.105 49 95 103 Jan 

6 1194 Apr. 15 112 Feb. 21 115 —1 || Jones&Laugh St 3¥gs 61.. 938 9934 July 31 92V Dec es . |om oe 313 62 Jan. 27 45¥2 Dec. 10 4904 — U S Steel 2.155 50 61 103% Jan 
6938 183, May 6 814 Feb 1234 4+ 33% tani ’ ; Nor Pac 5s 2047D § 62 May 10 455g Dec. 10 485 y ? 


? 
| Steel 2.20s § 120 103% Jan. 
2024 88 Jan. 14 70 Dec. 735— — 37% || KANAW & MICH 45 90.. 42 9514 Jan. 29 88 Sep. 90 -— 1% || Nor 5 5834 Jan. 28 422 Dec. 10 = 4509 US Steel 2.255 83 10414 Jan 
.. 2172 80 Jan. 14 631% Dec. 68 3 || KCFts & Mem 4s 36..°t8 4012 49% July 7 32% Jan, : 38 «+ 5%q || Nor Pac 4s 97.........05 § 804, Jan, 23° 6694 Dec. 10 «=272~—C- U steel 2.305 92 104 Jan 
. 3386 «= BBYy Jan. 10 Tig Dex 745_ — 935 || KCFtS & M 4s 36 ct...°t 1219 482 July 8 32 Jan. 163, + 534 | Nor Pac 3s 2047......... 47Vp Jan, 10 36Nq Dec, 9 41 u ? 
? 
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100 Apr.. 4 102 

100 18 

10014 Mar. 26 

100 or 4 / | 

100 Mar.22 102. - We are pleased to announce that 


100% Mar, 31 


1009 Ma 7 1020 « : | a. . ‘wwe 
10015 Mar 25 101% - ly MR. AS A _ Hl FF, JR. 
100 Apr. 10 2 4 

1004» May s ims has this day been admitted as 
101 June 19 102 — 2 a general partner in our firm 
10014 Apr. 30 102 

102 Mar.27 103 

91% Jan. 9 974 


sree ee— 2 GEORGESON & Co. 
a eT 40 Wall Street New York 
1081) Feb, 5 109 
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Steel 2.355 | 55 104 Jan 
. 2555 1004 Feb. §$ 8659 Dec. 8912 — 772 || K C South Ss 50 1583 75¥2May 6 64 Dec, 67 — 2Vq || Nor Sta Pow 3¥9s 67.... 110% July 19 107 Dec. 10 108 - y : “ 104 
2014 942 Jan. 13 83 Dec, 845_ — 835 || K C South 3s 50........ 1049 69 May 23 56¥2 Dec, 57 —10%4 || Nor Sta Pow 3igs 64 .... 112Vq Sep. 10 109%, Apr. 12 110%... " 
3829 303y Aug. 29 2002 Dec 25 K C Term 4s 60. 110 Dec. 6 107% Jan. 108 + % || y 
204 121¥%q Nov. 10 109% Jan. 121 411% || Kentucky Cen 4¢ 87 1102 Oct. 14 109% Apr. 110% 4+ 1 || OGDEN &L CHA 4s 48°18 12 9 Apr. 4 3% Feb. 18 = 412 4 u 
2292 40\q Apr. 4 302 Mar 35Vq ‘ Ky Ind T 4s 61 401% Dec. 13 305% Sep. 40Vq — 93% || Ohio Conn Ry 4s 43 10734 Apr. 16 106 June 24 106% U 
2443 72 Apr. 4 60 Dec. 62 eS | Ky Ind ¥ 4¥s 61 ungtd,. 86 Mar.15 81% Feb. B39 4+ Vz || Ohio Ed 4s 67 53 110%) Apr. 9 10734 Jan. 3 1085, + u 
145 72 Mar.12 62 Dec 62 —8 || Ky Ind T 4% 61 st..... 83 Dec. 4 77V2 Jan. 82 +4. || Ohio Ed 4s 65 10834 June 13 1063_ July 25 10755 + 
1092 12 July 25° 6 (Dec. 7 + %!) Ky Ind T 4¥s 61 plain.. 9212 July 88 Jan. 92 +7 Ohio Ed 334s 72 111% July 11 106% Dec. 10 108 
356 «3742 Oct. 9 213g Jan. 26 + 4%2 || Kings Co El & P 6s 97 170 July 3 161 Apr. 170 +7 || Oklahoma G&E 334s 66.. 1091 Jan. 17 105Vg Dec. 9 106% — Utah 2475 105V4 Jan 
229 34%) July 31 20 = Jan. 22V— + 1% || Kings Co Lt 61s 54..... 49 108% June 9 10634 Dec. 10634. || Oklahoma G&E 4s 46 106Vg Mar. 25 1025, Dec. 12 103% : : 
2862 12M July 31 SY Dec. ‘s+ Ye |) Kings Co Lt 5s 54 10814 Jan. 27 106V9 Apr. 24 10634 -- ity || Ont Pw N Fall Ss 43.... 10414 Apr. 4 100V4 Dec. 31 100% + VANDALIA 45 5S7.B...... 27 Ut Der 
+ 249 32V2 Oct. 14 1812 Jan. || Koppers Co 3¥ ys 61 107V/ Sep. 25 1042 June 24 104% l Ontario Tran 3s 45 1035g Sep. 19 101% June > 10355 + Vandalia 4s 55a.. if 111 May 


Steel 40s 82 66 1027% Jan, 
Stee! 2.455 § 41 10314 Jan 
Steel 2.505 95 10444 Jan 
Steel 2.558 5 22 103% Jan 
Steel 2.60s 70 10414 Jan 
Steel 2.655 § sees 50 10434 Jan 
Un Stockyds 4¥qs 51.... 992 Ble Dec 
Utah Lt&Trac 5s 1307 10412 Jan. 
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Ss 75 "132490 125 July 22 43% Jan. 3 || , 1 carat Ore RR & Nav 4s 46.... 112% Jan. 29 4072 Dec. 10 10712 Va El & Pow 3¥os 68..... 447 112 July 
i Ss 2000... #429391 3a Apr. 4 po : | Kresge Found 3s 50...... 1051/2 Jan. 13 100 Dec, 29 100 4%, Ore Sh Line Ss 46 17% Jan. 29 112 - Dec. 112 2 

CVASP 4345 89 F *t 1080 4212 Aug. 8 301% Jan. / | LAC GAS 6s 42A 7% Sep. : 49 Jan, 2 67_ +19% Ore Sh Line gtd Ss 46... 266 1172 Jan, 7 1121/2 Dec, 112% 
CM&SP 4¥qs 89 C.,...°¢ $333 42 July 3 304 Jan. : \| Lac Gas 68 42 B....00.. 8934 Sep. 50 Jan. 2. 73 +26 Or-Wash RR&N 4s 61,.,. 1505 107g Jan. 8 105 Dec. 105Vg - |: 

CM&SP 412s 89 E “1 3183 42 July 30% Jan. M4 || Lac Gas Ses 53......... 6182 89 Sep. 3 S64 Feb. 17 781% 4-19 Otis Steel 4/es 62A......10639 894 Jan. 29 74 Dec. 787 | Continued on Following Page 


Va ir C & C 5s 49 273 «669 «=(Oct. 20 «545g Feb. 67 | 
| Va & SW cn Ss 58....... 574 74 May 10 65 Feb. 2 66 . January 1, 1942, 








ANNUAL FINANCIAL 1942. 


oticeiaeniiidimelle : . Aso Miser be THE NEW YORK TIMES, FRIDAY, JANUARY 24, : 
2 UNUSUAL EVENTS | 1941 BOND MARKET DEALINGS [GAIN SEEN IN BONDS), gasie mernoo | eile ae 
IN (941 FINANCING ee | OF MEDIUM GRADE) con peterminine | ee oie 


Sales —-—~-Range for Year 1941—~-—— Net Sales Range for Year 1941 ~~ Net 
_— REVERSALS 


in 1000s. High. Date. Low. inl000s, High Date. Low Date. ‘ast, Chge. | 
| Va&SW Ist Ss 2003. : 
in the 


Purchase of State of Arkansas: 77" *™* ®-- ™ 
$136,330,557 Bonds by STOCK MARKET 


The RFC |s Cited 


———— 


Date, Last. Chge. BOND. 


90 May 6 
109% Nov 


8414 Jan. 2 88 


+4 14 —10 
106 Dec. 10 107%§— 3% 


H. J. Simonson Jr. Says Type 
ois *| Is in Most Advantageous 
Position of Securities 


who has been a Limited Partner 
in our firm since January 1, 1938, 
has again become a General Partner. 


Ger CABk 6560 Jul pt pdt 2 2 Jan. 3 14 Mar 

Ger C A Bk 6s 60 Oct..f 124 2634 Jan. 9 25— Dec 

GerCABk 6360 Oct cpn ont 7 14 Mar. 24 9 July 

1 3 Ger C Ag Loan 6i/gs 58.. 36 «=: 2634 Jan. 8 62 Nov. 

- fa +14%4 || Ger Gov Stas 65 4414 1134 Apr. 18 2 Dec. 

775% +30Vq Ger Gov 5Vgs 65 wd... 2 72 Aug. 28 = 72 Aug 

78 Ger Gov 5¥as 65 unst ...¢ 877 BY Apr. 18 2° Dec, 

32% 4+18Vy_ | Ger Govt 75 49 . 2861 143, Mar. 25 3 Dec 

3 Ger Gov 7s 49 unst ....f 305 9g May 24 24 Dec 

>; 13 ‘ Dec 

Wabash 5s 80 ...%t 8394 23> Nov 79 Feb. 18 224 +13% Ger Gen El 7s 45 oT) Jan 9 8 f 

Wabash Ss 80 asd......°t 87 23% Dec 201% Dec. a6 Pe Ger _ ts 72 d ‘. ive a4 save Sev 

| Wabash Oma 3¥gs 41...°t 1242 27 = Nov. 734 Jan. 2444 4-17%%4 Ger Gen El 6¥gs - Jan, 2 Oct. 

TACOMA BRIDGE INCIDENT | wan oma 3igs 41 ct...t 90 268% Dec. 23% Dec. aia Ger Gen El Ys 40 w dts 35 Jan. 20 35 Jan 

| Wabash 5s 76 *t 7528 2334 Nov. 734 Feb. 22% +14V_ Ger Gen El 65 48 ......1 15/2 Jan. 9 9% Dec 

Wabash 5s 76 asd *t 161 2334 Dec. 20Vq Dec. 23 G@d Hope 7s 45 .......1 33 Jan. 8 8 Dec. 

| Wabash 4Vs 78........*%t 9750 2234 Dec. 7V/2 Feb, 22 Gt Con Ei P Jap 7s 44.. 79 Sep. 17 59% July 
Wabash 4125 78 asd....*f 164 2234 Dec. 


| 2014 Dec. Gt Con E P Jap 7s 44wd 3 69 Sep. il 65 Sep. 

2) Insurance Companies Paid Wabash 45 54... *t 270 6414 Nov, 30 Feb. Gt Con El P Jap 6¥s 50 96 Nov. 5 55 Sep. 
| Wabash 4s 54 ct.......°f 12 

Claims on Collapsed Span— 


6112 Dec 60 Nov, Gt C E P Jap 62850 w d 60V— Sep. 11 46 Aug. 
| Wabash DesM 4s 39..°tS 492 321% Nov. 12 Mar, Greek 75 64 pt pd 12Vq Sep. 23) 7 Dec, 
} Wabash DM 4s 39 ct...*t 14 
1942 Market Uncertain 
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WABASH rfg Svs 75..*t 8497 
Wabash 5¥zs 75 asd....*t 258 
Wabash ist 5s 39 “18 9997 
| Wabash ist Ss 39 ct....*t 723 
Wabash 2d 5s 39 6 8206 
| Wabash 2d Ss 39 ot....°f 414 


242 Nov. 734 Feb. 
24¥2 Dec. 21V2 Dec. 
8014 Dec. 5 44 Feb. 
B04 Dec, 705, Dec, 
3514 Nov 13° Feb. 


A New and Improved Use 
355_ Dec 3134 Dec. 


of Causative Factors For 
More Accurate Recognition 


Expectation on Price Course Of Tops and Bottoms. 
Contrasted With That for 
Prime Quality Liens 


INTEREST STATUS CITED MR: MACLEAN GANDER 
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+15% We believe that we have now 
33 developed a superior method of 
analyzing stock market action. 
Ita application to past markets 
over a period of years indicates 
consistent and remarkable ac- 
curacy. Its future depend- 
ability is implied because the 
method ia a direct and constant 
measurement of the very fac- 
tors which cause the market to 
advance or decline. 
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Members New York Stock Exchange 
115 Broapway New Yor 


302 Dec 303% Dec. Greek 6s 68 pt pd 5 15 Sep. 17 3/2 Dec. 
; Wab Det & Chi Ss 41..°16 223 84 Nov 52Vg Jan. Greek 65 68 pt pd wd 15 Sep.13 15 Sep 
| Wab Det & C Ss 41 ct.*? 5 


3 B0V4 Dex 8014 Dec. 
| Wabash Tol&Chi 4s 41.°18 319 7512 Nov 457% Mar. 
|} Wab Tol & C 4s 41 ct.*f 1 742 Dec 742 Dec. 
| Walworth 6s 55 211 100 Dec. 91 = Mar. 
_ Walwrth 4s 55 > tah Ug 77V2 Feb. 
The purchase by the Reconstruc- | Warner Bros 6s 48....... 1409 97 Sep. 92 Dec, 
e4. 4 nN _ | Warren Bros 6s 41....*18 3509 89 Oct 51 Feb. 83g +25 
tion Finance Corporation in Feb=| warren Ry 3¥s 2000..... BVp Aug. 4 31 Dec. 9 31tk— 
ruary of $136,330,557 of State of | Wash Cen 4s 48 73¥q Aug. 65 = Jan. 6 +5 
cs Wash Term 3¥4s 45 10834 Jan. 15 106% May 7 107 — 134 
Arkansas highway refunding bonds | west Pen P 5s 63E...... 114. Feb. 110V% Dec 110Vg — 45% 
4 , } nn West Pen P 312s 66 112% Nov. 109% Feb. 11134 4+ 144 
and the complete restitution in West Shore 4s 2361 5614 Jan 397% Dec. 422 — 95% 
October to holders of $3,750,000 | West Sn 4s 2361 reg..... 133 52 Jan. 39% Dec 40%g — 7Ve 
ts West Va P&Pap 3s 84... 105 Sep 1011/2 Mar 1022 — 
ma Narrows Bridge 3 and 3% | westch Lt §s 50......... 1281/2 Jan 122 Dec 122 —6 
— ~_ — 4 Westch Lt 3i/gs 67 5 111 Sep. 107% Dec. 13 10712 
er cent revenue bonds of the Westn Md Stes 77A........ 104% Mar 97V% Dec. 9715 
State of Washington Toll Bridge | Westn Md 4s 52.. 385 9534 Jan 871g Dec. 881/ 
P , on on ‘ WNY&Pa gen 4s 43 : 107 = Jan. 10358 Dec 1044 
Authority within a year after COl- | Westin pac ist 5s 46.. 303 May 15. Jan. 2034 
mae af Oh Pmints Westn Pac 5s 46 asd... 29/2 May 15 Jan, 20% 
apse of the structure, stand out as Westara Ue Se Bi 89 Oct 13¥/g Feb. ait, 
of the most unique, if not sig- | Western Un 5s 60 8612 Nov. 74 Feb. 15 821% + 
ant. developments in 1941 in| Western Un 4% s 50. 86/2 Nov. 7134 Feb. 7934 
. , ee I ‘ ee 1 Westinghouse El 2s S1.. 1012 Dec. 10034 Dec. 1013g:~=C«‘ SW 
e field of State and municipal | wr «1 € 4s 49....... 5 115 Jan 112% Apr Ta 
inance Wheel Stl 3gs 66.... 967% Nov 924 Dec. 93M 
7 - Wilson & Co 4s 55S..... 1072 Feb. 10334 Dec. 1044 — 
served tO | Wiison & Co cv 3348 47.. 259 1041 Aug. 102 Dec, 1022 = 
powerful influence | Winston Sal 4s 60... 41 115 June 114 Feb. 115 
+h, . » renoy | Wis Cen 4s 49 *t 4516 «435% July 27 —s Feb 37 4+ 
the Federal agency Wis Cen 4s 49 ct.......*t 406  42V2 July 2634 Jan. 3612 + 
as well as the | wis Cen 4s S&D 36..°t8 1463 13% Aug. 634 Dec 834 + , 
unctions of banking syn- | Wis Cen 4s S&D 36 ct.tS 178  13¥2 Aug 62 Dec 6/2 MEDELLIN MUN 61s S4t 45 ii 
ai bte he Tac br 4 ” | Wis Ei Pow 3s 68.. 297 «111% July 10814 Jan. 10812 — Mendoza (Prov) 4s 4, 
while the Tacoma bridge | wis pub Svc 3tas 71 105 110 July 1061/2 Apr. 107%, Met Water 5¥gs 50 ..... 80 Oct. 31 54 May 5s —2 
marked a milestone in the | Wor & Conn E 41s 43.*t 2 = 12% Dec. 12g Dec. 12g + 61 Mex 6s asd 33 ........ 7 Sep. 3 4% Jan + 1% 
lien dat ’ , Mex 5s asd 45 } 7% Sep. 3 43, Jan 
ely brief history of revenue | yong ser cy 4s 48.... 1920 103% Apr. 4 100% Dec. 8 101% — Mex 4s 04 asd 54 7 Sep. 4 33% Jan. 
by demonstrating the pro-| young S&T 3s 60..... 2914 1032 Jan. 11 96% Apr. 92 .. Mex 10 4s asd 45 6% Sep. 3 3% Jan 
his case insurance— | Mex Irr 4s 43 asd.... g 7 Sep. 3 33, Jan. 
| REIG! F § oes 3 f 
ded in the general run FOREIGN BONDS xMiag MM 7s 56 30 eb. 19 30 Feb 


6 2 Mar. S 20 20 xMilan City 6Vgs 52.... 40 Jan. 9 354 Dex 24% | (with particular reference to cor- 
issue 4 - 2 & | Minas Ger 61s 58... 1234 Nov. 7 8 Feb. 
issues Agr M Bk Col 6s 47 98 281%) Sep.30 23 sedi tal we 


es . 4 |porates), despite the sharp set- 
wh +e Soe ’ Minas Ger 61/5 59...+4. 13 Nov.10 8% Feb. 9% + 145 | | ; 

The ultimate success of the > -, oat 48... ae a Oct. . Montevideo 75 52 50 64 Oct. 28 54° Jan, 64 + 94 | back on the outbreak of war with 
Arkansas transaction and the pot none : yA ‘wee 113, Sep, 4 Montevideo 65 §9...... 60 Apr. 2 49 Aug, % —4 | Japan, are still close to all-time | 


ability of the RFC, because of im-| Antioquia 7s 45 B.....t 265 1134 Sep. 24 3 | highs in price and lows in yield. | 

proved market conditions, to dis- Aatlowse we S eos 4 sh - wae N Sou Wales 85 Oct. 23 54% Dec 544 YM | And the forces which make for 
¢ ll exce bou 20,000,- miioquia 7% 4. . ep 6 Apr. 4 Norway 6s 864 Nov. 6 51 Jan BAV2 4-359 | a . % a7 
f all except about $ oreay : 2 85 Sep.10 51% Jan. 85 +333, | Pressure to raise long-term inter 


Antioquia ist 7s 57.... 220 11/2 Sep. 24 67% Apr. 28 101 
f th to various under- | Antioquia 2d 7s 57... 201 11% Oct. 15 6% May 3 101% Norway 8614 Nov. 6 511% Jan. 83/2 +3212 |est rates are strengthened by the 
ates at a substantial Norway 852 Sep. 13 52 Jan 852 +3514 | war. 


Antioquia 3d 7s 57... 184 Ss @ct. 6 7 Apr. 22 +4 ‘ 
. Antwerp 5s 58 wid 59 27VgNov.19 14 Mar. 5 24% Norwa sbeoees e 54 Dec. 30 31% June 54 24 * 
t lessened the shock | antwerp 5s 58 w d.. _ 1 17¥q dune 5 17% June 5 17% Mereey 49 San. 5 3409 Jan. 48 115% “High-grade bonds may regain 
ircles over the manner | Argentine 4s 72 Feb .... 3495 76%q Nov, 6 58V2Feb.14 66 Norway . ‘ ee 53 Dec, 30 «287% July 51 +20%2 | their absolute price highs or even 
= i Jucted Argentine 4s 72 Apr...... 1966 76 Nov. 6 SBY) Feb. 14 661% | 
was conductec exceed them by amall margins and 


> Norway 445 65 wWd..eees 47 Aug. 14 33) Jan 45 +13 
Argentine 4Vys 48 2137 945 Nov 78 Jan, 31 91N%G Norway 4s 63 52 Dec. 30 295% May S12 42114 
y at the eleventh hour | Argentine rs “ts tad . pg 4 - . =I Norway 4s 63 wd 452 Sep. 12 32 Jan 45¥2+14 |any declines may be gradual and 
| Australia Ss SS. ...e000. 216 2 Sep : ec 9274 Nor Mun Bk 5s 70 ; 50 Dec. 30 29 June 50 22, . , 
Australia Ss $7 1450 77 Aug 12 S0% Dec. 29 54 Nor Mun Bk Ss 70 wd 28 Mar. 4 2754 Feb 28 |limited for some time, especially 
Australia 4Vgs A 2182 72 Sep. 11 44° Dec. 4a — 7 xNuremberg 6s 52 s 27 Jan. 8 8 June 93, —15% |Since government bond prices, 
xAustria 7s 57 eee 100 8V2 Jan. 4 35— Dec. 4 xNuremberg 6s 52 wd... 9 Sep. 12 9 Sep. o wiZ iwhich can be expected to exert a 
xAustria 7s 57 w d....f 5¥y Aug. 4 5Vz Aug | 
sympathetic effect on high-grades 
generally, will undoubtedly be kept 
under control. But the next major 


51% 
movement of prices of high-grade 
bonds is likely to be downward. 
“Contrast with this the situation 
medium-grade bonds. Except 
?\ for some of the very best quality 
medium-grade issues, prices of 
| bonds of less than prime grade do 
| not in general represent near-rec- 
ord levels, 


Of all the types of securities 
HAITI 65 52 71g Oct. 15 38% Apr. —13 


held widely by investors, none ap- 
Hamburg St 6s 46 w d.f 1 2 Jan. 3 26 = Jan. + 3V_ ' hetaetie: 
Hamburg St 6s 46 .... 224 Jan. 30 6% Dec. ce, | POSES = G mere basically advan- | 
Harpen Min 65 49 12 Oct. 11 12° Oct 24v2 tageous position than medium- 
Heidelbg 7Y2s 50 277) OCUJan. 8 26 = Jan. + 12 aia ‘ 
Helsingfors 6s 60 ..... 52> June 5 49% Mar. 4 — 83, 8rade bonds, and indeed, bonds of | 
Helsingfors 642s 60 w d.. 53) Aug. 16 53 Aug. 16 53° —~ 6¥2| somewhat lower grade classifica- 
Hungary 4s 79 ext 23% Jan. 21 5 Dec. 5 —18 
tions, according to Henry J. 
Simonson Jr., president of the Na- 


Hung L Mt 79s 61 A...t 6 May 8 25% Dec, 
Hung L Mt 7Vgs 61 B ..t 5¥2 Mar. 12 3V%q Dec. 3Vq — 154 

‘yy, Uonal Securities and Research 

Corporation. 


Hung L Mt 712561 B w dt 42 June 26 42 June 4\2 
“In the first place,” Mr. Simon- | 


Hung Mun 7Vgs 45 7 Sep. 12 2/2 Dec. 25g - 

Hung Munic 7s 46 634 June 11 3. Dec. 4 = 1% 
2 gon asserts, ‘‘medium-grade bonds 
30% Jan. 9 10 Dec. 10 -—19 share in certain advantages com- | 
a he ‘% — were mon to bonds in general. Out- | 
et Z standing among these is the fact | 
|that interest is a corporate ex- | 
|pense chargeable before income 
and excess profits taxes. The high- 
er these taxes become—and war 
has virtually assured substantial 
increases——-the greater the bond 
advantage. Although corporate in- 
come after such taxes may be re- 
duced, income before taxes is in 
general likely to remain high or | 
rise further during the war period. 
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We wish to announce that 


MR. BRADLEY GAYLORD 


That basic causes of market 
movements are involved is 
clearly demonstrated in the 
charts. You will see how 
strength comes into the market 
structure before prices start to 
rise; how weakness develops at 
tops before the trend turns 
downward. 


ILSEDER STL 6s 48... 33, Jan. 8 
Irish Free St Ss 60 ...... 75 Mar. | 
Ital Cr Cons 7s 47 B.... 
Ital Pub Util 7s $2 .... 
Italy 7s 5S : 


BY» Dec. 814 —22 


55 Dec. 55 — Oy 


retired as a partner in our firm 


on December 31, 1941, to accept 
JAPAN 6195 54 ..cse0es 791% July 22 45 July 


Japan 6195 54 Wed aesese § 582 Sep. 3 56 Sep 
Japan S¥os 65 .....c00. 5 70 June2%6 35 July 
Japan 5V¥gs 65 w d 56V2 Sep. 12 365% Aug 
Jugosiav Bk 7s 57 9% Sep. 15 3¥q Aug. 
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a commission in the Army Air Corps, 


KARS 6s 43 ct st pr in.t 18% Mar, 13 


" 15, 
Kreuger & T 5s 59 ct..*f 4 Feb. 10 


1844 Mar i 18% 
il Sg — 214 


dq Dec 
e Arkansas deal 4 
asize the 


LEIPZIG 7s 47 eT 
hy 


Lombard E! 7s §2 .. t 
Lower Aus Prov 7s 50.t 


LAURENCE M. MaRKS & Co. 


Membera New York Stock Exchange 
49 Wall Street, New York 


261, Jan. 8 5% Dec 5Vp —191 
30Vg Jan. 8 6 De 6 2455 
9g Aug. 26 8 July 3 94 — 2% 


Write today for explanatory brochare. 


INVESTOGRAPHS, INO. 
31 Bibbs St., Dept. 9-8, Rochester, N.Y, 


the market 
f Sep. 29 6YgApr. 22 6%) — 1% 
B2V2 Oct. 7 61 Feb 712 4+ V2 


Common Advantages 


“Such advantages are, of course, 
common to interest-paying bonds 
in general. But high-grade bonds 

s aff 
xADRIATIC EL 7s 52.... 


- 


venue Mar. 17 
venu May 10 2 

22g Jan. 2 22% 
21g June 23) 324 
7Vq Apr. 16 = 10% + 
74 Apr. 22 10 

7g Apr. 26 1012 
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N SOU WALES 5s 57... 79 Sep. 10 56 Dec, 60 


MACKUBIN, LEGG & COMPANY 


a NOTICK 18 HEREBY GIVEN THAT GEORGE MACKUBIN HAS RETIRED AS A 
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nage nei 
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MEMBER OF THE CO-PARTNERSHIP HERETOFORE EXISTING BETWEEN HIM AND THE 
banking « d 


= which the gale UNDERSIGNED UNDER THE FIRM NAME OF MACKUBIN, LEGG & COMPANY 
by the ager 
f negotiations 


Deal Placed Before RFC 


THE UNDERSIGNED MEMBERS WILL CONTINUE TO CARRY ON THE INVEST- 
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MENT BANKING AND BROKERAGE BUSINESS UNDER THE SAME NAME AT 222 EAST 
e Arkansas refunding was one 


e largest of its kind ever to 
a single opera- 
on-wide banking syn- 

by the Chase Na- 

Loeb & Co. and 

e-Commerce Bank 

pany, St. Louis, for 

been negotiating with 

ials, and during these 

ns approached the RFC 

a proposition that the Fed- 
agency cooperate to the ex- 
about $45,000,000 of 


REOWOOD STREET. BALTIMORE, MARYLAND, AT THE WAREHAM BUILDING 


TOWN, MARYLAND, AND AT 76 BEAVER STREET 


xORIENT DEV 6s 53 . 1516 46 Jan. 6 23° July 15Vq — 755 
xOrient Dev 6s 53 wd.... 15 42 Sep.12 35% Sep. 
xOrient Dev 5¥s 58..... 991 45% Oct. 22 25% Aug. 
xOrient Dev 5Ves 58 wd... 3. 40 Sep.13 33 Sep 
Oslo City 4s 55 263 «637 ) «Sep. 19) «22 Dex 
Oslo City 4¥gs 55 wd.... 24 «33 July 12 30s Apr. 


HAGERS- 
xBAVARIA 61s 45 : 27s Jan. 


xBavaria 6Y9s 45 w d 26 = Jan. 
Belgium 7s 55 ncyndet 85 De 
Beigium 7s 55 w d.. 2 75Vg June 
Beigium 62s 49 932 Aug. 
Belgium 62s 49 w d 75 June 
Beigium 6 55 95 Oct 
Belg 65 55 wd... 90 Aug. 
xBerlin City 6Ygs, 1950. .1 2634 Jan. 
xBerlin City 69s, SOwd.t 26 = Jan 
xBerlin City 65, 1958.,..7 261% Jan 
xBerlin City 6s, 1958 wd.t § 260 Jan 
xBerl City El 69s, 1951.t 27 Jan, 
xBerl City El 6Ygs,/Siwdt 2614 Jan, 
xBerl City El 6s, 1959.1 262 Jan. 
xBeri City El 62s, 59wdt 252 Jan 
‘ xBerl City El 6s, 1985..t 27~—s Jan. 
xBerl City El 6s, ‘55 wat 1512 Ma 
the syndicate to take xBerl El ciey 619s, ‘56.1 § 17 3-4 
Less stable | Brazil 8, 1941 t§ 3546 2614 Nov. 
06 neam . . ate Brazil 62s, 1926-57...7 3149 20% Nov. 
litions as the date of | pi Gis, 1927-57... 2630 2034 Oct. 
forced the | Brazil C Ry El 7s, 1952.¢ 1697 21% Nov 
that the RFC | «Breda, Ernes 7s, 1954.1 1 36% Jan. 
rger proportion of the Brisbane 5s, 1957....... 177 7OV2 Oct. 
. I Brisbane $s, 1958........ 129 7O0V2 Oct 
d virtual agreement | Grisbane 65, 1950 187 77 Sep 
wo parties appeared 
reached the day be- 


61% Nov. 
16 May 
4934 Jan. 
48Vq Jan 
4312 Jan 
43V2 Jan 
4334 Jan 
43V2 Jan 

3 «Dec. 
1534 Apr. 

Mm Dec 
14 May 

4 Dec 
2614 Jan 

62 Dec, 
252 Jan. 

5 Dec, 

9 Sep. 

8 Oct 
1734 Jan 
151% Jan. 
151% Jan 
1614 Jan 
36V2 Jan. 36V2 
Sit Dec. ; 51%4 


lertaken in 
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NEW YORK CITY 


THE BALTIMORE OFFICE OF THE FIRM WILL BE REMOVED TO 22 LIGHT 


STREET ON OR ABOUT MARCH 1, 1942, 

PANAMA 314s 94 A st.. 2032 70% Oct. 24 51 July 
Panama 3Vys 67 B 5 1052 Oct. 9 102% Aug ‘ of 
Panama 5s 63 A 904 Apr. 25 57 May fp | 
Panama 5s63A st asd,. 81 Apr. 1 54% June § 
Paulista Ry 7s 42......1 964 Dec, 1 6B May 3 
Pernambuco 75 AT. .c00.t 112 Sep. 16 = 64y Mar, 
Peru 7s 59.. YTTTTY 10% Oct. 15 bq Feb. 
Peru Ist 65 60..... 95q Oct. 15 6% Feb. 
Peru 2d 6s 1961.. 92 Oct, 18 6 Feb 
Poland g 7 12 Sep. 11 10% Sep. 
Poland 1434 Sep, 13 3V%q Jan. 
Poland 12 Sep. 12 7 May 
Poland 42s 63 asd..... 12 Sep. 18 3Vq Jan, 
Poland 42s 63 asd wd.. 5¥%q July 28 434 July 
Poland 7s 47... er 133g Feb. 19 10 Dec. 
Poland 42s 58 asd 114% Sep. 25 4 May 
Poland 42s 68 asd... é 12. Sep. 19 3%q Jan 
Poland 425 68 asd wd.. 4%4 July 8 434 July 
Porto Aleg 8s 61 1234 Oct. 25 8g Fed 

Porto Aleg 7Vgs 66 1234 Nov. 1 734 Dec. 

i ri % - A 4 

4 pose s ‘ Prague 7/5 52... .+00s. 23° Sep, 18 85g Jan 
5. Dee. 2 xPrussia 65 52....ceceest 27 «Jan. 8 5 Dec. 
5a July 25S ? || xPrussia 62s 51.......t 27 Jan. 8 5 Dec. 
329 Apr, 24 48 4.14 || *Prussia GYas 51 wd 3 27 Jan. 10 16 May 


45 Feb. 15 58 + 834 || QUEENSLD 65 47 924 Oct. 2 59 Feb. 


454 Feb. 19 58 +10 
xRheinelbe 7s 46.......t 284 Jan, 22 72 Dec. 


46 Mar.11 59 + 93% 
47 May 27 = 60¥2 +10¥2 || yRheinelbe 314s 46 asd.t 8 33 Feb. 1 21 June only from 4.49 per cent in January, | 
Rhine-Main 7s 50 27. «Jan. 8 634 Nov. 


| 
| 
| cas 4 
*s ao a yf ee Rhine-Runr W 6s $3... ¢ ON om fh a 1937, to 4.28 per cent in November, | 
ine-Runr BS SS.00- an, 6: ov. 634 —19%2 | j 
Rhine-Westph 7s 50.....t 1419 May “7 > a 194% | 1941. The ratio of the yield of high- 
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taking Comparison of Yields 


“In January, 1937, the yield of 
corporate bonds of the highest | 
| grade averaged 3.10 per cent. In| 
November, 1941, the comparable | my 
| figure was 2.72 per cent. Other k 
|classes of high-grade bonds (of 
lower quality) drew nearer to the 
| highest-grade issues in yield dur- 
|ing the period from 1937 through | 
| 1941, But even the better medium- | 

_| grade bonds reduced their yield | 


sue, with 
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‘ xBudapest 6s, 1962..... 74 7 Sep. 
xBucapest 6s, 1962 wd... 5 5\/4 July 
Buen A 3s, 1984........ 258 48 Dec. 
Buen A 43gs, 1977...... 3309 6334 Nov. 
" Buen A 42s, Aug 1976.. 1025 6334 Nov. 

ate afte 2s, 4 
late afternoon | Bien A 459s, Apr, 1976.. 643 64% Nov. 
before the sale, which | Buen A 434s, 1975....... 1068 67 Nov 
27. that the | Buen A 6s, 1961, st....t 21 87 Nov. 
an a Bacar xBulgaria 79s, oeee 48 8 Jan. 
the banking group | yguigaria 7s, 8Y/2 Sep. 
t had decided to 
ntire issue at an av- 
nterest slightly less 

cent, and that it con- 

Canada 3s, 1907 


per cent rate de-|¢).34, 2s, 1945. 
the bankers on their | Canada 214s, 1944 
. aft lls dae > Carisbad 8s, 1954... 

» high a price for the Chile Mt Bk 634s. 61 
Chile Mt Bk 634s,6lasdt 345 
reigned | Chile Mt Bk 6¥9s, 1957.1 62 
. Mies Rijericn. ot sp Chile MtBk 6¥ys,/S7asd.1 710 

e syndicate managers as | ¢,.,, Mtg Bk 6s, 1961,.t 123 
50 members of the ac- | Chile Mtg Bk 6s, ‘6lasd.t 706 

iin all parts of the | Chile Mtg Bk 6s, 1962.1 63 


Chile Mtg Bk 68,'62 asd? 672 
tified of the | ¢ : 


ngres in the 
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4 Dec. 13 4=—3 
Rhine-Westph 6s 52.....t 27) Jan. 8 =—_— 58 Dex 55, —19/,| est-grade bonds to that of such 


Rhine-Westph 6s 52 wd.t 15 May 15 15 May Is 15 - 10g aaj -pre " 9. C 
Rhine-West. 6s 53 26% Jan. 9 6 Dec. 6% —194¢ medium-grades fell from 69.0 to 


79Vp Feb. 18 98 -415_ Rhine-Westph 65 53 wd..t 17 June 12 17% June 17! | 63.6, so that high-grade bonds ac- | 
76g Feb. 18 94% 4-164 Rhine-West 65 55...... t 2634 Jan. 9, 612 Nov. 65 -—187% | tually drew further away in yleld 


7614 Feb. 15 945, 4-16Vg || Rima Steel 7s 55 16 9 Feb. 25° 69 Mar. 685 —~ 235 | » ; 
89 Feb. 26 , || Rio de Jan 8s 46 55 14 Sep.16 7%» Apr. 10 4 1%| from medium-grades during the 
1 


92 Jan. 6 : Rio de Jan 65 53 12% Sep. 25 65 Feb. 8% 4 period 

5V2 Nov. 28 § § | Rio Gr do Sul 8s 46..... 1454 Sep, 24 9V_— Apr 9? “Thar nti “Tr 

10" Jan. 28 || Rio Gr do Sul 7s 67... 1278 Sep. 22 8” Mar th ; There is no intention to infer 
+ %| that just any bond can advanta- 


CANADA 5s, 1952 
Canada 4s, 1960 

Canada 314s, 1961. ..c66. 
Canada 35, 1968... .000- 


102% July 
1061/2 Nov. 
100 Oct. 
9612 Oct. 
965% Oct. 
99/2 Sep. ; 
995, Oct 

95% Apr 

155, Nov 
1414 Nov. 
15% Nov. 
144% Nov, 
15 Dec. 

1414 Nov 

15'% Nov 

1414 Nov 

le 7s, 1942 t 101 1654 Nov 
plans, Chile 7s, 1942 asd t 399 15% Nov 
ne fte he nle | Chile 6s, 1960 t 264 161% Nov 
g after the sale, | Cite 6s, 1960 asd... t 1658 i 

market | Chile 65 61 Jan perigee 


97 Feb. 21 101%) 4 11% 
88% Feb. 18 1051/2 +14 
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e We are living in arapidly moving age. As never before, 
business is being influenced by changing national and 
international conditions. 


ttle confusion 
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The expected increase in consumer purch 
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ising power 
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PASSENGER TRAFFIC UP GOLD IMPORTS DECLINE 


Increase of 22.1% Made in 1941 Receipts Here Last Year Put at 
Over Previous Year Less than $1,000,000,000 


Railway passenger traffic was| Gold imports in 1941 were slight- 
avier in 1941 than in any year|ly less than $1,000,000,000, the 
since 1929, according to the Asso-| smallest in several years, and only 
ciation of American Railroads. It! @ little more than one-fifth of the 
amounted to 29,000,000,000 passen- imports of the metal in 1940, which 
ger-miles, or the number of pas-| was the record year. Most of the 
sengers carried multiplied by the | imports in 1941 came from Canada, 
distance they traveled, an increase Latin America and the Far East. 
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of the year there were smail re- 
ductions in the monetary gold 
stock of the United States, due to 
sales to foreign central bank pur- 
chasers for earmarking purposes 
here. 


As 1941 closed, the monetary The General Electric Company | 
gold stock of this country amount- 


in 1941 received orders for Diesel- 
ed to slightly more than $22,750,- 
000,000, compared with slightly electric propulsion equipment, -“" 
leas than $22,000,000,000 one year|clusive of submarine machinery, 
ago. aggregating approximately three 
times the horsepower of all Diesel- 


DIESEL POWER UNITS | 
General Electric Made Much of | 
Warship Equipment 
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Consumption of Wool in 1941 


of 22.1 per cent from 1940. The| One feature in the closing 
movement of 3,000,000 soldiers | months of the year was the steady 
helped to provide this increase. \increase in the stock of gold held 

The average revenue-received by| here under earmark for foreign 
the railroads for carrying one pas-/| account. At the close of the year 
senger one mile in 1941 was 1.75 | this stock approximated $2,200,- 
cents, which compared with 3.09 | 000,000, compared with $1,807 ,673,- 
cents in 1921 and was the lowest | 000 at the end of 1940. On several 
on record. occasions during the closing weeks 


Domestic consumption of wool, 
which was at a record high level 
last year, is estimated in the trade 
to have averaged 84,000,000 greasy 
shorn pounds, or 43,000,000 scoured 
pounds, monthly. This is equal to a 
year’s total of 1,006,000,000 greasy 
shorn pounds, or 510,000,000 
scoured pounds. 


|tric, it 


electric propulsion equipment pur- | 
chased in this country in the pre- | 
ceding twenty years. Diesel-elec- | 
igs stated, can now be 
considered as one of the major 
forms of ship propulsion, firmly | 
established in the national pro- 
gram. 





You can’t read everything. But you can 
read more of the books you most enjoy, 
if your selection is guided by the in- 
teresting, informative reviews in The 
New York Times. See The Times Book Page 
on weekdays; the Book Review on Sundays. 
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LARGE BANK CREDIT 
SEEN FOR INDUSTRY 


Country Is Said to Be Facing 
Shortages of Everything 
Except Money 
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1941 CURB MARKET DEALINGS 


ene emma 


Market for Alien Bonds | 
Virtually Suspended 


Exempt from present 
Federal Income Taxes 


se eeeees + -$250,091,000 
. $304,605,000 


As the climax of a year in 
which wide price fluctuations 
took place in Danish, Norwegian, 
Japanese and other dollar bonds 
of foreign origin, the listed mar- 
ket for many foreign bonds vir- 
tually was suspended on Dee. 11 
when seventy-six issues of the 
Axis powers listed on the New 


Total bond sales 1941.... 
Total bond sales 1940.... 


| Total stock sales 1941. 
Total stock sales 1940..........e..- 
Sales unofficial. 


a are 


24,690,900 
43,041,774 
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Road and Bridge 
Refunding Bonds of 1941 


Due July 1, 1944-1961 


Prices to yield 


2.00% to 3.10% 


Offering Circular on Request 
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Odd Lots 


Every surplus, no matter 
how small, should be put to 
work earning an income as 
soon as it becomes avail- 
able. 


In that way conservative 
investors are enabled to in- 
crease their savings at the 
maximum rate consistent 
with safety. 


Our “Odd Lot Trading” 
booklet will be mailed to 
those interested. 


As« for T. 
100 Share Lots | 
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Higher Taxes Require 
More Income 


Defaulted & Low Income Bonds, 
Common & Pfd. Stocks, Bldg. & 
Lean, Bank & Insurance Shares, 
Rea! Estate Bonds & Certificates 


ean be liquidated to obtain 


MORE INCOME 


in Listed Telephone, Coal, Steel 
Railroad and Utility Bonds 


selling to yield 6% to 10% 
Interest paid 20 to 50 years 
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Bankers Securities Corporation | 


1315 Walnut Street, Philadelphia 
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1/LOAN CHANGE FORECAST 


‘Slower Increase Expected in 
1942, With More Buying of 
Government Liens 


By EDWARD J. CONDLON 

| As the banking system enters 
the new year its position in the 
|nation’s war effort might be 





} summed up with the observation 


|that the United States is facing 
| shortages of everything but money. 
Defense industries never will suf- 
| fer from a shortsge of bank credit. 
Whether commercial loans of the 
banks will contirue to expand, 
however, may ‘iepend in large 
measure on whether the war and 
the priorities system curtail great- 
ly the operations of many none- 
defense industries. 

Even though spectacular gains 
in loans were made by the nation’s 
banks in 1941-~—a rise that amount- 
ed to more than $2,000,000,000 for 
the regularly reporting member 
banks of the Federal Reserve Sys- 
tem in 101 leading cities through- 
out the country—-the net increase 
in holdings of government securi- 
| ties of all classifications for these 
}banks was considerably greater. 
Unless present indications are mis- 
j leading, this trend will continue 
| in 1942 and may be accentuated | 
greatly. 

The Treasury is making every 
effort to market its new securities 
as widely as possible and to avoid 
selling most of its major bond is- 
sues to the banks, but there ap- 
pears to be little doubt that bank 
| Kosaines of government securities 
|ene year hence will be consider- 
| ably higher than at present. Mean- 
| while, however, sales of defense 
$$$ | savings bonds are mounting and 
insurance companies and other 
large institutional investore are 
increasing rapidly their holdings of 
| government securities. 


Possible Special Issues 


There is also the possibility that 
|Special issues may be offered to 
|appeal to institutional investors. 
| Whether the Treasury may devise 
;a system of “tap” issues, similar 
‘to the plan long used by the Brit- 
‘ish Government in obtaining short- 
|term funds from London banks, 
may be answered this year. 

Like every other industry, the 
| banking industry will face higher 
|operating costs and higher taxes 
this year. If holdings of govern- 
ment bonds grow larger anl loans 
and discount gain only slightly or 
actually decrease, not all banks 
will be able to show increased 
profits. Last month, for example, 
several Wall Street banks cut their 
dividends. Whether these were 
isolated cases or whether they 
forecast coming events cannot be 
foretold at this time. These cuts, 
however, did indicate that such 
things can happen at a time when 
there is much popular discussion 
about inflation and rising prices. 
| One of the most important bank- 
ing changes in the year was the 
pepe in reserve requirements 
of member banks of the Federal 
Reserve System ordered by the Re- 
serve Board as of Nov. 1. This cut 
excess reserves from $4,600,000,- 
'000 to $3,410,000,000, with those of 
| the New York City banks dropping 
from $1,345,000,000 to $775,000,- 
| 000. The increases in reserve re- 
| quirements were to the limits of 
; the present powers of the Reserve 
| Board, and thus far there is no in- 
dication that the board intends to 
petition the Congress in the near 
future for further reserve-lifting 
powers. 


Excess Reserves Oompared 


Although excess reserves per- 
centagewise are by no means sven- 
ly distributed, the present total of 
more than $3,000,000,000 is still a 
tremendous figure when compared 
| with excess reserves of a few years 
|} ago, and it is this fact that mili- 
j tates against quick conclusions 
| that the immediate outlook is for 
higher money rates. 

Some banks, particularly those 
outside this city, have been in- 
clined to sell some of their hold- 
|ings of United States Government 
securities because of the shrink- 
age in their excess reserves. In 
| this connection it is pointed out 
| that many bankers. have not yet! 
; accustomed themselves to doing 
| business under the higher reserve 
| requirements and consequent con- 
| traction of excess reserves, but it 
is likely that this state of mind 
| will not continue much longer. 
Last year the large Wall Street 
| banks increased substantially their 
holdings of United States Govern- 
ment securities to record levels 
|/and loans and discounts of many 
|of these institutions reached the 
| highest levels in ten years. As a 
| result there was a decided correc- 
tion in unwieldly cash positions. At 
| the close of the year the earning | 
| assets of these banks were at or 
| near record levels. 

In the earlier part of 1941 de- 
| posits of these banks touched new 
| high levels, but later there were 
|moderate declines from these 
|perks. As a statistical note, two 
|more Wall Street banks entered 
| the select circle of Wall Street in- 
| stitutions with total resources of 
| $1,000,000,000 or more, bringing 
| the number to eight. The newcom- 
|ers were the Chemical Bank and 
Trust Company and the First Na- 
tional Bank of New York. 

. The increastng restrictions on 
|foreign accounts here by the 
Treasury, as conveyed through the 
foreign property control depart- 
ment of the Federal Reserve Bank 
| of New York, appreciably disrupt- 
|ed normal bankings relations with 
neutral nations. The two bankers’ 
foreign exchange committees are 
engaged in efforts to disentangle 
| legitimate foreign trade transac- 
| tions under the system of Treas- 

















York Stock Exchange and twen- 
ty-seven similar issues listed on 
the New York Curb Exchange 
were suspended from trading, 
after this country’s entry into 
the war a few days before. As 


| a result of this action THE NEW 
YORK TIMES average of ten for- 
eign dollar bond issues was dis- 
continued on Dec. 


12. 
Preliminary to the suspension 
order of last month the Treas- 
ury Department in September 
issued regulations requiring that 
all bonds of thirty-two foreign 
countries whose accounts had 
been “frozen,” either because of 
occupation or other reasons, be 
accompanied by a ‘Treasury 
“clearance certificate.” This regu- 
lation went into effect on Sept. 15. 


ury licenses. 
tasks assumed by the banks in the 
year was the census of foreign aa- 
sets in the United States 
tuted by the Treasury, a survey de- 
scribed as the greatest financial 
census ever undertaken. Presum- 
ably the results of this census will 
not be made known, even in part, 
by the Treasury for some time. 

The Federal Reserve Board's ac- 
tion recently in curtailing install- 
ment credit under Regulation W 
probably in the long run will mean 
less to the banks than to other 
lending agencies, in that the in- 
stallment business is relatively 
only a small part of the general 
business done by a commercial 
bank. All banks and other lenders 
engaged in consumer credit busi- 
ness were required to file applica- 
tions not jater than the end of last 
year if they were to continue this 
business under the required license. 

Savings banks, faced with de- 
clining yields on high-grade bonds, 
together with only a moderate 
amount of new mortgage lending, 
continued last year the downward 
trend of dividend payments to their 
depositors. In this State more 
banks reduced their quarterly in- 
terest payments on the annual 
basis of 1144 per cent. A smaller 
number held to 2 per cent, while 
more mutual savings banks 
adopted split-rate dividend pay- 
ments, with some crediting inter- 
est semi-annually instead of quar- 
terly. Most savings banks steadily 
reduced their holdings of fore- 
closed real estate. 

As the nation’s banks face the 
new year, the conclusion seems in- 
escapable that the twelvemonth 
will witness a slower increase in 
the loan account and a substantial 
increase in holdings of government 
securities. 


BRITISH INVESTORS 
HOPEFUL FOR 1942 


Continued From Page Thirty-five 


her knees in the great air war 
of 1940. 

In June, 1940, the industrial 
share index fell to a record low of 
49.4, but by the end of the year 
it had recovered to 70.4. From 
then on, except for minor setbacks 
due to the reverses in Yugoslavia, 
Greece, Crete and the loss of 
Libya, progress has been steadily 
upward, until early in December 
a wartime high of 83 was reached. 

For this achievement Russia's 
magnificent achievement in ex- 
ploding the myth of German invin- | 


cibility and the imminent recon- | 


quest of Libya by Britain are un- 
doubtedly largely responsible, With | 
markets temporarily dismayed by | 
the extension of the war to the} 
Far East, there has been a year- 
end reaction to 79.5. Similarly the 
bond index rose during the year 
from 126.1 to a wartime high of 
132.5, ending the year only a trifle 
under this record, at 132. 

There is no doubt that equities | 
fell too low during the great crisis 
of 1940, while in the year much 
more become known about the ef- 
fect of war and taxation upon in- 
dustrial company earnings. 

Something nearly approaching 
stability in dividends has been | 
reached, and excepting that group | 


of companies that must tempora- | 


rily face misfortune through the 
spread of the war to the Far East, 
this stability should be maintained 
unless after a long period of free- 
dom from air bombardment Brit- 
ain should again experience serious 
disruption from aerial attack. 


General Money Problem 


There has been no departure 
from the government's cheap mon- 
ey policy. Even lower interest 
rates have been forced by its policy 
of close economy, which has not 
permitted any straying of capital 
from the sole task of financing the 
war, although probably the limit in 
low interest rates has now been 
reached. 

With government expenditures 
still increasing, financial problems 
grow even greater. The country 


has risen splendidly to the task of | 


finding the cash resources demand- 
ed by this extravagantly expensive 
war, but the coming year must do 
even better if the specter of infla- 
tion is to be kept at bay. Easing 
of the cost of living has braked the 
rising trend of wages, but the gov- 
ernment’s warning that its price 
stabilization plans will -be ruined 
without closest cooperation of the 
trade unions is, unfortunately, being 
disregarded. 

One by one the labor bodies are | 
pressing for and obtaining higher 
wages although this cannot be 
truly justified by any burdensome 
rise in the cost of living. This has 
been virtually stabilized in the last 
year, the index having risen only 5 
per cent. In the same period com- 
modity prices, as measured by the 
Board of Trade index, advanced 
only moderately, from 148.6 to 
155.2. Moreover, the average war- 
time rise in wages has consider- 
ably exceeded the increase in the 
cost of living. 


One of the largest | 


inati- | 
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Uncertainty Affects All 
Efforts at Planning 


PRICE CEILINGS A FACTOR 


Distributors Held Unwilling to 
Take Risks in Adding 


to Inventories 


~ 


The shock of the war upon busi- 
ness was moderated by the extent 
to which the economic organiza- 
ion already had moved toward a 
war basis, and adjustments in the 
markets were orderly, according to 
the January aig mnie 
of the National City Bank of New 


york 

“There was no call or need for 
emergency action to allay panic 
the exchanges function- 
ing normally,” the bank says. “A 
rise got under way in prices of 
commodities which were still 
but quickly ran its 
che cked in part by instinc- 


or to keep 


basic 
uncontrolled, 


“ourse, 


ive unwillingness to expand com- | 


n ents under the uncertain con- 
jitions, and in part by extension 
of price ceilings to new markets. 

“Government agencies moved 
promptly to conserve supplies of 
the strategic materials affected by 
hostilities, to limit their use to es- 
sential purposes, and to assure 
their equitable distribution. 

“If the outlook for 1942 were 
entirely a question of demand 
there would be no uncertainty, for 


aggregate is limitless. 
ume of arms production, however, 
will be governed not only by will 
or inte 
ize and coordinate the effort to 
train labor, and to obtain mate- 
The government has stead- 
ilv extended its controls, and on 
the government agencies falls the 
lity for coordination. 


nt 


rials 


resp yoOnsibi 


Th emen ndustrial or- | 
The elements of the i November gross .... 


ganization for their part will have 
together. 

prevailing sentiment 
manufacturers and distrib- 
consumers’ goods is one 
*** Manufacturers 


tn m1 
to pull 


ine 


among 
rs of 

of hesitation. 
9 not know 
stand. 
as to consumers’ attitudes. 
are less willi 
risks, in view of the danger, 
among others, of having price ceil- 
ngs imposed upon them below cur- 
levels They would like to 
the effects of taxes, pres- 
prospective, on buying 
A fundamental and unan- 
is the length of 
Thi s uncertainty affects 


ng.” 


exactly 


rent 
know 
ent and 
power 

ewerable ques-ion 
the war 


all planni 


J. §. 1S PLUNGED 
INTO WAR EFFORT 


Continued From Page Thirty-five 


he United States on a self- 
basis. New synthetic 
construction, or al- 
: operation, will be able to 
120,000 tons of 
by the end of 1942, 
for essential military re- 
nents. Reserve stocks of im- 
rubber on hand will prove 


sande 
inaer 


of utmost importance during | 


months. 

in Tennessee’s hills, 
pths of Niagara Falls 
the gigantic dams of the 
the aluminum industry 
verv available kilo- 
kilowatts of power 
ated into aluminum 
turn, when rolled 
present perhaps 
this na- 
the Axis aggres- 
As the backbone of the air- 
dustry, aluminum has made 
le the tremendous strides of 
in the last few years. To- 
1inum is the all-important 
of war. Aluminum pro- 
se United States cur- 
rly triple that of 1938 

full peacetime year. 
umer markets, under the de- 
smergency, virtually have 
riped out as metal is flowing 
channels. Both the 
ment and private plants of 
iave joined hands in a 
yt to further increase 
aluminum capacity, 
ilt that b. the end of 
1ey will be producing 
all the countries under 


y transi 
h in 
cated, 
anything else 


answer to 
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lefense 


of the 
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war found 
pre pared, 
for additional 
n, the steel industry 

year voluntarily expand- 
capacity and, despite 
and shortages of coal and 
managed to break all 

of production by 
lose to capacity for the 
1941. Our steel industry 

t 50 per cent more stee] 
4 xis-controlled 
tonnage 
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ustry fuiy 
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or full operation 
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for such 
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and other 
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ANNUAL _FINANCL 


HESITANT ATTITUDE 
SEEN IN BUSINESS 


National City Bank Says That 


Aiiheated in Cotton (RD 
Made Before Start of War 


Robert J. Murray 


Robert J. Murray, president of 
the New York Cotton Exchange, | 
indicated yesterday in a year- -end | 
statement that the stability of the| 
nation’ s cotton markets as the! 

United States entered the war had 
been due to the fact that the cotton | 
trade had already been adjusted to 
a wartime basis. He said cotton 
prices rose sharply above the year 
before, 
cotton was at a record-high mark 


and export trade had disappeared. | 
| At the same time, Mr. Murray said. 


the government loan program was 
in effect, speculative commitments 


| were small and futures markets | 


were operating under the regula- 
tion of the Commodity Exchange 


| Administration. 
the call upon the industries in the | 


The vol-| 


RAILWAY EARNINGS 


INDIANA HARBOR BELT 
1941 
gross .... $1,204,616 
Net oper. income..,, 106,563 
Net income ....-.. - 63,652 
11 mos, gross........ 13,494,900 
Net oper. income... 1,696,507 
Net income.. 1,222,071 


INTERNATIONAL 
RI 


1940 
$1,083,482 
154,699 
117,196 
10,991,950 
1,415,993 
987,926 


OF CENTRAL 
CA 


November 


$431,078 
184,594 
56,429 
5,097,659 
2,119,052 
875,006 


$351,579 


12,997 
5,098,199 
1,989,969 | 

818,000 


Net rev. operations.. 


Net rev. operations.. 
Net income.......... 


Month 
Ended: 
January ... 

February 


High. 
4.04 
4.03% 
4.04 
4.031% 
4.03% 


August 

September 

OctoHer ...cscecscosssece 
November 

December 


Year’s range .... 


ARGENT 
=. 


Month 

Ended: 
January 
February 


September 
October 
November 
December 


NOTE: 


March 12: (B) Greece, Apri! 26: (C) 


domestic consumption of | 


LONDON, 
Low. 


Low. 

23.70 
23.60 
23.05 
23.25 
23.65 
23.75 
23.80 
23.85 
23.60 
23.50 
23.75 
23.55 


23.05 


Due to the war and the proclamation of President Roosevelt blocking the assets of the cotintries involved, 


Italy, Sweden, Switzerland, all as of June 14; 


AL THE 


NEW YORK TIMES, 





GERMANY’S TAXES 
e MULTIPLIED BY WAR 


Collections for 1940-41 Put at 


_ 17,700,000,000 2 Years Ago 


/40 BILLIONS LIKELY IN '42 


| 
With Decline in Tax Credit 
Bonds and Costs Doubled 


Reich Faces New Levies 


By Telephone to THs New York Times. 

ZURICH, Switzerland, Jan. 1— 
|Germany since 1933 has been pre- 
| paring systematically for war 
and in so doing organized its eco- 
|nomics to fit 
scheme. It was intended originally 
to cover half of the actual running 
;}cost by “normal” ta- 
| duties, and to this end soon after 
| the war’s outbreak income and cor- 
| porate taxes were increased by 


about 50 per cent—war tax on ex-| 
| cess profits. 


| Under this new rate income tax | 
| collections for 1940 to 1941 amount- | 


| ed’ to a total of 27,200,000,000 
me yoheny against 23,500,000,000 and 

:700,000,000, respectively, the two 
(ein preceding. With new taxes 
and higher incomes the collections | 
| for the year 1941-42 is expected to | 
reach a total of some 40,000,000,000 | 
to 50,000,000,000 marks, including 
income from State administration, 
the “register contribution” (Matri- 
kular Beitrag) from Bohemia and 
| Moravia and the contributions from 
the occupied countries, 


Tax Credit Bonds Down 
The tax credit bonds initiated in 





1939 by Walther Funk, president of | 
the Reichsbank, under his “new | 


finance plan” as a source of income 


come tax they replaced, and as pre- 
dicted at the time of their issuance, 
faced with this mounting deficit 
the Treasury is obliged to resort to 


nate it. 
But while the Treasury is 
with further 





side an at a rate unparalleled in | 
bevel history. 


| corporate 


industrial). It further added luxury | fy] planning has been of an infla- | 


| But each new tax added new costs 
|to industrial production which in | 


into the new war} 


“tion and | 


have diminished considerably, the | 
actual revenue from them being 
less than the book value of the in- | 


| 
| 
| 
Agricultural adj. 
| 


further taxation in order to elimi- 


taced | 
taxation to means its | 


FRIDAY, 


JANUARY _| 





| income up to a “normal” level, it | 
ee encountering on the outgoing | 
an increase in prices of war 


In September 
this year the Treasury took its 
mek step toward eliminating some | 
of these deficits in an effort to 





adding a 25 per cent surtax on 


incomes (financial and 


taxes to existing ones on tobacco 
(which formerly paid 20 per cent, 
now pays 50 per cent), champagne 
(a one mark tax hitherto has now | 
|been raised to three marks a 
bottle) and so on down the line. 


turn rebounded on the govern-| 4 
ment’s purchasing commission—. | 
with the final result that 1942 will 
|certainly see still 
|added to the already staggering 
| list. 


Cost of War Doubled 


Comparing deciared tax collec- 
tions with the increase in public 
|debt brings out the fact that 
| Whereas in its initial stages the 
| war cost approximately 5,000,000,- 
000 marks a month, during the last 
‘few months operations in Russia 
| have raised that amount to some 
| 9,000,000,000 to 10,000,000,000 
|marks, The result has been to 
| raise progressively the public debt 
(11,500,000,000 in 1933) to a stag- 
gering degree. On the outbreak of 
| war it amounted to roughly 25,- 


000,000,000 consolidated and 9,100,- | 


000,000 floating public debt; after 
one year of war these figures had 


|‘ TREASURY 


|debt when Reichsfuehrer 
| break out of the vicious circle by | 


_27,200,000,000 Marks Against. 


| tionary 


| oa 


further taxes | 


risen respectively to 35,300,000,000 
and 27,500,000,000, while at the end 
of the second year they stood at 
56,400,000,000 consolidated and 51,- 
100,000,000 floating debt for the 
impressive total of 107,500,000,000 
or nearly ten times the national 
Hitler 
stepped into power. It will be seen 
therefore that a considerable part 
of the war financing despite care- 


character —through the 
|medium of expanding government 
| credit. 

During the first two years of 


the war the Reich Treasury issued | 


a total of 28,300,000,000 marks of 


| long-term bonds on which interest 


rong converted successively 
2 to 3%4 


from 
per cent, which prevails 
Individual investors took 
7,000,000,000 to 8,000,000,000 of 
these loans, but since’ these 
amounts were by far insufficient to 
|cover the expenses of war opera- 
tion and by the same token to con- 
solidate floating debts, a tendency 
| set in to increase note circulation, 
which of itself accentuated the in- 
flationary feature of the price 
rises. 


New Dictums Enforced 


To cover this the Reich Treasury 


;}enforced new dictums calling on 
corporations to augment their 
nominal capitalizations by convert- 
|ing their reserve assets into active 
capitai—thereby freeing several 
billion more marks on which lump 
“corporate tax" levies of 10 to 20 
| per cent could be made, depending 
‘on the importance of the concern 
affected. 





STATEMENT 


Special to Tas Nuw Yorn Truss. 


WASHINGTON, Jan. 1- 


Revenue receipts and expenditures close of business Dec. 


30: 


RECEIPTS 


This Month. 
$1,198,731,445 


761,036,356 
346,031,774 
4,215,278 
31,709,589 


Bete | oss 
Principal Sources: 
Income tax 
Mise. internal revenue. seee 
Employment taxes 
Customs 


Corr, Period Fiscal Year 
Last Year. 1942. 


$740,920,315  $4,563,153,751 


428,722,133 1,817,831,593 
231,349,681 1,894,318,490 
3,141,174 426,053,330 
29,782,717 203,085,368 


Corr. Period 
Fiso, Year 1941. 


$3,235,652,245 


1,040,635, 648 
1,516,413,211 
327,417,545 
158,558,843 


EXPENDITURES 


Total expenditures (excluding 
public debt retirements). . 
Principal Items: 
program.. 
Civilian Conservation Corps. 
Social Security Board 
Works Projects Adm....... 
Interest on public debt 
National defense 
Excess of expenditures (ex- 
cluding public debt retire- 
ments) 
Gross public debt. 
Monetary gold, $22,733,799,980; 
Treasury balance, $3,475,953,181.82 


2,415,112,521 


109,286,271 
14,018,743 
31,927,323 
81,129,696 

198,458,579 

1,764,847,797 


1, 220,596,653 


1,172,053,574 


109,581,501 
22,822,185 
18,092,691 

114,678,669 

218,933,668 

473,134,510 


11,356, 591,380 5,140,920, 891 
342,422,908 
102,378,922 
251,116,871 
478,112,154 
491,296,195 

8,132,478,853 


500,122,626 
136,895,824 
216,005,734 
654,084,742 
490,596,370 
1,770,130, 661 


431,827,019  7,208,467,760  2,216,358,007T 


$57,737,474,070; year ago, $45,024,631,488. 
year ago, $21,991,101,935. 


FOREIGN EXCHANGE RATES IN 1941 


The following table gives the highest and lowest rates by months for the more important foreign exchanges during 1941, quotations being for sight exchange. 
Quotations cn sterling represent dollars and decimals of a dollar; all others represent cents and decimals of a cent. 


CANADA. 


High. Low. 
86.18 82.25 
85.75 82.68 
85.62 84.75 
88.88 85.25 
88.31 86.87 
86.00 87.68 
88.44 88.18 
89.50 88.44 
89.75 88.06 epee 
89.37 88.50 9 ais 
89.12 88.25 

88.75 85.18 


89.75 82.25 


BRAZIL. 
High. 
5.15 
5.15 
5.15 
5.15 
5.15 
5.15 
5.15 
5.15 
5.15 
5.15 
5.15 
5.20 


5.20 


SWITZERL’D. 


High, Low. 
23.30 23.20% 
23.233 

3.23 
23.23 ” 
23.22% 
23.2214 


“—— 


23.30 23.16% 


INA, CHILE. 


333333333333 


P alatntntateloal-al-alvaie) 
> 
> 


- ae 2 2 2 ee oe Oe eS 
on 


= 
3 3333333333333 


Finland, Portugal, 


High. 
23.91 
23.87 
23.86 
23.86 
23.87 
23.86 


23.91 
COLOMBIA 
High, 


SWEEDEN. 

Low. 
23.84 
23.81 
23.81 
23.81 
23.85 
23.85 


ITALY, 


High. Low. 
5.05 5.05 
5.05 5.05 
5.05 5.05 
5.05 5.05 
5.2614 5.05 
5 26% 5.261% 


High. 
23.97 
24.77 
24.6 
24.74 
24.42 
24.67 
25.37 
25.52 
25.40 
25.40 
25.39 
F25.40 


25.52 


eae oo seee 
eee eee 
re 


eee eee 


aaaaaa 


5.26% 5.05 
PERU. 


High. Low 
16.00 16.00 
16.00 16.00 
16.00 16.00 
16.00 16.00 
16.00 16.00 
16.00 16.00 
16.00 16.00 
16.00 14.00 
16.00 16.00 
16.00 16.00 
16.00 14.00 
16.00 16.00 


16.00 16.00 


23.81 


Low. 
57.00 
57.00 
57.00 
57.00 
57.25 
57.25 
57.25 
57.25 
57.25 
57.25 
57.25 
57.75 


57.00 


High. 
40.00 
40.00 
40.00 
40.75 
42.50 
45.00 
45.00 
44.25 
45.50 
46.75 
52.50 
54.00 


54.00 
(D) Japan, 


July 25; (E) Ch 


HONG KONG. 


Lew. 
23.70 
23.97 
24.59 
24.37 
24.26 
24.50 
24.56 
24.40 
24.38 
25.39 
25.39 
F25.37 


23.70 


URUGUAY. 


Low. 
40.00 
40.00 
39.50 
40.00 
40.75 
42.50 
44.00 
44.00 
44.25 
44.25 
46.50 
53.00 


39.50 


SHANGHAI. 


-. Low. 
5.43 
4 4 


5.40 
5.65 5.36 
5.50 5.26 
5.56 


5.15 
5.61 5.44 
5.51 5.31 
5.55 


4.92 
5.55 5.55 
5.50 


5.50 
5.50 5.50 


E5.50 §E5.50 


5.88 4.92 
VENEZUELA. 

High. Low 
25.00 24.00 
26.50 25.00 
26.25 26.00 
26.25 25.50 
26.00 25.75 
29.00 26.50 
29.30 28.00 
28.00 27.25 
27.75 27.25 
27.25 26.25 
76.25 25.75 
27.50 26.00 


29.30 24.00 .70 


INDIA, 


High. Low. 
30.35 30.35 
30.38 30.35 
30.35 30.35 
30.33 30.33 
30.33 30.33 
30.33 80.33 
30.33 30.33 
30.33 30.33 
30.37 30.33 
30.37 30.33 
30.37 30.33 
30.37 30.37 


30.37 30.33 
GREECE 
High. Low 

10 70 


70 70 
.70 .70 


BewwwTTwIT 


ungking substituted Dec. 14; 


4, 1942. 


| 








JAPAN. 
High. 
23.48 
23.48 
23.48 
23.48 
23.48 
23.48 
23.62 


23.62 
FINLAND. 
High 
2.05 
2.05 
2.05 
2.05 


2.05 
2.05 


2.05 
free trading in the currencies of the nations enumerated was suspended as of these dates 
(F) Hong Kong, 


SULPHUR PRODUCERS | 
HAVE RECORD OUTPUT 


Unprecedented Demands Met, 
L. M. Williams Jr. Says 


Record-breaking supplies of sul- 
phur at no advance in price were 
the reply of the American sulphur 
industry to the Axis challenge, 
Langbourne M. Williams Jr., presi- 
dent of the Freeport Sulphur Com- 
pany, says in a year-end statement. 

Shipments from American com- 
panies in 1941, he said, were esti- 
mated at 3,325,000 long tons, 
against 2,558,742 in 1940 and 
2,466,512 tons for 1937. 

“The industry met in full the un- 
precedented requirements for de- 
fense and civilian production,” Mr. 
Williams said, “without any sub- 
stantial reduction in the above- 
ground stocks of mined sulphur, 
which total nearly 4,000,000 tons. 
Exports of sulphur were practical- 
ly up to the level of the preceding | 
year. 

“One of the key factors in our 
armament program is, of course, 
the explosives industry, for which 
su!phur is an important raw mate- 
rial. The rapid expansion during 
the year in the nation’s explosives 
production and other industrial ex- 


; pansion has brought about an in- 


crease in productive capacity for 
sulphuric acid, the form in which 
most suiphur is used, of more than 
1,000 tons of acid per day. 

“In cooperation with the War) 
Department, the acid industry ef- 
fectively coordinated the produc-| 
tion of all acid with the production | 
of military explosives and with the | 
recovery of acid for re-use. The| 
tremendous increase in demand for | 
fuming sulphuric acid needed for 
explosives production, but little 
used for civilian requirements, was 
met by erecting auxiliary equip- 
ment at existing acid plants. These | 
same plants function in the re-| 
covery and further use of acid} 
which has served its term in ex-| 
plosives manufacture.” 


INVESTMENT TRUST 


Keystone Custodian Funds—Report | 
as of Nov. 30: Series S-2 income |} 
common stock fund showed net! 
assets equivalent to $10.44 on) 
each share of common stock, | 


against $10.77 on May 31. 


MEXICO. 
High Low 
20.75 20.75 
20.75 20.75 
20.75 


20.70 
20.79 20.67 
20.75 20.70 
20.75 20.70 
20.70 0.70 
20.70 
20.70 
20.70 
20.70 


Low. 
23.48 
23.48 
23.48 
23.48 
23.48 
23.48 
23.48 
DD sete 20.70 
D> ose 20.70 
see 20.70 
D 20.70 
D 20.70 20.70 


23.48 20.75 20.67 


HUNGARY. 
High 
19.85 
19 &5 
19.85 


98.00 | 
98.62 
98.81 | 
99.50 
99.75 
99.93 
£9.93 


91.50 


PORTUGAL, | 
High. Low. 
4.01 4.00 
4.03 4.03 
4.03 4.92 
4.02 4.02 
4.02 


Low. 
2.05 
2.05 
2.05 
2.05 
2.05 
2.05 


Low 

19.85 
19.85 
19.85 


>> >> >> >>> 


2.05 19.85 19.85 4.03 4.00 


(A) Hungary, 
Dec. 26. A license was required before funds 


could be transferred out of blocked account and this restriction checked normal trading, resulting in an irregular market and prices for the stated currencies following issuance of the proclamations 


Year's 
Sales 
in 100s. High. 


Stocks and 


Dividend Rate. Low. 


Univ Cons Oi! (1g)... 634 
Univ Cooler A beds 5% 
Univ Cooler B 1 
Univ Corp vtc......006 coospest Ay 934 
Univ Insur (1).......6. CTS z 297% 
en hg ee ee 3012 
Uniy Prod (1 80g) 1% 
Utah-Idaho Sug ( 
U gh © B A OF GRP iceccss onal 83% 

tah Radio cone sees Vg 
Uti lity Equit ale Root Yj 
Uti! Equit pr (2Vak). 6375 


612 
2% 
“q 
553 
22% 
1453 
10 
13% 


Fe eeeeeree 


VALSPAR CORP 
Valspar pf (2k) 
Venezuel Pet 


580 
6825 
7049 








~ 1941 CURB MARKET DEALINGS 


Year's 
Sales 
In 100s. 


Stocks and 


Last. Dividend Rate 





Vogt Mfg (.80a) . 
| Vultee Airc 


coves oe 
+t 1632 


| WACO AIRC (.209) 
Wagner Bak vtc (1.309) 


Wagner Bak pf (7) 

Waitt & Bd A (1g) 
| Waitt & BA B 

Walker Mic . 

Wayne Knit M (2g) 1A... 
Wellington Oil 

Wentworth Mfg (2q).......5. 
West Tex Ut $6 pf (6). 
West Va C & C 
West Air Lines 


seeeee 


(209) .cccece 





Sales 
In 1000s, High. Lew, 


ALA POW Ss 46....ccceseeeers 
Ala Pow 5s 5 

Ala Pow 5: 

Ala 
Ala 
Am 


288 108 

485 10634 
467 1065g 
1298 103¥2 
185 105%, 
493 1101/2 
550 1091/2 
490 1061/2 
6597 1093, 


105 
103% 
103 
1001/2 
10234 
10614 
1053 
1031/2 
100V%4 
78 
1051/2 
128 
104% 
35 
10 
956 
955 
10 
958 
55 
107 
105 
100 
100 


Pow 5s 
G & E 334s 70.. nan 
Am G & E 3s 60..... geeekn? 
Am G & E 234s 50 

Am P & & 6s 2016 

Am Writ Pap 6s 61.. 130. 83% 
Appal El Pow 3s 70........ 1010°109% 
Apna! Pow 6s 2024 A........ 72 131 
Ark P & L 5s 56 1198 10814 
As Elec 4i/s 53 6831 597% 
As G & E 5s 50 2877 191% 
As G & E 5s 77 406 19 
AsG & E Ss 68 3191 1934 
As G & E 42s 48 * 163 181% 
ASG & E 41s 49 * 3371 1934 
As T&T Sts 55 637 69 
Atlan C 178 110 
Atlan 113 108% 
Avery & S 11 10434 
Avery & Sons 5: 17 102 


56 ; 


BALDW L 6s 50 

Beil T Can 5s 57 

Bell T s 

Beth St 6s 98 .. 
Birm El 4's 68.. 
Boston Ed 234s 70A 
Broad Riv P 5s § 


2555 1271 
1200 11406 
417 115 
251 158 
912 10334 
979 105 
100 106 


105Vg 
105% 


CAN 


fan 


NOR P Ss 53... 
Pac 6s 42 

Cen Ill E & G 334s fd. 
Cen St El 5¥os 54 

Cen St El 5s 48 

Cen St P&L 5125 53. 


998 388 
1367 8834 
86 107% 
4095 31 
. 2232 30 
2755 1003, 
i Ry soaes 1805 4! 
n St Ry Si, s 52 336 1003— 
1 St Ry 6s 6s B 234 101% 
ties Ser 5s 985 91 
es Ser 5s ° 35493 
Ser 5s § .. 2450 9058p 
10409 917% 
2345 993% 
481% 91% 
1530 105 
22 131% 
251 1125% 
415 111 
510 106 
99 128V%4 
7964 9834 
253 69% 
1241 1031, 


ties Ser Ss 5 
t 'S P&L 

t S Pow 5% 
Commun P & | 
Conn L & P 7s 


C 
C 
Ci 
Cc 


5? 
5s 57 
SIA 

1 GEL Ba 34s 71 eeveee 
Con GEL Ba 3s 69. Tyr TTS 
Con GEL Ba 234s ° evel 
Con G Ralt 4¥os S4......000. 
Cont G&E Ss 58 A 
Cuban Tob 5s 44 

dah Pack * 


..t 5311 903% 
71191 9714 
70 126 
511 106 
112 110% 


656 10514 
. 3540 10612 10112 
614 10742 104 


289 1017_ 9934 
. 1510 8934 75 
108 103% 9612 
Big 
62 
99/9 
72 
8012 
75\4 
1075 
101 
5834 
15 


77 

"$34 
11934 
10358 
107 


10014 


Empire Dis E 5s 52 
Erie Ltg 5s 67 


FED WATER Sts 54 
Pa PF GE We Wivensvdecscas 
Fla Pow 4s 66 C 


GARY E & G 5s 44 st 
Gatineau Pow 3345 69... 
Gen Pub S 5s 53.. . 
Gen Pub Ut 6¥2s 56... 
Gen Rayon 6s 4 

Gen W Wk 5s 43 A 
Geo P & L 5s 78 
Glen Ald Coa 

Grand Trunk 4s £ . 
Nor P 5s 50 st ‘ 
Mt Po 


Great 
Green 
Groc C 
Guar Inv 5s 48 A 


Last. Chge | 


1051/2 
104 
103% 


2% 
242 
% 


Sales 


| Virg Pub SVC Pf.scscccceeee-2H1290 106 801 


In 1000s. High. Low. Last. 


Continued From Preceding Page 


1 
Net 
Chge. 


8112 10 i] West Grocer (.90g).. 
8¥2— 1 || West Md 1 pf (7k). . 
82 .. || West Tab & Sta (29). ‘ 
Westmoreiand Coal (3349 
Westmoreland Inc (1) 
Weyenberg Shoe 
Wichita R_ Oil..... 
Williams (RC) (309). 
Wms Oil-O-Mat .... 
Willson Prog (.80a). 
Wilson-Jones (1V9q) ee 
Winnipeg Elec 8B 
Wisc P & L pf (7) 


Stocks and 


High. Low. Last. Dividend Rate. 


il 
1i%4 


7\2 
436 


51% + 1 
Me («C. 
8 + os 


ha 


Wolverine P Cem (.20g). 


Wolverine Tube (.45Sq).. 
Woodley Pet (.40) 
Woolworth Ltd Mcaton ch 


DOMESTIC BONDS 


Net 
Choe. 





HOUS LTG & P 3145 66 
Hygrade Fd 6s 49 A ° 
Hygrade F 6s 49 B....... eooet 


101Yg 
10234 
1071/2 
107% 
103% 
106% 
80 


1% 14 
284 
61 


SITIITid 


IDAHO POW 334s 67 

Ill Pow & L Ss 56 C.. 

Ill Pow & L Sis 57 

Ili Pow & L 6s 53.. 

Ii] Pow & L 5¥s eae 
ee: Hed Bh Te Wear ciccevewse 
Ind Svc Ss SO......:. 

Ind Svc 5s 63 A 

Indnapls Gas 5s 52.. 

Indnapis P & L Mas 70.. 

Int P Sec 7s 57 E. 

Int P Sec 7s 57 E 

Int P Sec 7s 52 F 

Int P Sec 7s 52 F xc.. 

Int P Sec 6V2s 55 C... 

Int P Sec 6s 55 C xc... 
Inters Pow 

Inters Pow 5s 


1061/2 
12934 
105 


HIP EEEG Eat. 


It Sup Pw 6s 63 A 


JACKSONV GAS 5s 42 st 
Jer Cen P&L 31s 65 


KAN EL POW 3%9s 66 
Kan G&E 6s 2022 A.. 
Kan Pow & Lt 3¥gs 69....... 


LAKE sUP DP 315s 66.A..... 
ewe £2 5 eer 
Lou P&L Ss 57 


109 
317 
709 


McCORD R 65 48 5 

Menge! Co 412s 

eee BO WE Fe..: savcceesss 
Metro Ed 45 65 G 

Midiand Val 5s 43.......ee00. 
Mid St Pet 6s 45 A...... 

Milw G Lt 4% 67 

Minn P&L 4s 78 

Minn PAL Ss 55 
Miss P&L Co 5s 

Miss Riv P 5s 51 
Mo Pub Svc 5s 60 


198 
196 
305 
379 
788 
139 
564 
782 


57 


NASSAU & SUF 5s 45......... 

Nat P&L 5s 

Nat Pub S Ss 78 ct 

Nebr Pw 6s 2022 

Nebr Pw 4s 81 

Nevada Cal E 5s 56 

New Amst Gas 5s 48 
Enq 
Eng 
Eng 
Eng 
Eng 
Eng , 
Ori PS 65 49 A. 
Y & West Lt 5s 54 
Y & West Lt 4s 2 

NY St E&G 334s 64....... ont 

Nor Am L&P Sts 56..... ois 

No Bos Lt P 3¥5 47... 

Nor Con Ut Sigs 48 A.. 

Nor Ind P S 334s 69 


OGDEN GAS 5s 45......000 ° 
Ohio Pow 3Y4s 68..... ccccces 924 
Ohio Pow 3s re 
101 Ohio Pub Sve 4s 62....... ee 
68 +10 Okla Nat Gas 3%%s 55....... t 336 
1634 — 7% || Okla P & Wat Ss 48 153 


‘ 


Pow 5i/2s 54 
Pow 5s 48.. 


225 
226 
1087, 


bitttt 14141 


PAC L & P 5s 42 

Pac P & L 5s 55 

Park Lex Ishid 3s 64 
Pen Cen P & L 4¥25 77 
Pen Cen P & L Ss 79.. 
Pen 
Pen 
Pen 
Pen 
Pen Wat & P 3s 70., 
Pen Wat & P J3¥qs 64 
Phila El P Sts 72 . 
Phila Rap Tr 6s 62 


1113, 109 1091 — 1\%4 

834 705— B12 +1019 
822 705, 8112 +1012 
11158 107% 108 + 
101 102% 
98 994 
10442 10512 
102 104% 
100 =102 

722 76 

71g 75% 


aq 
35g 
234 
15g 
29 
8 


om 
+ 2 
+ 23% 
— 1% || 
—19V%4 


80 
107% 
4\2 

4% § 
4% 4M 

5 5 
3¥2 Si 

3% «(4 
2434 3434 
4 662 73% 
10634 10834 
4 638 


75 
105 
4 Portland G & C 5s 
Potomc Ed Ss 56 E 
Potome Ed 4s 61 F.. 
Potrero Sug 7s 47 st . 
Pow Cor Can 4's 59 B 
Pub Sv Colo 4s 49 
Pub Sv Colo 3's 
Pub Sv Ind 4s 
Pub Sv 
Pug Sd 
Pug Sd 
Pug Sd 


—1634 
—12% 


_ ba 


4 42 S22 
Vy 10 
— QUEENS BOR G Sts § 
106 106 
123 12504 
10934 10934 


SAFE HAR W 41/5 79 
San Joag L & P os 52 
Schulte R E 6s 51 
Scullin Stl 3s 51 

Shaw W & P 4V25 67 A 
Shaw W & P 42s 70 D 
Sher-Wyo 6s 47. 

South Car Pow 5s 57.. 
So Cal Ed 3s 65 

So Cal Gas 3%4s 70 

So Count Gas 3s 71 

So Ind Ry 4s 51 
So’'wes G & E 


109% 
10634 
109% 


1053+ 1053, 
101 10212 
107 10814 


” 
101 
1091p 
11042 

6034 
104 
107% 
10534 
10814 
10634 
112V4 
104 


77 80 
95m 99 
10512 106 
10614 107 
48 54 
98 9812 
1002 102% 
102 102% 
1055@ 106% — 
102 103% 
109 110% 
9634 101 


997_ 100% 
10534 107 

14 14% 
11434 120 
107s 110% - 
87 0 
114 114 
56 5934 
56% 5934 
56% «59 
85 8512 
813% 813_ 
106 §= 106 
10012 1001/2 
114 «115 
103 1041 
1073, 111 
101% 101% 
1934 10334 
4934 52 
10534 1071, 


3Vas 7 


Spalding 5s 89 


Stand G & E 6s Si 
otand GA&E os § 

Stand G&E 65 66.. 
Stand P&L 6s 57 

10234 Starrett Corp 5s § 
109 

26 

124 

112 

991 
121% 
69V2 
69V2 
6912 
100 

9719 
10934 
105% 
115, 
1071/2 
1113, 
103% 
195% 
6434 
109% 


TEX EL S Ss 60 
Tex P&L 6s 2022 A 
Tex P&L 5s 56 


Toledo Ed ios 68 
Twin CRT Svs 52 A 


Unit 
Unit 
Unit 
Unit 
Unit 
Unit 
Unit 
Utah 
Utah 


L&P 6s 75.... 


L&Ry Sis 58? 
L&Ry 6s 52 A 
L&Ry 65 73 A 
P&L 6s 2022 A 
P&L 419s 44 


tiitiiret 


ViAG PUB S 6 
Virg PS Sis 
Virg Put S 5s 


46 
113% 
110 

1075% 
1111/2 106 
109 =105 
10644 102 


106 
106 
103 


106 
107 
1033, —Ci«t 
10834 — '%4 
105%, — 255 
103 


[9 B 
WALDORF-AST 5s 


Wash ky & tl 4s 5 
Yai; Wash Wat P 3¥gs 64... 


54. 


Pub S Se & OD..... 


Portland G & C Ss 40........ 


P & L 4¥s 50 D.... 


So’'wes P & L 6s 2022A...... 


Stand G & E 6% 48 st... 
Staand G & E 6s 48 cv st 


Tide Wat P 5s 79 A.......00 


ULEN & CO 6s 50 4th st....* 
UBS ite WE) coccc sc cane 


ay Eh 


Year's F 
Sales Net |} 
in 100s. High. Low. Last. Chge. 


+ 3 
60 + % 
16% — 3 
19%q + 
ll + 
534 — 


4 3% =«+7 
-t 1060 fp S8Y2 
: 15/2 
) , 13 
10% 


others 


Stocks and 
Dividend Rate. 


Wright Harg (h.40a) 
New Eng T & T Jan. 
*In bankruptcy or receivership, 


Bankruptcy Act, 


tStocks so marked are fully listed on the Curb Exchange. 
are dealt 


Year's 
Sales 
In 100s. 


Net 


High. Low. Last. Chge. 


43g 1%e 1% — 2% 


RIGHTS EXPIRE 
1§....06 @B %& 1646 WG 

or being reorganized under 
assumed by such companies. 
All 
Rates of 


or securities 


in on an unlisted trading basis. 


dividends in the foregoing table are annual disbursements based 


on the last quarterly or semi-annual declaration. 
noted, 
xd Ex dividend. 


wise 


or stock. 


ww With 





Sales 
In 1000s. High. 


10633 
101% 
38 
10634 
1071/2 
10634 
110 
1091/2 
109%, 
110% 
110% 
115 
106 
10012 
982 
11034 
11242 
100 
8214 
107 
10934 
109 
162 
104 
105 
10234 


2 ‘ 91/5 


Net 
Chge. 


— 55% 


» Last. 


101 
98 
26 
104 
104% 
2 104 
2 10612 
105 
106 
2 10612 
10642 
114% 
105 
5 100 
93 
109 
2 1091/2 
100 
8214 
105 
2 106 
1057 
140 
9914 
9812 
9612 


Agri 


Danish 


1749 


ERCOLE M EL 614s 53 A 
FIN R M BK 5s 6lst......... 


t 976 


10934 
73 13 


670 


HAMBURG EL 5¥/s5 3 
Hanover St 612s 49 
Hanover City 7s 39 


ISARCO HYD EL 7s 52 


MSFELD M&S 
Maranhao Braz 
Medellin Col 


NIPPON E P 615 


PARANA BRAZ 7s 58 
Pied Hy-Ei 6¥2s 60 A 
Pomerania El 6s 53 
Prussia El 6s 54 


JAN 6%25 59 

Ruhr Gas 6¥2s 53 A 

Ruhr Husng 612s 58 

Russian 625 1919 

Russian 5s 1921........... 


SANTIAGO CHILE 7s 49...... 
Saxon Pub Wk 6s 37 
Stinnes 4s 46 3d st. 
Stinnes 4s 46 2d st 


TERNI ELEC 61s 53...... 


UNIT EL SVC 7 
| Unit Ind 61s 41 - 
2 -« % ee x 


2578 


10734 
1215% 
1087 
1008, 
1095, 

71% 


RIO DE 


+ 
+1135 


1114 
1181 
1012 
101% 
10834 
10212 
121 
101 
109 
102 


2+ 3 
— 3% 
101) +11%2 
10034 +143, 
10353 — 23, 

98553 + 3 
11534 — 4% 
1002 +1512 
99 -~ 7% 
99 — 212 


5% 


§Matured bonds; 
*In bankruptcy or receivership or being reorganized under Bank- 
ruptcy Act, 
so marked are fully listed on the Curb Exchange; 
dealt in on an unlisted trading basis 
xw Without warrants 
dealings, all German, 


102 
102% 
10334 


1001s 
1011. 
100 =102 % 
2% 
109 11/2 
106 3 


-t 1765 5% 2 21g - warrants. 


75 110 108 
165 110% 10512 \l securities. 


e Paid last year. 
paid so far this year. 
lated dividends 


z Actual sales 


West Newsp Un 6s 44......... 
West Newsp Un 6s 44 st...... 


West Pa El ° 
West Pa Tract Ss 60......0.. 


YORK RYS 5s 37 
York Rys Ss 47 st 


AGRI MTG BK 7s 46 
Mtg Bk 


BADEN C MUN 7s 51 
Bogota M Bk 
Bogota M Bk 


CAUCA VAL 
Cent Bk Ger 6s 52 A..., 

Cent Bk Ger 6s 51 B..., ° 
Chile Mtg Bk 6s 31.......... 


2 GER C MUN § 

209 5 3 7V2 +11%2'| Ger C Mun 65 47 ‘ 6 
Gesfuerel 6s 53 can ohh ; 3 
Guan & Wes R 6s 58 


LIMA PERU 612s 58 


Uniess other- 

dividends are not included. 
a Also extra or extras. d Cash 
f Payable in stock. g Declared or 
h Payable in Canadian funds. k Accumu- 
paid or declared this year. ur Under rule. 
warrants. xw Without warrants, war Warrants. 


special or extra 


xr Ex rights 


Sales 
In 1000s. High. 


Net 


Low. Last. Chge 


50 
o 


68 
64 


10714 + 1 
11514 — 11% 


68 
70 


615 7934 +8 
11 6914 Z 
. 

189 1081 
237 119 


5s 2030 105 


114% 


199 9934 
619 1003, 


FOREIGN BONDS 


282 2134 
282 2212 


66 
67 


—30 
—29V, 


63 221% + 


a4 


VF 


TO Puceies + 2% 


262 6¥2 614 1434 | 
7s 47 2242 i 
1% Gincve 


7s 48 


DANISH CON Sts 55 

Danish Con S¥gs 55 wd... 

Con Ss 53 

Danzig Port 6's 52.... 

Gl See Ge OP Fe BR devcconeci 
Den Mg Bk Ss 72 1X wd. 


2 +9 
5 af 
3942 +112 
Bu. 
22 
30 


—2? 
—12 
7s 47 Sig —1975 
—19 
—26 
3855 + 85% 


1414 —1034 
63, —19%% 
62 —1814 
1034 —143% 
6e— 3 
7s 41 


ie a 
7s Si 


11 —12 
1S¥g + 1% 
Yq — 1% 


SB. coves 5S : 33) —10 


1§ —2 
13 —1634 

2612 é =i 

26 61— —1935 


934 + 27% 
812 —21%2 
1612 + 3 
q+ % 
235 e+ Sg 
1442 834 11% + 1% 
20 8 —18 
56%, 40 40 

3242 13 131% —1534 


26 Slq S¥_ —2114 
25 103% 10% —12% 


30% 20 20 —10 
30 75g 755 —2435 


2812 
1612 
23, 


22 
negotiability impaired pending investigation. 
or securities assumed by such companies, tBonds | 
all others are | 
ur Under rule. ww With 
war Warrants. x Suspended from 
Italian, Japanese, Bulgarian and Hungarian 


ANNUAL FINANCIAL 


TRADESMENS 


NATIONAL BANK AND TRUST COMPANY 


Est blished 1846 


PHILADELPHIA 


Statement of Condition at the Close 


of Business December 31, 194] 


ASSETS 


Cash and Due from Banks 
U. S. Government Securities 
Municipal 


$32,915,345.64 
14,535,025.59 
2,350,662.92 
4,073,534.18 


Securities 
Other Investment Securities 
Loans and Discounts: 


Demand Loans Secured 


by Collateral $8,099,322.61 


Time Loans Secured by 


Collateral 1,558,305.24 
Bills Discounted 12,080,632.51 


Bank Buildings, Vaults and Equipment 


21,738,260.36 
975,113.41 


1,073,922.64 
110,348.01 


$77,772.212.75 


Customers’ Liability for Acceptances (Less 
Anticipations) 


Accrued Interest 


LIABILITIES 


Capital 

Surplus 

Undivided Profits 

Reserve for Contingencies, etc. 


$3,300,000.00 
3,300,000.00 
1,578,719.17 
220,651.10 
Reserve for Taxes and Interest 128,576.50 


Outstanding $1,845,602.49 
460,439.80 


Acceptances 


1,385,162.69 


40,698.40 
67,818,404.89 


$77,772.212.75 


HERBERT W. GOODALL 
President 


Less Amount in Portfolio 
Unearned Discount 
Deposits 


eee eee ee 


HOWARD A. 
Chairman 


LOEB 


NEW YORK REPRESENTATIVE 


WILLIAM J. KENNELLY 


Assistant Vice-President 


47 W. 34th STREET ¢ Wisconsin 7-7252 
MEMBER OF THE FEDERAL DEPOSIT INSURANCE CORPORATION 








STATEMENT OF CONDITION OF THE 


_ First AND MERCHANTS NATIONAL BANK 
OF RICHMOND. VIRGINIA 


As of close of business December 31, 1941 
RESOURCES 

Cash and Due from Banks. . $48,601,526.52 

*United States Government Obligations 29,097,919.57 

*Other Bonds and Securities . 4,.703,965.59 

Loans and Discounts j 20.501,324.03 

Stock in Federal Reserve Bank 180,000.00 

Stock in First National Bank Building Corporation, 
Banking House, Equipment and Other Real Estate.. 

Income Earned to be Collected 

Overdrafts 

Other Assets 


996,138.92 
242,218.18 
914.73 
20,531.24 


$104,344,538.78 


Deposits $96,677,277.94 
Dividend Payable January 2, ee ae 90,000.00 
Other Liabilities ; 3.393.32 
37,346.60 
122,077.64 
193,787.88 
410,000.00 


Reserve for Interest, Taxes, 


Reserve for Probable Losses 
Reserve for Contingencies 
$3.900.000.00 
3,000,000.00 


850,655.40 


Surplus 
Undivided Profits .. 


6,850,655.40 


$104, 344,538.7 78 
*Market Value Exceeds Book Value 


JOHN M. MILLER, JR. 
Chairman of the Board 


H. HITER HARRIS 


President 


Member Federal Deposit Insurance Corporation 


THIS WE KNOW ABOUT AMERICA 


Seventy-five years of service to the 
pubiic has brought this Bank a 
good understanding of the Amer- 
ican people. And this we know 
above all else— 

No American could live without 
his precious freedom...no sacrifice 
he may have to make to preserve 
it is too great. 

In our present life-or-death strug- 
gle, some of us will give our lives, 
some our time, some ovr dollars. 


All of us will do our part gladly, 
eagerly, with that completeness of 
effort that can come only from free 
men fighting for their freedom. 
Every citizen is a part of Amen 
ica’s might. Everyone can help. Buy 
U.S. Defense Bonds now, and keep 
on buying them. This Bank is proud 
to cooperate by making it convenient 
for you to buy the Defense Bonds 
that will equip America’s fighting 
forces with the weapons for victory. 


NORTH RIVER 


SAVINGS BANK 
on 34th STREET 


Belween Tt and 8th Aves. NYC 


We are pleased to announce that 


MR. GEORGE CARMICHAEL 


has been admitted to general 
partnership in this firm 


Laird, Bissell & Meeds 


Members New York Stock Exchange 
and Principal Commodity Exchanges 


du Pont Buiiding 
Wilmington, Delaware 


1431 Chestnut St. 
Philadelphia, Pa. 


120 Broadway 
New York City 


January 2, 1942 


1775 Broadway 
New York City 


“ a eo 
Coed Op “Slhoom la & ‘bo: 


Fa Y/. 
wrlifecd Wibdio ¢ agus lard 


BOSTON 


y 


ARE PLEASED TO ANNOUNCE THAT 
GERALD I. GLUNTS.C.P.A 
FREDERICK D. HY0E.C.P_A 


HAVE BEEN ADMITTED TO MEMBERSHIP IN THIS FIRM 


JANUARY 1.1942 
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ANNUAL FINANCIAL 


THE 


CENTRAL, AMERICA F oe Inaautoniet Funds Large; 
Interest Rates Declined in 1941 


SCANS PROSPECTS 


Despite the War, Some of the 
Republics Are Hopeful of 
Improved Conditions 


SHIPPING IS BIG PROBLEM 


Another Is Effect of Curbs on 
U. S. Exports—Canal Work 
a Stabilizing Factor 


Specia Tue New Yorn Times 
PANAMA CITY, Panama, Dec. 
The Central American and 
yuth American countries near the 
-anama Canal face prospects in 
1%42 little different from those in 
1941 but with more favorable out- 
ks in some countries despite the 
spread war to the Americas, 
These countries are economically 
closer to the United States and less 
lent European markets 
han intries farther south and 
ng ago they made adjustments 
the loss of European exports. 
The r serious difficulties 
1942 will insufficiency of | 
ocean transportation for exports 
and p restrictions by the 
United items imported 
here. These factors are likely to 
exchange rates for dollars 
i reduce customs revenues. The 
my of these countries is based 
m coffee, bananas, oil, 
and with the markets 
and gold the most promis- 
Production of gold depends to 
sid extent on obtaining | 
lited States materials 
nd refining. The Unit- 
now is virtually the only | 
coffee, bananas and 
the war has closed all 
of any importance 
me trade among the 
nations, but it is lim- 
stricted by lack of trans- 
facilities. 
ng to reports from Co- 
largest and most im- 
yuntry in the Canal group, 
ok for 1942 depends chief- | 
maintaining the price of 
not lower than 
prevailing and on 
of transportation 
ting the quota of coffee 
ned to that country. The gov- 
nt has prepared to spend 
about 20 per cent 
t, for pegging the 1942 
by purchasing the 
roduction, Oi, ranks next 
n Colombia and produc- 
cted to be maintained 
level, with possible in- | 
of exploratory work, 
with Peru over the 
ine and occupation of 
ce of Fl Oro, which pro- 
gold for which it ts 
is been a blow to Ecuador 
ich it is slowly recovering. 
be given to agricul- 
il expansion based on the advice 
J d States experts now 
e possibilities of every 
1 of country. Investment 
reign capital and development 
will be encouraged. 
ta Rica expects a better year 
{2 as a result of an excellent 
unting to between 65,000,- 
70,000,000 pounds and the 
resent improved prices of coffee. 
1a production is increasing 
1 exportable surplus of sugar 
-d. However, benefits from 
other sources depends 
availability of shipping. 
reports also have 
red from Nicaragua, 
h } ‘ts for 1942 seem 
to be as go oil as in 1941, provided 
n us and supplies are pro- 
for operation of the gold 
Production of gold is 
essary economic life on the 
antic in Nicaragua as cof- | 
in the interior of the country. 
is now being marketed in 
yout the same quantity as during 
ear, but the price is 60 per'| 
thigh er. The coffee quota sys- 
n — 1 last year has worked to 
advantage of Nicaragua and as 
ffee go es SO goes Nicaragua eco- 
ymically. 
iatemala and Salvador, also 
coffee countries whose principal 
market always has been the United 
States, find present prices and 
quotas generally favorable. The 
vernment of Guatamala has | 
wrested control of many coffee 
plantations from Germans and is| 
operating them in order to ah 
vent loss and unemployment. 
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THE NEW YORK TIMES 


WEEKLY HIGH, LOW AND LAST AND NET CHANG 


—-25 RAILS 


Last 
20.67 
21.63 
21.11 
21.50 
20.40 
20.4 
19.37 
19.80 
20.04 
20.28 
20.43 
20.28 
20.85 
21.53 
20.22 
20.07 
20.58 
20.84 
21.36 
21.33 y 20.23 
20.65 20,27 
15 19.93 
20.29 29.12 
1 61 
20,32 
05 20! 20.88 
21.01 
21.59 
21.66 
22.37 

95 

22.13 

22.24 
22.57 
22.50 
22.06 
21,82 
21.60 
21.47 
21.69 
21.16 
77 
96 


High 


‘a 
1.83 
72 
14 
55 
a 
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RS 
if 
20.49 
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Low 

20.61 
20.55 
20.85 
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9.23 
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Money Constantly Below the Bank Discount | 


Rate—Stock Conversions Numerous— 


Reassuring 


Signs Seen 


By FERNAND MARONI 


Wireless to THe New York TIMES. 


VICHY, Jan, 1—The outstanding | 
feature of this financial year in 
France was the plethora of funds 
available for Investment and the 
decline of interest rates. The dis- 
count rate was further reduced by | 
the Bank of France March 17 from 
2 per cent to 1% and money con- | 
stantly was obtainable on market 
below that rate. 

The result was a marked rise in 
fixed-interest securities. The 3 per 
cent rentes, which were at 70 in 
1940, have risen to 96, and the 414 
per cents from 82 to over 103% 
This state of the market permitted | 
broad conversion operations affect- 
ing Treasury bonds, certain public 
funds and railroad bonds which 
were carrying burdensome interest. 
These securities were converted 
into long-term issues at 4 per cent, 
thus affecting an appreciable re- | 
luction of the cost of the public 
debt. 

Private companies also carried 
out conversion operations. The rise | 
in stocks was even greater than} 
that in rentes. The index for thirty | 
leading French stocks which were} 
229 in 1939 and 261 for 1940 had in| 
October, 1941, reached 706. Since | 
then there has been no notable | 
progress owing to restrictions 
which permitted only very slight 


| variations in price. 


Traded Only on Rare Occasions 


The fact is that major stocks can | 
only rarely be traded or reported. | 
Different measures taken have not | 
had the desired effect, and though 
changes in them now are expected 
it is desired to avoid any important | 
upward movement which would 
constitute latent inflation. 

From the viewpoint of public 
finances, according to statistics, | 
known tax receipts have probably | 
fulfilled expectations, These cover | 
only part of the ordinary budget, | 

was 97,000,000,0090 franes. | 
There ia in addition 37,284,000,000 
francs for war expenses and public 
works. 

The receipts were estimated at 
68,200,000,000, leaving a deficit of | 
nearly 66,000,000,000, which had to 
be covered by borrowing. But it | 
should be regarded as satisfactory | 
that the state was able to meet | 
this whole sum by loans without | 
having recourse to advances from | 
the Bank of France, Proof of this| 


1941, 
170,534,363 
5 (Dec) 
9,820,381 (Dec. 
2,925,455 (Dec, 
1,162,110 (Dee 


Year total 
Largest 
Largest 
Largest 
Largest Saturday. 
No, issues traded in day.. 
16,000,000-share day... 
$7,000,000-share day 
£10,000,000-share day 
Aver, high point (50 satks.) 
*Three and one-half days of trading. 
under 10 millions, §Over 10 millions 


sales 
MONCH. . ciccoees 
week 

day 


36,386,711 


1,006 


06.6 


Smallest 
Smallest 
Smallest 
Smallest 
Smallest 
Aver. low 


WORK < onerseneae 
month...... 


223,016 
107,10 


day. ? 
Saturday. . 
point (50 stks.). 


~ 


a 


Year total bda. (par value) .$2,114,008,5 
Largest month (total all).. 230,814, 
Largest week (total all)... 
Largest day (total all) 

Largest Saturday (tot. all) 
Largest day (U. 8. Govt,). 
Largest day (domestic)... 
Largest day (foreign)..,.. 
av, (high point). 


19,835, 6% 
7,101,106 
1,023, 3% 


1, 


Smallest year (total all).. 
Smallest month (total all). 
Smallest week (total all).. 
Smallest day (total all), 
Smallest Saturday (tot. all) 
Domestic av, (low point).. 
(Records are from 19 


| culate 


None 
None 
None 4 


tOver 6 and under 7 millions. 


8,971,205 
1,481,440 (May 


74.95 (Dee, 


ror 
528 


79,636,500 (Apr. 


18,875,400 (Jan. 
202,000 (Dec 
77.54 (May 12) 


123,920,350 
21,931,200 (May 
3,790,000 (May 
1,740,500 (May 
72.70 (Dec. 


is that ordinary advances from the | 
bank, which are limited to 70,000,- | 
to | 
be almost. exactly the same figure | 


000,000, were shown on Nov. 27 


as at the end of last year, 
Big Figure Outside Budget 


There is one expenditure, how- 
ever, that remains entirely outside 


the budget, and that is the cost of | 


the armies of occupation. These 


| payments originally were set at| 
400,000,000 francs a day but were | 
lowered on May 10 to 300,000,000. | 
|The total payments at the end of | 
last year had reached 72,000,000,000 | 
listed at 129,000,000,000 | 
| the index of all prices other than 


and were 
on the bank's statement of Nov. 27, 
which is an increase of about 57,- 
000,000,000, It is possible to cal- 
that occupation cost 
than 122 
must therefore 
the 
sues not only 66,000,000,000 cover- 
ing the budgetary deficit men- 


be concluded that 


tioned above but also half of the) 
sums turned over to the Germans. 
circulation rose this} 


In fact the 
year by about 40,000,000,000 francs 
State 
by tax receipts amounted to about 
188,000,000,000, 
The monetary 


torlly. And as a matter of fact 
most of the surplus notes in circu- 


lation are in reality hoarded and | 


therefore sterilized. 
Recovery in Activity Noted 


From the economic viewpoint, 
the year witnessed considerable 
recovery in activity. Reconstruc- 
tion of railway 
was rapidly accomplished. Car 
loadings rose from 25,297 in Janu- 
ary to 29,904 in September, but the 
coal shortage now has forced a re- 
duction in passenger service and 
may require freight reductions 


| during the Winter. 


Unemployment, which stood at 
700,000 in January, fell to 28 


aT 


that there were 
return must be prepared for. 

It must be considered, too, 
the drop in unemployment 
, large degree arises frdm 
works undertaken by the state. 
The fact is that industry continues 
to suffer seriously from shortage 
of raw materials and coal. 
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STOCKS 
Record. 
1,124,990, 980° 
141,668,410 (Oct, 
*43,490,540 (Nov. 2, 
16,410,030 (Oct. 
4,867,530 (May 3, 
1,049 (May 14, 
14 
5 


(1929) 
ly?) 
13) lwzv) 
29) 
27) 
f) 


1930) 
1040) 
(1943) 
(1929) 
(1920) 
19, 1920) 
tOver 7 and 


1 (Dee, 


(Jan, 10) $11.90 (Sept. 


Smallest. 
83,283,582 (1913) 
3,765,115 (Nov., 1913) 
624,797 (Nov, 22, 1913) 
50,166 (Dec. 30, 1914) 
23,875 (Dec. 26, 1914) 
33.98 (July 8, 1932) 
BONDS . 
Record, 
$4,008, 696,000 
689,475,425 (Dec., 
204,707,300 (Sept. 9, 
83,224,000 (Sept. 6, 
19,827,000 (Sept. 0, 1089) 
72,317,000 (Sept. 6, 1949) 
24,038,000 (Feb. 5, 1984) 
7,844,000 (June 1 1928) 
95.60 (May 1928) 


STOCKS— 


~™ 


(Feb.) 
51) 
) (May 19) 
) (May 31) 
23) 


(1022) 
1919) 
1930) 


(Jan.) 
5) 
®) 
4) 

14) 
ot 
0) 


(Jan 
> (Oct 
» (July 
2, 
3, 
BONDS a 
Smalleat, 
$501, 155,620 
18,353,400 (Sept., 
3,913,000 (Aug. 18, 
490,100 (Aug. 18, 
204,000 (Aug, 25, 
51.94 (May 31, 


(1913) 
1900) 
10)) 
11KM)) 
1900) 
1932) 


(Feb.) 
a1) 
26) 
31) 
10) 
00 to 1941 Inclusive.) 


CURB MARKET 


"1941, 
34,690,900 
7,629,174 (Dec.) 


Largest month... 


Largest 


1,823, 9% 
day 
Saturday.. 


1941. 
34,690,900 
1,734,865 
246,605 (May 
46,990 (May 
20,260 (May 


Smallest .year.....secsseess 
MONTH. .eeaees 
WGK. ccchersse 
GAay....+. coecee eee 
Saturday........+. 


(Curb records are from 1 


Smallest 
Smallest 
Smallest 


oe 


25 


oN 


Net 


o 


INDUSTRIALS— 


Last. 

168.53 
170.14 
165.86 
164.35 


158,26 
158.36 
150.61 
153.02 


154.82 
154.31 
155.88 
16.42 
154.83 
157.46 
150.58 
148.15 
147.73 
146,93 
149.23 
148.40 
149.54 
148,84 


152.65 
156.25 
157.34 
158.12 
158.55 
163 on 
163.49 
163.67 
163.80 
161.81 
158.94 
159.38 
161.17 


160.94 
159.95 
160.45 
158.98 


158.74 
154.84 
142 17 


12. 


152.67 


149.54 
147.95 
146.54 
146.05 
142.09 


146.28 
140.99 
135.93 
135.02 


Low. 

165.85 
168.50 
165.28 
162.97 
158.07 
156.80 
150.27 
149.85 
153.45 
152.86 
154.04 
154,23 
154.07 
155.06 
150.52 
148.02 
146.98 
146.11 

146.42 
147.58 
148,31 

147.79 
148.65 
153.02 
186.99 
157.67 
157.15 
159.24 
162.56 
162.65 
163.31 

161,74 

158.65 
158.70 
158.86 
160.76 
158.93 
159,29 
158.63 
158.02 
154.70 
149.92 
152.09 
148.44 
147.60 
145.11 

144.65 
141,71 


141,52 
136.88 
135.78 
132.55 


High. 
169,21 
171,37 
170.55 
166,35 


165.10 
159.41 
158.98 
153.51 

156.14 
155.02 
156.26 
156.71 

156.07 
158.29 
157.24 
151.74 
149.46 
149.10 
149.29 
150.00 
151.38 
180.03 
153.07 
157.67 
159.12 
160.04 
158.90 
163.85 
164.52 
196.71 

165.89 
164.28 
161.47 
160.30 
161.51 


162.30 
161.68 
162.94 
1623.32 
160.49 
158.06 
155.51 
153.93 


151.88 
152.02 
148,29 
146.70 
147.27 


147.87 
144.78 
142.27 
136.82 
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58 
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628,005 (Dec. 
148,885 (Dec. 20) 


— 4. 
51 
6. 

10 
7. 
2. 


1. 
51 
57 
46 
41 
2. 
6. 
2. 

42 

80 
2. 
83 
14 
-10 


3. 


-78 
43 
4. 
24 
18 


44 
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STOCKS—— 
Record. 
473,770,970 
62,015,430 
17,450,730 (Oct, 26, 
7,096,300 (Oct. 29, 
1,832,200 (July 13, 


STOCKS 


EN, 


(1929) 
(Oct., 
) (Dee. 13) 


29) 


1920) 
1920) 
1929) 


Smallest. 
34,690,900 
1,475,520 (Aug., 
261,910 (July 8, 
19) 26,710 (Aug. 26, 
31) 13,490 (Aug. 24, 


923 to 1941 Inclusive.) 


(1941) 
1940) 
1939) 
1940) 
1940) 


(May) 
31) 


STOCK MARKET AVERAGES 


x 
—5) STOCKS— 


High. 
94.99 
96.60 
96.13 
93.72 


93.32 
90.08 
89.81 
86.64 


88.12 
87.75 
88.42 
88.63 
88.56 


90.08 
89.34 
86.13 
85.17 


85.05 
85.34 
85.58 
R601 
85.05 


86.68 
89.19 
89.0) 
90.39 
89.97 
92.75 
93.26 
94.70 
94.45 
93.47 
91.78 
91.46 
92.05 


92.44 
91.83 
92.53 
92.56 
91.05 
90.45 
88.20 
87.57 
86.38 
86.71 
84.40 
83.73 
84.06 


83.98 
82.14 
80.16 
77.28 


—, 


-_—_— 


Net 
Chge. 
+- 2, 
61 


Last. 
94.60 
95.88 
93.48 
92.92 


89.33 
89.45 
84.99 
86.41 


87.43 
87.29 
88.15 
87.35 
87.84 


89.49 
85.40 
84.11 
84.15 
83.88 
85.29 
84.31 
84.85 
84.38 


86.38 
88.43 
88.83 
89.50 
89.78 
92.42 
92.57 
93.02 
92.42 
91.97 
90.59 
90.97 
91.83 


91.50 
90.88 
91.02 
90.22 
90,21 
88.00 
86.77 
86.81 


85.08 
84.24 
83.24 
83.33 
80.88 


83.04 
79.39 
76.77 
76.31 


Low. 
93.08 
94.52 
93.06 
92.14 


89.21 
88.56 
84,76 
84.54 


86.59 
86.40 
87.15 
87.24 
87.17 


87.95 
85.35 
83.99 
83.57 


83.27 
83.59 
83.90 
84.24 
R386 
84.27 
86.52 
88.20 
89.10 


88,93 
90.14 
92.06 
92.36 


92.97 
91.91 
90.39 
90.54 
90.78 


91.42 
90.22 
90.47 
89.91 


89.73 
87.89 
85.14 
86.43 


84.48 
84.04 
82.37 
82.28 
80.63 


80.51 
76.89 
76.58 
74.95 
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,000,000,000 in 1941, and it | 
|experience and the disastrous after- 
Treasury obtained by bond is. | 





| prices shows, 
expenditures not covered | 


circuit thus can | 
be considered as working satisfac- | 


lines and canals | 


| inflation; 





45,000 | 

in September, but it must be re-| 
| membered 
| than a million war prisoners whose 


more | ing off purchasing power by 


| taxes 
| tax bill is due this year. 
| doubtful whether it would be pos- 
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29, 1929) | 





1930) | 





1929) | 





encouraRre 


| would wish to be in a 
| cuss the question of the company’s fu- 
| ture 


| aver, 
|} the company, 
| to meet 
| will 


| made 





Y ORK TIM TIMES, 


NEW _ 


PRICE MOVEMENTS — 


AND THEIR CONTROL 


Continued From Page Thirty-five 


President Roosevelt proposes to 
spend in the next fiscal year. 

At the start of 1941 the whole- 
sale price index of the Bureau of 
Labor Statistics, comprising near 
ly 900 series, was up 
per cent from the level of August, 
1939, while the cost of living 


| 


| 
| 
| 
| 


less than 7 | 


showed a rise of only 2 per cent. | 
The real forward movement did not | 


Then it 
figures 


start until last March, . 
gained rapidly, The latest 
show a rise of 18 per cent in 


the | 


last year in wholesale prices and a | 


gain of 26 per cent over the pre 
war level. Living costs, as meas- 
ured by the Bureau of Labor Sta- 
tistics, now stand 12 per cent high- 
er than when war began. By far the 
greatest rise has been in farm 
prices. The index of wholesale 
farm prices rose 39 per cent in the 
year and is 59 per cent above the 
pre-war level. In contrast to this 


farm prices rose only 14 per cent 
last year and 20 per cent since war 
began. 

As a result of this World War 


math there has been much empha- 
sis in the present war upon the 
need for preventing inflation, Gov- 
ernment has taken a number 
steps to meet the problem in the 
past year, but, as the record of 
they have 
been effective. The problem of in- 
flation in wartime arises from the 
fact that large-scale government 


» 


ay 


h RIDAY, JANUARY 


| Ten Most Active Stocks | 
On Exchange Last Year 


Last year's ten most active 
stocks traded in on the New 
York Stock Exchange, their last 
price and change since the end 
of 1940, together with the total 
sales for each, are given in the 
table below: 


Year's 
Che 
44 
174 
5% 


Volume Iaat 


Com'with & Sou.2,661,600 
General Motors. .2,340,550 
New York Cent..2,241,700 
U. S&S. Steel .» »2,234,600 
Southern Pac . 2,116,900 

United Corp 500 vy lw 
General Elec.....2 750 26% Bly 
Socony-Vac A00 TI 1% 
Curtiss-Wright 1,819,700 Sly " 
Std, Oil of N. J. .1,585,400 41% +4 7% 

in 


Transactions these 


Btock 
‘5 
30% 
8 —! 
53% —16%4 
1l + 2% 


INMUCH 
represented approximately 121% 
per cent of all stock dealings on 


| the Exchange in 1941. 


| 


| year, 


about $3,500,000,000 and may 
bring in a total of $13,000,000,000 
or more. But the national income 


rose $16,000,000,000 in the past 
from $76,000,000,000 in 1940 


| to $92,000,000,000 In 1941. This was 
|a record, which compared with the 


} 
} 


of | 


not yet | 


spending for armaments results in | 
a great expansion of consumer pur- | 


chasing power while, at 
time, 
capacity from civilian goods 
arms restricts the supply of goods 
that can be bought. in one way or 


another the resultant disparity be- 


tween consumer buying power and | 
| the supply of goods must be recon- 


ciled, 


There are three general ways in 


which this can be accomplished. 
One is by letting prices rise—by 
another is by taxing 
away the excess purchasing power 
and the third is by a stringent sya- 


|tem of price-fixing and rationing. | 


In practice all three are likely to 
be used, but the extent to which 
the government succeeds in siphon- 
taxes 
and in preventing rises by price- 


| control will measure the extent to | 
that | 
a | 
public | 


which inflation is held in check. 
As between taxation and price- 
fixing, the former should be more 
effective because it strikes at 
causes rather than effects. The 
government has already increased 
heavily and a atill heavier 
But 


sible to devise any tax measure 
drastic enough to drain off all the 


;excess purchasing power without 


great damage to the national econ- 
omy. The revenue measure en- 
acted last year raised the tax yield 


os 


FINANCIAL ADVERT ISEMENT 


ELECTRIC & 
MUSICAL 
INDUSTRIES 
LIMITED 


Mr. Alfred Clark’s 


Statement 


it is | 


the same | 
the diversion of productive | 
to | 





The following information from a | 


statement circulated by the Chairman, 
Mr. 


of shareholders at the Annual Meet- 


| ing of Electric & Musical Industries, 
London, | 


Ltd., at 363 Oxford-street, 
England, December 31st, 1941. 


At the Invitation of the directors, 
Alexander Aikman, C. 1, K., 
Oliver Lucas have joined the board. 

In April last, Sir Robert Mel 
was appointed managing director 
the company. 


Sir 


The directors were giad to report that | 
the profit of £126,581 enables them to | 
dividend | 


recommend a resumption of 

payments on the Ordinary shares and 

to increase the carry-forward by £25,178. 
The total turnover 

during the year under 
Normal business 

gressively curtailed by 

tations placed by 


has increased 
review, 
has been pro- 
increasing limi- 
the authorities upon 
both manufacture and sales: the com- 
pany has endeavoured to secure the 
equitable distribution to the trade of 
the 
are able to manufacture. 

Export trade from Britain and from 
subsidiary companies and branches 
outside the British Isles has been 
handicapped by difficulties of trans- 
port and the closing to us of more of 
the continental European countries. 

The increase in stocks amounting to 
£396,000 reflects the company’s activi- 
tles under the changed conditions of 
war. The items cash and investments 
in Government securities show a total 
£249,000 higher, but the amount itn 
hand is none too large for financing 
the volume of current work. 

Facilities to given 
employees, 


be 
by 


continue 


war saving? 


£100,000 of the company's funds have | 
| been invested in 


National War Bonds. 
Allowances continue to be paid to de- 
pendants of employees who have 
joined the Services. 
The Chairman stated 


that while he 


not 
the 


prospects, it ia, of course, 
possible give any forecast of 
immediate future, dependent as it is 
upon the war, Shareholders will, how- 
lone sight of the position of 
equipped, as it now ia, 
those problema with which it 
be confronted inevitably 
peace is restored. Such plans aa can be 
at the present time to meet the 
anticipated 


to 


not 


The dir€ctors expressed their thanks 
to all employees for the apirit 
during the Battle of Britain, and espe- 
olally to the managing director, Sir 
Robert McLean. 

The report and accounts were 
adopted, the payment of the Prefer- 
ence and Ordinary dividends approved, 
the retiring directors re-elected, and 
the auditors reappointed, and the pro- 
ceedings terminated with a vote of 
thanks to the chairman. 


EXTRAORDINARY GENERAL MEETING 


After the ordinary meeting resolu- 
tions were passed at an extraordinary 
general meeting converting the whole 
of the issued shares into stook, trans- 
ferable in units of £1 in the case of 
the Preference stock and units of 10s. 
in the case of the Ordinary stock. 


Alfred Clark, was in the hands! 


and Mr, | 


ean 
of | 


limited amount of goods which we | 


to } 


position to dis- | 


when | 


difficulties of the change- | 
| over lie ready to be acted upon prompt- 
| ly when the moment arrives, 


shown 


| 000,000. 


previous high total of $82,000,000,- 
000 in 1929 

New taxes this year may raise 
another $5,000,000,000, but the na- 
tional Income may go to $110,000 
If, in the meanwhile, 50 


NOTICES 


LL 


REDEMPTION NOTICES 


NOTICE OF REDEMPTION 

TO THE HOLDERS OF PHILADELPHIA 

FLECTRIC POWER COMPANY FIRST 

MORTGAGE GOLD BONDS 534% 
SERIES, DUE 1972 

given that Fidelity. Mhiladel 

Truntee under 


te 


Notice ta hereby 
phia ‘Trust Compe HOCOeRAOE 
the Mortuage, dated February 1, 1026, securing 
the above-mentioned bonds, hereby calla for re 
demption and will redeem for sinking fund pur 
posea on Pebruary |, 1042, in compliance with 
the provisions of aaid Mortgage, $227,000. par 
value, Philadelphia Electric Power Company 
First Mortgage Gold Bonds 64° Series, due 
1972, which are designated in the following 
sohedule; 

Noa 
CM 25 

148 
338 
S54 
725 
RRA 
Ao 
1147 
1253 
1449 
IAAT 
1771 
2045 
2249 
2442 
2556 
274% 
2950 

3145 

4570 

3560 

3653 
3851 
4084 

4229 

4419 

4616 

4741 

4881 

4976 

5174 

5a61 
5555 

5746 

5947 

4006 


$1000 COUPON BONDS 
6279 


23063 
23250 
23450 
2440 
23015 
24250 
24455 
24540 
244828 
24028 


1SO0K3 
A210 
A484 
iS ne 
1S7A1 
1NS72 
190487 
10261 
10472 
jo46u 
1U573 
106438 
107738 
10876 
20084 
20143 
20340 
20475 
2OK7TS 
2007 
20786 
10848 
20046 
21042 
21187 
21288 


742 
7927 
Ri 
RAM 
S1ANK 
RAAA 
RAAO 
046 
O2al 
O41 
524 
OASA 
o740 
0056 
101538 
10428 
1441 
10550 
10743 
1O856 
1tOSS 
11236 
11452 
11457 
110h4 
11725 
11051 
12051 17449 
$500 COUPON BONDS 
159 320 ano 
253 365 577 
77 202 426 620 480 
144 204 452 627 004 
The principal amount of said bonda, together 
with & premium of five and one-nalf’ per cent 
(644%) of said principal amount will be paid 
| 4a surrender o gaid bonda at the office of the 
undersigned ‘Trustee at 145 South Broad Street, 
Philadelphit, Pennsyivania, together with Au- 
gust 1, 1942, and all subsequent coupons apper- 
taining thereto. Accrued Interest represented by 
Yebruary |, 1042, and any unpaid prier coupons 
should be collected 10 the usual manner, On and 
after February |, 1942, the bonds above sched- 
uled will cease to be entitled to the lien of the 
above-mentioned mortgage and will cease to 
bear interest, and all coupons and/or claims for 
interest maturing on said bonds subsequent to 
February 1, 1942, will be void. 


1407 


22060 


Noa 
cp 28 
60 


871 


The following bonds of the above isaue, called 
for redemption August I, 1941, on which date 
interest ceased, have not to date been surren- 
dered for payment: 

Nos $1000 COUPON BONDS 
CM 710 11235 21787 28387 

R49 13439 22147 285386 
3763 14060 22965 28865 
4382 15446 23922 20241 
MAR 19026 26420 20086 
ga74 21651 27525 30337 
| $500 COUPON BONDS 

Noa, CD 18 142 si! ARS 

rhe following bonds of the above laaue, called 
for redemption February |, 1041, on whieh date 
interest ceased, have not to date been surren- 
dered for payment 
$1000 COUPON BONDS 

‘A738 20470 gou7we 

$500 COUPON BOND 
No. CD 563 
FIDELITY-PHILADELPHTA TRUST OOM 

PANY, Successor Trustee 

M. & MORGAN, 
1041 


Nos CM S1878 


Presttent 
December 26 


THE 
THEATRES 


RONDHOLDERS OF RIHKREM 
CORPORATION FIRST 
MORTGAGE 5% BONDS, SECURED BY 
DEED OF TRUST MADE BY RHEBEM 
THEATRES CORPORATION TO 
SHARI Es c MOORE, TRI 
TE AS OF JULY 15, 1937, 
, Cc APITOL 
PORT CHESTER, NEW 
The undersigned, Trustee 
indenture made by 
ration, dated as of 
secure an issue of $489,000 5% First Mort- 
gage Bonds covering the premises known as 
the Capitol Theatre, at Port Chester, New 
York, of which there is now outstanding 
| bonds in the aggregate principal sum of 
$357,700, does hereby advise you that on 
January 15, 1942, the Trustee expects to 
have in the sinking fund for the retirement 
of bonds, the sum of approximately $13,000 
Under the terma of the trust indenture, all 
such moneys shall be used by the Trustee, 
so long as the company is not in default, 
for the purchase and retirement of bonds at 
the lowest prices, not above par, at 
such bonds may be offered for sale to the 
Trustee after calls for tenders thereof 
You are therefore invited to submit to me 


TO 


COV- 


YORK 


under the trust 


July 15, 1937, 





| Henderson, 


‘chine 


Ba 


| called the Gen 


| the price ape ified i 





| fix BM 


| fix BD: 


| he due 
| ienated for 
} of 


| on the bonds 


| First Mortgage and Deed of Trust dated | 


| 


JSTER, | 


THEATRE AT} 


Rhebem Theatres Corpo- | 


Given <O | envelopes, 


which | 


at the Corporate Trust Department of Manu- | 


facturers Trust Company, 45 Beaver Street, 
New York City, N. Y., up te the close of 
business at three o'clock P. M., Eastern 
Standard Time, on January 15, 1942, sealed 
tenders of bonds BPECIFYING THE PRIN- 
CIPAL SUM OF THE BONDS OFFERED, 
THEIR DISTINCTIVE NUMBERS AND 
THE PRICE (not exceeding the principal 
amount thereof) at which the same are of 
fered Benled tenders so received will 
opened by the said Trustee on January 19, 


1942, and the moneys available in the sink- | 


| interest, 
be | + 


ing fund will be applied to the purchase of | 


the Indenture dated as 
the tenders 


bonds issued under 
of July 15, 1937, so tendered, 
offering bonds at the lowest prices being ac 
cepted first. In the event two or more tend- 
ers are received at the same price in an ag 
gregate amount in excess of moneya available 
for purchase bonds at such such 
tendera will be accepted pro rata Notice of 
acceptance of such tendera will be mailed on 
January 19, 1942. Bonds accepted are to be 
delivered to the Manu facturers Trust Com- 
pany on or before January 30, 1942, 
| date payment will be made, and will cease 
to bear Interest on January 15, 1942 


¢ price 
of price, 


ject any or all tenders or to accept any tender 
in part. No notice will be sent to bondhold- 
ers whose tenders are not accepted. 
December 15, 1941 
CHARLES C. MOORE, Trustee. 
_— “Ty 
DISSOLUTION NOTICE 


NOTICE OF DISSOLUTION 


Notice Is Hereby Given that at a Special 
Meeting of Stockholders of The Barrett Com 
pany of West Virginia, a corporation or- 
|} ganized under the laws of the State of West 
Virgima, held at No. 40 Rector Street, in the 
City of New York, State of New York, on the 
30th day of December, 1941, the following 
resolutions were adopted: 


“RESOLVED, That The Barrett Com 
pany of West Virginia, a corporation created 
and organized under the laws of the State 
of West Virginia, does hereby discontinue 
business as a corporation and surrencer to 
the State its charter and corporate fran- 
chises. 

“FURTHER RESOLVED, That the 
President or Vice President is hereby au- 
thorized and directed to certify the preced- 
ing resolution and this resolution to the 
Secretary of State of the State of Weeat 
Virginia and cause notice of the adoption of 
the preceding resolution and this resolution 
to be published once a week for two succes 
sive weeks in some newspaper of general 
circulation published in the county in which 





business of this Company.” 
THE BARRETT COMPAN 
OF WEST VIRGINI 
by KE. W. CLARK, President. 


at which | 


The right is reserved to the Trustee to re- 


is located the principal office or place of | 


1942. — 


per cent of industrial putea ia | 
taken for war purposes, the | 


‘amount available for civilian con- | 


sumption will be disproportionate- 
ly amall, compared with the pur- 
chasing power available, Some fur- 


| ther part of this purchasing power 
; can be mopped up by the sale of 


Defense Bonds and, it is possible 
that the Treasury may turn 
some form of compulsory savings 
the year ia out. But with 
all these measures public purchas- 
ing power is almost certain to out 

run the supply of goods. To stem 
the price rises that would normally 
result price-fixing and rationing 
will be needed. 

This has been recognized by the 
Administration for some time. In 
April, 1941, after the push 
prices the Office of 
Administration estab 
the direction of Leon 
Mr. Henderson has 
large number of prices, 
although without legal power to 
do so, and has obtained a high 
degree of cooperation from indus 
try, especially from the larger 
units Proof of the degree to 
which it has been possible to hold 
down industrial prices may be 
found in the fact that in the period 
since August, 1939, while farm 
prices have been 59 per 
cent, the prices of machine tools 
have increased only 19.7 cent. 
This is despite the fact that there 


to 


before 


soon 


in began 


rice Was 


lished under 


fixed a 


rising 
per 


are large farm surpluses while ma 


tools are in urgent demand. 


REDEMPTION NOTICES 


Redemption Notice 
TO THE HOLDERS OF 


Republic Steel 


Corporation 


General Mortgage 4'2% Bonds, 
Series B, due February 1, 1961 


NOTICE IS HEREBY GIVEN, pro 
vided in Article Fifth of the General Mort- 
gage, dated September 1, 1935 (hereinafter 
ral Mortgage), between Repub 
lic Steel Corpor 
tion, and Cher 
and Howard B. Smit 
wal Bank & ‘Tru 
Trustee e Get 
ignated by 
Fund on 
two 
of 


ecru 


as 


lersey corpora 
irust Company 
s Trustees, that Chem 
orperate 
e, has des 
he Sinking 


ew 


pany, as ¢ 
| Mortga 
rion fo 


under t 
lot tort 
\ 

Februar 

ent (1 of the principal 
onda ¢ ether vith all 


id unpa 


re 
at one hundred 
vane 


er « am 


mit a interest ac 
ed n to sa 
u on te nds at which 
late), $119 
init of Republic teel 
Mortgage 4'4°% Bonds, 
1 num 


e¢ following serial 


ich 


bonds are redee sain on ul oo 
Auerepate pring sl a 
Corporation General 
Series B, 
respectively 

ipon bonds, of $1,000 


bearing 


bearing th 
bers, 

Definitive ce 
amount 


pal 
hing pre 


prime 
each, ingul 
290118 ROSH 
4408 
178 
39144 
in 


1O485 


6589 { 
ORAG R12 
TILER 


$12 
1162 


5502 

S684 

6223 ( 4 

6312 yt R707 

6410 20115 

Defini bonds, of $500 prir 
amount the di 


JR058 


five conpon 


rcipal 


ca bearing tinguishing pre- 


34 
On February 1 


101 
1942, the 


© pon ene 


407 
mand 
h auch bond des. 
m at the principal office 
Chem Bank & Trust Company, 165 
Broadway, New York, N. Y.. one hundred 
two per cent (102°) of the principal amount 
of such honds together with all interest ac- 
crued and unpaid thereon to said date, upon 
presentation and surrender of such bonds and 
of the appurtenant coupons maturing on and 
after such date. Registered bonds be 
duly assigned in blank 
proper instruments of assignment blank 
From and after February 1, 1 interest 
designated for redemption will 


re will hecc 
ind pavabl 
redemotr 


il 


must 
ot 


in 
42 


cease to accru 


Republic Steel Corporation, 
By W. W. HANCOCK, Treasurer. 
December 19, 1941 


Dated: 


accompanied by | 


ANN\I 


HOLDERS 


1 date sons | 





| 
| 
| 


Lukens Steel Company | 


1920 and Supplement 
1932 


as Trustee under 
um of $456, 
ind will receive 
16 
lock P. 
the 
8% 
10 


November 1, 
thereto, dated November 1, 


Bankers Trust Company, 
the above Morts , holde the 
2 lin the Sinking | 
at its Corporate Lrust 
Street, New York City, up te 3 0% 
on January 30, 1942, offers for 
sufherent First Mortgage 20 year 
Bonds (extended to November 1, 
rate of 5% per annum), 
ceed par and accrued interest at 

to February 9, 1942, to exhaust 
said sum. ! { be subm 


Ane 
une 
Department, 


M. 


Offers shou! 
the bonds offered 
thereof, with address 
to reject any or all offers 
Accepted bonds must be delivered, 
est coupons maturing on and after 
1942 attached, before the close of 
February 9%, 1942, on which date 
thereon will cease to accrue 


BANKERS TRUST COMPANY, Trustee, 
N. Y., December 30, 1941. 


The right is reserved 
in whole or in part. 
with inter- 
May 1, 
business 
interest 


New York, 





THE 


AKRON & BARBERTON BELT 
RAILROAD COMPANY 


December 16, 
NOTICE [8 HEREBY GIVEN, pursuant 
to Article Beventeenth of this Company's 
Mortgage, dated May 14, 1902, that $40,000. 
principal amount Firat Mortgage 4% 
bearing the following numbers have 
drawn by lot for redemption on January 
1! 1942, at 105 per cent. and 
viz: 
200 
208 
211 


1941. 


2A4 
202 
307 


318 
a41 
353 


880 
RY 
8&5 
364 «61011 
379 «61018 
with coupon 


163 
172 
179 


228 
233 
250 
187 214 258 308 
189 220 70 «317 
Above numbered bonds, 
June 1, 1942, attached, 
form with preper 
transfer to ‘The Akron & Barberton Belt 
RR. Co, for Cancellation,”’ should be pre- 
sented for payment at the office of H. W. 
Schotter, Treasurer, The Pennsylvania Ratl- 
road Company, 380 Seventh Avenue, New 
York City, N Y., on January 15, 1942, 
after which date interest will cease on said 
bonds. 


1173 


A. W. SCHOTTER, Treasurer. 


_DIVIDE ND 





Royal Typewriter 
Company, Inc. 


A dividend of 14%, amounting to 
$1.75 per share, on account of the 
eurrent quarterly dividend period 
ending January 31, 1942, has been 
declared payable January 15,1942, 
on the outstanding preferred stock 
of the Company to holders of pre- 
ferred stock of record at the close 
of business on January 6, 1942. 

A dividend of $1.00 per shate has 
been declared payable January 15, 
1942, on the outstanding common 
stock of the Company to holders of 
common stock of record at the close 
of business on January 6, 1942. 


#. A. WAY, Secretary. 


at prices not to ex- | 


itted in sealed | 
hould state the serial numbers of 
and be signed by the holder | 


Wall | 





1189 | 
due | 
or if in registered | 
Power of Attorney for | 


Bonds | 
been | 


accrued | 
1166 | 


1149 | 
1172 | 





AL, FINANCIAL 


"FIRST FEDERAL 


SAVINGS & LOAN 
ASSOCIATION OF 


SOUTH PHILADELPHIA. 


424-430 SOUTH FOURTH STREET, PHILADELPHIA, PA. 


Siotement of Condition, December 31, 1941 
ASSETS 


First Mortgage Loons . 
Share Loans 


Stock of Federal Home ‘lees Bonk o Pittsberch . 


U. $. Government Obligations 
Cash on Hand and in Banks 


Furniture and Fixtures, Less Depreciation 
Deferred Charges and Other Assets... . 


$4,596,291.27 
40,660.50 
60,800.00 
72,210.00 
274,970.48 
4,228.40 
2,640.00 


$5,0$1,800.65 


LIABILITIES 


Members’ Shares and Dividends . 


Advances from Federal Home Loan Bank of Pittsburgh 


Loans in Process .. 
Advance Payments for Tones, ate. 


$4,129,770.11 
$20,243.91 
30,343.94 
16,184.77 


RESERVES AND UNDIVIDED PROFITS: 


Federal Insurance Reserve Fund. 
Contingent Reserve Fund , 
Bonus Reserve Fund .. 
Deferred Income........-++++- 
Undivided Profits 
Total 
Escrow Funds 


$40,600.00 
41,800.00 
1,940.81 
25,391.00 
138,681.74- 
$244,413.55 
2,676.00 
2,168.37 


$5,051,800.68 


MEMBER FEDERAL HOME LOAN BANK SYSTEM 


CURRENT DIVIDEND RATE 3% PER ANNUM 


Investment Shares Legal for Trust Funds 


BD. SCHULTZ, President 


L. W. MARMORSTEIN, Executive Vice-President? 


‘Federal Savings Are Insured Savings”’ 


Bice: Se 


REDEMPTION NOTICES 


SECURITIE 


UR Ss 


REDEMPTION NOTICES 


The Chesapeake & Ohio Railway Company 


Refunding and improvement Mortgage 3'2% Bonds 
Series E due August 1, 1996 


Issued under Refunding and Improvement Mortgage dated 
April 1, 1928 and Eighth Supplement dated August 1, 1936 


To the Holders of the above-described Bonds: 


NOTICE IS HEREBY GIVEN that, pursuant to the provisions of 
Article Five of the above-mentioned Mortgage and of Part Iil of the 


Eighth Supplement thereto dated August 1, 


1936, J. P. Morgan & Co. 


Incorporated, as Sinking Fund Trustee, has drawn by lot for redemption 


as of February 1, 1942 at 102! 


moneys in the Sinking Fund $90,000. 
and Improvement Mortgage 314% Bonds Series 


4% of the principal amount thereof out of 


principal amount of said Refunding 
E due August i, 1996, 


bearing the following distinctive numbers, to wit: 


COUPON BONDS OF $1,000 


Ri67 
A547 
8738 
R951 
1116 
10298 
10506 


10677 
10711 
10979 
11017 
117453 
11936 
12038 


12400 16 
14144 167 
14219 
14882 
18722 
4 907 


16422 


1463 
4910 
4057 
4519 
4843 
5391 
5455 


5480 
5510 
5740 


7995 


380 
422 
1386 
2090 
2401 
2691 
2694 


7422 
7523 
7570 


64 


16846 
16852 
16995 
18010 
18401 


26308 28969 
2A3 294642 
26517 29478 
27150 
28205 
2a544 
28683 


18658 20176 
1HYS 20911 
19166 21733 
19525 21818 
19756 22163 
19945 22176 
20031 22555 


22691 
22958 
23389 
23535 
23565 
23858 
24790 


21878 
24920 
54077 
25508 
5523 
25974 


26274 
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REGISTERED BONDS RBS, RB17, RX4, 


each to be redeemed in part in the amount 


of $1,000. of the principal amount thereof. 


All coupon Bonds, bearing the serial numbers above specified, will be 


redeemed and paid on and after February 


, 
a 


1942, at 10244% of the prin- 


cipal amount thereof, at the office of J. P. Morgan & Co. Incorporated, 


23 Wall Street, 


Borough of Manhattan, City and State of New York, 


upon presentation and surrender of such Bonds and of the coupons 


maturing after such redemption date. Coupons due February 1, 


1942 


should be detached and collected in the usual manner. 


The principal amounts drawn for 


redemption of the registered Bonds, 


bearing the serial numbers above specified, will be redeemed and paid on 


and after February 2, 1942, at the redemption price of 102% 


principal amounts, at the office of 


above-mentioned, upon presentation and surrender of such Bonds. 


% of the said 
Morgan & Co. Incorporated, 
The 


he 


registered holder of such a registered Bond surrendered will in due course 
receive a new registered Bond or Bonds without coupons for the prin- 
cipal amount of such registered Bond remaining unpaid. 

Registered Bonds in cases where payment to anyone other than the 
registered owner is desired should be accompanied by proper instruments 


of assignment and transfer. 


After such redemption date, no interest shall accrue upon or in respect 
of any such Bonds or portion thereof called for redemption as aforesaid. 


J. P. MORGAN & CO. 


Dated December 26, 1941. 


INCORPORATED, 
Sinking Fund Trustee. 


NOTICE 


On December 22,1941 Bonds bearing the following distinctive numbers 
previously drawn for redemption had not been presented for payment: 


6546 12619 13283 15331 17105 21394 


J. P. MORGAN & CO. 


MEETING NOTICES 


THE CHASE NATIONAL BANK 
OF THE CITY OF NEW YORK 
Pine Street corner of Nassau 


New York, December 8, 1041 


NOTICE OF ANNUAL MEETING 


To the Shareholders 

Notice is hereby given that the annua 
meeting of the shareholders of The ¢ 
National Bank of the City of New \ 
will be held at its principal banking hous 
and Head Office, Pine Street corner of Nas 
sau, in the Borough of Manhattan, City, 
County and State of New York, on Janu 
ary 13, 1942, at 12 lock noon, for the 
election of directors and for the transaction 
of such other business as may | rly 
come before said meeting, or any adj: 
ment or adjournments thereof, 

The hooks for the transfer of shares of 
stock of this Bank will be closed at the 
close of business on December 29, 1941, 
and, unless otherwise ordered by the B vard 
of Directors, will be reopened at the open- 
ing of business on January 14, 1942. 

By order of the Board of Directors, 


WINTHROP W. ALDRICH, 
Chairman Roard of Directors 


WILLIAM H. MOORHEAD, 


Cashier 


o¢ 


ror 


urn 


FEDERATION BANK 
AND TRUST COMPANY 


NOTICE TO STOCKHOLDERS 


Notice is hereby given that 
nual meeting of the Stockholders of 
the Federation Bank and Trust Com- 
pany of the City of New York will 
be held at its banking it 
Eighth Avenue, in the Boro nats 
Manhattan, City of New York, 
January 13, 1942, at 2 o'clock in the 
afternoon, for the election of direc 
tors and for the transaction of such 
other business as may properly come 
before sald meeting or any adjourn- 
ment or adjournments thereof 
The books for the transfer of the 
shares of this Company will be closed 
at the close of business on January 
9, 1942, and, unless otherwise or 
dered by the Board of Direc will 
he reopened at the opening buat- 
ness on January 20, 1942 
By order of the Board of Ptrectors, 
P. L. RORABACK, 
Secretary. 


the an- 


of 
on 


rsa 


of 


tse ee 


ELECTION NOTIOR 


BOARD OF BLECTIONS 
400 Broome Street 
Borough of Manhattan 
December 16, 1041. 
Pursuant to the Provisions of Section 81 
of the Blection Law, 
of a Special Hlection to be held on the 13th 
day of January, 1942, to fill the vacanoy of 
the office of State Senator, i6th District, 
New York County, City of New York, in 
accordance with the prociamation issued by 
the Governor of New York State, dated the 
12th day of December, one thousand nine 
hundred and forty-one 
8. H ARD COHEN, 
DAVID B. COSTU MA 
WHLIAM J. PHEETERMAN, 
JAQOB A. INSTON 
ommissioners of E 


| at 


| Comptroller of the Currency 


| office of the Company, No 
| New York City, 
| 1942, 
} will 

| until one o'clock P 


notice is hereby given | 


| at 


21846 22837 27634 28211 28351 29148 


INCORPORATED, 
Sinking Fund Trastee. 


MEETING NOTICES 


- ~ 


THE PUBLIC NATIONAL BANK AND 
TRUST COMPANY OF NEW YORK 
47 BROAD STREFT 
New York, Jecember 12, 1841. 
NOTICE OF ANNUAL MEETING OF 
SHAREHOLDERS 
To the Shareholdera 
PLEASE TAKF NOTICE tt 
mé seting of shareholders of 
tT 


I at the ann 
‘ THE PUBLI 
NAL BANK AND TRUST 
NY OF NEW YORK wiil 
ng House, No. 37 Broad Street ) 
Borough of Manhattan, City and State of 
New York, on Tuesday, January 18, 1942, 
12:00 o'clock noon, for the following 
ses 
election of a Board of Direct 
for the ensuing year 
2. To consider a proposal to amend 
Articles of Assoctation of the Bank tn the 
form of a complete revision thereof reflect- 
ing certain current provisions of the na- 
tional oanking laws and other features be<« 
lieved to be desirable, while 
sion ineli 
that the ard of ‘ 
ciation shall consist of such nu 
shareholders, not less than 
than twenty-five, as from 
ahall be determined by a 
votes to which all of tts 
present in person r py proxy are entit) 
at any meeting for the elect of direct 
at which a resent, and that t 
Board of Dir the Assoctation, 
any three or m« ‘ > 
the agxregate, 
tum (10%) of the stock of the Ase 
may call a apecial meeting of shareh 
any time: and to act up 
of such proposed revial 
the form ‘eceived from 


rhe 


ore 


quere n 


rec 


submitted at said meet*ng, or with such 
other changes or revisions therein as shall 
be approved by the «hareholders and by the 
Comptroller of the Currency 
3. To trengact such other busin 
whether incidental to the foregoing 
otherwise, as may properly come before 
said meeting or any adjournment or ad- 
Jjournments thereof 
The complete revision of the existing Ar- 
ticles of Association was siggested by the 
office of the Comptreller of the Currency 
primarily because the existing Articles of 
lation of the Bank are now contained 
umber of documents A form of 
lder’s resol m pertaining to the 
amendme and containing the 
of the proposed compiete revi- 
sior the Articles of Assoctation, trane- 
mitted to the Bank by the office of 
Comptroller of the Currency, 
file at the Bank with its Cashier. 


| apection at any time during business hours 


after the date hereof and 
ia neld 
By order of the Board of Directo 
MORRIS Park Rr, 
Cashiew. 


until the meeting 


OF NEW 
149 Broadway 
SINGER BUILDING 

The annual meeting of the Stockholders 
of The Safe Deposit Company of New Yor 
for the election of directors and inspecto 
of election to serve for the ensuing yeer, 
and for any other business that may come 
before this meeting, will be held in the 
149 Broacway, 
on Tuesday, January 1 

at twelve o'’olock noon The pol 
be open from twelve o'clock, scon, 


THE SAFE DEPOSIT COMPANY 
YORK 


CHARLES 8. BARB, Secretary. 


THE FIFTH AVENUE BANK 
OF NEW YORK 

Notice ts hereby given that the Annuaj 
Meeting of the stockholders of this bank 
for the election of directors and inspectors 
of election will be held at the banking 
rooms of this bank, 530 Fifth Avenue, in 
the Borough of Manhattan, in the City of 
New York, on Egan January 18, pa | 

twelve o'clock —_ ae opea 


twelve Bs clock 
He Freee At AVENT BANE 
OF NEW YORK 





Hostilities B ring Latin 


WAR LINKS MEXICO 
TO UNITED STATES 


Economy of Southern Republic 
Viewed as Underwritten by 
Recent Agreements 


TRADE INTERCHANGE VITAL 


Stabilization of Currency, 
Loans and Silver Pur- | 
chase Accomplished 


By HAROLD CALLENDER 
Epecial Cable to THE New YorK TIMES. 
MEXICO, Jan. 1—The outstand- 
g events in the economic life of 

1941 were the financial | 
ta with the United States 
vember and the entry of the 
ted the 
The first event provid- | 
that the 
States would support the Mexican | 
ny, Which now is dependent | 
that support. The second | 
igh it caused a danger- | 
run on banks by the Spanish | 

French residents here, who 
are among the largest depositors, | 
opened the way for a vast increase | 
f production in the United 


eemer 


\ 


States into war in| 


Ty, ber 


ed .ssurance United | 


e 


event, altho. 


ous 


nA 
2 4 


c war 


|ers were grabbing raw materials 


|} other countries, especially in South 
| America, 
| cluded textiles, silk hosiery, shoes, 


| products, rubber, crystal 


| have 


ANNUAL FINANCIA 


Br 
Expects to Be 


R 


azil Experiences Banner T rade; 


eports Favorable Balance of More Than| 


$70,000,000, Largely Because of Exports | 
to the United States 


L 


tter It This Year 





By Air Mailto Tat New YorxK TIMES. 


"7 


at | 


RIO DE 
Forecasts made 


JANEIRO, Dec. 
a year ago by| 
Arthur Souza Costa, Brazilian | 
Finance Minister, that 1941 would 
be a banner year for trade despite 
the war have come true, Brazil will 
end 1941 with a favorable trade | 
balance of more than $70,000,000, | 
greater than that of 1939, when 
Brazilian markets were free to ex- | 
port to Europe and the Axis Pow- 


de 


for war purposes. 
Unable because of the war to| 
import certain items, Brazil has 
started to make them in quantities 
far in excess of domestic needs 
and has been selling the surplus in| 
Such items have in-| 
rubber goods, wooden goods and | 
toys Other exports have been| 
lumber and steel manufactures. 
The principal gain on the right 
side of the trade ledger, however, | 
came from exports of war mate-| 
rials to the United States. Some} 
of these are considered strategic 
materials: Ferrous and non-ferrous 
quartz, 
The last three | 
Diamond __ exports | 





mica and diamonds. 
skyrocketed. 


| being 


United States supplying more than | 
60 per cent. 

That the coming year is expected | 
to see smaller imports, heavier do- | 


|mestic manufacturing and stepped- | 


up exports of vegetable oils, tinned | 


;meats, hides, vegetable wax, castor | 


seeds, cocoa and coffee as well as | 
the strategic materials is certain. 


Faces Shipping Shortage 


Some of this may be wishful 
thinking, for Brazil will need some 
such situation to cover the gap 
left by cotton. Cotton is Brazil's 
greatest worry. It faces the com- 
petition of subsidized American 
exports, Again there is a shortage 
of ahips. However, Latin-Amert- 
can nations have taken over Axis 
vessels, Brazil recently took eight 
Italian and two German ships. 

More and more of the trade is/| 
done with the Western 
Hemisphere. For the first ten) 
months of 1941 the ports of Santos | 
and Rio de Janeiro alone saw 170) 
Argentine ships, against fifty in| 
the like period of 1940. The United | 
States had 498 entries against 451. | 





Panama and Chile held about even| absent. Taking up the slack cre- 
| ated as a result’of the withdrawal | 


with 56 and 25 entries. 
Brazil is experiencing a great) 


THE NEW YORK T 


| 1—Chile’s gradual adjustment of | 
|her economy to war conditions| 
abroad during 1941 enabled her to 
| reach the year-end with renewed 


CHILE ENTERS 1942. 
WITH MANY HOPES 


Has Adjusted Economy.4o War 
Conditions, but Has Budget 
Problems Before Her 

| 


CUTS FOR, FOREIGN TRADE) 


| 


Deal With the Metal Reserve | 
Co. Here Important to Many | 
Mining Concerns 


By CHARLES GRIFFIN 
Special Cable to Tae New Yorxn Times. 
SANTIAGO DE CHILE, Jan. 


| 

confidence, even if developments in | 
the Pacific caused unconcealed 
anxiety in all circles. 
Chile looks to nitrate, her basic | 
industry, as a barometer of her | 
genera! situation, and 1941 is con- 
sidered to have been a satisfactory 
year, even if the boom character- 
istic of the last World War was| 





of many other foreign buyers, the | 


IMES, FRIDAY, JANUARY 2, 1942. 





Head of Curb Stresses 
Effort for Adjustment 


|formerly sold there only in small 
quantities, and of others that were 
formerly sold in negligible quanti- 
| ties or not at all, also shows a com- 
| forting increase. Among the latter 
dairy products deserve _ special 
| mention. Exportation of manufac- 
tured or semi-manufactured goods 
also is on the increase, and in gen- 
eral Argentina's tendency to di 
|versify her exportation, getting 
|}away from her traditional staples 
| (meat, wheat, corn, linseed) is re- 
garded as a healthy and encourag- 
ing symptom. 

Despite the hopefulness for the 
future, nobody minimizes the fact 
that Argentina must still solve 
|} what for is a fundamental 
| problem of finding markets for her 
| great agricultural products. Meat 
lis no difficulty, since even in nor- 
|mal times Argentina consumes 
| about 75 per cent of what she pro- 
|duces, and this year’s surplus al- 
lready is disposed of to Great 
Britain. 

The difficulty is in wheat, corn 
and linseed, of which Argentina 
|normally exports 68 and 90 per 
| cent, respectively, of her total pro- 

George P. Rea, president of the | duction. The United States usual- 
New York Curb Exchange, said in| lyY &bsorbs about 25 per cent of the 
hia year-end statement that 1941| Argentine linseed exportationa, but 
had seen more constructive effort | ‘8 never likely to become a market 
than ever before to adapt market | for wheat and corn, 
machinery to new conditions, | Government Buys Staples 

“Understanding of the securities | rm 
business and confidence in it are} unsold surpluses of 
essential if our economic system is| Wheat, corn and linseed have 
to survive,” he declared. “The se-| obliged the government to buy 
curities business is adjusting itself| these staples and some minor 
to changing conditions. War alone | crops, such as sunflowers, at mini- 
cannot crush it. What it must| mum prices to prevent a collapse 


3 


| 
j 
| 


George P. Rea 


The huge 


the people.” 


eventually rots. The value of corn, 


| 
| States of many articles that were | 


America Closer to the United States 


| 


| 
| 


|have is the intelligent support of of agriculture, and owing to the| 
| |lack of markets the greater part | 


ANNUAL FINANCIAL 


~ WE BEG TO ANNOUNCE THE DISSOLUTION OF OUR FIRM AS AT. 
THE CLOSE OF BUSINESS DECEMBER 31, 1941. 


LOEB, ALSBERG & CO. 


120 BROADWAY, NEW YORK, N. Y. 


THE FIRM OF RICHARD K. KAUFMANN & CO. 
HAS BEEN DISSOLVED AS OF DEC. 31, 1941 


THE UNDERSIGNED ANNOUNCE THE FORMATION OF 


RICHARD K. KAUFMANN, ALSBERG & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 
MEMBERS NEW YORK CURB EXCHANGE 


120 BROADWAY 
NEW YORK, N. Y. 


RICHARD K. KAUFMANN 
BERTRAM R. LOWENFELS 
BERNARD J. LASKER 
ALBERT J. ALSBERG 
HERMAN N. SCHEER 


TELEPHONE 
RECTOR 2- 1800 


JANUARY 2, 1942 


WE WISH TO ANNOUNCE THAT 
MR. BEN KESSLER MR. MEYER A. WINTHROP 
MR. HARRY J. LONG MR, WILLIAM P. MULLIGAN 
WILL BE ASSOCIATED WITH OUR FIRM 


ALL ACCOUNTS WILL BE CLEARED BY 
MESSRS. L. F. ROTHSCHILD & CO. AS HERETOFORE 


To Speed Production and Victory! 


Victory and production are now one and inseparable. Our 
armed forces must and will obtain vital war materials in ever- 
increasing volume in record-breaking time. 


Prior to shipment of materials, we are advancing funds at 
low cost to manufacturers with government contracts where 
such extension of credit is reasonably warranted. The sim- 
plicity of our plan assures funds as needed without delay. 


: | 
been running better than | for instance, dwindled to virtually | 


nothing, as shown by the grain reg- | 


real estate boom. Rio de Janeiro| United States increased its pur-| 


tates with a consequently grow- 


for the products of 


ex 


er oil 


fields. 
lier events of the year, how- 
had emphasized Mexico's eco- 
lence upon the United 
Adolph Hitler’s attack on 
issia in June ended German ship- 
ments to Mexico by way of Russia 
and severed the last economic link 
th the Reich. The agreement in 


Far 
depen 
States 


Rr 


y for the United States to take | 


a 


whole exportable surplus of 
ican strategic materials froze 
Japan as a buyer of these 
ds and assured an American 
rket for them. 

Mexico's economic isolation from 
e extra-American world has been 
reasing since the British block- 
. 19839 diminished without 
troying Mexico’s barter trade 
with Germany. Italian and Swedish 
ships carried German goods until 
the Middle of 1940, when the Japa- 
nese took over this carrying up to 
the German invasion of Russia. 
Fach of these checks to normal 


erseas trade threw 


r 


Me ¥ 


+ 


ces 


ne 


Btates economically 


which now is complete. 


& process 


Two Nations Inseparable 


Informed Mexicans 


o's mines and perhaps even 


Mexico fur- | 
into the arms of the United | 


recognize 
that Mexico's destiny is inseparable | 


| $600,000 a month, quartz $400,000 recently has been granting 470| Chases from 600,000 tons to 900,- 


and mica more than $100,000. 
Expect 1942 to Be Better 


Despite the entry of the United 
States into the war, officials ex- 
pect 1942 to be even better. They 


believe that sales of Brazilian | tor razing 3,700 buildings for two| 


| strategic materials will increase, 
for the agreement under which the 


United States is to buy here the| santo Antonio Hill and using the | 


export surpluses in fourteen stra- 
tegic materials has not yet reached 
full development. By June of next 
| year, they feel, production should 
be about double its present volume. 

Recent trade agreements with 
Chile and Paraguay and the new 
angle given to the Brazilian-Argen. 
tine commercial and navigation 
pact add optimism. Statistics show 
that the South American nations 
as well as the United States are 


steadily increasing their purchases | 


in Brazil. In 1941 80 per cent of 
Brazilian exports went to the 
| Americas. In 1940 the figure was 
5i per cent. And this year Brazil 
is buying 85 per cent of its im- 
ports from the Americas, with the 


PAY-AS-G0 POL Y 


at of the United States, and | 


his economic fact goes far to ex- 
n Mexico's foreign policy. This 
of policies, however, could 

be said to be assured until 
agreements were signed 

} nber in Washington. Part- 
for this reason and partly be- 
ise of doubts about Mexico's 
stability under the regime 


@ } 


nal 
t can 
), the first half of the year 1941 
-d a hesitancy in business. 
irers and traders waited 
what labor would do—always 
t question in Mexico. 
the United States 
{ to buy strategic materials, 
ess seemed to feel reassured. 
ul e expectations of a 
of raw materials and ma- 
imported from the United 
stimulated buying, and an 
ng set The priority sys- 
the United States caused 
these essential im- 
ports and acted as a brake upon 
the expansion of trade. 
The agreements made in Wash- 


ifact 


portar 


ly vynen 


naw 


pis about 


n November caused a sigh 


¢ 


re e 


even an air of optimism, 
Mexican business, for they as- 
ed lization of the Mexican 
cy at about its present rate 
tinued purchases of silver at 
» recently prevailing rate, 
roads and a new trade 
virtually shelv- 
of compensation 
Tnited States oil companies for 
roperties taken from them by 
Mexican Government. 
tiation a new § trade 
y will begin early this year 
] abilize further Mexico's 
ations with the United 


atab 


rrer 


¢ 


rr 


while 


stion 


of 


at 
ic re 


ites 
Some Adverse Factors 


he principal adverse factors in 
‘o's economic outlook are 
ubts about essential imports 
the United States, such ‘as 
f machinery, chemicals and 

icts, the drop in oil ex- 
| restrictions in the 
ted States upon the outflow of 
to Mexico, the ac- 

wealthy Spanish and 
businessmen in withdraw- 
funds from the banks, 
nt s adverse balance 


Mr 


de 


x) 


fy 
+h 
nog 
tr 1 
Ssipie 


vate capital 


\f 


heir 


yor’ 
ry 


t 
unfavorable 
In the first eight months of 
th wa deficit 120,- 
000,000 pesos, and it probably will 
150,000,000 for the 
for this is 
exports. These 
2,169,379 cubic me- 
first ten months of 
pared with 2,787,332 cu- 
yr the same period in 
exports for the first 


of trade has 
October, 


1lance 
peen 
1940 


44] 


since 


lere Ss of 


a 


we above 
V One 
in 


were 


4 reason 


ne ol 
rts 
for the 
41, con 
t 
1840 
e 
at 445,000,000 pesos, against 698,- 
650,000 in the equivalent period in 
194 le imports were 573,000,- 
ainst 439,000,000, 

expenditures in Mexico, 
have been conservatively 
d at $30,000,000 


‘ 
if 


meters f 


Total 
ht 


c 
440 


) pes 


00 


f ate a year in 


tne st iree year are 


p greatly during 
of 


in 


expected 
wartime. 
Mexico's 


normal 


? ar 


Coat 
1 hese 


ceipts are one 


biggest export items 


times, 


nto power in December, | 


months of 1941 were valued| 


Continued From Page Thirty-five 
running at between $8,000,000 and 


|of which another for at least $500,- 
000,000 will be floated in Feb- 
ruary. 


National Income Up Sharply 


It is estimated that with war 


employment and the enormous in- 
crease in production in such basic 
industries as mining and forestry 
the national income has been in- 
creased by 
since 1939 and the extent to which 


the public is putting its savings at| 
the disposal of the government for | 


the prosecution of the war is 
shown by the success of the last 
loan floated in June, when 968,000 
individual 
$730,000,000 in cash. That meant 
that one-quarter of the gainfully 


employed population subscribed to | 


the loan. 

The outstanding event of the 
past few months has been the ef- 
fort that has been begun to pre- 
serve the balance of wages and 
prices by a strict control of the lat- 
ter. That experiment has not been 
long enough in process to estimate 
the results and the effect of the 
entry of the United States into the 
war may have unforeseen effects. 
It may, however, be said that the 
response, not only among the con- 
suming public but also among 
manufacturers and retail 


ly encouraging 
been evident in all other sections 
of war effort. 

It is expected that this year war 


expenditure will have to be expand- | 


ed again and that there will be a 
consequent increase in taxation. 
There, however, the government 


has prepared the ground by obtain- | 
principle | 


ing the surrender in 
(their decision has still to be rati- 
fied) by the provincial govern- 
ments of the income tax field to 
the federal government alone, 
With that complication of overlap- 
ping taxation systems out of the 
way the .roblem will be easier to 
tackle. 


Average Man’s Taxes Tripled 


The citizen of average income 
now pays three times as much in 
taxes of all kinds as he paid before 
the war, beginning with a national 
defense tax of 5 per cent on income 
above $660. Income tax in addi- 
tion to this national defense tax 
begins at $750 and the rate so in- 
creases that, while the man with 
a $10,000 income pays $3,600 in in- 
come tax, the man with a $500,000 
income pays $411,720. Business 
income is subject to a minimum 
tax of 40 per cent and 79% per 
cent of all excess profits is taken 
by the government. 

To the public, now regularly em- 
ployed, the war even with its in- 
crease in taxation has brought in- 
conveniences but as yet no hard- 


ships. These may, however, be still | 
con- | 


in store. The necessity for 
serving raw materials of all kinds, 
especially metals, and reserving la- 
bor, already reduced by the enlist- 


ment of over half a million men, | 


for war purposes has ied toa series 


IS AIDING CANADA 


about $1,500,000,000 | 


subscribers contributed | 


mer- | 
chants, has been of the same solid- | 
character as has | 


| building permits a 
| Paulo 670, of which about 30 per 
‘cent are of skyscraper type. 
| Rio de Janeiro on Nov, 10, the 
anniversary of the Vargas regime, 
|launched a great project. It calls 
javenues to detour heavy traffic 
| about the business section, leveling 


|dirt to fill in the bay to enlarge 
;the Santos Dumond airport. 

| Practically all business indices 
improved. Stock Exchange busi- 
|ness was heavier, both in shares 
|}and bonds. Tax collections rose. 
| Bankruptcies fell. Bank assets ad- 
| vanced from 44,852,433 contos for 
| the first ten months of 1940 to 54,- 
| 573,414 contos for the correspond- 
ing 1941 period. 

Only importers are 
When the war is over, they feel, 
American exporters will do as they 
did in 1918 and 1919: Lose in a 
few months all the trade they have 
| built up in wartime by returning 
to their old system of refusing to 
grant credits. 


} 





| of restrictions on manufacture for | 


commercial use. The list of these 
restrictions is likely to grow even 
longer, and there is already a 
dearth of certain consumers’ goods 
in the shops. The commercial class- 
es have been and will be increas- 
ingly affected by these measures 
and the effect is likely to be that 


employed as sales clerks and in 
similar capacities will be forced 
} into war industry. 





Farmers Lack Labor 


The second sufferer has been the 
|farmer, The first men to join the 
|army and the air force were from 
the farms, and so many others have 
| drifted into industry that in many 
|districts the labor problem is 
acute. 
| that the change from the predom- 
inantly agricultural to highly tin- 
dustrialized character of the coun- 
| try has been so fast and complete 
that, including mining, construc- 
tion and forestry, the industrial 
output now amounts to more than 
70 per cent of all national eco- 
nomic activity. 

In some agricultural sectors the 
fairly calculated prices and as- 
sured market for bacon, eggs, 
cheese and other products has 
brought an at least partial pros- 
perity, but it has become evident 
that if the farmers’ output is to be 
maintained—and it is as essential 
|}as munitions—there will 
|be careful planning for the distri- 
| bution of labor. 

The extent of the conversion of 
|the country to war industry was 





| shown by Munitions Minister C. D. | 


| Howe in his statement to Parlia- 
ment last month that “practically 
every plant in Canada capable of 


either wholly or in part.” Up to 


approximately $2,600,000,000 had 


|this amount $1,325,000,000 had 
| been filled by Canadian produc- 
tion, the rest being from the Unit- 
ed States, Great Britain and other 
countries. 


estimated for 1942 by Mr. Howe 





month, 500 field guns, 150 naval 
guns and 1,111 extra barrels. 
Twelve thousand Bren guns with 
14,000 extra barrels have been 
turned out since 


now in excess of 1,200,000 a month. 


Chemicals and Explosives 


| 
| The chemicals and explosives 


| program is a major part of Cana- 


dian munition production, and the | 


standard of the product enjoys a 
| very high rating. More than 150,- 
| 000,000 pounds of finished prod- 
ucts have been delivered, and in 


|addition Canada is now producing | 


|tanks and has successfully em- 
| 


| barked on a shipbuilding program, 


|concentrating for the present on | 


10,000-ton cargo ships, an industry 
which seems likely to be well es- 


\tablished and continued when the | 


|war ends. Some 150,000 Canadian 
, built vehicles of all kinds are in 
arene in different theatres of 


| war. 


A Principal Fiscai Change 

One of the principal fiscal 
changes in 1941 was the raising of 
the government's debt limit from 
$49,000,000,000 to a total of $65,- 
000,000,000, a new high record. 


4 


month, Sao} 


gloomy. | 


|more and more men and women| 
$9,000,000 a month and by loans | 


It has been said recently | 


have to) 


war work is engaged in war work | 
|Sept. 30 contracts amounting to} 


been awarded by the Ministry. Of | 


Figures of Canadian production | 


promised more than 400 aircraft a | 


the war began | 
jand shell production capacity is | 


000, while the Netherlands East 
Indies developed into a buyer of 
|}something like 50,000 tons, The 
|purchases of the United States 
| represent from 80 to 85 per cent 
lof Chile's production of nitrate, 
while the remainder goes to Cen- 


tina and Brazil, to Spain and even 
most important buyer after the 


{United States. 
Prices for nitrate in 1941 were 





| 
| 


| approximately the same as in the| 
| previous year, although costs of | 


| production went up. Shipments to 
the United States continue un- 
‘checked in spite of world condi- 
tions, 


Chile’s Budget Situation 


| budget were not so satisfactory, as 
;the year closed with an accumu- 
|lated deficit representing at least 
|one-tenth of the total budget. The 
|deficit was due, to a great extent, 
ito abnormal conditions, an im- 
| portant increase in wages and ex- 
propriations for public works. 
Measures recommended include 
stiff cuts in general expenditures, 
all-round economies in fiscal ac- 
countancy, reduction of imports 
|not considered indispensable an‘ 
principally increased taxation. The 
|bill, now approved by the lower 
|chamber and rapidly being pushed 
|through Congress, contemplates 
important scaled increases of taxes 
on large and medium revenues, 
cuts into dividends of private en- 





numerous non-essential goods such 
as automobiles, radios and cloth- 


ing. 


On the other hand, to cope with | 
abnormal economic conditions, the | 
| government has decreed the sus-| 
pension of exports of almost all ag- | 
ricultural products which may be | 
necessary for consumption by the) 


| population. Importation of flour 
also is being studied for the forma- 
tion of stocks. In contrast to its 
situation in the last two 


stocks of cereals and fruits stag- 


withdrawal of Germany, Italy and 
other European countries from the 
| markets. 
| however, has gone up at least 20 
per cent, and lack of repair parts, 
raw materials and numerous items 
'of imported merchandise is seri- 
|ously hitting national industries. 
Official business circles express 
;hope that the United States, in 
keeping with its announced policy, 
will make all efforts to supply 





Chile with the more essential basic | 
| materials, metal goods and others, | 


averting, so far as possible, eco- 
| nomic dislocation, 


Mineral Output Satisfactory 


With regard to mineral ores, 
|1941 was exceptionally favorable, 
| as all minerals produced here were 
sold at remunerative prices, there- 
by improving the condition of the 
smaller mining companies. 
Practically all metallic copper 
was shipped to the United States. 
Low-grade copper ores, mangan- 
ese, cobalt and mercury went to 
| Japan; all iron, to the United 
| States; sulphur to Argentina and 
Brazil and a large gold production 
|to the United States. 





cott Copper and the Anaconda Min- 
ing enterprises, both owned in the 
United States, operated at full out- 
put, about 45,000 to 50,000 tons of 
metallic copper being produced 


|not been enacted pending the end 
|of negotiations, carried on for 
more than six months, with the 
| Metal Reserve Company of Wash- 
ington, D. C., owned by the United 
| States Government. Chile is now 
on the point of reaching a definite 
agreement for the purchase by the 
| United States of all of Chile's pro- 
duction of mineral ores which are 


companies. During 1941 Chilean 
| miners reaped the benefits of deal- 
ing with the two important buyers 
|in the field, the United States and 
Japan, with the Japanese repre- 
| sentatives offering very high prices 
|for many minerals. The 
tions with the Metals Reserve 
Company for copper and minerals 
| of smaller miners are based on 
current quotations and endeavor to 
take up all 
thereby assuring steady operation 


to the numerous smaller companies | 


at a time when the sudden with- 
|drawal of the Japanese buyers 
threatens to close many of them. 


tral American countries, to Argen- | 


to Egypt, at one time the second | 


Estimates of Chile's national | 


terprises and raising of tariffs on | 


and other products from Argentina | 


years, | 
| Chile now has not on hand large | 


nating as a result of the sudden) 


The cost of living here, | 


The Kenne- | 


Chile contemplates application of | 
a new tax on copper, but a law has | 


not produced by the United States | 


negotia- | 


available production, | 


ARGENTINA ENJOYS 
PROSPEROUS YEAR, 


Though Cut Off From Markets 
That Took 50%, of Exports, | 
She Maintains Position 


ulating board’s offer of the 1940 
crop of corn on the cob at one 
peso a ton for fuel. 

It is evident that Argentina can- 


to a government that has no fur- 
ther use for them. Hither the Euro- 
pean markets must be reopened to 


| space of time or she must effect 
a radical transformation in her 
|agricultural economy. In this di- 
|\lemma the explanation may 


Special Cable to Tae New Yorx Times. l¢ e . ik othenniee 
7 a |} found of much a rwis 
BUENOS AIRES, Jan. 1 Al-| difficult to understand 


though cut off by the war from tine foreign policies. 
markets that in normal years ab- Another immediate problem for 
sorbed over 50 per cent of her ex- Argentina is that of obtaining an 
|; ports, Argentina had a compara- 
tively prosperous year in 1941, | industries going. 

Indeed, it was more prosperous | 
than any one would have dared to 
| hope at the end of 1940. If Decem- 
| ber exports prove to have been at 
the level of the first eleven months, 
| Argentina has exported by the 
| year’s end about 1,450,000,000 pesos 
|} worth of goods, which is neither 
|}much better nor worse than the 
fevotetones of any year in the last | -enders it difficult 
| decade except the unusual year them to 
1937, when exports reached 2,300,- quantities. 
| 000,000 pesos, 
| In the first eleven months of Stocks Running Short 
last year Argentina piled up an| Despite 
|}export surplus of over 184,000,000 
| pesos, compared with a deficit of | 
| 70,000,000 in 1940. 
| Since it is foreseen that war 
conditions in the United States will 
increase the demand for South 
American goods, and prices show 
|}an upward tendency, Argentineans 
believe they will be able more than 
to maintain their position this year | 
and therefore look with confidence | 
toward the problems of the future. | 

The United States and Great 
Britain at present absorb 68 per! 
cent of all Argentine exportations, 
the United States alone having 
taken 35.6 per cent in the first 
eleven months of last year. In this | 
lies the explanation of the unex- | 
pectedly high figures for Arrentine 
exports, for while Britain 
continued her purchases despite 
the war, the United States bought 
greatly increased quantities of the 
goods Argentina can supply. Sixty- 
| five per cent of the United States 
purchases were represented by | 
what is listed in export statistics 
as “inedible” animal products, 
chiefly wool, hides and skins. 

The exportation to the United | 


AUTO LAW MARKS 
NEW SAFETY STEP 


Continued From Page Thirty-five 


By ARNALDO CORTESI 


is 
in Argen- 





In normal times 


tons of coal annually, of which 
and uses about 4,000,000 cubic 
meters of petroleum products, of 
which about two-thirds is produced 
| locally. The United States now is 
the only possible source of these 


fuels and the shipping shortage 


drastic curtailment of 


ning short, although it is hoped 
freighters recently bought from the 
| 
relieve the situation. 

The financial situation, though 
|not good, is not yet very serious. 
|The last fiscal year closed with a 
deficit upwards of 170,000,000 


pesos and the present one is ex- 


000,000, being the 
tween the 1,135,000,000 estimated 


mated revenue. 
The deficit, however, 
will be greater, because the esti- 


for crop purchases, The latter 
item is likely to be heavy and will 
ithat the government owed the 
|! bank of the nation on Sept. 30 for 
past crop purchases. The situation 
will be somewhat relieved by the 
recently affected conversion of 
about 4,000,000,000 pesos of gov- 


edness to 4 per cent. 


| this responsibility by taking out in- 

| surance, as proof also may be made 
by furnishing a bond in the amount 
of $11,000 or by the deposit of that 
amount in cash or security. 

New York is the only State where 
an automobile liability policy is 
written at basic rates and a pen- 
alty is attached to the ensuing 
year’s policy in case of conviction 
under the highway laws. In most 
other States a “safe driver's” re- 
ward is given in the absence of 
conviction, In “open States” stock 
companies have been giving larger 
| discounts on basic rates, at the 
time of issuance of the policy, to 
avoid loss of business to mutual 
companies. 

Certain moot amendments to the 
law, proposed at conferences be- 
tween State, legislative, legal, in- 
surance and civic representatives, 
would make proof of future finan- 
cial responsibility mandatory only 
in the case of accidents involving 
death or personal injury; and 
would make such proof a requisite 
only adjudication of the innocence 
of a party to such an accident. 

An amendment will be intro- 
duced this year to arrange for a 


would be attained in New York, 


instead of the fourteen-year-old 
Massachusetts compulsory insur- 


ance law, which, although practical 
'from a preventive standpoint with- 
lin a populous State, has presented 
|some disadvantages in the shape 
|}of State control over rates, which 
lare high, and maintenance of a 
State board to which those unable 
to insure with choosy private com- 
panies may appeal for assignment. 

The 1941 report of Louis H. Pink, 
Superintendent of Insurance for 
New York State, appeared to lean 
in favor of adoption of the Massa- 
chusetts plan here, while casualty 
insurance executives actively 
sisted compulsory insurance 
New York. But agreement 
apparently complete that there 
should be no let-up in highway 
safety efforts as a result of enact- 
ment of a strong responsibility law, 
|} and that no State fund was neces- 
|} sary to meet the substantial in- 
| crease in the ratio of insured cars. 

In operation, the law provides 
| that every automobile operator in- 
volved in an accident causing death, 
| personal injury or property dam- 
age in excess of $25 must furnish 
proof of financial responsibility 
This also is required of those con- 
| victed of reckless driving, driving 
while intoxicated and other infrac- 
j tions of highway laws, and non- 
| residents also are subject to the 
law. 

Proof of financial responsibility 
means proof of ability to pay dam- 
ages in the amount of. $5,000 for 
| bodily injury or death to one per- 
son, to $10,000 for injury or death 
to two or more persons in any one 
accident and in the amount of 





| 
} 
} 


re- 
for 
was 


costs of the law by having them 
paid out of the general budget of 
the State or by having them paid 
by a small increase on operators’ 


plates 
A voluntary 
was adopted 


assigned risk plan 
by the companies 


ness for full operation under the 
new law. Under the plan, an in- 
surer unable to obtain coverage 
from the companies who is en- 
titled to insurance is assigned to 
one of the companies for coverage. 
Physical impairment or bad driv- 
ing records would prevent such 
assignment from being made. 
From the companies’ standpoint, 
$1,000 for property damage in any| they are assigned such risks in 
one accident. rotation in amounts proportionate 
It is not necessary to establish to their annual premium volume. 





not continue forever raising crops | 
for the sole purpose of selling them | 


| cleaning 
licenses or automobile registration 


some months ago and is p -| 
mths ago and is in readi | toothbrush cups, 


| 





be | 


adequate supply of fuel to keep her | 
Argentina imports about 3,000,000 | 


2,000,000 is supplied by England, | 


to transport | 
Argentina in sufficient | 


| consumption, stocks are now run-| 


that judicious use of the sixteen) 


Italian Government may at least} 


| pected to show a deficit of 258,-| 
difference be-| 


expenditure and 877,000,000 esti- | 
certainly 
mated expenditure does not include | 


public works and sums necessary | 


be added to the 727,000,000 pesos | 


ernment 5 and 4.5 per cent indebt- | 


more equitable form of providing | 
funds for the heavy administrative | 


her within a comparatively brief | 





| 





This collaboration of finance and industry is daily speeding 
deliveries of vital war materials, thus to hasten victory. 


As we enter our 44th year of service to industry, we reaflirm our 
pledge of friendly, constructive cooperation attuned to the quick 
changing working capital needs of 1942. Inquiries are solicited. 


Buy Defense Bonds and Stamps 


General Commercial 


342 Madison Avenue, New York 


Acceptance Company 


MUrray Hill 2-3200 


DELAWARE 


We invite your consider- 
ation of the advantages of 
our State in general, and 
this Institution in partic- 
ular, for banking and trust 
service of outstanding 


character. 


DELAWARE TRUST COMPANY 


WILMINGTON, DELAWARE 


WILLIAM du PONT, Jr., Presidents 


Branches: MIDDLETOWN + DOVER + FREDERICA 


MEMBER FEDERAL DEPOSIT INSURANCE CORPORATION 





WE ARE PLEASED TO ANNOUNCE THAT 
SAMUEL EVANS, JR. 
Pormerly a partner of Joseph W. Gross & Co. 
HAS BEEN ELECTED A VICE PRESIDENT 


OF THIS COMPANY 


C. C. COLLINGS AND COMPANY 


FIDELITY-PHILADELPHIA TRUST BUILDING 
PHILADELPHIA, PA. 


PENwrracwer 6463 





January 2nd, 1948, 
We are pleased to announce that 


MR. MAX STERNBERG 


has been admitted to partnership in our firm 


UEL & CO. 


Commodity Exchange, 


RALPH E 


Mem! 


n 


- — 
k Exchange 


’ 


vers New ork Sto | 


ne. 


115 Broadway New York 


PROPOSALS 
ALS will be t 
of Supplies an 
Washington Cc 
January 13 1942, for fui 
and lard « ball-bearing 
lubricant, wax paraffin, petrolatum, elec | 
tric fans, steam and fuel oil he com- 
pressed and ground cork, centrifugal pumps 
machine tools, bath and face towels e 
indicators, anchors, turbo generators, sol 
less connectors, steam gypsy, electric e# 
turbo generator sets, motor trucks 
lating fans, welding electrodes, cotton can 
vas and duck, fuel pumps, spiral packings 
steel valves, tube fittings, pipe fianges, | 
sounding machines, projectile tubes unti 
10 o'clock A January 15, 1942, for 
furnishing caleimine, dust, marking ash Notice 
tool, scrubbing, seaming, whitewash atenci of b 
and varnish brushes, fire pneumatic 
tion, water and gas hose, electric 
and ordnance sponges 
battalion-flagstaff belts 
palma, spun oakum, safety 
pans, boat facings, oll syringes 
buckles, rigging insulators, valves 
faucets, chain hoists, paper towels 
num pigment water heaters 
valves, toilet paper, paper towel cabinets 
soap dishes, liquid dia 
pensers, soap dish, tumbler and toilet paper 
holaers, rivet sets, shower-heads, hacksaw | Harding, Harcourt Amory 
frames, hickory handles, wood handles, and | Kimball, Karl Weisheit, ard Pt 
until 10 o'clock A. M., January 16, 1042, | Brown, as General Partners, carr 
for furnishing centrifugal pumps, cellular) on the business under the firm 1 
floats, test units, goggle frames, gogeies,| ‘Smith, Barney & Co.’ at 14 Wall 
welders’ shields helmets, lenses, steel| New York, and dlenuhiee 
flanges, tractor drill drifts and chucks, air-| 
craft rescue boats, ship scrapers, soldering 
irons, steel figures and letters, sailmaker 
shears, tinners’ shears, steel sockets, rule 
machine tools, pneumatic cl 
chisel blanks machinists’ 
and tools, hand bellows, sharpening stones 
copper nickel alloy tubes, to the Navy Yard 
Brooklyn, N. Y., et Apply for proposals 
to the Navy Purchasing Office, New York 
N. Y., or to the RBureau of Supplies and 
Accounts RAY SPEAR, Paymaster Gen 
eral of the Navy. | 
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Desirable Office Space 
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One South William Street 
Apply Superintendent 
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FINANCIAL ADVERTISEMENT 


SMITH, BARNEY & CO 

is hereby given that, at the close 
isiness on December 31, 1941, J. Ritchie 
Kimball retired as a General Partner fr 
the Partnership heretofore 
ing Butler 
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New York, 
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BEFORE FORMING 
OPINIONS 
read the complete news 
in The New York Times 





ANNUAL BUSINESS THE NEW YORK TIMES, FRIDAY, JANUARY 2, 1942. ANNUAL BUSINESS 


Industry Pledges America: 


“it will produce, produce and produce 
to the end that victory shall be swift and sure.” 


“Industry stands squarely behind the President and Congress in the fateful action 
taken today. American lives have been lost in bombing; ships sunk; planes destroyed. 
These lives will be avenged through uninterrupted production on the factory front. The 


munitions of war can and will be replaced. 


“Industry will build two battleships for every one that sinks. It will match every 
enemy bomb witha dozen. It will blacken the skies with planes to replace the ones shot 


down. 


“Industry’s production to arm our fighting forces will be limited only by the human 


endurance of the men who man and manage its facilities. 


“We Americans have not always seen eye-to-eye among ourselves. But, as always, ag- 
gression from without fuses our family differences in unity of purpose. The enemies of 
our democratic way of life will find us one unbreakable phalanx in which class, creed and 


petty politics are forgotten. 


“With every other patriotic element in the country industry is on the march. It will 


produce, produce and produce to the end that victory shall be swift and sure.” 


This message was sent December 8th, 1941, as a telegram, signed by Walter P. Fuller, 
retiring president, and William P. Witherow, president-elect of the National Association of 


Manufacturers, to President Roosevelt, Vice President Wallace and Speaker Sam Rayburn. 


This advertisement is sponsored by the following members of the National Association of Manufacturers: 


The American Rolling Mill Company Copperweld Steel Company Kimberly-Clark Corporation 
Middletown, Ohio Glassport, Penna. Neenah, Wisconsin 


E. C. Atkins & Company Emerson Electric Manufacturing Co. Lukens Steel Company 


Indianapolis, Indiana St. Louis, Missour! Coatesville, Penna. 


Blaw-Knox Company Grinnell Company, Inc. Remington Rand, Inc. 
Pittsburgh, Penna. Providence, R. I. Buffalo, N. Y. 


Columbian Carbon Company Keasbey & Mattison Company W. A. Sheaffer Pen Co. 
New York City, N. Y. Ambier, Penna. Fort Madison, lowa 
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RETAIL TRADE SET. 
VOLUME RECORD: 


OUTLOOK CLOUDED 


1941 Total of 54 Billions Was 
About 19 Per Cent More 
Than in Previous Year 


RAN FAR AHEAD OF 1929, 


Uncertainties Caused 
Taxes, Impending Price Con- 
trol, Priorities Unemployment 


By THOMAS F. CONROY 


Retail trade last year shattered 
all previous records in both dollar 
volume and unit sales of merchan- 
dise. Total volume approached 
$54,000,000,000, a figure about 
19 per cent larger than in 1940. 
The 


is, of course, the 
entrance of the United States into 
the war on an all-out basis. The 
near future is clouded with many 
uncertainties, including heavier 
taxes and priorities 
ment, and numerous considerations 
seem to indicate that the 1941 
record of retail sales is not likely! 
to be surpassed for some time to 
come. 

Far more than was the case last 
year, military needs of vast propor- 
tions will cut the available supply 
of many types of consumer goods | 
and impending price control will | 
extend throughout the retail field. | 
“Soft goods,” amusement and eld, 
lines appear to have the brightest 
prospects as distribution =| 


inating factor 


into virtually uncharted areas. 

The old year did not close favor- 
ably from a retail standpoint. Hol- 
iday trade was somewhat of a dis- 
appointment as sudden war con- 
fused consumers in what was ex- 
pected to be the greatest Christ- 
mas selling period on record. The 
heaviest gains in retail volume | 
were actually recorded prior to} 
Oct.. i. when trade slowed down} 
under the impact of a wide range 
of Federal excise taxes. 


Peak Reached in August | 


The year's peak in both general | 
distribution and department store | 
trade was reached in August. The | 
Department of Commerce adjusted | 
index all retail sales stood at! 
149.3 in that month, on the basis of 
1935-1939 equaling 100, while the 
department-store index was 134, 
with 1923-1925 as 100, Both indices 
failed to approach these peaks in 
Bu months. The year be- | 
gan wit the index of all retail 


of 


baequent 


h 


sales at 130.3 and that for depart- | 


ment stores at 101 

Shaping the pattern of retail) 
trade last year were the mounting 
defense expenditures, in excess of 
$1,750,000,000 monthly as the year 
closed; heavy “beat-the-tax” buy- 
ing, which brought phenomenal in- | 
creases in such lines as furs, and| 
fears of shortages of consumer | 
durable goods, which stimulated a} 
heavy anticipatory consumer de- 
mand during the first nine months 
of the year. 

Virtually all the retail develop- 
ments stand out against the back- 
ground a national income of| 
$90,000,000,000 last year, against| 
$76,000,000,000 in 1940, The indus-| 
def areas were the chief 
and led in percent-| 
tail gains by areas. High- 
es, however, benefited | 
the agricultural areas and kept a! 
favorable balance between. farm) 
and general-merchandise prices. | 

The price advance at retail over 
1940 in department lines of mer- | 
chandise was estimated at 15 per | 
cent in the closing months of the | 


of 


trial 


benef} 


ense 
IATles 
age of re 


er farm pric 


year 

The sharp upswing in consumer 
durable goods sales put this type}! 
of merchandise in the lead in per-| 
centage sales gain for the year. 
Volume in these goods was esti-| 
mated at around §$15,500,000,000, 
an increase of some 27 per cent 
over 1940. Non-durable consumer 
gooda approximated $38,500,000,- 
000, a rise of about 16 per cent. 
Food sales showed an estimated | 
rise of about 20 per cent in dollar 
value in which higher prices 
played a part, and which may 
cause important diversion of con- 
sumer income from other merchan-| 
dise lines this year 





Mail-Order Houses Gain 


By types of distributers, the| 
mail-order and chain-store compa- 
nies once again led. Their percent- | 
age increase for the eleven months | 
ended with November was 20.2 per | 
eent, against 8 per cent for the}! 
corresponding period of 1940. The | 
nation-wide department-store gain | 
was about 16 per cent, more than 
double that noted for the previous 
year, After an extremely sharp | 
spurt during the first seven | 
months of the year, the demand | 
for automobiles fell off sharply. | 
Total sales in the automotive field, | 
however, probably exceeded $8,000,- | 
000,000, against $6,819,000,000 in 
1940. The cut to 25 per cent be- 
ginning this month will, of course, | 

aterially alter the overall distri- 
bution picture next year, as auto- 
mobile sales have accounted for so} 
large a percentage of the dollar| 
total. 

Retail apparel sales last year | 
were estimated as around the 
$4,000,000,000 mark, an increase of 
about 17-18 per cent. Much of the | 
year’s apparel volume, however, 
was derived through gains during 
the first eight months of this 
year, particularly in July, August 
and September. Consumer de-'! 
mand in subsequent months fell | 
below expectations, particularly in 
furs where trade came to astand- 
still after the effective date of the | 





Continued on Page 57 


by | 


1929 peak was $48,459,000,009. | 
As the new year opens, the dom- | 


' 
unemploy- 


| hearing on the price control bill. 


BUSINESS 


S 


; A swift and complete shift in, 


the thinking of management was 
the first requisite as business en- 


E. Dodd, president of the Ameri- 
|can Managemezit Association. 

In a staternent prepared for THE 
NEW YORK ,TIMES Mr. Dodd em- 
phasized that management must 
understand war. He added that, 
although the preparatory defense 
period should have helped to con- 
| dition this thinking, management 
|must realize that war means 
henceforth that the lot of those 
whose efforts do not coincide with 
or complement the war effort will 
become exceedingly difficult. 





“Sales-Mindedness” Eclipsed 


“In 1942 we shall see these re- 
adjustments taking place all 
through business,” he continued. 
| “Many of them will be painful, but 
they can be rendered less pain- 
ful by anticipating them now, 
The characteristic ‘sales-minded- 
ness’ that has always cast an aura 
}on all business activity has tem- 
porarily gone into an eclipse. 

“Salesmen and sales organiza- 
tions in thousands of cases will 
find their activities seriously cur- 
tailed or even totally suspended. 
In other cases, the number of com- 
|panies and manufacturing organ- 
izations which cannot maintain 
their activities because of short- 
ages will most certainly grow larg- 
jer, with resulting unemployment 
| and losses to security holders. 

“This ia a war of productive 
facilities and there must inevitably 
be economic casualties as well as 





LAZARUS ADVISES. TEXTILE INDUSTRIE INDUSTRIES 


3 CURBS ON PRICE 


Wants Stores to Continue the | 


Existing Controls and to 
Countenance No Evasions 


A three-point program that will 
insure retailers’ remaining “a vital 
force in holding prices to reason- 
able levels” is recommended by 
Fred Lazarus Jr., chairman of the 
Retailers Advisory Committee, rep- 
resenting all forms and lines of re- 
tailing, in a statement prepared es- 
pecially for THE New YORK TIMES. 
The program follows: 

“1, Continue the same kind of 
controls that the retailer has been 
| observing. 

“2. Purchase for inventory nor- 
| mally. 

“3. Help enforce ceiling orders 
by refusing to countenance any 
evasions.” 

Mr. Lazarus called attention to 
the tribute paid retailers recently 
by Leon Henderson, OPA Admin- 
istrator, when he was on the stand 
before the Senate Committee on 
Banking and Currency during a 


Mr. Henderson said: “We have 
an arrangement that started very 
early with the leading retail organ- 
izations of the country, who were 
very acutely aware of the inflation 
problem—more aware, I believe, 
than any other group. 
adopted, almost as standard prac- 
tice, averaging, instead of trying to 
profiteer at the expense of the 
jump in wholesale price, by using 
their replacement costs as a base 
for their retail prices.” 

“They Have Done a Good Job” 

Senator Tobey at this point re- 
marked: “That is a fine tribute you 
are paying them.” Mr. Henderson 
replied: “They have done a good 
job.” 

Mr. Lazarus asserted “the retail- 
(ers of the United States, on the 
whole, worked hard to earn that 


recognition by Mr. Henderson.” 
“They have done a good job and 
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wift Chaeses in i Titehing Habits 
Called First Need of Management 


Defense Requirements Put Ahead of Sales 
and Stoppages Must Be Halted, 
Alvin E. Dodd Contends 


tered the war, according to Alvin | 





| production 





| between management and labor, 





They have} 








casualties among our armed forces. 

The manufacturing problems of in- | 
dustry are going to multiply rapid- | 
ly. The areas in which most of | 


| these difficulties will occur will be: 


the supply and training of workers, 


the inspection of finished goods,| Forecasts of Leaders for New | Procedure Since Start of the 


control of multiple shifts, develop- | 
ment of sufficient supervisory per. 
sonnel, proper compensation of 
workers, scheduling of production 
and, most important of all, obtain- 
ing sufficient supplies of raw 
materials. 


Ban on Stoppages Urged 


“It is almost understood without 
so stating that interruptions in 
caused by labor dis- 
putes must become a thing of the 
past. It is generally acknowledged, 
however, among management ex- 
ecutives, engineers and those close 
to our productive effort that the 
mere elimination of strikes will not 
be sufficient. 

“Mere discipline will not give us| 
the unqualified war economy that 
we now need, The efficiency that 
discipline produces is only a sim- 
ulation of real efficiency which 
spring, as Woodrow Wilson said, 
from ‘the spontaneous cooperation | 
of a free people.’ It is our job in | 
the final ana‘ysis to create and de- 
velop this voluntary cooperation 


for no matter how powerful a com- 
bination of money, machines and 
materials a nation’s industry may 
have, this is a dead and sterile 
thing without a team of willing, 
thinking and articulate people to} 
guide it.” 


SET OUTPUT RECORD 


Price Controls, Begun in| 
Part in Last 6 Months, Are 
Due to Be Complete Soon 


The textile industries, operating 
for about half of 1941 under some 
price control and constant threat 


of additional control, set new pro- 
duction records in each of their 
major branches. Entering 1942, 
they are preparing to operate un- 
der virtually complete price con- 
trol and to make some further ex- 
pansions in production, 

In the year just closed they 
have contributed heavily to the de- 
fense program but are now called 
upon to contribute still more. The 
possibility of direct allocation of 
certain kinds of yarn and cloth 
was considered so great in the last 
few weeks that mills were unwil- 
ling to entertain even modest calls 
for civilian goods in advance, 

Summaries of the positions of | 
the major branches of textiles at | 
the year-end follow: 


COTTON GOODS 


Cotton mills produced an esti- 
mated 11,500,000,000 square yarda 
of cloth—a figure considered vir- 
tually impossible a few years ago, 
This was an increase of more than 
20 per cent over 1940, and it com- 
pared with an annual average in 
recent years of around 8,000,000,- 
000 yards. 

Eistimates of the quantities going 
into defense varied sharply—-not 
only because complete data have | 
not been available from all the 
procurement agencies, but because 
many indirect defense needs have 
been supplied by cottons. Thus, 
insulation for cables, ducks for 
motor trucks, “jeeps,” tanks, etc., 
and, to cite a smaller example, 
drills for shoe linings, have been 


made in large quantities and sup- 
plied to contractors or subcontrac- 
tors, but have not been included 
in the cloth estimates used by de- 
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Didbeees: eo Pushed The New York Times ae of Business Ae ‘tivity to New High in 
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THE NEW YORK TIMES index of 
business activity has been revised. 
| The revision is much less sweeping 
than the comprehensive changes 
made a year ago, and is intended 
merely as an adjustment to the 
jchanges in production resulting 
from the defense program. 

The automobile production series 






























































has been dropped, beginning with 
the week ended July 5, 1941, since 
{t no longer reflects general busi- 
ness conditions. The seasonal ad- 

justment of the steel series has 
been omitted, beginning with the 
week ended Aug. 2, 1941, and the 


basis of adjustment for long-term 
trend has been modified. The 


ee 
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BUSINESS 


"WAR BLAGKS OUT MORE CURBS LIKELY Credit Men See Slower Payments (PM |S OPTIMISTIC. 


As Customers Adjust to War Output 


BUSINESS ISSUES) ON FOREIGN TRADE 


'G. A. Renard of Purchasing | 


Agents’ Group Sees Switch 
From Sales Effort 


BUYERS’ MARKET FOR U. S. 


Year Reflect Status of 
Various Commodities 


Government control of industry 
virtually has “blacked out” for the 
duration of the war many of the 
most difficult business problems of 
the last several years, according 
to George A, Renard, secretary- 
treasurer of the National Associa- 
tion of Purchasing Agents, in a 
statement prepared especially for 
THE NEW YORK TIMES. 

“Supply, demand, use, competi- 
tion and prices will not be deter- 
mined by market conditions,” he 
asserted. “They will very largely 


|be directed by the government 


through prices, priority, inventory, 
allocation and rationing regula- 
tions. 

“Instead of encouraging sales to 
increase production, many indus- 
tries are confronted with an un- 
limited demand; others must cur- 
tail. This creates an unusual sit- 
uation. It is still a buyer’s market 
when he can demand priority or 
allocation; it is certainly a buyer's 
market for Uncle Sam—his control 
is complete and absolute if he cares 
to use it.” 


War to Influence Course 


Under the circumstances, Mr. 
Renard continued, a forecast can 


hardly be based on economic rea- | 


soning or on experience which was 
gained in an obsolete model war. 
The day-to-day developments of 
this war will determine our course, 


and happenings in Asia, Africa or} 


Europe may determine production 
schedules and material regulations 
in Pittsburgh, Detroit and Birming- 
ham, 

“Our usual ingenuity in over- 
sliding and circumventing govern- 
mental regulations must be side- 
tracked and full 
made the unanimous and only ac- 
ceptable trade practice,” he warned, 
“In this Instance we have a perfect 
case for reciprocal relations be- 
tween buyer and seller, with which 
no one can find fault. 


these important, protective regula- 
tions is ne game of solitaire. 


| conflict finds foreign traders prob- 





compliance be | 
foreign traders had had little i 
| 
| 


It takes two | 
to make a bargain, and breaking | 








| tion 


“Only the most pessimistic fore- | These, 


cast can he made for the seller or | 


buyer who finds it inconvenient to 


play the game under the rules laid | 


down for all of ua, They are not 
too difficult to learn, Our news 
and de papers are doing an ex- 
ceptional job of keeping us in- 
formed; s0, 
be an acceptable excuse.” 

The following statements, pre- 
pared by the national chairmen of 


the National Association of Pur- 
chasing Agents reflect the indus- 
trial purchasing agents’ viewpoints 
on important materials: 
PAPER 
R. C. Haberkern, R. 
Tobacco Company; chairman, 
tional paper committee: 
“Conditions in the paper market 
are in marked contrast with those 
of a year ago. 


na- 


and National Defense use. Pro- 


duction has been stepped up, obso- | 


lete units put to work and 
units brought into operation, Do- 
mestic mill production has in- 
creased from 87.2 per cent to 107 


new 


per cent and paperboard output | 


from 78 to 101 per cent. 

“Fine paper prices will hold for 
the first quarter, new orders are 
slackening and an ample supply is 
expected for 1942. Book paper is 
in a similar position, as far as 
machine capacity is concerned. 


However, a greatly increased gov- | 


ernment demand for pulp for the 
making of powder could create a 
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weight of the automobile compo- 
nent in the combined index has 
been transferred to the steel 
| series, on the ground that this 
gives more adequate representa- 
tion to defense activity. 

The net result of the changes is 


ignorance can hardly | 


The demand has} 
been extraordinary for both civilian 


| had 





J, Reynolds | 





T 
{| 
| 
| 
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| cotton-mill 


Continuance of Activity Held| 
Certain, However, Owing to | 
Necessities of the War | 


ADJUSTMENT FOUND AIDED) 


Conflict in Europe Cited as 
Basis for New Role 


| 


| 

By GEORGE A. MOONEY | 
Entry of the United States as 
an actual belligerent into the world 


ably more uncertain with regard to 
its effects than any other business 
group. Hedged about by a wide 
variety of restrictions and general 
difficulties, which for them started 
when the war began in Kurope, the 
traders recognize the inevitability 
of further limits on their activities. 
Nevertheless, there are few who 
are not inclined toward optimism. 

Although their problems are cer- 
tain to increase, foreign trade will 
be continued, since it never has 
ceased in the world’s history, they 
assert. Its maintenance is a nec- 
essary part of the present war ef- 
fort, the traders point out, adding 
that therefore their prospects for 
the year are perhaps less dark 


ithan those faced by business men 
|in other fields. 


In addition, foreign traders ex- | 
pect that they will be ablé to get | 
on a definite basis of operation, | 
under actual wartime conditions, 
more quickly than was possible fol- | 
lowing our entry into the first 
World War, 
agree that the licensing system) 
then employed worked satisfac- 
torily, but it is recalled that such 


| control of exports did not go into 
| effect until three months after the 


declaration of war. 


| 
| 
Publication of Blackliste | 


Similarly, the publication of | 
American blacklists, which this 
time began months before actual! 
belligerency, was not started in| 
1917 until nearly nine months after | 
hostilities In those days, too, 


perience in such governmental reg- 
ulations and their enactment 
caused general confusion, 

The wartime situation, which 
has existed in fact since Septem- 
ber, 1939, brought about establish- | 
ment of controls and familiariza- 
with the special conditions. 
it is expected, will permit | 
the trade to adjust itself with a}! 
minimum of confusion Declara- 
tion of war on Japan, for example, 
small effect on trade at the 
time, as commerce with that coun- 
try had been at a standstill since | 
July, following the government | 
order freezing Japanese currency. 

Now that actual hostilities are 
under way, traders look to the es- 
tablishment of some type of convoy 


the various commodity groups of | SY¥8tem and expect continuance of 


business, Indeed, trade will be 
developed with government assist- 
ance, they feel, at least in goods 
for friendly countries and partic- 
ularly those needed for their indus- 
trial economies. That special pri- 
orities are being granted generally 
for Latin-American accounts al- 
ready has been noted by export- 
ers 

No Interruption In shipments to 
Australia and New Zealand is ex- 
pected and one trader even looks 
for increased business because of 
the easing of Australasian tariffs 


;}and restrictions resulting from the 


war. Australia and New Zealand 
have been tied to the sterling bloc 
in a way that limited dollar ex- 
change, thus restricting imports 
from this country. 


Drop in Supplies Seen 


Rules have already been relaxed, 
fewer supplies are expected to flow 
from England and those countries 
wili be more dependent on the 
United States. in this connection, 
however, traders are of the un- 
‘appy belief that the supply of 


Continued on Page 56 


| however, 


| large 


|}to pay all of us off; 


i cent 


Suppliers of Mutcetibe’ in Big Quantities A 
More Pessimistic Than Those enti 
Little Accounts 


By PRINCE 

With receivables probably at the 
highest level in history, with rec- 
ord taxes in the immediate offing 


| and with adjustment from civilian 


; to war production only now begin- 
ning to become a reality on a wide 


scale, an appreciable slowing down | 
in 


payments may 
part of 
from 


be expected in 
1942 and the re 
this Jetdown may be 
a long process, credit men for com- 
panies in widely separate fields 
agreed. 
Whether 
will 


the 


covery 


early 


this 
produce 


lag in payments 
severe credit losses, 
was a question on which 
there was less agreement. In gen- 
eral, the views of individual credit 
men varied with their type of 
business. Supplies of materials in 
quantities to big industries 
more pessimistic, on 
than those who 
amall business 


were 
whole, 
dise to 
retailers 

In the chemicals field, 
ample, credit 
view that the 
off appreciable 


men and 
for ex- 
men inclined to the 
only way to stave 
losses would be to 
keep cl watch, One credit man- 
ager put it this way: “There isn't 
going to be enough ready money 
and so those 
of us who keep after the job will 
get the paym:.ts and those who 
sit back and wait will have a long 


| wait.” 


Small Equipment Field 


Much less concern over the ex- 
tent of losses was shown in the 
small equipment field. Here it was 
felt that, since many small indus- 


Exporters generally | = 


FOOD TRADE PLANS 
AN ALL-OUT EFFORT 


Industry Is Faced by Problem. 


of Feeding Troops Double 
Amount of 1940 Supply 


Recognizing their responsibility | 


Food Will Win the 
the food industry 


in the slogan “ 
War,” 
girding itself for an all-out effort 


has been 


| to fulfill that pledge. That the task 


is not inconsidere ble is indicated by 
present estimates under which the 
armed the next aix 
months may about 50 per 
food than in the same 
period of 1940 
The industry began last year 
with trade leaders arid government 
officials congratulating themselves 
on the fact that there would be 
ample food supplies available, but 
it has become evident that war has 
no for statistics, It was 
soon scovered that unwise and 
buying by consumers can 
bring temporary shortages 
which, unreal, neverthe- 
less force the government to act to 
conserve even ample supplies, 
This situation was well illus- 
trated in the case of sugar. The 
government's original disposition 
was to avoid any action, 
buying, to bring on 
price increases, made it necessary 
early in the Fall to establish a 
ceiling on raw sugars, With the 
outbreak of war with Japan, an- 
other buying panic developed and 
officials had to freeze stocks and 
limit quantities to food merchants. 
In addition, prices were frozen on 
stocks in the hands of manufac- 
turers and wholesale distributors. 
No Predictions Offered 
It is generally felt in the 
try that predictions can be 
made on further the 
government will be forced to go in 
regimenting busine because of 
the conditions arising 
That vigorous ac- 
taken, however, is ex- 


forces during 
require 
more 


espect 

di 
panicky 
on 
however 


threatening 


indus- 
no 
how much 
is 
unusual 
from the war 
tion will be 
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adjustment have been retained ex- 
cept in the instance of the steel 
series, and the long-term adjust- 
ments for the electric power and 
activity components 
are computed on the same basis as | 
last year. Each of the components, 


to make the index a few points|as in the past, is based upon an 


higher than it had been. 


The methods of making seasonal | been retained on the basis used in 





estimated normal and these have 


| final base data will 














1941. With 
transfer of automobile 
steel, the weighting 
been left unchanged 

Sheets giving a detailed descrip- 
tion of the revision, together with 
the revised data for 1941, are in 
course of preparation, and will be 
ready about Jan, 15, by which time 


of the 
weight to 
system has 


the exception 


the | 
merchan- | 


but panic | 


have become | 


M. CARLISLE 


trial accounts were at work on 
government contracts, they were 
likely to be paid slowly by the gov- 
ernment, 
to understand defense work bet- 
ter. But such accounts, although 
slow, are not bad risks, it was held. 
It was admitted that the length of 
receivables would = expand, but 
there was little fear extensive 
losses, 

Strictly consumer goods 
lines, caused some concern. 
ever, ith defense 


of 


in soft 
How- 
expenditures 


slated to expand sharply in the} 


coming months, retail sales 
provement was expected to old and, 
in the face tightening at the 
supply end, there should little 
difficulty in liquidating excess mer- 
chandise holdings without heavy 
losses, 


Detroit Problem Difficult 
Considerations affecting 
ally all lines, so far as their effect 
on the credit structure was con- 
cerned, were listed aa what 
be termed “priorities unemploy- 
ment of cities,” such as sharp cuts 
in production of items made in 
one-industry towns and the back- 
firing into “feeder” industries of 
dislocations of such major lines as 
automobiles. 

Detroit, for example, was de- 
scribed as a city where the imme- 
diate credit picture, as affecting 
retail and wholesale distribution, 
is likely to be difficult. It was be- 
lieved, however, that the shift to} 


of 


be 
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ANDREWS EXPECTS. 
ACCORD ON LABOR 


Former Wage, Hour Official 
Sees Greater Cooperation 
Brought On by War 





Greater between 


management and labor as a means 


cooperation 


of avoiding controversies, increas- 
ing efficiency and speeding pro- 
duction was forecast for 1942 by 
Elmer F, Andrews, labor relations 
consultant and former Wage and 
Hour Administrator, in a 
ment prepared especially for 
NEW YORK TIMES. 

“There will be more talk in Con- 
gress about anti-strike legislation 
but little likelihood of this being 
translated into law so long as in- 
dustrial is maintained,” he 
said. “A reunion of the A. F. of L 
and the C. I. O, appears to be still 
far away but a relatively peaceful 
truce between the two can be ex- 
pected during 1942.” 

Mr. Andrews pointed out that a 
comparison of labor unrest in the 
last year with that in the months 
preceding the first World War is 
difficult, ‘“‘with any conclusions 
more likely to be based on view- 
points rather than upon facts.’ 


Different in 1916 


In 1916, he labor was not 
as strongly organized as now and 
no National Labor Relations Acts 
or State laws guaranteed the right 
of labor to bargain 
with employers 

“But,” he added, “there | 
censoring the statement 
did have serious strikes in 1940, 
many of them delaying the na- 
tional defense program while or- 
ganized labor made _ tremendous 
gains in membership.” 

In the year, Mr 
drews cited the Ford Motor 
pany strike, which resulted in 
of the great epochs in the history 
of organized labor, the complete 
recegnition of the United Automo- 
bile Workers of America with a 


state- 
THe 


pene al 


said, 


collectively 


S ne 
that 


) use 
we 


An- 


Com- 


reviewing 


one 
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available. The sheets also will 
contain the schedule of seasonal 
adjustment figures for each of the 
components and the combined in- 
dex, together with data on work- 
ing days. Copies of the sheets will 
be mailed about Jan. 15 to persons 
applying in writing on business 
letterheads to: Business News De- 
partment, THE NEW YORK TIMES. 
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_ ONTIKELY OUTPUT 
OF WARMATERIALS 


heaeale of Supplies Program 


| 


at least until they began | 


} 


| 
| 


virtu- | 


Shows Country Well Off 
in Some Needs 


OTHERS ARE ENDANGERED 


Tin, Rubber, Mica, Tungsten, 
Manganese Among Items 
Causing Concern 


Specialto Tus New Youu Trace, 

WASHINGTON, Jan. 1—The foe 
lowing is a composite of informa. 
tion gathered this week from exea.= 
utives of materials dive 
sions of the Office of Productioag 
Management. It represents 
latest available informa 


various 


ine 
tion on ma- 
terial supplies and production prow 


| grams: 


might | 


The 
nearly 


United 
helf the world’s supply 


States produces 
og 
A- 

tne 


raw materials and regularly 


sumes as much as the reat of 
world combined. 

We produce 
world’s iron ore, 


cent of its iron 


a third of 
more than 40 pee 
and steel, 26. pew 
cent of its coal and two-thirds of 
its oil. From our mines come 3? 
per cent of the copper, 29 per cent 


ine 


|} of the zinc and 24 per cent of the 


jare largely dependent, 


comes from Dutch Guiana 


} in 
| with 


‘ ‘ lead. 
war production there will eventu- | 


Other nations of 
Hemisphere provide 
stores of these basic 
and others which we lack 
produces 85 per cent of t 
nickel, as well as many « 
metals. Chile sends large qi 
tities cf copper. Brazil supp! 
our quartz crystals Arg 

tremendous source 
Zolivia is sending tin ore 
per cent of our 


the Westers 
additional 
materiais 
Canada 
1e world’s 
tal 
an- 
es all 
na is 
hides. 
Sixty 
supply 
Mexico 
mercury. In 
als of less 
oft 
side 
side 


ther v 


rent 
of 
bauxite 
currently is supplying 
these and many 
importance, we 

So much for the credit of 
the ledger On the debit 18 
in so far as 
normal demand goes, upon other 
parts of the world for tin, rubber, 
hemp, chromite, tungsten, ca 
splittings, graphite, burlap, jute, 
palm and cocoanut oils, manganese, 
cork, asbestos, um an a 
score of lesser known materiais 
which we can do thout if we 
have to 


mater 


are well 


mi 


cadn | 


wi 


Production Drive on Four Fronts 
f 


ire 


Immense st 
vital materials 
not enough for present pur- 
poses. Thus the United States is 
engaged in a fourfold campaign to 
its supplies of all vital 
which supp war 


ly the 
machine. These steps 


as are our 


war. they 


res 
for 


oul 


increase 
materials 
production 
are: 

1. Increasing our domestic 
duction by government subsidy 
by private capital adoption 
the 168-hour work in key 
industries. 


» 
a 


nroe 
> 


| 


ft 


a 
by 

week 
from 


Increasing our imports 
all parts of the world where 
ports are possible and encouraging 
increased production in all areas 
to which we have shipping access 
civillan use ef al 


3. Limiting 

critical materials 
4. Encouraging 

conservation in this country. 

The government, through the 
RFC, has advanced billions of d 
lars to industry for the con 
tion of new plants, additions to 
existing ones, opening of new mines, 
mining of low- _grade ores and the 
like, for increasing domestic pro- 
duction. Defense Plant Corpora- 
tion, RFC subsidiary, is advancing 
funds for increasing our steel pro- 
duction capacity by 10,000,000 tona, 
at the request of the OPM. 

Our present steel capacity 
86,000,000 ingot tons annual 
become 99,000,000 when n 


a 


substitution a 


struc 


gram is completed, ai 
000 tons increase 
by private capital. Most 
increase is in badly needed f 
ing facilities for specific produ 
such as ship plates, alloy bars 
mor plate and special forgings 


Pig Iron Increase Is Prospect 
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unprecedented pace 
steel industry has bee 
operating during the last 

Steel production in 1941 is 83 
000 tons, far exceeding nor 4 
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and 67.000.000 in 1940 
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industry, comparatively, and 


responsit 


for the 


Continued on Page 58 





em 


REDITS TO LATINS 
CALLED POLITICAL 


rell Declares Loans Must 
Not Be Confused With 
Trade Investments 


PUSH WAR EFFORT 


| Head Says Hemisphere 
Self-Containment Is Not 
Practical or Desirable 


the wartime 
nd credits extended 
can countries must 
prim aril 
nd sh 
stments 
trade,” 
arrell, 


y of a po 
ould not be 


h inve de 


rease our ac- 
nes A, F chair- 


‘ational Foreign Trade 


for 
Far- 


atement prepared 
YORK TIMES, Mr. 
at while 
t far as 
te to ncreased in- 
f the countries con- 

ir inter-American 

ld not lead us to 
lusion that hem- 
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ible . 


lue in 
the 


80 
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natural in 

of trade with 
ght continued, 
ve retained after the 

muuld shun the delu- 

her Latin America or 

i benefit by any ar- 
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European mar- 
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would in the end tend to defeat | 
our efforts toward hemispheric | 
solidarity in the war and nullify 
our good-will resolutions, 
Stabilization of Exchanges 


“It is apparent that 


more important has to be consid- 


| tries. 


ered in relation to the post-war 


peace settlement than the question | 


TO PUSH SALES CAMPAIGN | 


of the stabilization of exchanges. 
The National Foreign Trade Coun- 
cil has been giving serious study to} 
this in collaboration with members | 
whose opinions as economists 
carry weight. An English writer 
views the present situation as 
‘gold on the dollar standard.’ 


paid to the owner for an 
more valuable to him 
of metal. 
“Expert opinion holds that the 
only way to meet the exchange 
stabilization problem is by means 
of loans extended to foreign coun- 
Long-term credits should be 


than the 


ounce 


lestablished from government to 


government, repayable eventually 
by the marketing of goods and 
services. This logically points to 
a liberalization of our tariff policy 
to permit of increased imports. 
There is evidence that our imports 
could be largely increased in tropi- 
cal and other commodities that are 
not injuriously competitive. The 
concensus of opinion among finan- 


|cial experts seems to point to the 


| possibility, 


after the war, of the 


istabilization of foreign currencies 


| 
' 


based on the United States dollar. 
“The great problem of the post- 


nothing | 


The | 
price fixed for gold makes the $35 | 
ounce | 


1940 ) = 


|war era is the raising of the 
|standard of living in countries of 
|teeming millions where even a 
ismall increase in their buying 
| power would keep the wheels of in- 
|dustry moving in every country. 
No more important task awaits fu- 
ture statesmen in their efforts to 
bring lasting peace and prosperity 
to the world. ig 





Bedding industry Plans Drive 
Despite Materials Shortage 


Despite the curtailment in pro- 
duction of bedding expected as a 
result of the shutdown of feather 
kapok supplies and the in- 
|creasing shortage of innerepring 
units, the industry plans to con- 
tinue its aggressive merchandising 
programs, both as individuals and 
as a body. Manufacturers said 
they will be more than satisfied if 
they can approach 1941 shipments, 
which they estimated at about 20 


| and 


basis. 

Since about 95 per cent of all 
mattresses sold are of the inner- 
spring type, it is expected that the 
first companies to run out of 
these units will be forced out of 
business unless they can get de- 
fense contracts or find a market 
for the plain variety, according to 
Arthur J. Ortner of the National 
Bedding and Upholstery Manufac- 
turers Board of Trade. 





certain companies in 


| cording 
| manager 








per cent ahead of 1940 on a unit! 


NEW _YOR YORK TIMES, _ FRIDAY, JANUARY | 


‘BLACKLISTS’ FAIL 
TO CURB EXPORTS 


Volume of Trade With South 
America Continues Despite 
Certain Restrictions 


NO DOLLAR CURTAILMENT 


Manager of Foreign Credits 
Bureau Cites Importance of 
Our Mutual Business 


Despite restriction on sales to 


ica, occasioned by issuance 


sultant decline 
manufacturing 
of trade with 


in the American 
exporters’ volume 
that continent, 
to Kenneth H, Campbell, 
Foreign Credit Inter- 
change Bureau, National Associa- 
tion of Credit Men. 

In a statement prepared for THE 
NEW YORK TIMES, Mr. Campbell 
asserted that the “ 


tribution on the part of the Amer- 
ican manufacturing exporter 
South America, but apparently no 
decrease in the consumption 
American products.” 
“Increased purchases of South 


| American products by the United 
| States,” he continued, 
|ated a situation in South America 
| where a plethora of dollars is avail- | 
jable, but our neighbors to the south 


“have cre- 


have been forced to curtail their 
imports due to our inability to sup- 


| ply the things they desire as com- 


pletely as they would like. 

“The importance of our imports 
from South America has been cited, 
and in order to bring these mate- 
rials to our shores for processing 


* 





Nouth Amer- | 
of | 
|“blacklists,” there has been no re- 


ace | 


Proclaimed List | 
of Certain Blocked Nationals has | 
brought about some shifts in dis- | 


in | 


of | 


9» 


deoty 


ships will be required, | probably | 
more ships than will 


available, Therefore the shipping | 


space available for exports to South | 
America is dependent entirely upon | 


the necessity and the volume of im 
ports that we take, 


“Toward the end of 1941 a decid- 
ed inflationary trend was discern- 
|ible in many Latin-American coun- 
itries. Price indices were higher 
jand the liquid capital accumulat 
jing in many of the Latin 
countries was resulting 
veatment boom, in the rise in land 
| values, real estate, security prices 
etc. Inasmuch as Latin-American 
countries are prectically the only 
markets still open to those Ameri 
can manufacturing exporters still 
able to engage in export despite 
|the demands of our own war 
gram, the exigencies of export 
} trol, priorities, this 
j}ment in South America 
treme importance to 
credit executive 
| “In this ever-present danger of 
inflation, the credit responsibility 
of the individual customer in the 
| countries to the south of us again 
| becomes very important, While it 
| is true that exchange control and 
import permit systems still exist in 
; most South and Central American 
| countries, the exchange situation is 
generally satisfactory. This is, of 
course, a direct contrast to the sit- 
uation for some seven or eight 
years previous to the outbreak of 
the war, and is a direct reversal of 
opinions shared by many foreign 
traders at the outbreak of the war 
—namely, that the dollar exchange 
position of many of the South 
American countries would be seri- 
ously affected. 

“The direct opposite 
and the majority of the countries 
in South America will enter 1942 
a a favorable export balance vis 

vis the United States. This 
Todanbhe export balance is at- 


| 
| 


American 
in an in 


pro 
con 
etc.,, ch velop 
in of 


the export 


occurred, 





| purchase of strategic raw materials 

and certain pre-emptive buying 
which the United States has done 
in that area.” 


be readily | 


} Leon Henderson has 
tributible to a large increase in the | 
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MORE CURBS SEEN 
ON FOREIGN TRADE 
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such goods will be handled under 
Act 


Development under the 


the Lease-Lend 
act of a 
syatem by which 


purchases are 


handled by 
the 


nels of trade 


government agencies 
te 


eliminated has caused 


and established priva chan 


considerable disturbance among 


traders. Various itions in 
the field have 
the to 


Segregation = of 


Organizes 
joined in protesting 
authorities 

pur- 
chases from normal commercial or- 
but the policy 
advertised bi 


avatem Federal 


military 


ders has been sought 


by which is are re 
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|necessary to cover the extra costs | 
involved on such goods for special | 
packing and packaging and main- 
tenance of organizations abroad. 
The matter is unsettled, but ex 
porters are hopeful that it will be 
| decided in thetr favor 

Possibility that 
import licenses will be extended 
is another matter to which 
traders are giving thought Such 
a system was adopted during the 
first World War It thought 
likely that when the shipping situ 
ation reaches a point where vessels 
to carry vital our 
shores become scarce imports of 
less essential products will be more 
strictly regulated 


the system of 


soon 


miaterialsa to 


Much of this output is exported 
to the United States, and in many 
cases the aut 
stituted fo Japanese 
and 


articles are being 
of the 


low-cost 


r those 


Kuropean producers 


quired so that distribution of speci- | 


fied branded goods often 
vented has been the 


ject of complaint by exporters 


is pre- 


and warehousemen res 

by the 
and all 
joined in as 


warders 


being supplanted govern 


ment agencies 
traders have 
that continuance of the system will 
hamper seriously American foreign 
trade in the post-war period. 
Secause of the apparent support 
of the present procedure by gov- 
ernment authorities, however, the 
pessimistic traders 
conjecture whether 
part of a deliberate 
post-war period, t 
private trading 
known will be 
it is said, a 
may be established 
trading will be 
by government 
Among re 
lems facing exporters is the 
of ceilings. Price 


are 
the 
policy. 


attitude 

In the 
perhaps 
previously 


ney Say 
as 
no more 
“Amtorgs” 


which 


system of 
by 


agen 


ri immediate prob- 
matter 
Administrator 
indicated that 
a pending bill permits him to es- 
tablish for export items 
different from those for the same 
items sold in this country. Such 


differentials, feel, 


ceilings 


exporters 


foreign | 
yerting 


inclined to} 
is | 


all | 
carried on directly | 


prinefpal ob- | 
KF or- | 
sent 


Over 
THREE 
HUNDRED 
| MILLION 
DoLtars 


in the 


| 


| 


Instead, 


In the foremost rank of life as- 
surance on the North American 
Continent for over three generas 
tions, the Sun Life of Canada 
today maintains a complete 

slicyholder service in the 
inited States, operating under 
the strict laws and supervision 
of every one of the 39 States 
where its branches are estab- 
lished. 


are’ 


not now in a position to satisfy our 
requirements in the usual manner, 
Elimination of these low-cost pro- 
ducers also has forced South Amere 
ica to develop manufacturing in- 
dustries to supply its own con- 
sumer masses. 

Although it is not expected that 
the present war will be ended with- 
in any immediate period, many 
traders are inclined to look ahead 
to the post-war future. 

The Tariff Act of 1922, it is as- 
xerted, was born of the fear that 
the United States would be flooded 
with gooda from a Europe deter- 
mined to rehabilitate itself. Should 
the nation return to such a tariff 
policy at the close of this war, they 
feel, foreign trade will be harmed 
and the United States wifi find it- 
self following a policy of isqlatien 
which events have proved impoasst- 
ble to maintain 


—= 


are held in Trust Funds with- 


United States by the 


Sun Life of Canada for the 
exclusive benefit and protec- 
tion of the Company’s hun- 
dreds of thousands of Amer- 


ican policyholders, 


SUN LIFE 
OF CANADA 


Radio...all out for Vietory 


War puts gigantic demands on America’s productive capacity 
and inventive genius. 


OMMUNICATION 


a vital necessity, on land, at sea and in:the air. 


Research and 


invention have 


placed radio in the first line of battle. 


rapid communication 


is 


RCA research and engineering developments in both 


* * * 


1500 American vessels with radio apparatus and ts 
completely engaged in an all-out war effort. 


radio and electronics ar®&y rengthening—and will fur- 
R: idio broade asting is kee ping 


ther fortify—the bulwafks of our communications 
system. At Princeton, New Jersey, the new RCA 
Laboratories—the foremost center of radio research 
in the world—are under construction. 


* * * 


the American people 


informed accurately and up-to-the-minute. It is a 
life-line of communication reaching 55,000,000 radio 
sets in homes and automobiles. It stands as the very 
symbol of democracy and is one of the essential 
freedoms for which America fights. The National 
Broadcasting Company—a service of RCA—and 
its associated stations are fully organized for the 


We Shall Try to Keep 
the Record Straight 


D. ) NOT pic ture the explosives manufacturer as one who simply presses a button 
and, peacetime commercial explosives production is transformed into 
powder for shells and bombs. 


International circuits, operating on short and long 
waves, have made the United States the communica 
R.C.A. Communi- 


cations, Inc., conducts direct radiotelegraph service 


tion center of the world. Today, 
pre: to! 


coordination of wartime broadcasting. 


* * * 


To begin with, commercial explosives manufacturing facilities are not suit with 49 countries. 


able for munitions production. Dynamite is not used in bombs and shells. INT 


is not made in a dynamite plant. Complete new plants must be erected on a 
gigantic scale. 


* * * 


New radio operators and technicians must be trained 
for wartime posts. RCA Institutes, the pioneer radio 
school of its kind in the United States, has more 
than 1,200 students enrolled and studying in its New 
York and Chicago classrooms. 


Production of radio equipment is essential for news 
and timely information, for military and naval com- 
Peacetime explosives are essentials of constructive effort, so much so that 
Government recognizes their necessity in construction projects, in mining, in 
quarrying and other primary enterprises. Continued production of commercial 
explosives is important in maintaining the economy. 


munications, for dissemination of news among foreign 
has a radio 
voice unsurpassed in range and efficiency. In the RCA 
Manufacturing Company’s plants, workers have 
pledged themselves to “‘beat the promise,” 


countries. The “‘arsenal of democracy” 


~ * * 


In the second place, the making of explosives is only one of the uses to which 
chemicals are put by an industry such as “Atlas Powder.” Other Atlas chemical 
products—finishes, coated fabrics, activated carbons, synthetic chemicals, proc- 
essing aids—are fundamental products indispensable to many phases of industry. 


When war came and America took its place on the 


in pre \duc- A : 7 P * 
widespread fighting front, radio was At the Ready 


tion and delivery dates of radio equipment needed 


for war and civilian defense. oe ) 
answer the call to duty 
7” * * . 


American life and property at sea are being safe- 


. with radio men and radio facilities prepared to 


War demands come first—and Atlas has enlisted for the duration. 


“in the most tremendous 
. 
undertaking of our national history. 


What Atlas has to offer is “knowledge” in the art and science of explosives 
making—experience, technique, laboratory foresight—the capacity to organize 
and train for large-scale production. Atlas is now operating for the Government, 
Government-owned plants such as those at Ravenna, Ohio, and Weldon Spring, 
Mo. In these plants, we are contributing our competency and service on a fixed 
fee basis. 





guarded by ship-and-shore stations. The Radiomarine 


Corporation of America has equipped more than 
PRESIDENT 

But with all our involvement in the war effort, we are doing our level best 

and meeting the demands of commercial production. As in any other industry, 

problems are tough and plentiful. Ingenuity, elbow grease and patience are great 

aids when producer and customer cooperate—it is amazing how much can be 

accomplished—and we shall try to keep the record straight. 


Radio Corporation of Ameriea 


RADIO CITY, NEW YORE 


The Services of RCA: RCA Manufacturing Co., * RCA Laboratories * R.C.A. Communications, Ine. 
National Broadcasting Company, Inc. * Radiomarine Corporation of America * RCA Institutes, Yno. 





ATLAS POWDER COMPANY, WILMINGTON, DELAWARE 
Offices in Principal Cities 


S“ATLAS....: 


Coated Fabrice * Finishes DARCO—ATLA S=— naan aang 


Activated Carbons 


Inc. 





ADVERTISING PLANS | 
ARE JOLTED BY WAR 


Radical Changes Developed 
and Merchandising Effort 
Faces Readjustment 


CUT IN WASTE MAJOR AIM| 


Budgets for New Year Must 
Be Geared for Higher 
Media Costs 


By WILLIAM J. ENRIGHT 


Radical changes in the market- | 
ng and advertising plans of the) 
country’s leading national adver- | 
tisers have developed in the last | 
months as a result of the entry of 
the United States into the war. 
More than ever, all merchandising | 
effort will have to be attuned to} 
lability of goods, advertis- 
ng budgets will have to be geared 
for higher media costs, and media 

ist operate under a wartime cen- | 


sorship 


the avai 


and restrictions on sup- 





pies 

From the merchandising and| 

arketing standpoint, national | 
! tfacturers made a start dur-| 
ing 1941 in the direction of drop- | 
ping unprofitable territories, em-| 
phasizing market potentialities, | 
cutti ng out chronic price-cutting 
dealers, 
ten 


insisting on price-main- | 
ance wherever possible and re- 
thelr cooperative adver- 
i systems, either with the idea 
greater control or of abandon- 
them entirely 
Behind these efforts was a ma- 
aim——elimination of as much | 
as possible in distribution. 
Manufacturers were being caught | 
between the pincers of rising costs 
on one hand and price ceilings for 
their goods on the other, a devel- 
be 


shaping 
tial: 
of 


ing 


for 


waste 





opment which will 


year 


intensified 


this 


War Memory an Influence 
A stimulant to this emphasis on 
st reduction was the vivid mem- 
of the last war, in which man- 
turers were forced, through 
ng advertising rates, to fi- 
the tremendous rise in pub- 
expenses. They have 

‘ht against a repetition of this 
lopment during the current | 
r, contending that readers, for 
example, should share part of the 
burden by paying more for maga- | 
zines. As a result, price rises for | 
single copies of magazines have 
Started and are expected to con- | 





The rise in advertising expendi- 
tures last year was a minor one, 
the boom in business 
of all types. From a volume stand- 
point, linage and time rose about 
> per cent The dollar volume | 
wed a somewhat larger gain | 
al of rates 
Although most companies are jn- 
sisting that they will maintain or 
1942 budgets, tho! 
ation is somewhat clouded. If 
12 budgets were to be judged 
n relation to the amount of 
goods to be produced, then | 
edly some decline would be 
je. The automobile tndus 
exainple, faces a drastic 
ment, and production of pas- | 
senger cara may eliminated, In 
1941 the including gas 
tires and accessories, spent | 
$70,000,000 in national ad- | 
verging, employing newspapers, 
radio and farm publi- 
cations and with an additional | 
sum going to outdoor dis- 
ays. Obviously, this figure will | 
be reached this year, but} 
nanufacturers expect to replace 
at least part of their straight prod- 
i copy with institutional cam- 
paigns, which got under way on| 
a large si in 1941. 


Peak Likely 


are counting heavily on 
nstitutional campaigns from 
industries disabled by shortages or | 
switchovers to war work Other | 
i aetenen such as food, toilet | 
requisites, tobaccos, liquor, medi- | 
cal and wearing apparel may run 
occasional difficulties, such as | 
shortages in certain materials and | 
aging difficulties, but these 
will not be sufficient to cut into 
in which may reach a 


oll 


considering 


a’ 


be 


ime increased 


rease 


their 


be 


industry, 
nel ¢ 


Hear y 
KAaZines, 
; 


irge 


‘ 


ale 
New Volume 

Media 
th ese i 


int 
nO 


pa *k 
‘ 1e, 
peak 
The following table estimates | 

inges for 1941 from 1940 and| 
gives actual results for 1940 in 
mparison with 1939: 
Per Cent 
Gain or Loss 


1941 1940. | 

oom + 6.0 + 2.0) 
2.3 O;, 

+ 4.4 5 | 
- f 0 
+10.0 0 
5 | 


3 

2 

12. 

14 

} 4 1 
Advertisers’ insistence on flexi-| 
bility was the chief reason why} 
the monthly magazines continued 
experience declines Some of} 
1em attempted to overcome this 
handi« through shortening the) 
— between closing and actual) 
dates. Newspapers, 


RETAIL TRADE SET 
VOLUME RECORD 


+ 
+) 


ap 


ation 


| against 
| pally through setting up of cash 
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furs 


per cent 
Oct. 1 


Stores’ 


retail excise tax on 


on 
Inventories Heavy 
Inventories in several important 
retail became heavy as the 
close. On Dec, 1, 
nation-wide depart- 


lines 
year drew to its 
for example 


ment store inventories were re- 


sorted as 35 per cent larger than 
A considerable portion 
stocks moved during the | 
period, but probably not | 
to the extent expected or prepared | 
for. M of the goods, however, 
were of a staple character, regard- | 


ear ago 


these 


I 
ay 
c 


L10llday 





| civillan 


| vious year, 


| ized media, 


| hour 


|The Curtis Publishing 


| back but 
; many of them, not using vital ma- 


| market.” 


| ventory 
| the 


, but 
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Food Distributors Are Urged to Cut Costs; \STOCKING OUTPUT 
Guarantee of Supply Is Is Held Not Enough FACING cuT OF 20%, 


Farmers are prepared to deliver | 
greater quantities of foodstuffs | 
\than ever before, and as a result 
the armed services are now receiv- 
ing more and better food than ever 
before in the nation's history, ac- 
cording to John A. Hartford, preai- 
dent of the Great Atlantic & Pa- 
cific Tea Company. 

He warned, however, in a state- 
ment prepared for THe New YorK 
TIMES that the responsibility of| 
the food industry does not end | 
with the guarantee of sufficient 
produce, Rather, he asserted, it is| 
imperative that food distributors 
redouble their efforts to reduce the 
costs of moving merchandise from 
producer to consumer and that in- 
tensive efforts be made to elimi- 
nate spoilage and waste motion 

In order that foods be made 
available to the fighting forces and 
workers as quickly and 
economically as possible, Mr. Hart- 
ford urged greater cooperation be- 
tween growers and distributors, 
“Fortunately,” he said, “the way 
has been cleared for such coopera- 








| tive effort during the past year.” 


Orderly marketing of farm produce | 


|has become possible because pro- | 


ducers and distributors, working 
together in production areas all 
over the nation have worked out 


outdoor and women's service maga- 


| zines showed gains over the pre- 


The continued trend 
to spot marketing helped the local- | 
such as newspapers | 
As radio billings are | 
dollars, the 10 per 


and outdoor. 
measured in 


| cent rise there was due partly to 
| rate rises and the addition of more 


outlets to the networks. An in- 
crease in national spot programs 
rather than in quarter and half- 
shows waa the chief reason 
for the gain. 


Rising Costs Chief Problem 
Rising costs provided the chief 


| worry for media during the year 


and will continue to be a problem. 
Company 
and Crowell-Collier’s put into 
effect rate advances and. the 
Ladies’ Home Journal advanced its 
single copy price from 10 oents 
to 15 cents, effective with the 
February issue. Woman's Home 
Companion took similar action. 
Other magazines undoubtedly will 


|follow suit in an effort to keep 


down increases in their charges to 
advertisers. Some newspapers have 
made advances in their advertising 
rates but advertisers have re- 
garded them as fairly reasonable. 
At least, these increases have not 
created as much agitation as have 
the magazine advances. 

The dependence of outdoor ad- 
vertising upon the automotive field 
is a source of serious concern to 
plant operators. However, they 
have been cheered by the increased 
use last year of outdoor display 


| by package product manufacturers 


in the food, drug and liquor field 
and expect that these advertisers 
will serve to offset to some degree 
the defections among the automo- 
tive advertisers. 

Advertising agencies specializ- 


| ing in the promotion of consumera’ 
| durable goods were the hardest hit 


toward the close of the year and 


| several of them were forced to cur- 


tail staffs. Account changes, while 
fairly numefous during the year, 
were not on the scale of 1940, when 
about twenty-five important ac- 


| counts awitehed agencies 


Marketing and market research 
centered on keeping track of 
changing markets, Migrationafrom 
rural and farm areas to defense 
centers were numerous. A few in- 
dustrial “ghost” townn developed, 
a trend which will be intensified 
unless sub-contracting is spread on 
a larger scale than heretofore, Re- 
search men also spent considerable 
time in testing consumer reaction 
to products with substitute ma- 
terials. New products were held 
now it is possible that 


terials, will be released to enable 
distributors and dealers to main- 


| tain sales, 


WAR TO AFFECT LIQUOR 


W. M. Barnett Says Sales May 
Be in Lower-Price Stock 


During the wartime most retail 
liquor sales may be in the lower 
| price brackets, necessitating a pos- 
sible readjustment in wholesale in- 
ventories, according to W. M. 
Barnett, vice president of Me- 
Kesson & Robbins, Inc. In a year- 
lend statement Mr. Barnett as- 
|sured that “significant changes 
are to be looked for in the pro- 
duction of spirits for the war 





“Government priorities on neu- 
tral spirits, which are being requi- 
|sitioned for defense,” he said, 

“may develop a growing trend to- 


| ward lower proof whiskies, 


‘An increasing shortage in im- 
ports may be, of course, antici- 
pated. On the whole, however, the 
domestic production of fine wines, 
brandies and champagnes has 
grown so tremendously that there 
is an ample supply to fill all the 
requirements of the American 
market,” 





ed as a “good investment” in view 
of potential shortages and possible 
higher prices. The situation, how- 
ever, Was such as to give point to 
careful study by retailers of 
means to protect themselves 
sudden deflation, princi- 


reserves or possibly by use of the 
“last-in, first-out” method of in- 
accounting, 

dim shape of things to 
merchants agreed, suggests 
new year will bring manifold 
changes in distribution. Price con- 
trol, thin trickles of durable goods 
fairly plentiful supplies of 
other goods, higher taxes, diver- 
sion of income at the wage-source 


The 
come, 


| or through defense bond purchases, 
| sudden 


shifts in demand as labor 
becomes scarce in some areas and 
the unemployed increase in others, 
are some of the major elements 
now roughly becoming evident in 
the distribution picture. 


effective and efficent marketing 
and purchasing methods which can 
now be geared to the war economy, 
he added. 

Discussing prices, Mr. Hartford 
expressed confidence that all food 
distributors would now redouble 
their efforts to keep costs down, 
thereby permitting lower unit costs 
and charges all along the line from 
farmer to retailer, and permitting 
greater savings to consumers. 

“Chain and independent distribu- 
tors alike will, 1 am sure, cooper- 
ate unhesitatingly in every effort 
of authorized government agencies 


|to prevent unwarranted rises in 


prices of food,” he said. ‘They will 
work to reduce to a minimum the 
spread between prices paid grow- 
ers and prices charged consumers. 
And since hoarding, whether by 
wholesalers, retailers or consum- 
ers, tends to cause higher prices 
they will make every effort to hold 
their inventories at the lowest 
point consistent with good service 
to customers. 

“Today, with the nation at war, 
no private interest has any rights 
in conflict with the generai public 
interest, and the general public in- 
terest requires that all citizens 
work together wholeheartedly to 
speed final victory.” 


Our Coal Helps Argentine 

Allocation of nine ships to the 
coal run to Brazil, 
| Argentina will alleviate a threat- 
ened fuel shortage in those nations, 
the Commerce Department reports. 
Argentina’s fuel reserves have de- 
clined slowly but steadily, and had 
dipped to 900,000 tons on Sept. 39, 
compared with 1,202,000 tons on 
Jan. 31. At current consumption 
rates, Argentine coal reserves 
would have been exhausted within 
eighteen months. 
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Verne Available Now SW Not 
Permit Heavy Production, 
Constantine Reports 


NYLON CHIEF MATERIAL 


Silk Hosiery to Be Negligible, 
With the Stocks on Hand 
Soon Exhausted 


Yarns available to the hosiery 
industry for manufacture of wo- 
men’s full-fashioned stockings will 
not be sufficient to permit a pro- 
duction approaching that of the 
last two years, acaprding to Karl 
Constantine, president of the Na- 
tional Association of Hosiery Man 
ufacturers. He said in an inter- 
view that the association estimated 





production of women's full-fash- 
ioned hosiery in 1942 would be 
about 20 per cent below that of 
1941, 

The largest part of the 1942 out- 
put, he continued, will be of nylon 
and part-nylon constructions, as- 
suming that poundage of nylon 
yarns received by the industry ts 
not diminished from the 1941 fig- 
ure. Second largest part of the 
production will be in rayons, fol- 
lowed by cottons, Silk hosiery pro- 
duction will be negligible, since 
companies with silk yarn still un- 
used are only a handful and their 
stocks will be exhausted in the 
first quarter, 

During the last five months of 
1941, Mr. Constantine said, produc: 
tion of silk hosiery was materially 
reduced following the embargo on 
silk, but shipments continued al- 
most at the normal rate, which ob- 
viously drew heavily upon the in- 





| bulked 


9 
__ 


_ that | 


Constantine estimated 

che as of Dec, 31 would be ex 
seen low, and shipments 
1“ 2 will be of no alignificance 
art-nylon hosiery did not exist 


ade to August, and it was the 


product of the general scarcity | 
which resulted from the silk em-| 


bargo. It reflected an effort to 


distribute into as many units as| 


possible the limited amount 
nylon available. Mr. 
estimated that three out of four 
nylons in 1942 will be part-nylons. 

Production of men's hosiery has 
been increasing, Mr. Constantine 
continued, both because of govern- 
ment purchases and also because 
of the larger consumption that re- 
sults from greater employment. 
This works three ways 
have more money and therefore 
buy more hosiery; greater employ- 


of 


ment means greater wear, and fi-| 1940. 


nally, the individual stockings do 
not go through as much darning 
as in less prosperous times. 

Mr. Constantine said the indus- 
try anticipated heavily 
government needa in 1942. There 
were thirty-five companies in the 
industry making hosiery for the 
government itn 1940; there were 
more than 100 in 1941. In 1042 


there will be many more—some of | 


them on their own initiative and 
others because the government will 
be requiring their capacity. “As 


far as we can tell now the industry | 


has the capacity to meet govern-| en dinnerware are extremely opti- 


|mistic concerning 
; complete 


| except 


ment needs,” said Mr. Constantine, 
“but if government needs are 
it could be sno large that 
there would be a reduction in cl- 
villan production,” 

A shortage of the cotton yarns 
needed by hosiery mills is likely. 
The problem is being studied, Mr. 
Constantine said, and is largely a 


Constantine | 


jabout 11 per cent 


| 59,000,000 


people | 


| creasing 
inot only for equipment of expanded 


increased | 


loff of civilian business, 





_ 1942, 


will surprise a number of persona, 
eapecially rayon producera them- 
elven, 


UNDERWEAR OUTPUT ROSE| 


Increase of 20 Per Cent in 1940 
Reported by Institute 


Producers of knit underwear and 
woven athletic underwear in- 
creased their output 20 per cent to 
57,000,000 dozen in 1941 and total 
takings by the government 
amcunted to 70,690,363 garments, 
of production, 
Underwear Inati- 
Shipments for the year at 
lozen were up 23 to 24 
per cent. Year-end stocks at 4,800,- 
000 dozens were the lowest in the 


according to the 
tute. 


\institute’s records and 29 per cent 


below the figure at the end of 


The prospect for 1942 is for in- 
government purchases 


fighting forces but for shipment to 
allied nations, and for a tapering 
the inati 


tute reported, Wholesale and re- 


tail inventories were described as 


high. Sales to consumers have 
been running at a rate suggesting 
that the public is reasonably well 


stocked, 


Dinnerware Producers Cheerful 
Manufacturers of domestic earth- 


1942. With the 


those from Britain and tn 


ventories of earlier imports nearly | 


exhausted, there can be no queation 
but that demand will break all pre 
vious records, 
in the trade. Moreover, the indus- 
try will enter the new year with a 


question of arranging for increased | record backlog of unfilled orders. 


imports from Britain. 

ting attention in Washington. 
Mr, Constantine said hosiery men 

deserve a tribute for the ingenuity 


tractive and serviceable hosiery 
from rayon and he predicted that 


| use of natural gas 


This is get- | It is not considered likely that out- 
|}put will be curtailed by material 


shortages, at least during the early 


| part of the year, although this may 
they have shown in developing at- | 


result later 
finds it 


on if the government 
necessary to 


ANNUAL 


| chandise. 
|}many of the industry's 8,000 sup- 





shutdown of all imports} 


according to those 


restrict the} 


BUSINESS 


Number of Items Expected to Be 
Cut 15 to 20 Per Cent 


Wholesale druggists, whose 1941 
sales rose 16 per cent above the 
previous year, are prepared to aid 
civilian defense by holding sup- 
plies of first-aid equipment, drugs, 
chemicals, botanicals and pharma- 
ceuticals at strategic points for 
pharmacists may 
emergéncy aid stations, according 
to W. J. 
McKesson & Robbins, 
chief 
wholesale 


who operate 


Inc. 

problem ahead for 
druggists, Mr. Murray 
said, was the increasing difficulty 
of obtaining adequate stocks of 


certain types of drug-store mer- 
The flow of goods from 


The 


| 


Murray Jr., president of | 


ment 


dustry’s stocks. For this reason, | the styles which come out in 1942 | LESS DRUG. STORE VARIETY pliers has been diminishing and 


wholesalers are trying to uncover 
new sources. The prospect ia that 
consumer will find thia year 
less variety in specialty merchan- 
dise, due to an estimated 
tion of 15 to 20 per cent 
number of items carried. 

Another problem will be the in- 
dicated shortage of trained phar- 
macists resulting from the fact 
that the number of registered 
pharmacists graduated from the 
country's fifty-eight accredited 
schools of pharmacy is falling 
short of the yearly demand 


the 


reduc- 
in the 


Britain Takes Egypt's Flax 

Britain will buy the entire 1941 
Egyptian crop of flax, according to 
a report to the Commerce Depart- 
Egyptian land under flax 
cultivation will be increased to at 
least 50,000 acres, compared with 
only 9,800 acres in 1939. 
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CHALLENGE ACCEPTED! 


The gauntlet has been huried. 


. A fighting America has accepted 


the challenge. We did not start this war, but it is the job of all 
of us to make certain that America finishes it—right/ 


Our business is supplying Adhesives—for over 100 industries. 
Adhesives are not gunpowder—nor armorplate. Yet they play 
their parts in many lines of war and defense. 


Whatever may be required of us 
those supplying our Government 


by our Government or by 
-we will deliver to the utmost. 


Therefore, we ask those of our customers who are not directly 
engaged in defense work, to be patient if we can not a/ways take 


care of their needs promptly. 


THE ARABOL MFG. CO. 


PIONERRING GINUE iene 


NEW YORK BROOKLYN 


CHICAGO SAN PRANCISCO 


Branches in Prin ipal Cities 
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‘Total Victory 


-—-_-—_-- 


is Americas answer to total war 


-and that means lotal Production 


MERICA is out to win this war—and win it quickly and 

completely. To help achieve production of munitions on 
a scale hitherto undreamed of, this country needs more 
copper and zinc than ever before. Anaconda’s current out- 
put of these metals is setting all-time high records. 

The expanding facilities of The American Brass Com- 
pany and Anaconda Wire & Cable Company (Anaconda’s 
fabricating subsidiaries) are likewise devoted to the nation’s 
cause. For their output is essential to all-out production of 
the tools of war. 


Our country’s war needs require nearly all the copper 
and the copper-zine alloy, brass, that would otherwise go 
into such familiar peacetime uses as rust-proof plumbing, 


automobile radiators, or to ornament a_ building. 
Today, a major part of available copper and zinc is 


Anat 


to 


needed for ammunition—cartridge cases, rotating bands on 


shells, time fuses, etc. 


Wire and cable for vital electrical conductors in the 
industries... in tanks and bombers and battleships... also 
require tremendous quantities of copper. 


war 


Still more copper is needed for a variety of other uses... in 
naval and merchant ships of all types. ..in oil refineries, 
chemical plants, and the many other places where no sub- 


stitute exists. 


So, in conserving copper and brass, you are helping to 


make America’s war effort strong and invincible. 


And the 


stronger it becomes, the sooner copper and brass will once 
again be available for unrestricted use. Meanwhile, our vast 


ONDA 


answer to ruthless aggression. 


ANACONDA COPPER MINING COMPANY 


25 Broadway 


THE AMERICAN BRASS COMPANY, WATERBURY, CONNECTICUT 


New York 


productive resources provide the typical American 


ANACONDA WIRE & CABLE COMPANY, 25 BROADWAY, NEW YORK 





5R 


ELECTRIGAL OUTPUT 
GREATLY SPEEDED 


in 1942 It Will Be Pushed to. 
the Limit in Most Branches, 
W. J. Donald Declares 


ANNUAL B 


its present high rate in order to 
keep pace with industrial construc- 
tion and defense housing. 

Savings have been and will con- 
tinue to be effected in the conser- 
vation of critical materials, nota- 
bly in the home appliance field, 
through the use of alternative ma- 
terials, simplification and decreased 
production, Here the replacement 
of aluminum is a leading considera- 
tion. Substitutions for this metal 
are varied and include the use of 


copper, steel, iron, porcelain and | 


| many platings and coatings 


DEFENSE NEEDS PUT FIRST 


Will Represent 90° — Pro- 
duction Last Year Seen 
75° Above 1940 


Vitreous enameled steel, plastics, 
vitreous china, plywood casings and 
molded woodpulp are among other 
substitutes for scarce metals, It is 
noteworthy that some = improve- 
ments in electrical products have 
actually resulted from the research 
and revisions occasioned by scarc- 


ity of certain materials, Mr. Don- | 


| ald said 


tio 


n in most branches of | 


tr 


al manufacturing indus- 
l be p 
1 1942 to fill requirements of 
rmed services and the greatly, 
fied effort in all other fields 
ifacturing, transportation 
business, according to W. J.| 
Donald, managing director of the| 
Electrical Manufacturers | 
Association. 
“Defense production of 90 per 
t or better is the program of | 
of the companies,” | 
Donald declared. “An all-out | 
rt is the unqualified purpose of | 
ry electrical manufacturer. The | 
1941 production of the industry is | 
unequaled in its history, with the| 
bulk going into the defense pro- | 
gram.” 
Capacity operation of the indus- | 
try, Mr. Donald reported, was re- | 
quired in 1941 to handle direct de- 
fense business totaling approxi- | 
mately $2,000,000,000 and a like | 
volume of indirect defense and oth- 
er production, Total production for | 
the year is estimated at 75 per | 
above 1940. 


ished to the absolute 


of mar 


National 


ce 
the majority 
Wr 


¢ 


cent 


Industry's production Record 


comparison with American in- 
stry in general the record of 
electrical manufacturing is out-| 
standing, Mr. Donald declared, | 
pointing out that the Federal Re- 
serve Board indices showed an es- | 
timated increase of 25 per cent in 
the volume of production as com- 
pared with 1940. In:durable goods 
the increase is about 39 per cent. | 
addition, Mr. Donald enumer- | 
ed the following achievements in 
the last year 
Substantial increases have been | 
productive capacity and 
prospect for further | 
Industry-wide employ- 
creased approximately 70 
nt during the last two years, | 
At the beginning of 1942 electri- | 
rnanufacturers have huge back- | 
of orders on hand, and in at} 
ust one field production is being 
heduled for 1943 
Production of generating appa-| 
tus has been on an all-out basis, | 
backlogs continuing to in-/| 
principally because of aug- 
i Navy and merchant marine | 
rams. Twice as much appara- 
this kind was produced in | 
han in 1940 


+ 


.ce in 
ans are 
tions 


+ 


: ce 


7s 


ion of transmission and 
equipment, it is esti- | 
nereased 96 per cent in the 
ar over 1940 


al 


ition 


industrial 
larly electric motors, regis- | 
estimated increase of 114| 
n 1941 over the preceding 


apparatus, 


ryt 


production of electrical | 
materials will continue at | 


| cided it for them. 


| final 


Most companies will carry on 
their regular research and develop- 
ment work in conjunction with de- 
fense production, he added. 

“This phase of electrical manu- 
facturing,” 





Mr. Donald said, ‘will | 


be important in post-war planning. | 
A number of manufacturers, indi- | 


vidually, and the association are 
now organizing studies designed to 
provide a constructive program, 
one which will permit a speedy 
transition to normal production, 


|make available advances in the 


electrical art and meet the great, 
accumulated demand for consumer 
goods.” 


ANDREWS PREDICTS 
LESS LABOR STRIFE 


Continued From Page 55 


closed shop contract covering more | tion with any American industry 


than 100,444 workers; the strike at 
the North American Aviation Cor- 
poration, Inglewood, Calif., and the 
Aluminum Company of America, 
Cleveland, both notable because 
they were outlaw efforts, inspired 
by Communists; the 


| strike in San Francisco Bay, and 
the strike of the United Mine} try 


Workers of America in the captive 
coal mines, which highlighted the 
union shop question, 


Settled by President 


“The recent conference in Wash- | 
| ington between representatives of | 


labor and industry could not agree 
upon this question,” Mr, Andrews 
pointed out, “but, the President de- 
While no strikes 


| will be permitted, the issue of a 


closed shop can be a subject for 
and binding arbitration 
the War Labor Board to be ap- 


| pointed by the President, in spite 
of the industrialists’ opposition to | 


this provision. 


“Books have been written both | 


in favor and against the closed 
shop. However, it would be inter- 


about the newspaper editorials, for 
which they set the type, branding 
the closed-shop contract as un- 
American, because they have been 
working harmoniously with their 


| employers under this kind of agree- 


ment for years.” 
The War Labor Board is to be 
the successor to the National De- 


fense Mediation Board, which until | 


its disruption did good work in 
mediating disputes, although it 
had no statutory power to do any- 
thing, Mr. Andrews pointed out. 
This is also true of the United 
States Conciliation Service, which 


|can only offer to be helpful and 


do nothing about it if turned down 
by either employers or employes. 


| 


| 
| 





| 


| 


| 


| 





|used in the distillation of 


| vice president of Hiram Walker & 


CRISIS SEEN GIVING 


NEW HOPE T0 DRYS 


‘Terrible Lessons of Noble 
Experiment’ Ignored, Says 
Distillers’ Executive 


INDUSTRY IS ON GUARD 


|Heavy Demands on Supply of 


Critical Defense Materials 
Denied by Spokesman 


The war crisis has given the or-| which are friendly meeting places 


ganized prohibitionist “new hope | 
and zeal in the promotion of his | 
particular brand of intolerance,” 
according to Howard R. Walton, 


| of 


}and rumors, 





Sons, Inc. Joining with other dis- 
tillers’ executives in statements | 
prepared for THe New York | 
Times, Mr. Walton pledged the in- | 


dustry’s support of the war effort | bey 


and denied that it makes heavy de- 


fense materials. 
“Apparently, not having learned 


| 
‘in 
mands on the supply of critical de- | g 
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| 
of liquor has been no hindrance to | 
the maximum war effort. | 


“It takes money toewin a war,” 
Mr. 


Will Increase Cooperation 


Wachtel declared 


To raise 


ithe huge sums essential to assure | 


victory, our government realizes 
that there must be as little dis- | 
turbance as possible to our normal 
business economy. The liquor in-| 
dustry is now contributing well 
over one billion dollars a year in 
taxes. We are cooperating with | 
the government in the production | 
industrial alcohol for use in 
making smokeless powder. We 
will increase that cooperation when | 
and as called upon. 

“The industry is fully conscious 
of ita responsibilities in this na- 
tional emergency. The thousands 
of taverns throughout the country | 


are being guided through posters | 
and advertisements to be on the 
alert and to discourage idle gossip | 
We are using every | 
means at our disposal to encourage 
the purchase of defense bonds and 
to spread throughout the country 
a spirit of optimism and courage 
that will stimulate confidence in| 
our government’s efforts and in| 
r duly constituted authorities.” | 
Pledging the industry's support | 
behalf of the war effort, Lewis | 

Rosenstiel, chairman of the | 
board, Schenley Distillers Corpora- | 
tion, asserted that the outbreak of | 


much from the terrible lessons of | hostilities “did not find the dis- | 


the ‘noble experiment,’ the organ- 
ized prohibitionist is again trying | 
to use a world crisis to foist upon | 
this country another condition 
which will, as proven, create a fer- | 
tile field for the revival of rampant 
bootleg gangsterism in the United | 
States,” Mr. Walton said. 

Pointing out that it is impossi- 
ble at this time to foretell what 
may or may not happen in connec- 





as a result of the war, Seton 
Porter, president, National Distil- 
lers Products Corporation, assert- 
ed that the distilled spirits indus- 
try “which uses a relatively small 


|amount of the so-called ‘critical 


materials’ such as metals, chem- 


shipyards | icals, rubber, oil, properly should 


be subject to less curtailment than 
almost any other American indus- 


” 


Points to British Experience 


“Our Ally, Great Britain, has had 
a long and uninterrupted success- 
ful experience in the handling of 
alcoholic beverages and after two 
years of war is carrying on the 
export of Scotch to practically all 
nations,” he said, “They have a 
shortage of food and normally im- 
port a portion of the cereal grains 
Scotch 


|whisky, They have had to divert 
‘part of those foodstuffs to human 


by | 


consumption. But whereas they 
have a shortage of cereal grains, 


| the United States has a substantial 


| 





surplus and the occasion does not 
exist, therefore, for any curtail- 
ment of the distilled spirits indus- 
try on that account. 

“It is no less true that enormous 


;}sums of money are going to be 
| esting to know what printers think | 


necessary for the successful prose- 


| cution of the war and it is a well- 


known fact that the alcoholic bev- 
erage industry is the largest single 
contributor to Federal and State 
revenues through excise taxes.” 

Also citing the experience of 
Britain, W. W. Wachtel, president, 
Calvert Distillers Corporation, as- 
serted that “a feeling of optimism 
about the future of the liquor busi- 
ness is justified.” 

“There have been few serious re- 
strictions on the liquor industry 
in England during the war,” he 
said. “This is an indication that 
in a country where the per capita 
consumption of alcoholic beverages 
is considerably higher than here, 
the authorities feel that the use 


industry ENLISTS IN THE 


BATTLE OF THE TEST-TUBES **** 


There is more than one battlefield in this war... for 


behind the actual military battlefields are the battle- 


fields of Industry and Science. %& All are interde- 


pendent. % The United States Testing Company, 


Inc., is mobilized in the attack of Science upon 


the enemy. In our laboratories the raw materials, 


the accessory goods, the finished products vital 


* 
to the industrial and military success of America 


x 
are tested. The keer eyes of Science eliminate the 


me 
unfit...insure that ov tools of attack and defense 


_, a 
and our civilian goods meet their requirements. % It 
* 


° ° 
is essential to the success of our war effort to have 


, on 
all vital materials scientifically tested before use. 


x 
UNITED STATES TESTING COMPANY, INC.*s. 


TOTABLISHED teee 


HOBOKEN, 


PRILADELPRIA, PA. GRIENSBORO, N.C. 


WOONSOCKET, R. I. 


NEW JERSEY 
CHICAGO, KL 
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tilled spirits industry unprepared.” | 

“We have never lost sight of the 
fact that the people who voted this | 
country back into existence in 1933 
have a right to expect us to act 
always in the public interest,” he 
continued. “Months ago we began | 
mapping ways in which we could 
aid directly in supplying military 
material if that should become 
necessary. This we are now doing, | 
and we are ready to do more when- 
ever needed. 

“At the same time the alcoholic 
beverage industry continues to 
share in the war effort through | 
its contribution of one-twelfth of 
the nation’s taxes,” 





| 1938 


| 33,000,000 


| grade 
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OPM 1S OPTIMISTIC 
ON LIKELY OUTPUT 


Continued From Page 55 


total consumption was less 


than 3,000,000 pounds. 
Primary production in 1941 was 
pounds and 


to 


next year 


we expect produce five times 


that much 

These three, steel, aluminum and 
for 
have access to 
plentiful supplies of ores and our 
principal problem ‘is 
manufacturing facilities 
of the other vital materials the 
problem is of seeking new 
sources and developing to the limit 
our present resources, 

This is true of copper, source of 
wire and cable for electric conduits 
and for brass used in shell casings. 
Domestic production in 1941 set a 
record of more than a million tons. 
Imports, largely from Chile, were 
in excess of half a million. Despite 
the fact that never before have we 
had as much copper in this coun- 
try, it is not enough. 

Unfortunately, we have no known 
large deposits of high-grade copper 
not now being worked. Yet we ex- 
pect to have in 1942, 1,800,000 tons | 
or more. This will be accomplished 
by working available sources to the 


magnesium, are materials 


which we have or 


increasing 
In most 


one 


| limit; increasing the work week in 


the copper mining industry to 168 
hours; increasing imports from 
Chile by nearly 150,000 tons, and 
by paying a bonus price for high 
cost copper production from low- 
ores which could not be 
worked economically at current 
prices. 

Second only to importance to| 
these basic metals are many used 
as alloy to toughen steel. They are; 
almost as vital to war production | 
as steel itself. 

Most important of these are 
nickel, chromium, tungsten, man- 
ganese, vanadium, cobalt, molyb- 





INSURANCE 
Aids Industrial Teamwork 


To assure continuous flow of aluminum and other vital 


defense materials, factories, smelters and machinery must 
be carefully planned to minimize danger of loss through 
hazard. Insurance is on hand to replace when mishaps 
halt INpusTRIAL TEAMWORK. More than that, it provides 
facilities to ferret out and plan against traps and hazards 
to clear the track ahead for full-speed production. Finally, 


Insurance reserve dollars invested in industry become 


bone and muscle to the ramparts of production. 


«THE HOME ~ 


NEW YORK 
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denum and silicon. There are many | ful attention to these details, plus 
|}expansion of finishing facilities for 


others. 
of 
make 


alloy 
harder. 
and in va- 
and from them 
harder plate for 
planes and ships; linings for 
gun barrels, armor-plercing bullets 
ind a variety of other things. More 
important, we get high-speed steel 
for machine tools which 
nass-production methods possible, 

Supplies of most of them are lim- 
ited In 1941 we consumed two- 
thirds of the world supply of nickel, 
for instance, and could have used 
more, Only molybdenum and silicon 
re found in plentiful quantities in 
this country and are largely 
lependent on imports for the rest 

We have been dependent on the 
Orient and the East Indies 
large quantities of chromium, 
tungsten and manganese, quantl 
ties which probably will be lacking 
for some time as a result of Japa- 
nese aggression in the Pacific 
Fortunately, we have 


these 
steel 


function 

is to 
are used 
rious combinations 
we get 
tanks, 


netals 
They 


singly 


we 


something about it. 

This country has low-grade de- 
posits of these ores, which are be- 
ing worked under government sub- 
sidy. South American production 
has been stimulated. Arrangements 
have been made for increased im- 
ports from the parts of the world, 


makes | 


for | 


anticipated | 
some such difficulty and have done | 





notably Africa, to which we have} 
shipping access. In addition, stock- | 
piles have been built up in this| 


country over a 
which will carry us through. 


Some Replacements Effected 


This country produced, in 1940, 
nearly 5,000,000 tons of alloy steel, 
a little more than 8,000,000 in 
1941 and may goas high as 12,000,- 
000 in 1942, If we are to produce 
all the special steels which the war 
program requires, care and study 
of specifications are necessary. 

That program is being carried 
out. Molybdenum is being used to 
replace tungsten, chromium speci- 
fications have been changed, 
“stainless” has been removed 
from many specifications. Care- 


period of years| 


special steels and rigid restriction 
on civilian uses, will carry us 
through the emergen‘y, steel men 
state 

Other materials we from 
abroad are cork, tin, and 
hemp. Cork comes from Spain apd 
Portugal, tin, rubber and hemp 
from the Far East. 

Rubber, 72 per cent of which ts 
used for tires, is a parallel case 
There is no other source in the 
world for the 600,000 tons of rub 
ber we need annually Strictest 
tire conservation is necessary so 
that we may have enough for our 
Army on wheels 

We use about 100,000 tons of tin 
a year, 75 per cent for “tin cans.” 
Almost all 
and the 


get 
rubber 


Malaya 
The 


comes from 


Indies. 


Netherlands 


tin is 
circum- 
is for 


conservation of 
necessary under present 
stances, and the outlook 
widespread substitution of other 
forms packaging. We must 
have tin for some foods and food, 
in emergency, which gives this use 
of tin a sort of priority 

In lead and zine, other important 
war materials, have sufficient 
domestic production for war and 
essential civilian uses, Conserva- 
tion will be necessary, but we do 
not face any lack of supply for 
military purposes, 

All in all, every scrap of metal, 
every piece of paper, every bit of 
is of vital importance in 
this mightiest of wars. We must 
produce all we can, save all we 
can and work as hard as we can to 
y alivg in a war-torn 


strictest 


of 


we 


rubber 


keep democrac 
world. 
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BIG GAINS LISTED 


BY COOPERATIVES 


Indicates | crease” 


Spe 


cial 
Many 


Stations Were ‘Streamlined’ 


Analysis 
Stores and Service 


REFINERY WAS PURCHASED | 


| Sonable claims upon the allocation 


One Organization Reports a 
$58,821,000 Distribution— 
More Help Is Wanted 


records 
sales and production 
t last year, according to aj} 
analysis prepared for THE | 
YORK TIMES by Wallace | 
an executive of the Co-| 
Lei p of the VU. S. A. 
ireds of “co-op” stores and 
stations throughout the} 
were “streamlined” and 
stores, headquarters buildings, 
and productive units 
built, he reported. Coopera- | 
rolesaling likewise reached 
high. 
most dramatic steps,” Mr. | 
ll declared, “were in pro- | 
ym, where the cooperatives | 
hased a $750,000 refinery and 
entory at Scotts Bluff, Neb. | 
s supplements the two co-op re- | 
ries already in production in| 
s country at Phillipsburg, Kan., 
Mount Vernon, Ind., and a/| 
‘ in Canada at Regina, Sask., 
h made a substantial addition | 
facilities during the year. | 
hese production units 
i phenomenal earnings. One | 
refineries saved consumers 
st during the course 


in consumer CO- | 
erative 


se 


noOuUusesS 


poe 


+c 


= 


- 


ine ¢ 
year 
process of streamlining 
stores and gasoline sta- 

ot under way in 1940. 
‘he results achieved were so ef- 
e that scores of co-op stores | 
ice stations from Massa- | 
to Ca lifornia are redeco- 
rnizing Satestons and | 
and 
Co-op supermarkets | 
en built in Maynard, Mass.; 
nd North Chicago, 
and Berkeley, 
committee on | 
ch ture and de-| 
ted uniform 
esigns for new co-op | 





eld, Kan., 
ynal 
tee 


color 


| operation.” 


grocery field, coopera. | 
iich pioneered with gov- 
t A.B.C. grade labeling for 
ears bef the major chains 
suit, added a system of 
ading for those items not 
government grading. 
iy Co-Op green label 
baoad to cut costs for 
me families. In Co-Op} 
from coast to coast the red 
label stands for the highest 
with blue designating B 
C grades 
New cdoperative headquarters 
and production units 
erected from Amarillo, | 
to the Atlantic coast 
al sales gains reported by 
Op organizations follow: | 
mal Cooperatives,  Inc., 
serves fifteen regional co- 
ve olesales reported that | 
21,000 worth of commodities | 
ed by its regional as- 
ng 1940, and sales | 
241 nal organizations dur- | 
1 indicate a substantial in- | 
that figure. The Cone} 
‘cooperative Association in | 
Kansas City, Mo., for ex- 
: ed its volume from 
1.000 to $7,200,000 during the 
Ohio Farm Bureau Co- 
tives boosted sales from $7,- 
) to $9,500,000, The Farmers | 
1 Central Exchange, St. Paul, 
jumped from $5,250,- 





ings 
been 
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distrib 


ms duri 
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_ ANNUAL BUSINESS 


Beer rs Accorded Wider Acceptance. 


THE 


As a Food, Says President of Brewers 


has been a “notable in- 
during 1941 in the public 


There 


; acceptance of beer as an essential 


food, 


| 
| 


| president 





jing industry of the United States 


| per cent,” he said. 


| sales has followed the trend of per 


| expected to reap the benefit of the | 
| business increase in many other 


| reported its biggest year with sales 


| national education federation, ex- 


;operation March 21 when Dr, 


| the 


| by Murray D. Lincoln, manager of 
|the Ohio Farm Bureau Coopera- | 
|tive Association, 


| launched its first nation-wide Co- 
| Op drive 


i tives and to awaken 


| operative associations and national | 
| graining 
; throughout the year. 
jhave literally hung out the 
| wanted sign and the caliber of 
| prospective employes turning up 


according to R. J. Schaefer, 
United States Brewers 
Association, He explained that the 


industry was making “no unrea- 


“we 
the 


of scarce materials,” 
have availed 


adding, 
ourselves of 


; abundance of grains essential to 


our business, such as hops and 
malting barley, in themselves non- 
competitive to other foods.” 
“During the past year the brew- 
increased its barrelage about 10 
“This is for the 
brewers a matter of thankfulness, 
but not one for over-much rejoic- | 
ing, since for years, other things | 
being equal, the volume of our 


capita income, and we might have 


000 to $7,060,000. Midland Co- 
operative Wholesale, Minneapolis, | 


|of well over $5,000,000 as against | 
| $4, 400,000 in 1940. 

“Eastern Cooperative Wholesale, | 
| New York, has had sales estimated | 
at $2,250,000 as against $1,500,000 
in 1940. Central Cooperative} 
Wholesale, Superior, Wis., passed 
the $4,000,000 mark. Indiana Farm 
Bureau Cooperative Association | 
exceeded $7,000,000, with Pennsy!- 
vania Farm Bureau Cooperatives | 
expected to pass the $3,000,000) 
mark this year. The other regional | 
cooperatives affiliated with The | 
Cooperative League of the U.S. A., 


pected to have similar business in- 
creases, though complete reports | 





are not yet in.” 

The Cooperative League com- 
pleted its first quarter-century of | 
James P, Warbasse, president of 
Cooperative League of the 
U. S. A. for twenty-five years, re- 
tired from office, being succeeded 


Mr. Campbell 
continued. In October the league 


“to strengthen and de-| 
velop existing consumer coopera- | 
America to 
advantages of consumer co- 
As parts of this drive 
two motion pictures have been 
completed and are available for 
distribution and a campaign has | 
been launched to raise $50,000 for | 
the first nationally sponsored 
series of radio programs. 

“As the cooperative movement | 
expanded rapidly in its many ac- 
tivities, the cooperatives became 
harder pressed than ever before 
for adequately trained personnel,” 
Mr. Campbell said. “Employe 
training courses have been estab- 
lished by many of the regional co- | 


the 





courses have been run 
The Co-Ops 
‘help 


for training has been particularly 
encouraging.” 


Cuba's Peanut Crop Bigger 

WASHINGTON, Jan. 1—Grow- | 
ing of peanuts in Cuba by small} 
farmers to diversify the island's) 
sugar economy is increasingly suc- 
cessful, the Commerce Department 
has reported. About 90 per cent 
of the Cuban peanut crop is plant- | 





led and harvested in the so-called | 


“dead season.” In the Nag crop | 
year, to end on. July it is esti- | 
mated that 40,000,000 o 60,000,000 | 
bushels will be grown, from which 
there is expected an oll output of 
11,000,000 to 15,000,000 pounds. | 


| bles 


lines, which has been reflected in 
increased purchasing power almost 
everywhere. 

“During this year, however, our 
salos volume has lagged behind per 
capita income because of the bur- 
den of taxation, a 20 per cent in- 
crease of which we assumed in 
July, 1940. In that respect, how- 
ever, it might have been worse— 
would have been, in fact, had not 
Congress decided to except the 


malt beverage industry among the | 


alcoholic beverages whose excises 
were increased in July of 1941. 

“As to 1942, it may perhaps be 
said that the volume of salea will 
be conditioned on a continued avail- 
ability of the smali amount of 
metais required for plant mainte- 
nance, and likewise on availabil- 
ity of those materials required in| 
packaging and transportation, in- 
cluding bottles or cans, steel or} 
wooden barrels, cartons 
crowns, and the labels required by 
State or Federal statutes.” 


‘TOILET GOODS TRADE 
DOING ITS PART IN WAR 


Its Major Role Is to Keep Up 
Morale, H. L. Brooks Says 


The toilet goods industry, as it 


and | 
| up to expectations. 


[HE NEW _' YORK TIMES KS, 


‘MEN'S WEAR SALES 
AHBAD BY 15-304 


| Industry Showed These Gains, 
| but the Year Closed With 
Stock Carryover 


WAR DEMANDS A FACTOR 


| Problems of 1942 Include the 
Calling to Arms of Normal 
Clothing Consumers 


Although the men's wear indus- 
try chalked up fairly substantial 
gains in 1941, ranging from 15 per 
jcont for department stores to 30 
| per cent for chains, a good part of 
| this increase was due to price ad- 
vances and unit sales did not come 
The result was 


that in many sections of the coun- 
try stores closed the year’s busi- 
ness with a heavy carryover of 
stocks, whereas shortages had been 
forecast by the time the Fall sell- 
ing season started. 

The industry is entering 1942 
facing a variety of problems from 
the production and selling stand- 
points. While increased military 
demands may bring about the fre- 
quently forecast shortages of fab- 
rics, more men will be called to the 





faces the new year, believes it has 
a major role to perform in the 
maintenance of public morale, H. L. 
Brooks, president of the Toilet | 
Goods Association, declared in a/| 
| statement prepared for THE NEW 
| YORK TIMEs. 

“It is a truism that man does 
not live by bread alone, and if this 
axiom applies to the lovelier sex 
also, it is just as true in wartime,” 
he said. 

“At the same time first things 
must come first, and as essential 
as may be our part in the public 
welfare, still more imperative and | 
necessary is the role we must and 
will play in aiding our country 
with every means at our disposal 
to achieve the victory which must 
and will be ours, 

“Already our industry hag vol- 
untarily offered to reduce its con- 
sumption of paper and cardboard 


|during the coming year by 25 per 
}cent from 


the quantity used in 
1941. It is studying the possibili- 
ties of pressed cardboard, processed 
paper and certain plastics not on 
the priority list, for lipsticks, com- 
pacts, and the like, to replace the 
metal now used, which material is 
more badly needed in the arma- 


|/ment program than those men- 
| tioned. 


“As for essential oils heretofore 
imported from abroad, and of 


|which a shortage may develop in 


the future, research is being con- 
ducted with the Department of 
Agriculture as well as with coun- 
tries in Central and South America 
to try to produce in this hemi- 
sphere the equivalent quality of 
those heretofore brought in from 
Europe, Asia and Africa. 

“As for containers and presenta- 
tions, the public may have to ac- 
cept less fancy ones during the 
months and years to come, but 
after all, it will be the products 
themselves—the daily indispensa- 
-that will be wanted, as so 


colors and by the end of i942 
4,000,000 to 5,000,000 men, in the 
age brackets that normally con- 
sume large quantities of clothing, 
will be under arms. 

The problem for the industry to 
decide is whether the removal from 
the normal civilian market of all 
these customers will cancel out the 
anticipated shortages in fabrics. 

The sharp advance in price put 
into effect for the Fall season, 
averaging 12 per cent for chain 
stores and going as high as 20 per 
cent for independents, had some 
effect in retarding sales during the 
Fall and both manufacturers and 
retailers are concerned over the 
clothing outlook for 1942 from the 
price standpoint. Chains will not 
increase their Spring prices accord- 
ing to expectations and independ- 


ents will be able to hold regular 


Spring-weight goods close to the 
Fall levels. However, tropical 
worsteds and Palm Beaches have 
been advanced in price, ranging 
from $1 to $2.50 a unit at retail. 
| The freezing of wool goods levels 
jlast month will enable clothing 
manufacturers to keep their fabric 
costs for Fall of this year down but 
|they expect demands from the 
union for another wage increase. 

In the furnishings field, short- 
ages of imported rabbit fur created 
a problem in the hat industry, 
while the cutting off of silk from 
Japan posed problems for neck- 
wear manufacturers. However, in 
neither case was production suffi- 
ciently impeded to cause any seri- 
ous shortage. Tie manufacturers 
who had been using silk only in the 
better grades, turned increasingly 
to rayon and wool without any dif- 
ficulty. 

A record-breaking demand from 
retailers for shirts augmented in- 
dustry backlogs to new high levels 
but despite complaints that work- 
ers are leaving to enter other in- 
dustries, thus hampering produc- 
tion, no shortage in retail stocks 
po Pes 








well illustrated by the demand that 
exists for these daily necessities 
today in England after more than 
two years of war. 

“From the standpoint of busi- 
ness, the industry has just closed 
a successful year. We are grati- 
| fied at the growing demand for 
and the response to our many 
products.” 
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There 1s Patriotism in Production 


Axv stated Wheeler McMillen, 


one of America’s great editors, “we want to 


keep our America. Living and dynamic, it 


is still in process of creation. Not only do 


we want to keep it, but we want to keep on 


creating it. 


We know the way. 


The way is 


to produce. Production built the nation great, 


and only production can either preserve or 


advance 


our country. 


“At this present interval the task of defense 


demands vastly increased domestic production 


in order that every military and civilian need 


may be safely and continuously supplied. 


[ontinental 


MUSKEGON, 


Motors 


“In the final analysis, thou 


gh we speak here 


of goods and things, these are not what really 


concern us. Our real concern is people — the 


human beings who find their lives most 


happily expressed in productive activity and 


their families best protected by the fruits of 


production.” 


Truer words have never been recorded. That 


they are fundamental in Continental's think- 


ing is evidenced by the large number of men 


who for twenty years and 


more, have man- 


fully worked for their country, their families, 


and for Continental. 


MICHIGAN 


[orporation 


° 
ay 


1942. 


ONLY A FEW MONTHS have passed since America’s 
textile producers depended heavily upon raw materi- 
als imported from nearly every quarter of the globe. 
Linen from Belgium and Ireland. Silk from Japan. 
Wool from Australia and New Zealand. Everybody 
wondered what would happen if these imports were 
suddenly cut off. Would American women go bare- 
legged? Would crisp table-linens become a thing of the 
past? Would the price of a blanket go sky-high? 


Then, it happened. Linen imports dropped virtually 
to zero. We raised an embargo against Japanese silk. 
And wool imports began to be allocated to government 
use as commerce turned to “guns before butter.” 


America’s textile producers were not caught napping. 
Rayon tablecloths, napkins, and towels, crisp and 
snowy, appeared on the market almost before anyone 
realized there had been a shortage. Despite terrific de- 
mand on the hosiery market, stockings remained 
sheer, durable, and plentiful, as manufacturers adopted 
rayon and other man-made fibers. And soft, warm blan- 
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kets and luxurious rugs, of rayon blends are winning 
a permanent place in the American home. 


These are but a few of the results of this combination 
of American ingenuity and American rayon. 


We of American Viscose Corporation are proud to 
have cooperated in the development of many of these 
new rayon fabrics. So long as the emergency shall lasg, 
we pledge ourselves to do everything possible to assure 
continued American independence from imported raw 
materials. 
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SALES OFFICES: 
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eep em rolling! 
Don’t waste gasoline! 


“Defense” was the order of the day when the 
above message first appeared under Tide Water’s 
sponsorship. 


Nearly a million leaflets on ‘“‘Ways to Save 
Gasoline and Serve National Defense” were 
distributed through Tydol Dealers in support of 
this campaign against waste. 


Today the grim fact of WAR adds new and 
urgent meaning to the anti-waste drive. 


Efficient use of America’s oil resources is vital 
to Victory. And toward that end the experience 
and facilities of Tide Water Associated are un- 
stintingly dedicated. 


Today every employee of Tide Water Asso- 
ciated is pledged to do his part...to keep ’em 
rolling...keep ’em flying...keep "em fighting! 


Tide Water Associated Oil Company 
NEW YORK SAN FRANCISCO TULSA 


MOTOR OIL 





60 


DR. 


ANNUAL BUSINE 


SS 


THE 


‘PAIR PRICK CLAUSE Prices Steady De Despite Increased Demands 


| 
Germs 


Logical Supplement to 


Pending Legislation 


| cording 


HE SEES NO OTHER WAY) 


Holds it Bridges Gap Between 


Over-All and Selective Sys- 
tems Now Considered 


price” or anti-profiteer- 

logical and neces- 

pplement to pending price- 

egislation, according to 

is Hirsch, Price Control 

nis Germany during 

tter part of World War I and 

te Se for Econom- 
iblic 


isé 18 4 


ator in 


retary 
Weimar R € pi 
of W ashington 

s Dr. Hirsch, who has been 
onomic adviser 
recently submitted a 
im of his views on the 
to the Office. of 
ministration. He sum-| 
a special state- 
r THE NEW YORK TIMES 
sizing that the fair-price 
transfer the respon- 

profits to the 
would make 
e Administrator the “po- 
rent and not the dictator.” 


Sees No Other Way 


rejected the 
proposal embodying’ the 
over-all freezing plan, 
w no other way than to 
price-fixing 
incorporating a 
or anti- profiteering 
Hirsch asserted. “All 
shows that a 
piece-meal price-fixing 
asts for more than a 
{ E)ven those countries 
ll price and wage freez- 
nd it imperative to in- 
uir-pr legislation.” 
clause, he con- 
he gap between the 
ve-control sys- 
vers the following eight 
purchase price of all 
er, including all raw and 
materials; the cost of 
ling cost for stor- 
ng and distribution; 
ywance for all over- 
nsation for the 
labor; rent for 
pre mises; interest on 
risk” premium, and 
profit not to exceed the pre- 
re-emergency level. 
the essential 
framework of 
Dr. Hirsch 
ined 
epiacen 


of 


request 


as an et 


ciause 


them in 


r “fair” 


his, he said, 


fler Congress 


selective 


experience 


er 


ice 
fair-price 
filis t 


selectl 


mpe 
rs owr 
ess 

a fair 


steps | 
these | 
said it 
whether the 
ent price will 
coast calculation; 
nargins in distribution 
should be in per- 
dollar-and-cents 

nd how producers’ costs 

be allocated. Provision must 
authoritative statis- 
ta to guide ceilings in rela- 
gins and costs, the fig- 

ver on the basis of | 
and concentration 
solely by price or| 
ins. Other factors, 
ude setting an emer- 
risk premium” as a special 

in cost calculations, and, fi-| 
the determination of a fair | 


‘ for 


hea ‘ 
use 

ries 

mitat 


Original Prices Rule : 
| 


the questior of original ver- 
eplacement price,” Dr. Hirsch | 
red, the answer of all price | 
rations but one was the} 
The exception is| 
the replacement | 
tted as a general| 
ulations in 1939. | 
stick to the} 


but most of | 


nrice 
I 
vhere 
Ldn 


st cal 
untries 
ng price, 
i the averaging of in- 
n these inventories of | 
of goods have been 

t prices, 
ed States, too, this} 
us been permitted and 
administrator until now | 
ed to consider the replace- 
In important business 
vever, the struggle for the 
nt price has begun, One 
argest American trade asso- 
ns is already recommending 
nbers careful study of the | 
first out” principle of in-| 
ry accounting. This means, on 
‘counting basis, sell first the 
odities last bought, probably 
10st expensive, and value the 
cheaper goods as a reserve. 
am doubtful, however, that 
control -will permit much | 
rress along this line. The ‘risk | 
um’ is the lever to combine 
and the legiti-' 
is to safeguards of busi- | 


} 


emie 


5 mer 





pr » control 
te clain 
men 
is often said that the func- | 

f the net profit ia to reward 
risks he) 





neur for the 
This cannot be com- 
tr One need only imag- 
state of things in which all 
paid and all risks are 
-d by insurance. Under those 
s nobody, not even the in- 
would start a 
ut the hope and rea- 
pectation of getting an 
t, which might be 
‘net net profit.’ 
ny risks cannot be insured, 
rave to be fairly evaluated. | 
There remains a general emergency 
which I figured for 
ian War economy at | 
genera of 1 per cent of 
sales or respective production 
In the most recent Ger- 
rice ordinances the rate of 
rmal risk premium has 
etween 1 and 24 per cent 
tot sales or production 


ntrepre 
rep! 
take 


ie 


are 
panies, 


ai amoun 


war SK 
‘ at ‘ orry 
r Gern 


rate 


al 


the size of the al-| 
net profit, Dr. Hirsch | 
out that the original idea 

( was that if 
risks are cov- 
net net profit” per unit 
dollars and 
ergency amount 
to the same 


issing 


fair 


untries 
nding 
iding 
exceed in 
pre-em 


¢ ording 


however,” he contin- | 
ideas have been ad-| 


other 


This proposal has been All Sealtest member-companies display the Sealtest Symbol and are divisions of National Dairy Products Corporation 


ratio 


between net profit | 


Supplies of drugs and chemicals 


| that, even in the event of epidem- | 


ig no cause for alarm 
over ability to meet the need, ac- 
L. Huisking, 


L. Huisking 
merchants in 


ics, there 


to Charles 
president of Charles 
& Co., commission 
chemicals. In a statement pre-| 
pared for THE NEW York TIMES, 
Mr. Huisking reported that 
chemical 
that the government was wise in 
its policy of laying in “what at 
first glance appeared to some to 
be abnormally large quantities.” 
Government controls of supply, | 
use and export may be expected to | 
increase appreciabiy, Mr. Huisking | 
asserted, and he sedded that price | 
ceilings will help, to keep prices 
within bounds. 
that despite the fact that demands 
upon chemical manufacturers have 
increased enormously since the be- 
ginning of the war, prices through- 
out have remained steady. 
few exceptions,” he continued, “it 
has been possible to keep prices | 
well in control, so that there have 





and total working capital should | | PAINT, VARNISH SALES UP | |ties over raw materials, 


set the line of action. It has called | 


for a fair profit which would be | | Record Total for 1941 Is Put at’ ‘fully discharge its defense respon- | 
| sibilities and hopeful that it can 


such that the ratio of profit to in- | 
vested capital would be the same 
as in pre-emergency times. 
however, 
for the individual commodity or 
production unit. 
pler to figure 


the probable net 


profit for the single unit than for | 


the total production.” 


POTASH SUPPLIES AMPLE 


U. $. Completely Independent of 
Foreign Sources, Ware Says 


America is now completely in-| 
dependent of foreign supplies of | 
potash, according to Louis Ware, 


president of International Minerals | 


and Chemical Corporation, for- 
merly the International Agricul- 
tural Corporation. In a year-end | 
statement Mr. Ware attributed this | 
self-sufficiency to the additional 
production of a complete line of all 
grades of potash at the Union Pot- 
ash Mines at Carlsbad, N. M. 


Mr. Ware announced that the 32- | 
year-old company entered the new | 


year with both a new name and 
new general offices in Chicago. In 
the interest of greater efficiency, 
he said, executive offices which 
have been in New York and oper- 
ating offices in 
centralized in Chicago, 





the | 
industry now recognizes | 


H» noted, however, | 


This, | 
is not easy to determine | 


It is much sim- | 


Atlanta will be| 


been few runaway markets in 


an Economist Calls It the tor medicinal uses are sufficient | chemicals.” 


This price steadiness, Mr. Huis- 
| king declared, 


| tie chemical industry has been phe- 
|nomenal since the first World War, 
| when we were 

as producers of 


chemicals. Defi- 


is evidence of the| 
| fact that development of a domes- | 





totally unprepared | 


nite progress also has been made | 


in synthecising of many items, the! 


|the United States in 
about sufficient to take 
“normal needs.” 
| described as being fully equal in 
every respect to the natural Japa- 
| nese camphor. Additional develop- 
| ments in synthetic production may 


care 


of | 
The product is) 


most notable of which is camphor, | 
which is now being produced in| 
quantities | 


| provided changes in the position of | 


NEW YORK TIMES, 


HIRSCH URGES Chemical Supplies Seen Ample for All Needs; WAR MAY BOLSTER 


LEATHER MARKET 


Been Expected Owing to 
Overproduction in 1941 


SHOE OUTPUT SET RECORD | 


|}move up sharply with the 


Armed Forces Took 16 Million! 


Pairs, but Future Buying Is 
Unpredictable, Watson Says 


Our entry into a shooting war 


leather and shoes that may pre- 


|be expected to occur under the | vent a modest decline in volume 


| stimulus of war need. 
For chemicals generally, and no- | 
tably industrial chemicals, the war 


land as demand for defense in-| 
| creases it may be expected that) 


increasing difficulty 


| 1941, 


| effort has first call upon supplies, | pared for THE 


“With | | private industry will find steadily | | vice 
in securing | | Council of America. 


|needed supplies, Mr. Huisking pre- | 


| dicted. 





$500,000,000 by M. J. Merkin 


Sales of paint and varnish last 


la record, and about 35 per 
| more than in 1940, according to 
|Michael J. Merkin, Eastern vice 
president of the National Paint, 
| Varnish and Lacquer Association. 
He predicted that in 


ings would go for war needs, di- 
rectly or indirectly. 
needs were met there should be 
|an ample supply of good paint for 
| civilian requirements, if provisions 


are made to allocate raw materials, | 


| he said. 
While the scarcity of certain raw 


| materials might make it impossible 


ito provide the quick-drying or 
super-hiding finishes ordinarily | 
used today, the industry’s chem- | 


1942 more | 
than 50 per cent of protective coat- | 


After these | 


| 


| that would have resulted from ad- 
mitted overproduction of shoes in 
to a review 
NEW 
Watson, executive 
of the Tanners 


according pre- 
| by Merrill A. 
president 


Producers of 
have to cope with increased de- 
fense needs and mounting difficul- 
but the 
|industry is confident that it can 


;meet civilian needs adequately, he 


year were well above $500,000,000, | 
cent | 


| 
| 





‘ists already have developed new | 
| than 424 million pairs produced, 


|formulas for products for a wide 
variety of purposes, he said. 


Protection for ‘Market Basket’ | 
William Fellowes Morgan Jr., 
former Markets Commissioner, 


|in manufacturing, processing, han- | 





should not be increased, he said. 





TOO aK: 


Memocracy.. and Ae Dray Guduidiy 


No cow ever shouldered a gun. Yet Amer- 
ica’s dairy industry ranks high among the 
defenders of democracy. For milk, and milk 


products, are helping to make 
who build and the men who 


machines which are defending democracy. 


Milk—for fighting men. The minerals, vitamins, 
proteins and calories provided by milk and 
dairy products make them one of the most 


nutritious of foods for fighting 


In the first nine months of 1941, one third 
of a billion pounds of dairy products jammed 


income, 


strong the men 
maneuver the 


men. 


| 


asserted. He continued: 


“In 1941 tanners filled the largest | 


demand for leather in a genera- 
tion. The coincidence of defense 


| needs and greatly expanded civilian 


buying brought record activity in 
leather markets. Although the 
danger of reduced raw material 
imports as a result of inadequate 
shipping facilities was always on 
the horizon, tanners were able to 
increase production sufficiently to 
|} accommodate the huge demand for 
leather. The extent of this demand 
is most clearly indicated by the 


record shoe production in 1941, a 
production which will probably ap- 
proximate 495 million pairs. In 
no other previous year were more 


Demand Caused Concern 


“The extremely heavy demand 
|for shoes and leather in 1941 was 


is-| already proving a matter of con- 
| sued a year-end statement calling | cern to the trade in the closing 
| for prevention of inflation by pro-| months of the year. 
| tecting the ‘market basket.” Wages | erally 


It was gen- 
conceded that production 
had been excessive and that sub- 


dling, distributing and storing food | stantial inventories had been accu- 


mulated. While retail volume was 


Milk itself is the largest single source of farm 


Sealtest —for safe milk. With greatly increased 
output has come greatly increased responsibil- 
ity for quality and purity. The Sealtest Labora- 
tory System is scientifically safeguarding the 
quality of milk ::. carefully supervising its 
handling in the dairy and manufacturing plant 
233 experimenting in new consumer uses for 
milk and milk products. Sealtest laboratory 
technicians, research scientists and food ex- 


perts are, in their own way, soldiers for 


the ships carrying supplies and sustenance 
abroad :;: three times as much as was ex- 
ported during the same months of 1940. 


Milk —for American workers. More milk was 


consumed in America during 


the past year 


than in any other year in our history. To the 
American farmer goes the everlasting credit 
for stepping up milk production to meet the 
staggering demands. In return, American farm- 


ers have received about $300, 


in 1941 for their “milk crop” 


000,000 more 
than in 1940. 


— a division of 
NATIONAL DAIRY PRODUCTS CORPORATION 


democracy : ; s striving faithfully to Make Life 
Safer for Millions. 


FRIDAY, 


;erate recession in production dur-| 
|ing the early months of 1942. { 
| Modest Decline in Volume Had | 


| be given 


| these threats do 
}it is reasonable to anticipate that 





YORK TIMES | 


leather now will | 
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| 
favorable, it fell short of early ex- 
pectations and did not reach the 
high watermark set by production. | 
Trade quarters were therefore dis- 
counting the possibility of a mod- 


Military Needs Higher | 


“Recent events have completely | 
altered the emphasis which must | 
to the 1941 production 
and sales data in appraising ft ture | 
prospects, On the one and, military | 
needs for leather will probably 





expan- | 
sion of the armed forces. On the 
other hand, the extension of the 
war theatre and the new perils to 


| shipping represent threats to the | 


Unless | 
materialize, 


flow of vital raw material 
not 


measures will be taken by defense | 
authorities, first to insure all de- 
fense needs, and then to safeguard ' 





A, we’ 


5 ag this co 
do. Many of 
ize how big this j 

To a company 


years ahead are a 


jing is unpredictable, 


|} teen million pairs of shoes. 


|) CAIDAS 


| 
; an 


1942 


output beyond true needa. 


national resources and prevent | 
“The scope 


of government buy 

since it will! 
manpower added 
During the | 
Navy and 


hinge upon the 
to the armed forces 
past year the Army, 


| Marine Corps required about six-| 


This | 
represented several million pairs | 
more than were actually needed 
for the two million men under! 
arms, inasmuch ag initial supplies | 
for Quartermaster Depots § and| 
had to accumulated 
During the coming year, therefore, 
increase in Army and Navy | 
personnel would not necessarily be | 
followed by commensurate _in- 
creases in service footwear pur- 
chases. Nevertheless, assuming | 


| that about 5 pairs of shoes a man 


will be needed, it can be inferred 
that an Army of four or five mil- | 
lion men would need twenty mil- 

lion pair or more for shoes.” 





ANNUAL 


BUSINESS 


W. take pleasure in announcing that 


HENRY W. BUTLER and WILLIAM £. HAMILTON 


have been admitted as partners in the firm, 


as of January 1, 1942 


SANDERSON & PORTER 
ENGINEERS AND CONSTRUCTORS 


52 WILLIAM STREET, NEW YORK ® CHICAGO ® SAN FRANCISCO 


A rm 


re €a 


untry of ours has a big job to 
us are just beginning to real- 


ob really is. 


such as General Foods, the 


challenge . . . as great a chai- 


lenge as we have ever faced... and a grave 


responsibility. 


These are the 
portance that the 


and well nourishe 


military program. 


days when it is of vital im- 
> American people be strong 


‘d in order to carry out their 


Our research laboratories are 


working harder on important food and diet 


problems, and ou 


r consumer service organiza- 


tion is pursuing vigorously its development of 


new and better ways to use food products, for- 


getting neither your family’s healthy appetite 


nor your food budget! 


kor you W ho 


products, we sha 


buy and use General Foods 


ll continue to produce high- 


quality foods. We shall strive to increase efh- 


ciency in order to help offset rising costs. 


As to General 


with its personne 


Foods’ working relationships 


l, in addition to the benefits 


which already existed, new problems have been 


Buiugpoint Oysrers 
Catumet Baxinc Powper 
D-ZERTA 


Dramonp CrysTAt SALT 


CERTO e 
40-Fatuom Fisa 

FRANKLIN BAKer’s Coconut 
Grapr-Nuts 


Grare-Nuts Fakes 


a) 
SS wean 


General 


Grare-Nuts Waeat-Mgar 
Instant Postum 

Jetit-O 

Jevt-O Freezing Mix 
Jett-O Ice Cream Powper 
Jevt-O Puppines 

Karree Hac Correr 


La FRANCE @ Sartina 


ger to accept ; 


met. For example, we feel it not only a duty but 
a privilege to provide advantages for our em- 


ployes who have been called inte service. Spe- 


cial awards have been created for all GF em- 
ployes with long service records. 

During the coming year, as in the past, we 
want employes to get fair treatment and 
muneration ... we want farmers to get a fair 
price for their produce . . . we want grocers who 
handle our goods to make a fair profit... and 


we want the 67,380 investors who have en- 


trusted their money to us to get a fair return 


on their investment. 


Above all we want to serve our country—by 
doing all we can to produce efficiently an abund- 
ance of nutritious foods—to improve our re- 
search—and to co-operate with the government 
and various public-spirited organizations in fur- 
thering public knowledge of proper diets and 


proper preparation of foods, 


The need for rendering such a service is a 


challenge to the whole food industry. It is a 


challenge we are eager to accept. 


Foods 


Loa Canin Syrup 


ee 


= 


Sanka Corres 
Maxwe.u House Corres Sea Fresu Fisa 
Maxwetyi House Tea Seacsuipr Oysters 
Minute Tapioca Sure-JeEL 

Swans Down Cake Fiovr 
Post's WHove Bran Sureps Wavrer Baker's CHocotats 


Post Toastizs 


| 
Post's 40% Bran Frakes | 
| and CONFECTIONERY 


Postum CenraL Warten Baker's Cocoa 


BIRDS EYE FROSTED FOODS—fruits—vegetablese—meats—poultry—sea foods 


—_—-- LL —__ 
— <hr 
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RESTRICTIONS SEEN Retailers Curbed Rising Price Trend |FURNITURE MARKETS | 
AS AID TO APPAREL ©‘! 1941 and Can Do It Again, Says Sams S*EN OVER WAR SCARY 


Sharp Breaks in Coastal Cities 
Curbs on Consumer Durable 


| | 
Goods Expected to Benefit 
the ‘Soft’ Lines 


DECLINE IN LAST QUARTER 


Drop in Coat and Dress Fields 
Followed Activity in Spring 
and Early Autumn 


Restrictions upon consumer du- 
goods should redound to the 
ntage of “soft” 
y apparel, in 1942, according to 
ents prepared for THE NEW 
TIMES by officials of trade 
ns in the women’s gar- 
single in- 
1 this city. Both the coat 
iress lines had an active 
and initial Fall 
year, but results in the last 
ter feli far below expectations. 
h hopes of recording a sub- 
1] gain over 1940 were shat- 
when activity in the final 
sharply, accord- 
g to Morris Kolchin, 
tor of the Affiliated 


the largest 


arter declined 


lines, particu- | Ver sda : - | 
| varied activities by individuals and 


business | 


executive | 
Dress | 


A significant job has been done! places among the armed forces. | 


in 1941 in keeping retail prices 
from spiraling and in adjusting op- 
erations as needed, E. C. Sams, 
| president of the J. C. Penney Com- 
pany, declared in a statement pre- 
pared especially for THE NEW 
YORK TIMES, That job, he asserted, 
will be carried forward with even 
greater seriousness in 1942. 

“Retailers, like all other Ameri- 
cans, are thinking first of the job 
that America has to do,” Mr. Sams 
| said. “There are many ways in 
| which retailers can contribute and 
|are contributing now to this job 
of winning the war. Among these 
are the sale of defense stamps and 
bonds, close cooperation with the 
various Federal agencies, and 


stores in local industries. 

“One responsibility for which re- 
| tailing is directly responsible will 
| be to see to it that the distribution 
| of the things people want and need 
|is carried forward with the least 
possible disruption and with maxi- 
mum efficiency. 
| “During 1942 there will be severe 
| shortages in trained personnel as 
| more and more employes take their 


Meat Supplies Ample 
For Home, Allied Needs 


nufacturers, Inc., in reviewing | 


he major trends and developments | 
in his field in 1941. 

He declared that not even low-| 
end merchandise, which had found | 
an exceptionally strong demand in| 
the Spring, escaped the disappoint- | 
ing late Fall slackness. He esti- 
however, that despite the} 
drop in volume in the last three | 

nths the total distribution of the | 
industry's product for the year had | 
exceeded that of 1940 about 10 per | 


mt 


re tea 


| 
“Apparel, in common with most | 
er ‘soft lines,’ has not yet re-| 
ed the benefit of the greatly 
buying power! 
hich up to this time has been| 
centered largely on ‘durable con- | 
sumer goods,’” Mr. Kolchin said. | 
The coat and suit industry in| 
1941 was encouraged by the ability | 
¢ the trade to undergo transitions 
m peaks of great activity to pe-| 

of decided dullness without | 
repercussions, Alexander | 

of Cleveland, chairman of} 

and Suit Indus- | 
rd, declared. 
at an early-year | 
is improve-| 
ell short of fulfillment, al-| 

igh, as revealed by sales of the 
rd's “consumers’ protection la- 
from Jan. 1 to Dec. 15, the 
imber of units made and distrib- | 
ited by the industry in 1941 consti-| 
tuted a new high for the six-year 
history of the board. The following 
increases in 1941 over previous 
years were cited by Mr. Printz: 
; 1939, 17 per 
24 per cent; 1937, 15 


ented public 


ional Coat 
overy Boa 
reported th 


of flourishing 


per cent; 


99 
ae 





1838 


ent, and 1936, 15 per cent. | 


» apparent in Septem- | 


tail coat business for the | 


Live stock and meat supplies 
are large and will be ample for 
military, domestic and overseas 
trade during 1942, according to 
George A. Schmidt, chairman of 
the board of directors of the 
American Institute. Indications » 
are, he said in the annual state- 
ment of the institute on the meat 
trade situation, that the Ameri- 
can meat packing industry will 
be called on even more exten- 
sively to provide meat and meat 
products essential to the welfare 
of America’s Allies, 

“The livestock and meat indus- 
try, in cooperation with the gov- 
ernment’s Nutrition for Health 
and Victory program,” Mr. 
Schmidt continued, “is prepared 
to supply liberal quantities of 
meat for the nation’s growing 
armed forces and our Allies and, 
at the same time, provide ample 
supplies for consumption on the 
home front. Already during 1941 
large quantities of meat have 
been specially prepared for gov- 
ernmental use, and I am glad to 
be able to report the industry has 
been able to meet every require- 
ment of the government,” 

Production of meat in 1941 ex- 
ceeded that of any other year on 
record, Mr. Schmidt pointed out, 
adding that the quantity con- 
sumed during the year was also 
greater than that of any previous 
similar period. Almost 1914 bil- 
lion pounds were consumed in 
1941, compared with 18% billion 
pounds in 1940, he said. 





ild be noteworthy more 
its earliness than for its vol- 
ume. There was a reshuffling of 
the months so far as comparative 
activity was concerned. Instead of 
the usual ranking in point of re- 
tail volume—October, November, 
September and August—the listing 
was Sep er, August, October 
and November. 
“The experience this Fall has 
emphasized the value of conserva- 
regardless of the outlook for 
spirited demand and reduced sup- 
plies. It is doubtful if the knowl- 
edge of the pronounced curtail- 
ment of raw wool supplies for 
civilian use will cause coat firms 


to seek to safeguard themselves 
against shortages. 

“However, it is evident that 
commitments have been made by 


most coat firms for the bulk of | 


their Spring requirements for ma- 


| terials such as the all-wool dressy | 
| worsteds, whose yarns and produc- | 


| tion facilities can be used for mili- 
tary purposes.” 


Mr. Printz expressed the view | 


that, as this year advanced, inter- 
| est undoubtedly would grow in de- 
| veloping fabrics which did not re- 
| quire large wool percentages but 


which would be acceptable in 
| styling and service. 


| There are going to be serious 
| shortages in many lines of con- 
sumer goods—particularly the hard 
lines--and necessary changes in 
the materials or manufacture of 
other lines because national war 
| needs come first. 4 
“Regardless of any obstacles that 
retailers may encounter during the 


the industry as a whole is ready 
to meet them and willing to accept 
the necessary sacrifices and the 
added problems as neither sacrifices 
nor problems but as the oppor- 
tunity to make the largest possible 
| contribution toward victory for 
| America. 

| “While the percentage of in- 
| crease in retail sales in 1941 has 
not been as large as that shown 
by industries directly dependent on 
war expenditures, nevertheless re- 
tail sales have been pushed ahead 
substantially by the increased 
purchasing power of consumers. 
| Profits, of course, have not kept 
pace with increased sales. In many 
cases profits will be smaller than 





of the higher tax rates.’ 


ENOUGH GOODS IN SIGHT 


| Allison Says Cotton and Allied 
Garment Industry Is Prepared 


The cotton and allied garment 





depriving civilians of adequate 


supplies of the best-made work | 
shirts and similar gar: | 
ments, according to A. F. Allison, | 


clothes, 


secretary of the International As- 


sociation of Garment Manufactur- | 
ers. In a statement prepared for | 


THE NEW YORK TIMES, he con- 
tinued: 


that we can depend upon a contin- 
uance of sound policies in the ad- 
ministration of wartime controls. 

“For example, in just one branch 
of the cotton and allied garment 
industry United States Census Bu- 


reau reports show the remarkable | 
increase of nearly 50 per cent in| 
work pants and} 


production of 
breeches, for the first six months 
of 1941, compared with the same 
period in 1940. Of this increased 


production only 12 per cent of the} 
total represented Army pants and | 
in large quantti- 


breeches bought 
ties during 1941.” 


PIANO SHIPMENTS UP 


20% Gain on Unit Basis Over 
1940, Dollar Volume Rise Greater 


Piano shipments by 
turers last year were about 20 per 
cent ahead of 1940 on a unit basis, 
according to the National Piano 
|Manufacturers Association of 
America. The increase in dollar 
volume, however, was considerably 
higher due to price increases of 7 
to 15 per cent in July. 

The industry has sought to im- 
press the government with its im- 
portance in the maintenance of 
|morale, and thus far it has been 
|able to get most of the materials 
needed. Most manufacturers are 
also covered on materials for the 
}next three months, it was said. 
Minor substitutions will be neces- 





|of which will be the use of steel 
wire for copper in bass strings. 


in several previous years because | 


industry has proved its capacity | 
to meet the apparel needs of the, 
armed forces without necessarily | 


manufac- | 


| Overcome, Cheyney Says 
| A nation-wide appraisal of retail 
| furniture sales is of no particular 
| value to merchants in any individ- 


|ual area as 1941 ends, according 
| to W. J. Cheyney, vice president of 


| the National Retail Furniture As-| 


| prepared especially for THE NEW 


| YorK TIMES Mr. Cheyney pointed 
;out that there are spots where 
| business is distinctly good, while tn 
| others it is running as much as 10 


|per cent behind the figures of a} 


year ago. 

| “Sharp breaks in sales volume 
| experienced on both the East and 
| West Coasts at the outbreak of 
hostilities have to a great degree 
been overcome,” he said. “What 


| if scare periods recur from time to 
| time is a matter for conjecture. 

| “Neither profits nor sales wi!l 
| break records in 1942, but net tn- 
come should fare better than vol- 
ume, which is not altogether a bad 
|sign. The conditions which indi- 
| cate tremendously increased sales, 
| and there are several of these, are 
|counterbalanced by strong nega- 
| tive features in the markets as far 
| ahead as we can view it. 

“Shortages will affect no less 
| than 30 per cent of the average 
furniture store's volume, but of 
course these shortages will not be 
absolute. Wood furniture itself will 
be in ample supply and will remain 
the backbone of the trade. 

“Metal home furnishings, elec- 
trical appliances, refrigerators and 
other first-line priority products 
will be in diminishing supply from 
|now on, sufficiently so to have a 
|heavy dampening effect on total 
store-wide volume. They will not 
disastrously affect profitable op- 
eration except in those. stores 


, Which have specialized in them too 

“There is nothing in sight to) 
justify any assertion that America | 
needs to sell itself short on well-| 
made cotton garments, assuming | 


” 


heavily. 


BRONX SEEKS WAR ORDERS 


Board of Trade Sees Good Year 
if Subcontracts Can Be Had 


Business men in the Bronx, par- 
ticularly those in the small manu- 
facturing field, look forward to a 
good year in 1942 provided the 
flow of defense subcontracts can 
be hastened, according to a year- 
end report by the Bronx Board of 
Trade. In an effort to obtain in- 
creased subcontracting orders for 
small plants in the borough, the 
board has set up a national de- 





J. Chesley. 

More than $80,000,000 in defense 
contracts and subcontracts have 
already been obtained through this 

| committee, according to Mr. Ches- 

ley. He said the committee was in 
daily contact with all defense 
agencies, particularly the contract 
distribution division. 


Our Cuban Trade Expands 
Cuba's trade with the 
States in 1941 ran substantially 


partment reported. Cuban imports 


|the 1940 period. Exports from 
Cuba to the United States in the 





460,886. 


Cotton Use Hits Peak 
Daily cotton 


43,600 bales in November. This is 
‘ema to 21,451,200 pounds a day, 


THIS STATEMENT of Johns-Manville’s pledge of service was issued 
to all J-M employees a few hours after war was declared 


WAR 


As Hitler struck at Europe, Japan has struck at America, 
cloaking words of peace in deeds of war and treachery. 
We are at War! At last we take our stand openly beside 
those peoples \vho have so valiantly held the front these 

st two years. The War will not be ended until the 
United States of America, the British Commonwealth of 


J AND THE DANGER OF 
m SABOTAGE FROM WITHIN 


.+- with a Bonaparte (Hitler) for a commander, could 
not by force, take a drink from the Ohio or make a 
track in the Blue Ridge in a trial of a thousand years. 


“At what point, then, is the approach of danger to 


be expected? 


“I answer, if it ever reaches us it must spring up 


United | 
ahead of 1940, the Commerce De- | 
of United States goods in the first | 


nine months were valued at $82.-| 
786,168, a gain of 37 per cent over | 


| will happen to consumer demand | 


| months ahead, I feel confident that | Sociation. In a year-end statement | 








fense committee, headed by Adolph | 





period rose 57 per cent to $135,- 


consumption in| 
sary, however, the most important | American mills reached a peak of | 





Since America Needs 


two and a half times as much Sulphur as copper 
three and a half times as much as lead 
four times as much as zinc 


nine times as much as aluminum 
thirty times as much as tin 
forty times as much as nickel 


It is Fortunate that America 


has tripled her Sulphur output since World War I 
now produces as much as she consumes 


has 4,000,000 tons above ground— 
more than a year’s supply 


has enormous unmined reserves 


has installed plant capacity capable 
of even greater production. 


FREEPORT SULPHUR COMPANY 


122 EAST 42nd STREET, NEW YORK CITY 


nations and their Allies, are victorious. Until then, we 
are a united people with a single will and purpose. 
We have but two objectives: (1) To Win The War; (2) 


amongst us; it cannot come from abroad. If destruction 
be our lot, we must ourselves be its author and finisher. 


To Preserve The Democratic Way of Life. 


We can do both. 


But only if we are all willing to do 


whatever we may be called upon to do, to win the War, 


We are all in the 


same boat. Everyone must sacrifice. 


The time for useless talk and idleness is past. We must 
work, We must produce. We must deliver the goods. 


Nothing must stand in the way of doing our duty. 


As a nation of free men we must live threugh all time 
or die by suicide.” 

That was said in 1857, about one year before the 
business we know as Johns-Manville was founded. 

We are at War. The Axis powers have asked for it. 
Our Navy, our Army and a united people will take care 
of the enemies outside our borders. But we inside, 
while doing our daily tasks, must protect against the 


To most Americans, National Defense means 


today’s marching men, submarines, planes, tanks, 
guns and other material. 


We may criticize our leaders for failure to do the job danger that may “spring up amongst us.” 


better—as is our Democratic privilege—but there can 
be no question of our loyalty to our country or to our 
common cause. 


Hitler has said that rather than try to land troops in 
America it would be a simple matter with fifth column- 
ists to divide America, halt production, produce unrest 
and revolts, and destroy us from within. 

Every loyal employee must be on the watch for sabo- 
tage and fifth columnist activities within our plants and 
within our country. 


And beyond that we must be sure that in winning the 
War we do not adopt Hitler’s totalitarian methods and 
thus lose our Democratic Way of Life. We must not 
“ourselves be its author and finisher” and thus “die 


by suicide.” 
* * * 


To Davison, National Defense is something that 
has existed always and will be with us always. For 
National Defense is the never-ending struggle for 
security—in health, in prosperity, in production, in a 
strong national economy—security in all those things 
which make up the American way of life. 


Sixty percent of Johns-Manville products today are 
needed for War. By late spring we will be turning out 
ehells and airplane bombs from the new Kansas 
Ordnance Plant and then our percentage of war prod- 
ucts will be even greater. But this is not enough. We 
will search for more ways in which this great organiza- 


Davison research, carefully planned and sustained, 
tion of ours can do its part. 


I am confident that every loyal J-M employee will 
from this day on, put his shoulder to the wheel as never 
before, knowing that he is not only helping to produce 
essential goods but that we also produce taxes vitally 
necessary to pay for the War. In this all-out War that 
lies ahead, there will be few privileges or profits for 
anyone— but instead sacrifices for all of us—employees, 
stockholders and customers. 

At a time when another great crisis confronted this 


country Abraham Lincoln said: 


“At what point shall we expect the approach of dan- 
ger?...Shall we expect some trans-Atlantic military 
giant to step the ocean and crush us at a blow? Neverl 


All the armies of Europe, Asia and Africa combined 


Our policy at Johns-Manville as an organization of free FACTORIES AND SALES OFFICES: @ 
men and women, is therefore clear: : 


To our government we pledge our loyalty and our COLUMBUS, OHIO © NEW ORLEANS, LA. 


devotion to defend our country against all enemies 
from without or within. 

In this cause I solicit the co-operation ofeach and 
every one of you upon whom I am confident I can count 


to do your part, 
San aD 


President, JOHNS-MANVILLE CORPORATION 





BALTIMORE, MD. @ 
@ NEW ALBANY, IND. 


SAVANNAH, GA. e@ ATLANTA, GA. 


Now as always—serving industry, Commerce, Agriculture and National Defense 


continues to give new and better products to American 
enterprise . . . improved plantfoods to incredse the 
health-giving quality of our crops . . . newly devel- 
oped applications of Silica Ge! and Protek-Sorb to 
multiply their benefits . . . phosphoric acid, by a new 
process, to use in manufacturing needed compounds 
- « » New applications of silicofluorides. ... 


Now, as always, Davison’s diversified activities 
serve the Nation in the struggle for security in many 
things essential to our way of life. 


THE DAVISON CHEMICAL CORPORATION 
HOME OFFICE—BALTIMORE, MD. 


BRIDGEPORT, CONN. @ ALLIANCE, OHIO 
@ NASHVILLE, TENN. 
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ECONOMISTS LOOK 
BEYOND THE WAR 


Five Who Discuss the Problems| 


Agree the Government Debt 
Will Be Staggering 


DIFFER ON OTHER MATTERS 


One Sees a Golden Opportunity 
for Rebuilding the Wealth 
of All the Nations 


as to the certainty of a 
vernment debt and diffi-| 
ncial problems after the | 
there agreement concern- | 
post-war outlook in state-| 
epared especially for THE | 
"ORK TIMES by five leading | 


T. Cherington, partner | 

K nsey & Co., expressed the | 
~w that the government debt} 
j 7 never be paid off, but that} 
rprise in the United | 
tates after the war would never- | 
face a golden opportunity | 
the wealth of the| 


ate el! 


less 


- + iding 
4s 


eduliding 


Dr. Rufus S. Tucker, economist, | 
neral Motors Corporation, pre-| 


2 


dicted a serious scarcity of invest- | 
ital, and therefore looked 
interest rates—at least | 
less the er. undertook | 
to manipulate th 
E. W. Axe of =. Ww. Axe & Co. | 
further currency depreci- | 
ation which wouid serve to allevi- 
ate the government debt burden. | 
Frederick Dewhurst, econo- | 
.. the Twentieth Century Fund, 
cted substantial support for 
activity after the war! 
the accumulated backlog of | 
nd for civilian goods, but em-| 
sized the need of syphoning 
consumer purchasing power 
ng the war in order to avoid a; 
us inflation that would 
’ aggravate the problem of| 
twar reconstruction. 
) H. Lewis of John H. Lewis | 
saw in the postwar situation 
allenge to ability and leader-| 
in the reconstruction of peace- | 
economic and social con-| 


mer at 


for hict 


foresaw 


siness 


ns 


wing are the statements: 


Paul T. Cherington 


In addit 


| 


~ 


on to extending itself to | 
é utmost to win this war, Ameri- | 
usiness is going to be called | 
display all its abilities in the | 
st-war jo b. 
g the aftermath of this | 
there are four assumptions | 
h may be made without getting 
1e realm of prophecy: 
Th e war will be fabulously | 


ter 


it will be followed by a period | 
of major economic and social re- 
anization — probably accompa- 
i by serious financial depres- 


i 


International trade and invest- | 


2 
o 


rerhar uled, and will be of relative- 
vy increased importance. 
There will be a very substan- 
readjustment of the relations| 
ween government and private | 
‘ise in this country as well 
The great burden will 
n private management to in- 
productivity by providing 
organization and developing 
better techniques for making sure 
that people work effectively and 
isiastically. 
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Cost of First World War 


i. Cost of the War. The cost of 
other World War was esti- 
ated by the Carnegie Foundation 
$338,000,000,000 — $186,000,000,- 
direct cost and $152,000,000,000 
This time in the field of} 
costs there are many new) 
Mechanized land warfare, 
forms of aircraft and of sur- 
face and submarine sea weapons, a 
battle area spread into three major 
ntinents and four seas and new | 
ways of destroying lives and equip- 
of combatants within war 
zones—such new factors as these! 
combine to make the other effort| 
o 8 absurdly restrained. Indirect! 
sts will, of course, be enormous, 
mn this war there is a much 
general attack on civilians | 
destruction of civilian prop-| 


tivect 
Atrart 
*a tors 
new 
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But the 
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real 
yus cost 
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point about this 
is the fact that in no 
ll it ever be finally | 
Financially it will con-| 
easure of material loss, 
offset to whatever 
in the world having 
Morally it will re- 
handicap for a long time, a 
kdrop in front of which all 
future will have to be| 


te an 
ng as 
ay be 


value 


an 


for the 
ut. 


jor 


ked o 
Readjustment. It is| 
iary to think of war as end- 
victory or defeat. This one 
e like a burglary. One doesn’t 
a victory over a strong-arm | 
One destroys him or is de- 
by him. And after that! 
daiiage done in the fighting 
ist be repaired. 
This is the sort of readjustment 
ch confronts us. This is not go- 
to be a glorious victory for! 
y. For one side it promises 
bloody and calamitous de- 
nd for the other a costly and 
me end of fighting, with an 
ng cleaning-up job to do. 


World Rehabilitation Task 


ional Relations. Out 
t there will come re- 
all over the world. In Eu- 
of federation of 
states seems inevitable. In 
he main task will be the re- 
tation of 


ve 4 


nternat 
7 ++ eg 
BS « 
ang 
eom 


e sort 


a wornout surplus | 
pulation. In Africa and Latin 
erica the task of developing | 
ent resources will offer the only | 
hope of building up new wealth on | 
e planet; and this cannot be done 
by any imperial program or colo- 
nial exploitation schedule. 
Investment, expansion of enter- | 
prise, resourceful private planning, 
su} good management, ini- 
ative, expatriation, all seem to be 


remely 


mK 
| 
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} its identity. 


| funds at the rate customary 


prelimi 


| They will, 


| persistently lives beyond 


| unforeseeable 


| second, 
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called for. And whence will they, 
| or can they, come? 
The British Empire will salvage 


see how, scattered and exhausted, 
it can do more than restore its own 
life and vigor. Rebuilding 
| wealth of the world will fall to 
| others. 

4. Government and Private 
Enterprise. While the post-war 
world will need security, 
| promotion of the general welfare 


— things for which government | 


may be relied on—what will be 


| needed most will be those concomi- 
| tants of liberty of human action: 
| initiative 


, pioneering spirit, daring, 
risk-taking, 


_ual stirred to creative action. These 
are not products of government; 
they grow only out of private en- 
terprise. 

A growing recognition of the 
need for improved management 


| techniques supplies one of the few 
| hopeful 


world. If private enterprise 
stirred to action and stimulated to 
exercise those skills in manage- 
ment of which it is capable, there 


is some hope for re-creation of at} 


least part of the loss which this | 


| war makes inevitable. 


Rufus S. Tucker 


One of the few post-war devel- 
opments that can confidently be 


foretold is a scarcity of investment | 
of de-! 


capital. The war’s orgy 
struction will create a great need 


for replacement, and heavy taxa- | 


tion during the war, probably as- 
sisted by inflation, will not only 
reduce the world’s supply of funds 


for investment, but make it impos- | 


sible for either individuals or cor- 
porations to accumulate fresh 


times of peace. There will be great 


pressure to invest in government | 


bonds such savings as may still 
| be possible. 


Since the proceeds of govern- | 


ment war loans are expended for 
not for production, 


| such loans can only be repaid out | 


of the proceeds of future taxes. 


capital required for post-war re- 


tained from savings made after the 
war is over. Since there is no rea- 
| on to suppose that private saving 
vat that time will be easier or great- 


er in amount than in recent years, | 


the rate of interest on long-term 
investments may be expected to 
be high. 

High interest rates might be pre- 
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But it is difficult to | 


the | 


safety, | 


enterprise and the| 
| other contributions of the individ- | 


features of a disordered | 
is | 


in | 


therefore, probabiy be} 
repaid very slowly. The supply of | 
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) and although the cessation of | 
| armament production results in a| 
|contraction in general business | 
activity, the making up of the war- 
| accumulated shortages soon comes | 
|in to produce a post-war expan- | 
sion. At times, as after the Civil | 
|War, this may run for several 
years, while at others, as in 1919- 
20, it may be of rather short dura- 
tion. 

If the war were to end today it | 
is probable that the readjustment 
would be relatively severe, because 
|of the extremely large inventories 
that have been built up in many 
business areas and because short- 
|ages of non-war goods have not 
yet had time to accumulate. In 
a year or even in six months, how- | 
ever, the situation will be very 
different. 

One of the chief features of post- 
war conditions, it seems highly 





ments of the gold values of the 
|leading currencies of the world. 
During the war it is to the interest 
of governments involved to hold 


prices down as much as possible. | 


| haps 25,000,000 persons engaged in 


| will absorb roughly half our erer- | 
| 
| gies and resources over a period of | 


probable, will be further readjust- | 





The large debts accumulated dur- 


ried much more easily on a high- |} 
| price level once purchasing of war | 
| materials has stopped. For this | 


reason it would seem probable that | 


a downward readjustment of both 


the pound and the dollar will prob- | 


ably occur after the close of the 
war. 

In this connection it should be 
| remembered that both this country 
and Great Britain have an interest 
in gold and gold production and 
that higher prices for gold would 
themselves prove advantageous. 
|Two decades ago the restoration 
of pre-war currency values seemed 
| the only sound financial policy for 


respectable governments to follow. | 


Ten years ago the question seemed 
rather more debatable, 


on the hard-money side. After the 
close of the present war, however, 


tween somewhat drastic currency 
| readjustments or still more funda- 


icy of a substantial change in the} 


| gold value of the pound and the| 
| construction must mainly be ob-| 


dollar will be adopted. ; 
In this country the large profit | 


|that the government could make 


on our present gold stock is an 
| important factor to take into con- | 
sideration. In any case, 





|highly probable that inflationary 
changes of one sort or another will | 
be a major factor in the post-war | 


period. 


vented or delayed by one or both} 


of two methods. The first is de- 


liberate abandonment of the sys-| 
tem of free enterprise, by having | 
governments assume the respon- | 


sibility of providing 
capital, which means, 
government direction and control 
of all economic activity. 


investment 


five-year plans. A “phony” sys- 
tem of bookkeeping that refused to 


recognize any return to capital | 
would be a natural concomitant of | 
such a course, and the rate of in-| 


terest might not only be kept low, 
but entirely abolished. 

The other method would be that 
of government deficits financed by 
means of borrowing from banks or 
by issues of currency. This couid 
| probably be so managed as to keep 


j interest rates nominally low, al- 
| though past attempts to do this on 


a large scale have usually failed. 
It would not however bring out the 


| private capital required to provide | 
|a rising national standard of liv- 


ing, because when a government 
its in- 


| come, potential investors are afraid 


of price inflation or currency re- 
pudiation or higher taxes or gov- 
ernment competition or some other 
evil. Consequently 
they will prefer to keep their funds 


This | 
might be done by taxation or) 
forced labor, as under the Russian | 


J. Frederick Dewhurst 


Problems of a possible post-war the aggressors, 


remote— | 


| depression seem more 
-today | 


though no less important 


of course, | than a month ago, before Japan’s 


attack brought the shooting war to | 
our own shores. The United States 
now stands fully committed to an 
all-out effort which, in terms of 
men, money and materials, prom- | 
ises to make most previous wars 
look like mere border skirmishes. | 
How wisely we manage the war 
| and its intensity and duration will | 
| determine the magnitude and na- 
|ture of the problems to be faced | 
| when the war ends. These are un- | 
| known factors of vast proportions. | 

Nefense expenditures, now run- 
ning above $1,500,000,000 a month, 
are expected to rise in 1942 to more 
than $40,000,000,000 out of a total 
national income of $100,000,000,- 
000. By 1943 maximum effort will 
require an even larger proportion 
of a larger national income. How | 
long this rate of spending will con- 
tinue is anybody’s guess. Despite 
the possibility of an early Axis col- | 
lapse, it is wiser—and may still be 
too optimistic—to anticipate at 
least three more years of maximum 
effort. This means a total war cost 


as liquid as possible—in bank de- |} 


posits or short-term notes 


How long such a system can last 
no one can say for certain, but two 
things seem to be obvious: first, 


that there is a limit to the amount | 
and | 
that government deficits | 
not yet, | 
after ten years, had the effect that | 
was promised by their advocates, | 


of debt a nation can stand; 


for pump-priming have 


as they | 
|have done for the past several 
| years. 





of increasing the yield of taxes to | 


such a point that deficits are no/| 


longer necessary. 


E. W. Axe 


The subject of post-war business 
and financial readjustments is of 
course closely linked with the ques- 
tion of the duration of the war 
and the nature of the outcome. In 
order to narrow the discussion to a 
reasonable compass it is necessary 
to adopt two assumptions: (1) that 


Germany is defeated and (2) that) 
| this 48 accomplished 


next two or three years. 


assumptions is that, so far as the 
writer is concerned, they appear to 


| be about a 95 per cent probability.) 
The first principle to keep in| 


mind is that after wars in the past 


| there has usually been a business | 


readjustment but that it has in- 


variably been shorter than had} 


been generally anticipated. Short- 
ages are built up during the war 


, 


within the | 
(An ad-}| 
| ditional reason for adopting these 


To CHICAGO 


11 flights; fastest, 


To PITTSBURGH 


16 fast 


To CINCINNATI 


Morning, 


noon, 


| goods should provide a substantial 
ing the war, however, can be car-| 


although | 
with the balance still very strongly | 


it will obviously be a choice be- | 


| post-war depression is sound man- 


mental changes in other directions. | 
It is to be hoped that in this in- 
stance the more conservative pol- | 


it seems | ; 
| pacity as the enemy and they con- 


|mon danger and stimulated by an | 


“air commuter flights’ 


afternoon, 


of $150,000,000,000 by 1945, with | 


| current spending at an annual rate | 


of at least $50,000,000,000, and per- 


war industries and in the armed | 
forces. 


Assuming that the war effort | | 


years, what problems will arise} 
with the coming of peace? The} 
answer to this question depends | 
first and foremost upon how the | 
nation’s vast war effort is man-| 
aged and financed. 

The expanding defense program 


| has already brought curtailment of | 


civilian industries, and, as the pro- | 
gram goes into high gear, produc- 
tion of automobiles, washing ma- 
chines and other consumers’ dur- 


| able goods will be virtually at an| 
}end for the duration of the war. 


This curtailment of the supply of | 
civilian goods—through priorities, 
allocation and even rationing—is 
obviously essential to the success- 


over, the resulting accumulated | 
shortages of consumers’ durable 


backlog of demand to ease our 
transition to a peacetime economy. | 

But the curtailment of physical | 
supply should be paraileled by a | 
fiscal program designed to siphon 
off a corresponding proportion of 
consumer purchasing power in the} 
form of taxes and forced or volun- 
tary purchase of war bonds by in- 
dividuals. By no other means, 
short of a system of price control | 
and consumer rationing as strict 
and comprehensive as that which 
Great Britain has had to adopt, | 
can we avoid a disastrous inflation 
which would greatly impair the ef- 


|fectiveness of the war effort and | 


enormously aggravate the prob- 
lems of post-war adjustment. 
With sound management of both 
the physical and fiscal aspects of 
the war effort, the adjustment of 


|the war economy to the demands 


of peace will be difficult but not 
insoluble. The best remedy for a 


agement of the war effort. 


John H. Lewis 


In any discussion of the post- 
war period certain basic assump- | 
tions have to be made. This world 
struggle finds four-fifths or more 
of the total population arrayed 
against the Axis powers. The Allies 
have over twice as much steel ca- 





trol over 90 per cent of all crude 
oil production. Our naval superior- 
ity is still unquestioned. Within a 
few months we shall be supreme 
in the air. The ultimate industrial 
capacity of those nations opposing 
their ability and| 
genius for mass production, their 
organizing ability and their sup- 
plies of vital materials and food- 
stuffs cannot be equaled, to put it 
modestly. Who can believe that 
the spirit, the will to win of free 
peoples will be found inferior? The 
first assumption then is that we 


| will win this war. 


The majority of opinion now is 
that the war will be long. But this 


jis a war primarily of machines. 


The rapidity of conquests and vic- 
tories has never before been ap- 
proached. The power of destruction 
will increase enormously in the 
next six months, particularly the 
Allied air force with its vastly 
greater oil resources. Therefore 
we will assume that the war will 
not last beyond 1943. Perhaps the 
better guess is less than two years | 


| rather than more. 


Now, since the attack on the 
Philippines last Dec. 7, a marvel- 
ous, electrifying change has oc- 
curred in this country. Our people 
have become unified by the com- 


desire 
petty 


itching 
From 


to fight and win. 
bickerings, political 
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i fying 
! doubtedly that 


| case 


|; $on 


|conditions have been 


: | sorbed 
ful prosecution of th y -| 
} i the war. More |ments (some of them imaginary) | 


}and recommending panaceas, 


|a sorry condition. 
| advanced to the point where 


| stead, 
} icy 


| together 
| ahead. 


|} in 


|the war is 


; doubtedly pinch everybody. 


| eral 
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ass 
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manoeuvrings 
nisms we 


and class antago- 
have been catapulted 
living where our 
souls, spirit and energies 
are focused on a single, death-de- 
purpose or objective Un- 


has been true of 


| other countries during the past two 


years. But the implications in our 
are much more momentous. 
For those who have been looking 
for a constructive social, economic 
and political background against 
which confidence in the future 
growth and well-being of our coun- 
try could again be inspired, the de- 
velopments of the past three weeks 
are more conductive to the 
range hope (only hope) than any 
which have occurred in years. 


1 —_ 
long- | 
| 
| 


A Change in Our Viewpoint 


congealing influence 


What probably has happened is 
the beginning of an imperialistic | 
viewpoint in this country. After 
fighting in two world wars within 
almost a generation and consider- | 
ing the great strides in aviation, 
who can believe that we shall be 
content with isolationist policies | 
after this titanic struggle? At) 
last we must have learned the les- 
that we cannot ignore the 
world about us, that we must ac- 
| cept the destiny which our abilities, 
size and wealth have entailed. As 
the greatest (measured by mate- 
i rial standards of living) nation on 
| this planet, world leadership is our 
|natural heritage. We must either 
take over this responsibility, or 
some other nation will, and then 
our position both domegtically and 
internationally would be stymied 
|or retrograde. That now is rather 
clear to all. 

Nations, like individuals, can 
only be aroused to make great ef- 


| forts or assume heavy responsibil- 


ities where self-preservation is in- 
volved, or when they are present- 
ed with captivating ideals, ideas, 
or opportunities. Such essential 
lacking for 
years here, Rather, during the past 
ten years, we have been ab- 
with diagnosing ail- 


so 


our | 


that 
our thoughts had become ingrown. | 


| This was not entirely our fault by | 


any means. The world has been in 
Civilization had 
free 
and commercial rela- 
more than ever before, 
considering the debt burdens, were | 
necessary for the universal ad- 
vancement of living standards. In- 
countries espoused the pol-| 
of self-sufficiency and re- 
stricted trade. This was not al-| 
voluntary 
Absorbing opportunities 
Our mental processes with- | 
these few weeks have been | 
turned about-face from an Betore| 
! 
| 
| 


intercourse 
tionships, 





lie | 


to an outward approach. Before 
millions of our} 
been stationed in 
The 


over, 
men will have 
various parts of the world. 


| preliminary training course and ex- 
| periences for active participation in 
| world affairs will be 


behind us. 
The war will harden us and make 
us more self-reliant. Taxes will un- 
Amidst 
turmoil, hardships, sorrows, and| 
death, the character of the nation| 
will be strengthened. Labor lead-| 
ers, captains of industry and Fed- | 
officials will work together | 
for a common purpose and thereby | 
through cooperation and assump-} 








CHEMISTRY 
filis the breach 


Today, as in similar periods in the 
nation’s history, extraordinary de- 
mands are made on chemistry to ease 
the transition of industry from a peace- 
time to an emergency production basis. 


Specialized chemicals are needed in 


unprecedented quantities. 


develop in both strategic 


materials and substitutes must be pro- 


vided. New products and 
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| tion 


| conditions should be 


1942. 


of 
bilities, they 

come out of the 
bled, sobered, 


their respective responsi- 

should 
catastrophe, hum- 
tolerant, more 
reasonable and wiser. The mirage 
of security based on governmental 
help and expenditures will fade as 


the realities of a lower standard of | 


generally 


more 


| living come to roost in every home. | 


So in the social | 
favorable for 
leadership. There should be 
form to our society, 


hetween classes and some 


post-war period, 


great 
more more 
respect 
of the dignity which comes through 
world leadership. New frontiers, 
obvious opportunities in world| 
trade and great tasks will await | 
us. Will the proper statesmanship 
If the character of our | 
changes, if the trials and} 
of war cause | 
us to disdain the handouts and 
security of adolescence, and fire| 
us with an ambition to develop the | 
backward areas of the world, *| 
transformation in leadership or 
financial, social and political pol | 
icies is apt to follow. That is not} 
to say we will revert to the social : 
|standards of the Twenties. 


emerge? 


people 
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> for MIRACLES ot FUEL ant POWER 


As quick as the hand can move, gas and electricity respond to 


mankind’s bidding. In homes, on farms, in Factories, shops and 


stores, these ever-faithful servants perform marvels of service. 


They promote 


production for 


greater efficiency, save time and labor, speed 


our national defense. Gas as fuel, electricity 


as power — each is clean, economical, unfailing, instantly 


available. Both 


are indispensable to our American way of life. 


‘COLUMBIA GAS & ELECTRIC 


CORPORATION 


serving 1,183,000 gas customers and 391,000 electric customers in 1570 communities 
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plants, as he sees 


Shortages industry, 


and basic a magi 
into being. 


new proc- 


MOLDING THE FUTURE 


esses must be developed and expanded. 
as he reads 


struction of new synthetic 


place of badly needed metals, may be 
forgiven for feeling that the 
like Aladdin, had only to rub 


lamp to bring these things t 


Chemistry has indeed filled the 
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breach and the results, of course, make 
news. But those results, spectacular 
as they may appear to be, were not 
brought about in the sudden heat of 
emergency. They are the result of care- 
fully planned research, conducted tire- 
lessly over a period of years, often 
with no immediate prospect of finan- 
cial return, by an industry dedicated 
primarily to the never-ending task of 
of the con- making the world a better place in 
which to live. 


We 


rubber 


plastics take the ‘ are proud of our contribution to 


the defense program. But to us it is 


chemical not so much a triumph as it is a vin- 


dication—a vindication of the policies 


1at we have pursued continuous! 
hat have pursued continuously 


since the founding of our company 


in 1907, 
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Not Likely, According to The air conditioning industry 
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food and do much to promote bet-/| of increasing production of iron | 
rea up to 20 per cent were made, At! 
int the same time less coke was used 
Forecasts for New Year and the quality of the iron raised. 








dress of prestige. 


wing miscellaneous 
e based not merely on Italy Expands Chemicals 
ns but also on opin- taly’s chemical industry is de- | 
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— the Commerce Department. Prep- 
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carloads of have ceased for Italy, and some 
Think of the saving |} 9,000 tons were available for the'| 
valuable space, Of coming agricultural year to the| 
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ARBITRATION GROUP 
SATIN 2.847 CASES 


Sharpest Occurred 


All of 
Which Were Ended Promptly 


Increase 


n Industrial Rows, 


GAINS IN EACH DIVISION 

Head of American 

Association, Says It Is Well 
Prepared for Emergency 


Eastman, 


in the 
mber of cases handled by any of | 
iivisions of the American Arbi- 
1941 
industrial cases, accord- 
ius R. Eastman, chair- 
f the board of the association 
prepared for THE 
Mr 
is also chairman of the board 
lills Brothers Company, report- 
the total number of mat- 
n all classes was 2.847, with 
in each including | 
ercial, accident claims and 
-American trade disputes. 
bor-management disputes, all 
were settled promptly, 
: from the settlement of a 
controversy between the Curtiss- 
, Corporation in Buffalo, 
ifacturer of airplanes, and a 
inion involving some 15,000 work- 
ers, to the settlement of a wage 
ute between a New York hab- 
erdasher and one clerk. 
“The speed with which 
controversies can be 
voluntary 


throu 
Mr. Eastman continued, “was dem- | 


The sharpest increase 


Association in oc- 
irred in 
yr to Li 


a statement 


YORK TIMES, Eastman, 


division, 


red 


riokt 
4 


dist 


labor 
rettled | 
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INSTALLMENT SALES 


SET RECORD IN YEAR 


Continued From Page Thirty-five 


time-payment sales to all retail 
sales in 1941 was almost the same 
as their proportion in 1940, but 
was slightly higher than the share 
of these sales to the totals in two 
other years of peak retail activity. 
Installment sales were probably 
less than $6,000,000,000 in 1929, 
according to revised estimates, and 
reached nearly $5,000,000,000 at 
the 1937 post-depression high 
point. As compared to the $54,- 
092,000,000 estimate for total retail 


$49,115,000,000 in 1929 and only 


| 


arbitration,” | sales in 1941, however, sales were | 


onstrated in a dispute between the $42,147,000,000 in 1937, with in- | 
Werner G. Smith Company of De- | stallment sales falling between 11.5 | 


troit and a local unit of the United | 
Mine Workers of America, a C.1.0O. 
union. The union, which had gone | 
on strike, and the Werner G. Smith | 
Company agreed to arbitration of 
a dispute on a general wage scale 
increase on July 25. The associa- 
tion provided facilities and a list | 
of arbitrators on the 26th, the 
hearing was held on the 28th and 
the award was given out the same | 
day 

trial arbitration 
down by 


either 


awards handed 
impartial arbitrators has 
the union or management 
refused to abide by the decision. 


Says War Forbids Delays 


“The war emergency has made 
mandatory for American busi- 
ness and labor to turn to voluntary 
arbitration for the immediate set- 
tiement of disputes which might 
in any way, directly or indirectly, 
delay or halt the production of es- 
sential war materials. This emer- 

"vy, With the resultant tremen- 

y increased demands on the 

cilities of the arbitration associa- 

has found the organization 

well prepared to service American 
business and labor. 

“In addition to its national of-| 
ice in New York City, the asso- 

tion has decentralized the ad- 

nistration of the national system | 
through a network of thirty of- 
fices, including hearing rooms and 
trained personnel, which were pre- 
viously for the exclusive use of the 
motion picture industry, for all 
types of commercial and industrial 
arbitration proceedings. 

These coast-to-coast facilities 
have been placed on an emergency 
basis for the convenience of indus- 
Its national panel of arbi- 
trators has been increased to a to- 
tal of more than 8,000 qualified 
and carefully selected professional 
and business men—experts in their 
fields—located in over 
1,600 cities throughout the nation. 

‘Evidence of the fact that Amer- 


“+ 


tev 
uy 


respective 


sire for all-out production and for 
the quick settlement of disputes is | 
indicated by the fact that the as-| 
sociation received a total of more 
than 2,000 inquiries during the past 
three months alone—a 400 per cent | 
increase—as to details of including | 
voluntary arbitration clauses in in- | 
dustrial contracts, whereby the fa- 
cilities of the association would be | 
c upon automatically in the 
event of a dispute. 

The Arbitration Association 
believes that while voluntary or 
nvoluntary methods of prevent- 
ing strikes may be devised, griev- 
and differences will con- 
spurred on by the new ene- 
nies let loose in our midst by the 

and the fact that they 
Ider instead of erupting does | 
lessen their menace now and | 
ure economic reconstruc- | 


nces 


nue 
Var 


+ 
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TEXTILE INDUSTRIES 
SET OUTPUT RECORD 


Continued From Page 55 


fense agencies. Qualified trade 
observers put the figure for direct 
defense uses at 1714 to 20 per cent, 
total figure was esti- 
mated at 25 to 30 per cent, 
pportunities for expansion of 
in 1942 are limited. 
nsiderations as housing for 
ra-shift workers, unbalance of 
pment which prevents _in- 
es in weaving because spin- 
equipment at full time can 
part-time loom operation 
of available labor have 
expansion for the last 
and there was little 
t that these could be over- 
come to any appreciable extent. 
Procurement services have indi- 
hat purchasing for defense 
ld sharply increased, but 
there has been little indication of 
the extent of increase. It was con- 
sidered probable that allocation of 
ll equipment for manufacture of 
certain cloths would be undertaken 
either formally or informally, pos- 
sibly through conferences with 
group committees in the industry 
Difficulties with price ceilings in 
cotton textiles developed chiefly 
= early dissatisfaction with 
schedules, which did not 
take account of fluctuations in raw 
cotton, and later with differentials 
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be 


original 


| sales 
the first eight months of 1941, 


|}agencies, on the same date it is 


|stallment debt balances 


,000,000 on loans made for 


and 12 per cent of these totals. 
Bulk of Sales in Durables 


“About 90 per cent of the 
$6,800,000,000 installment volume 


|in 1941 represented sales of con- 


sumers’ durable goods, such as 


| automobiles, refrigerators, ranges, 


washing machines and a variety of 
other household equipment and 
hard merchandise. The remaining 
10 per cent comprised mainly sales 


|of apparel, other soft goods and 


jewelry. 

“Consumer debts on accounts 
arising from retail installment 
increased steadily through 


reaching a peak estimated at 
about $4,000,000,000 by the close 
of August. In addition to these 
accounts held on the books of re- 
tailers and their sales financing | 


believed that various cash loan in- 
stitutions such as personal finance 
companies, credit unions and per- | 
sonal loan departments of com- 
mercial] banks held consumer in- | 
in the) 
range from $800,000,000 to $900,- | 
retail | 
purposes. These consumer debt 
outstandings represented cash 
loans made direct to consumers | 


| specifically to pay for their retail | 
|purchases of merchandise, partic- 


ularly automobiles and other dura- | 
ble goods. 

“In transactions of this nature 
retailers receive cash, and the 
sales are not reflected in the esti- 
mated $6,800,000,000 installment | 
volume figure for the year. How- 
ever, these installment debts on | 
cash loans made for retail pur- 
chases are part of total retail con- 
sumer installment debt, and their 
inclusion brings the aggregate re- 
tail installment debt at the close | 
of August, 1941, to a figure be- 
tween $4,700,000,000 and $5,000,- 
000,000. The retail store install- | 
ment sales of $6,800,000,000 can 
likewise be raised to a figure in| 
the neighborhood of $8,000,000,000 
to reflect the total of consumers’ 
retail buying on installment credit 
in 1941, regardless of how the 
debts were financed. 


Anticipatory Buying } 


| 
| 
| 


RETAIL SALES, INDEPENDENT STORES 


JANUARY - OCTOBER, PERCENTAGE GAIN OVER 1940; 24 STATES 


Jewelry 
Automotive 
Furniture—Household—Radio 
Lumber—Building Hardware 
Sporting Goods 
Apparel 
Total 
Liquor (Packaged Goods) 


Filling Stations 


Dry Goods and 
General Merchandise 


Miscellaneous 
Eating and Drinking Places 
General Stores (with food) 


Florist 


civilian new production of durable 
goods such as automobiles and 
household appliances will be re- 
duced in 1942 or beyond. However, 
on the basis of present indications 
as to war demands for labor and 


|materials, it appears not unlikely 


|durable goods 
| which comprise the bulk of retail 
| installment sales, may be reduced 


that aggregate new production of 
for civilian use, 


by at least two-thirds in 1942 as 
compared to 1941. 

“In the meantime retailers will 
start 1942 with inventories of 
durable goods which appear to be 
relatively heavy sas compared to 


| @ year ago. Without adequate sup- 
| plies for replenishment, however, 


these inventories can be drawn 
down rapidly. In most cases they 
probably would not sustain a large 
sales volume for more than a very 


| few months at most. 


“In the light of these factors, 
and assuming that prices for the 
reduced total supply of goods re- 
mained fairly stable in 1942, total 
retail installment buying by con- 
sumers might fall to an aggregate 
figure as low as $3,000,000,000, or 
even $2,500,000,000 for the year. 
This estimate compares with the 


|estimated aggregate volume of | 


$8,000,000,000 during 1941, includ- 
ing retail store installment opera- 


| tions as well as the consumer in- 


stallment loans to provide cash for 
retail purchases.” 


TO SEEK DEFENSE WORK 


Housewares Industry to Carry | 


on Regular Lines as Well 


In addition to continued mer- 


“Because of widespread anticipa-| chandising of regular lines for 


tory buying, a considerable pro- | good-will purposes members of the | 
portion of installment volume in} housewares industry generally will | 
year to| 


both 1940 and 1941 no doubt rep- | 
resented sales borrowed from the) 
1942 markets. Whatever the | 
amount of consumer demand in} 
1942, curtailed total supplies of | 
durable goods, as measured by new | 
production for civilian use plus | 
the carryover of inventories from | 
1941, will become the major factor 
determining the scope of 1942 mar- 
kets. 

“While requirements for war 
production are in process of up-| 


ward revision, it is impossible to| be able to take orders for shipment re 
| predict closely the extent to which} over the first quarter. | 


when the ceilings were tied to cot- 
ton fluctuations. Spurred both by 
changes in profit opportunities 
and by defense demands, 


make every effort this 


cushion the inevitable curtailment | 
of regular production by seeking | 


defense work. Many expect to re- 
ceive further large contracts on 
regular merchandise for use by 
the armed forces, while others, un- 
able to get such contracts or ma- 
terials, will have to convert their 
equipment for armament output. 
Retail inventories are still fairly 
good on most items, however, and 
most producers expect at least to 





the blanket ceiling order now pend- 


ing. 
Prices of finished rayon goods 


mills; advanced sharply for most of the 
switched their looms drastically, | year, even after some of the basic | 


and printcloths, once representing | greige goods were put under ceil- 


more than 16 per cent of total out-| ings, but in the last quarter de- | 
| put, sank to 9 per cent a little over | 


a month ago. 
RAYON AND ITS PRODUCTS 

Rayon mills Increased their’ pro- 
duction of filament yarns by a lit- 
tle more than 15 per cent in 1941 
and raised their output of staple 
fiber (from which spun rayon is 
made) by 50 per cent. Estimates 
as to 1941 totals were 450,000,000 
pounds of filament yarns and 120,- 
000,000 pounds of staple fiber. 

Defense calls upon rayon have 
been relatively small—involving 
chiefly cords for automobile, truck 
and plane tires—and the industry 
would have experienced relatively 
little difficulty in meeting civilian 
needs but for the embargo on 
Japan in August which shut off | 
raw silk supplies and diverted 
rayon to use in hosiery and lingerie. 
Rayon and other synthetic fibers- 
are still not available in sufficient 
quantities to meet the needs of 
their own fields and the hosiery 
industry, and allocations appeared 
to be in the offing. 

Rayon yarn itself was not put 
under official ceilings, but OPA 
let the industry know what it con- 
sidered top satisfactory levels, and 
this effectively prevented price 
rises. Some rayon cloths were put 
under ceilings several months ago, 
and the remainder are included in 


q 


mand fell off and this, together | 
| with control threats, cut down in-| 
ventory accumulation and reversed | 


the price trend. 
WOOL GOODS 


Wool goods mills produced in the 
first nine months of 1941 more 
goods than in any of the last ten 
years, and estimates were that the 
total for the year might exceed 
1940 by 30 to 40 per cent. 


Slightly more than 40 per cent | 
of all of the fabrics shipped by the | 


mills in 1941 went directly to the 
government. On this basis, it was 
believed that sales of civilian cloths 


by mills in the year actually fell | 


slightly below 1940, but it was as- 
serted that this did not result from 
lack of demand, but rather from in- 
ability to produce more goods, 
Prospects for expansion of wool 
goods output in 1942 are relatively 
small, and this led to curtailment 
of quantities available for civilian 
use this year. There were indica- 


tions that, despite heavy reserve | 


purchase last year, the Army would 
increase its buying. 

Ceilings for wool and wool goods 
are now pending. The effect on the 
immediate future, according to 


trade reports, will be a somewhat | 
lessened demand from those traders | 
‘who had been accumulating goods 


in anticipation of higher prices. 
{ 
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LAZARUS SUGGESTS 
THREE PRICE CURBS 


Continued From Page 55 


they will continue to do it,” he 
| continued. “It probably will not 
be a matter of hunting new things 
to do. In civil life, the best thing 


that the individual can do in a war 
emergency is to carry on his job 
the best he knows how to do it. 
Through our own. self-imposed 
| guides and controls we have been 
getting ready to meet the emer- 
gency of total war for a year and 
a half. We now will go on doing 
the things that we have been doing 


been doing them. If the govern- 
ment finds new things for us to do 
we will do them to the best of our 
ability. 

“In the past, the committee has 
issued many economic forecasts. 
The time for doing that has passed. 
It cannot be done accurately any 
more because no one knows what 
the impact of total war will mean 
in the way of demands upon our 
economy. All we know is that it 
will be heavy and greater than 
any one ever has anticipated. 

“The committee repeatedly has 
pointed out to government officials 
; that in September the economy 
was more nearly in balance than 
in many years. 

“We meant by that simply that 
greater supplies were being pro- 
duced for distribution and that the 
balance between labor, agriculture 
j}and business was more nearly 





| equitable than in many years. The 
committee pointed out that if 
| prices of commodities at the pri- 
mary levels should be permitted 
to move through the level that pre- 
vailed in the last quarter of 1941, 
many of the advantages won by 
|labor and agriculture would be 
canceled out by higher prices for 
|the things they buy, and business 
| would be on the inflationary road 
| that would lead in the end to heavy 
jinventory losses and _ business 
| chaos, 
| “These suggestions have been 
ceived with sympathy by gov- 
| ernment. The advent of war was 
| followed by Mr. Henderson's reo- 
|ommendations to the Senate com- 
|mittee that islands of immunity 
created in the House Price Control 
| Bill by pressure groups should be 
removed. This was a daring move 
|by the Administrator and raised 
him to the stature of a statesman. 
“He also merits the praise and 
gratitude of retailers and consum- 
ers for the forthright action he 
|took against commodity markets 
immediately after the outbreak of 
|the war. The basic raw commodi- 
ties started to skyrocket the Mon- 
day after the Pearl Harbor 
cident. 





“There was every evidence of a 


|runaway market. His prompt ac- 
tion in applying ceiling orders to 
fats, oils, coffee and other import- 
ed foods held the market in line 
;and it closed at the 
week a little below 


the starting 
| point. 


| the industry at the disposal of Mr. 


Henderson and his able retail ad- | 


viser, Edgar Kaufmann, long rec- 
ognized as a leader in the industry, 
|who now is drawing together an 
|organization of practical distrib- 
jutors to assist Mr. Henderson 
| throughout the war period. 

“No matter what emergency oc- 
curs in the United States or any 
| part of it the retail industry stands 
ready to take over any job as- 
|signed to it. Even in disaster 
|; areas, if any such develop, retail 
organizations will be found best 
fitted to carry the business of act- 
ing as quartermaster to the civilian 
consumer.” 


iIn- | 


end of the} 


“The retailer will place all the | 
| specialized knowledge and skill of | 


° 


~, 


WAR BLACKS OUT 
BUSINESS ISSUES 


Continued From Page 55 
serious shortage in the book and| 
fine paper markets 

“Kraft wrapping paper output 
{s high, but in order to avoid a 
critical shortage it is important 
that producers furnish factual in- 
formation about production, that 
consumers eliminate odd weights, 
colors, etc., and that the govern 
ment make known its require- 
ments, as well as anticipated plans | 
to restrict non-essential uses of 
Kraft. 

“No shortage is anticipated fn 
newsprint In paperboard, nine 
teen additional mills were brought 
into production in 1941 and two 
additional mills will be completed 
in the near future. Consumers of 
all paper products are asked to 
maintain reasonable inventories to 
avoid severe shortages and conse- 
quent government regulation,” 

COTTON TEXTILES 

H. A. Johnson, United States 
Rubber Company; chairman, na- 
tional textile committee: 

“Purchasing men who in normal 
times have consistently awarded 
their business to a few thought- 
fully selected sources of supply 
have seen their judgment thor- 
|oughly vindicated during 1941. 
| They should continue to reap the) 
| benefits during the coming year. | 
|In the case of cotton textiles, sell- 
ing houses have been offering 
| goods to their oldest customers in 
| proportion to their previous tak- | 
|ings. Unless OPM decides to al- 
locate cotton goods sellers will 
| probably do their own allotting. 
| “The situation prevailing with 
| respect to carded cotton insulating 
| yarns may well be a preview of 
| what will happen to other goods. | 
| Consumers in this field have been | 
unable to obtain sufficient supplies | 
of rubber and copper. Consequent- | 
jly they must be careful not to be} 
caught with large, slow-moving | 
j}inventories and must scale their 
| yarn buying to the pace of the 
|raw material most difficult to ob- 
|tain. There will undoubtedly be 
|a changing over of looms to take 
|care of government and defense 
|orders. Fine goods mills will make 
| balloon and airplane cloths at the 
} expense of non-defense fine goods 
| “There will be a_ continued 
| strong demand for cotton ducks of 





all types, and allocation of ducks 
and other defense textiles is in- 
evitable, Chemically treated high- 
strength, low-stretch cotton yarns 
are replacing linen in many vital 
| defense items. High tenacity ray- 
jon for heavy service tires was in 
wider demand and a_ continued 
; scarcity of rayon yarn seems like- 
lly for months to come. 

“Special textile products will be 
out. Consumers must arrange to 
use more standard large scale pro- 
;duction constructions. Simplifica- 


| tion will be the order of the day.” | 


COAL 


| . W. Harris Jr., BE. I. du Pont 

|de Nemours & Co., chairman, na- 
tional coal committee: 

| “Despite interruptions to coal 

| production as a result of labor dis- 

| putes, total stocks of coal as of 

| Nov. 1, 1941, were the highest since 


—better, if possible, than we have! 


clear... 


emergency demands — by 





carrying on! 


; will 


| crease 


| reflected 


| aecidents in 


and women behind it 24 hours a day, are 
cooperating to the utmost... by maintaining 


regular schedules and increasing flights to meet 


So let’s achieve a total V 


1942. 


July 1, 1927. The figure was 63,-| 
299,000 tons, or fifty-three days’ | 
Supply, against 48,665,000 tons, or| 
forty-seven days’ supply, a year] 
earlier. 

“The es 
May 1, 
be 


timated production from | 
1941, to May 1 of this year | 
531,000,000 an 


the 


tons, in- 
of pre- | 
vious twelve-month period This 
compares with production during | 
the first World War 1915, of | 
142,000,000 tons; 1916, 502,000,000 | 
tons; 1917, 552,000,000; 1918, 579,- | 
000,000 tons; 19238, »,000,000 tons: | 
1926, 573,000,000 tons: 1929, 535.- 
000,000 tons; and 1937, 446,.000.000 


12 per cent over 


in 
56 


tons 

“In World War I, when priorities 
were imposed on coal, and 
ages existed in the East, a large 
amount war material produc- 
tion was concentrated in the Fast. | 
With the present defense business 
being spread around the country, 
there is a more even distribution of 
the demand for coal to meet war 
requirements It would appear 
that the limiting factor in obtain- 
ing coal for this year will be rail- 
road-car suppl the present | 
stocks will good insurance for 
continuous performs of many 


short 


ot 


and 
be 
ce 
facturing plants.” 
FUEL OIL 

M. W. Merrill, United States | 
Metals Refining Company, chair- 
man, fuel oil committee: 

“The abnormal antics of the 
American petroleum market dur- 
ing the last twelve months merely 
the changing phases of 
the international situation. The| 
abnormal weakening in January 
and February, due to the English | 
blockade of the Continent, was suc- | 
ceeded by fears of shortages in 
April and May, when American 
tankers were diverted to England. 

“Subsequent to the passage of 
the Lease-Lend Act, England be-} 
came a heavier buyer of petroleum | 
products from our Gulf supplies. | 
This demand and increased pur- | 
chases from our Army and Navy 
brought about a firm and strong | 
market in the Gulf, with steadily | 
rising prices until the OPA issued | 
a ‘freezing’ request on Nov. 7.| 
Prior to the outbreak of the war 
a plentiful supply of petroleum 
products could have been pre- 
dicted. 

“The sudden involvement of this 
country in the war, however, will 
again change the oil market pic- 
ture. Aviation gasoline output and 
distribution has been under gov- 
ernment control for some months, 
but just within the last fortnight 
the California production has 
been taken over for all practical 
purposes by a government-con- 
trolled commission. As we go into 
1942 the purchasing agent can 
feel reasonably sure that the OPA 
will prevent any unwarranted in- 
crease of prices and the OPM will 
provide for the necessary alloca- 
tion set-up for Army, Navy and 
essential industry, if a shortage 
develops.” 





oil 


More Crossing Deaths in 1941 

Deaths from. railway-crossing 
the first ten months 
of 1941 numbered 1,520, an in- 
crease of 108 from the same period 
last year, according to the Inter- 
state Commerce Commission. There 
were 3,725 persons injured in these 
accidents in the first ten months, 
against 3,486 in the 1940 period. 


opAY for Eastern Air Lines the way is erystal- 
T we’re carrying on! With implicit 
confidence in the armed forces of the country, 
and with a full realization of the strategic im- 
portance of air-transportation to National 


Defense, The Great Silver Fleet, and the men 


operating all equip- 


ment at maximum efficiency! 


In our position, we feel that is the fullest 


and most helpful war effort which we ean make, 


ictory by everybody 


ANNUAL BUSINESS 





HOSE who have survived the last war can appreciate 

the crisis we now face, under the vast war program, 
and the threat of widespread unemployment in our non- 
defense industries. 
“Every citizen, every industry, every management and 
every worker must be willing to work, sacrifice, and give 
their best towards the immediate defense of our Nation 
and Allies, We must cooperate with our Government in 
turning every possible plant and worker into defense 
production. We must wholeheartedly assist our Govern- 
ment to develop a system of priorities and allocation of 
available vital materials which will maintain our war 
and essential civilian industries and prevent widespread 


: : a 
unemployment in other industries. 


Carpenter Container 
Corporation 


Herbert L. Carpenter, President 


147 41st Street Brooklyn, N. ¥. 


Carpenter Container Plants at 


BROOKLYN BUFFALO PHILADELPHIA CHICAGO 





Jocksooville 


\ Daytone Beach 
*, 


Corpus. Christi 
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FOREST PRODUCTS | # 
FACE BIG DEMAND: 


|. N. Tate, Head of Industries, 
Stresses Responsibility to | 
Ease Call for Metals 


PROMISES NO SHORTAGES 


Increase in Consumption of! 
Lumber and Other Woods | 
in Year Is Reported 


American forest products in-| 
Gustries will face in 1042 
heaviest production responsibility | 
in their history, according to I. N. 
Tate, president of the American 
Forest Products Industries, Inc. 

“Not only was there no eee 
of these products in 1941, a y 
which combined both a rising nor- 
mal market and a sudden defense | 





the | ‘ 


ANNUAL BUSINESS 


THE 


1941] Reoleuptiles Fenet F00D TRADE PLANS 


| Than in the Previous Year 


Business failures were reduced 
sharply during 1941, as a result 
of the boom in business, accord- 
ing to Dun & Bradstreet figures. 
For fifty-one weeks of last year, 
the total of bankruptcies was 
11,924, a decline of 12.6 per cent 
from the 13,647 registered in the 
like 1940 period 

The decline in bankruptcies be- 
came more marked during the 
second half of the year. Whereas 
during the first half, failures 
showed only a minor decline 
from 1940, in the second six 
months the drop became much 
sharper. In only one week of the 
second half were bankruptcies 
higher than the corresponding 
1940 week, 


~ | labor shoftage 


SLOWER PAYMENTS 


SEEN BY CREDIT MEN 


Continued From Page 55 


demand for cantonment and other | ally clear the difficulty and com- 


but the industry is 
confident there will be no 
shortage in 1942,” Mr. Tate said. 

National requirements for 1942 
include 32,000,000,000 board feet | 
of lumber, 16,000,000 cords of | 
pulp wood, 75,000,000 cords of fuel | 
wood, 2,000,000,000 cubic feet a 
miscellaneous products and 1,765,- 
000 barrels of turpentine and rosin | 
for naval stores, according to Fed- | 
eral Government estimates. Three- | 
fourths of the $8,000,000,000 ex- 
pected to go into construction 
business next year will be for de- 
fense purposes, he said. 


Relieve Strain on Metals 


“In estimating 1942 demands for | 
lumber, pulp wood, ply wood and | 
other forest products, it is a fact 
that they will be used in many} 
ways to relieve the strain on crit- | 
ical materials-—especially the met- 
als,” Mr. Tate continued. “Already 
forest products have begun to re- 
place the previously extensive use | 
of metal foils. Solid oak barrels 
are replacing those of steel. Desks, 
chairs and a wide range of other | 

irniture items are again being | 
manufactured exclusively of wood | 
in place of aluminum and steel.” | 

Thousands of tons of steel will | 
be saved through the increased | 
use of lumber in the manufacture | 
of more than 100,000 freight cars 
scheduled for 1942, he pointed out. 

The demand for lumber, ply- | 
wood and woodpulp products comes | 
after the execution of one of the! 
biggest carpentry jobs in history 

the $11,000,000,000 worth of con- 
struction in 1941 on the thousands 
of buildings needed quickly by the| 
Army and Navy and for civilian 
purposes, Mr. Tate said. 

By June of last year the Army 
had 1,418,000 men in camps and 
cantonments constructed almost 
entirely of forest products, includ- | 
ing 2,137,000,000 board feet of 
lumber. 


oonstruction, 
also 


Estimates on Consumption 


Reliable estimates of the 10941 | 
consumption of forest producta| 
compared with 1940 are: Lumber | 
—84,000,000,000 feet, compared 
with 29,000,000,000 feet; pulpwood 

15,000,000 cords, against 13,000,- | 
000 cords; plywood-—-2,000,000,000 | 
feet, compared with 1,500,000,000, | 
and veneer — 983,000,000 feet, | 
against 813,000,000 feet. 

The total investment of the in- 
dustry today is about $2,500,000,- 

000 and the value of its annual 
production $1,500,000,000. Produc- 
tion capacity of paper is 18,500,000 | 
tons and 10,000,000 for pulp, a ceil- 
ing which may be reached soon In 
view of expanding government de- 
mands 





FINISHING SUPPLIES AMPLE. 


Materials Not Vital to Defense 
Now Used, Finkelstein Says 


Although the industrial finishing | 
industry has been thrown out of | 
{ts normal course by the defense | 
program, and many of the ingredi- | 
ente commonly used in lacquers | 
and enamels have been diverted 
from civilian industry, there are 
numerous developments of finishes 
based on materials not needed in 
defense, according to G. Finkel- 
stein, vice president and technical 
director of Maas & Waldstein 
Company. He asserted that, there- 
fore, there need never be a bottle- 
neck in the finishing room of any 
important industry. 

Defense requirements have taken 
up much of the nitrocellulose, cer- 
tain solvents, many types of pig- 
ments, synthetic resins of the 
phenol-formaldehyde, alkyd and 
urea-f< iyde groups and alu- 
minum powder. Some manufactur- | 
ers have made several changes, 
such as from metal to a plastic, 
then to wood, papier-mAaché or oth- 
er naterial. A series of finishes 
based on castor oil, soy oil, linseed 
oil, various organic acids and oth- 
er substances {s solving the prob- 
lem, Mr. Finkelstein asserted. 


SCIENCE GAINED IN 1941 | 


University and Industrial Lab- 
oratories Mobilized 


. ia 
rmaidet 





Mobilization of resources in 
y and industrial labora- 
tories for the national defense pro- 
gram was the most significant 
trend in science in 1941, according 
to Maurice Holland, research ad- | 
viser and former director of the} 
Division of Engineering and Indus- 
trial Research of the National Re- 
search Council 

The average “loading” of all re- | 
search laboratories in defense work | 
may be 70 per cent and in some | 
industries, notably chemical, pe- 
troleum, electrical, automotive and 
aircraft, defense research may be 
90 per cent of the total activities, 
he said. 

Substitution of industrial mate- 
rials comes second on the list as a 
significant trend, Mr. Holland said. 

N ‘rous companies have ex- 

technical research and 

duct development in order to 
of new items to] 
the market in the post | 


le asserted, 


universit 








reserve 


a 


| these 


| dent of N. W. Ayer & Son, Inc. To 
| do this, Mr. Batten said in a year- 


| ing must go on, and the processes 


| unity of purpose. 


panies im a position to be lenient 
as to time may not experience 
much in the way of credit losses. 

A more difficult situation, it was | 
said, is that of the many lines | 
which feed into the automobile in- 
dustry. Glass, textiles and parts | 
that go into automobiles do not 


into tanks and, while def 
| go ix . aay sc | partment of Commerce in which it | 


was disclosed that there is now a| 


outlets are being found for these 
and other automobile “feeders,” 
the transition period ie in some 
cases likely to be long, it was held. 
Shifts of production from automo- 
bile upholstery cloth to either unt- 
form cloth or tent materials re- 
quire drastic plant changes, for ex- 
ample. 

The saving feature of the credit 
picture for 1942 was said to be the 
inescapable fact that Federal ex- 
penditures on the scale now en-| 


visioned must continue to produce | 
} retail gains; 


but an equally im- 
portant consideration was that 
expenditures mean heavy 


taxation that not only will drain | 
off much of the excess purchasing | 
| power, but also will be drawn from | 
| industry iteclt. 


. Z 
| 
| 
} 
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| LAUDS‘ CHINS- UP’ ATTITUDE. 


Batten Asserts Daily Life Must 
Run Smoothly to Supply Arms 


It is important, in order that the | 
home front supply the machines so | 
necessary to win the war, that the | 


daily life of the nation be kept 
running smoothly and at top speed, 
according to H. A. Batten, presi- 


end statement, the business of liv- 


of production, distribution and | 
communication must be preserved. 

“One of the most reassuring 
signs as we enter the difficult year | 
ahead,” he said, “is the ‘chins-up’ 
attitude of the management and 
employes who make up the vast 
army of American industry. The 
war has given all of us a solid 
Our biggest job 
is to win the war, and that is be- 
ing reflected in the planning and 
aspirations for 1942 of every com- 
pany with which we are associ- 
ated.” 


AN ALL-OUT EFFORT 


Continued From Page 55 


pected, and food processors and 
food distributors have indicated 
their whole-hearted cooperation, 

The effects of a wartime econ- 
}omy on marketing methods is Iike- 
ily to be profound and of a perma- 
|nent nature, it is felt, and trends 
will be started that will persist and 
| grow even after a free economy is 
restored. 

Discussing this prospect, M. L. 
| Toulme, secretary of the National 
| American Wholesale Grocers Asso- 





| first World War, because of the 
, Impetus was given 
, to cash and carry retailing. 

Coming events are likely to have 
| Considerable effect on supermar- 
kets, Mr. Toulme said, adding, 
however, that its extent is diffi- | 
cult to estimate at 
cause of uncertainty 
relevant factors, 


regarding 


pointed out, the supermarkets are 
certain to suffer. In such a case, 





| walk to his neighboring store. 
Then, too, the high-pressure 
| ales events, which are a feature 


of the supermarket system, might | 


be made impossible by reason of 
Inability to secure the necessary 
stocks. 
| tion is a recent survey by the De- 


larger number of neighborhood re- 
tail grocery outlets than there was 
| before the war began. 

In view of the extraordinary ef- 
| forts being made by government 
agencies to increase food produo- | 
tion, it ia expected that there) 
should be no immediate difficulties | 


r 








War Hurts Rug Importers 
Importers of oriental rugs look 
forward to the new year with little 


hope of bettering their present po- 


sition, and many of those still in 
business expect to close down be- 
fore the year is over. This is par- 
ticularly true of those concerns 
that have no other lines to cushion 
| the shock. Importers estimate that | 
their inventories are now about 25 
per cent of normal. Some plan to 
| Sell out at current prices, while) 
others are expected to hold out for 
| higher prices. Inventories held by 
retailers are somewhat better, al- 
though unbalanced. With few ex- 
| ceptions stocks of Japanese goods 
are low. 
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ciation, pointed out that during the | 


thia time be-| 
Should there be | 


|a serious gasoline shortage, he 


he added, the consumer is likely to | 


Important in this connec- | 


« HEADQUARTERS OF THE BUILDINS INDUSTRY . 


500 feet from Grand Central Terminal 
HOME of Architects Samples Corporation 
Permanent Exhibition of Building Materials and Equipment 
And Information Bureau 


101 PARK AVE. 


ARCHITECTS BUILDING 


Tenanted by leading architects, engineers, builders, 
and manufacturers of building materials and equip- 
ment. Desirable offices and showrooms at reasonable 
rentals. Plans, particulars and a classified directory of 
tenants will be mailed on request. Agent on premises. 


ALBERT B. ASHFORTH, Inc.. Managing Agent 


12 East 44th Street, New York . . . Telephone MUrray Hill 2-1100 
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pany under wartime conditions, 
There is no reason why the Amer- 
can diet ahould be cramped or 
supplies rationed, it Is generally 
naserted In the induatry, with one 
| qualification--that the consumer 
| be rational and cooperate with the 


food trades and the government. | 


'That both groups have a special 


responsibility in this connection is | 


evident. 

Generally, it is belived that 
established brands, properly mark- 
eted, should continue to hold their 
important place in consumer de- 
mand Promotion of new brands 
would be particularly difficult un- 
der present 
held, because the field is already 
| well filled and newcomers would 
| have an overwhelming number of 
| special problems to meet. The price 
appeal of distributors’ brands, it ts 
said, will continue to welgh 
|}heavily with the ordinary con- 
sumer, but the resourceful manu- 
|facturer of nationally advertised 
| brands may be expected to use all 
| his ingenuity and ability to hold 
| the position he has achieved de- 
spite wartime conditions. 

When the United States entered 
the war on Tec, 7 prices received 
by farmers ‘or their crops were 
36.4 per cert higher than in No- 
vember, 1940, according to the 
| American Institute of Food Distri- 
bution, Retail prices for foods were 
|17.9 per cent higher than on the 
| Same date in 1940, it was revealed. 
| The new price control bill, ex- 
pected to go through 
| soon, would license all food proces- 
| sors, Wholesalers and retailers. 
Food purchases under the OPM 
|for Army and Navy and by the 
FSCC for Britain and other coun- 
tries will be made at sufficiently 
high prices to provide reasonable 
| profits above actual increase in 
|costs, the trade feels assured, 
|Whatever food supplies may be 
| needed where processors and dis- 
| tributers are not willing to sell at 
| prices satisfactory to the govern- 
ment will be requisitioned, it is 





| in maintaining the necessary food | understood. 


Ak 


beng 
tr shy Os pee, 
oe 


the ddd ay 14s, sab ae 
ft {: ia sty 


A Rik er ee 


EE Since alias) |) 


UTR ULMER LULL ELC Re bo 


[«yseRuAroy, , Sy > 
PRooucs 


FOR FIGHTING AND FOOD 


International Produces Basic Materials 
That Will Help Win the War 


International is building plants at Austin, Texas, and Carlsbad, New 
Mexico, for the Defense Plant Corporation and, with the aid and cooper- 
ation of Dow Chemical Company, will manufacture vitally needed 


magnesium metal. 


International is also supplying industry and agriculture with vital 
materials from mines and plants at more than 30 strategic points. 





circumstances, it is| 


Congress | 








PHOSPHATE—our Florida and Ten- 
nessee phosphate mines are producing at 
capacity to supply the demand from 
domestic fertilizer manufacturers. 


POTASH — with International's addi- 
tional production of a complete line 
of all grades of potash at the Union 
Potash Mines at Carlsbad, New Mexico, 
America is now completely independent 
of foreign supplies of potash. 


FERTILIZER—larger tonnages of 
“International Fertilizers” are being 
manufactured to help farmers produce 
with less labor the huge crops which 
will be needed by the country and the 


world in 1942, 
CHEMICALS — phosphorio acids and 


associated chemicals are being supplied 
by International for use in many essential 
war materials, 


Today with rapid expansion in its activities, with new manufacturing 
plants being built and planned, with a larger research staff working 
on product improvement and development for all divisions of the cor- 
poration and with a steadily growing organization, International is 
well prepared to meet its present and future responsibilities to agricul- 


ture, industry and America, 


On December 1, 1941, International Agricultwral Corporation changed its name to-- 


INTERNATIONAL MINERALS & CHEMICAL CORPORATION 


20 N. WACKER DRIVE, 


CHICAGO, ILLINOIS 
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. more than 100 years the Atlantic 

Gulf and West Indies Steamship 
Lines and its subsidiaries have been 
proud to serve in times of peace and 
war. Today many ofits ships are already 


in the Nation's service. Agwi intends 


ANNUAL 


Merchant Marine. 


BUSINESS 


fe continue its role in the American 


pioneering in prog- 


ress, furthering commerce and trade 
between peoples of the Western Hem- 
isphere. Shippers and travelers will 


find assurance in this fixed policy. 


ATLANTIC GULF and WEST INDIES STEAMSHIP LINES 


CUBA MAIL LINE * 


Foot of Wall St., New York 


PORTO RICO LINE * 


CLYDE-MALLORY LINES 


Cuba, Mexico, Puerto Rico, Dominican Republic, Florida and the South 


PRODUCT OF TEN YEARS’ RESEARCH 
AND TWO AND A HALF MILLION DOLLARS PROVIDES 
ANSWER TO CRITICAL PROBLEM! 


NEW CEMESTO HOUSE 
REQUIRES ONLY 35 MAN-HOURS 
FROM FOUNDATION TO ROOF 


America called, and they came! Thou 


sands of skilled workers climbed into 
busses and trains 
families into battered jallopies and sleek 
sedans 


the need of America’s war industries. 


shepherded their 


hurried across country to meet 


Once arrived, they found plenty of 
hut not plenty 
Homes to rent were scarce. 


work of living space 
Rooming 
houses were filled to overflowing. Some 
men even slept in tents—in their cars— 


anywhere to get a bit of rest. 


Glenn L. Martin Company 
Seeks Answer 
Typical is the case of the Glenn L. Mar- 
tin Company, Baltimore. 
wanted bombers in a hurry~and the 
company fac ed a quick increase in per 
sonnel, from 17,000 to 45,000. 
mediate question was where to put the 
Bal- 


Uncle Sam 


The im- 


workers and their families when 
timore became overcrowded. 


CE 


BUILDING 
INSULATING SHEATHING, LATH, 


Glenn L. 
the kind of work needed to turn 


Martin knew that good 
work 
out good planes could be done only by 
men who had a clean, comfortable place 
to rest tired bodies—by men whose fam 
ilies were snugly sheltered in desirable 
surroundings. So the company decided 
to build homes for its new thousands of 


wor kers 


Celotex Cemesto House 
Meets Requirements 
These homes had to be substantial, com 
fortable They had to be of 


a type which permitted fast construc 


economical 
tion, and of materials which were read 
ily available. 32 types of houses were 
investigated 

the Celotex Cemesto 


House was chosen. 


From the 432 


This house is the product of ten years’ 
research and two and a half million dol 
lars spent by The Pierce Foundation and 
The Celotex Corporation. It has been 
made possible by Celotex Cemesto Board 

a unit wall material which was the 


fundamental contribution to the devel- 


REG. U.S. PAT. OFF, 


LOTE 


opment of this house. Celotex Cemesto 
Board és a complete wall, including in- 
terior and exterior finish and insulation. 
It replaces studding, sheathing, building 
lath, plaster, and wall- 


paper, siding, 


paper or paint! 


For Post-War Housing Needs, Too! 


This remarkable material was devel- 
oped with the idea of solving the home- 
ownership problem for families whose 
about $1500. The 


Celotex Cemesto House is destined, we 


annual income is 


believe, to play an even more impor 
tant part in America’s peacetime destiny 

more important than the role it now 
fills in defense housing plans. 

Thus the organization which edu- 
cated America to the value of structural 
insulation—and which later introduced 
the first economical method of noise- 
quieting —now contributes a third and 
most important development in home- 
building, a practical, substantial, com- 
fortable low-cost home which can be 


produced in quantity! 
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PRODUCTS 
INTERIOR FINISHES 


ASPHALT SHINGLES, SIDING, ROLL ROOFING 


HARD BOARDS, ROCK WOOL BATTS, 


BLANKETS 


GYPSUM PLASTERS and LATH and WALL BOARDS 


Sales Distributors Throughout the World 
—_=wwo_ mums THE CELOTEX CORPORATION 
. 


CHICAGO 
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LACQUER FINISHING C 0. New Cotton, Woolen and PROMPT SERVICE McLELLAN & KNOBLOCH, INC. “Individual Fireproof Storage Vaults” | “GENERAL COMMERCIAL PRINTERS | @!24its nters. Prices at  all-tim ‘owe 
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“it WHitehall 3-2700 | 480 Lexington Ave PLaza 8 — Radios and Electrical Appliances — N you sce rr — t think of Ansurance- CUTTING TO SIZE—STOCK DELIVERY | 111 Sth Ave CHelsea 3-6000.| RROKERAGE & INSI -—. - , Ms ossography Process Co., Ine. 
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MUrray Hill 2-1300 THE ALVEY- FERGI SON 0O., ING of All Types and Newest Styles. 


5 _— r - 
—e - “ ogee eae ee N BLACK — "wl A VHT E AND COLORS 4 
a : . ‘aaeeat 5 Union Square W. (at 14th) AL. 4-4544. | Plastic Art Mfgrs. } IN } Roe : ry ' . 097 Di REC l ORY 
BOX CO.. INC. iravity, Roller, Apron, Belt, Chain, Troliey | | R 


136-76 seve sushing 121 

und special conveyors. Spiral chutes. In-| Globe | Lighting Fixture Mfg. Co. at v i i 208 EAST 27TH MU. 5-9893. 71. 

ees enrnee wanes. feels. | anal . . our tinger tips Fabricators of Lucite, phenolic resins, in- | - | . : , 

anything io } we th ng ~ ved CS SS SS Say ae 18 — 40th, N, Y — Lo om 2- —_. ) 6 P ‘ dustrial turnings, games, novelties, blue Ir ‘ask A [ Pr re ess, “ te ci yntinued on 

‘tt Vi Kins 9-"082 | Madiao ve 7 . fanufacturing residential anc mmercia rint ork y wafavette St nal 6-512 

14 WAtkina 9-062 ‘1 Madison Av ie ae MUrray 6-9205. “FL U ORESCENT LIGHTING FIXTURE 8 | prin ~ Wane PLANTIC GeT iN J Creative re aside a 

PEQUOT MFG. CORP. GENERAL CONVEYOR CO., INO, arene DE PLAS ——y a a, = ; a 4 P E 
farturers of | : Conveyors of Every Type GRUBE R BROTHERS | Lucite, galalith, eatalin, cut, shaped, drilled, BOWNE & ¢ - ° N | ian | A¢ ¥i4 
iATED FIBRE Manufactured in New York City Manufacturers of fluorescent lighting | polished, et No mold cost arge or Establishe 

HIPPING CONTAINERS ' FOR IMMEDIATE DELIVERY Commercial, Industrial, Planned Lighting | 


smal! quantities made from sketch : 163 Front St 
Glendale, L, Il, HAvemeyer 84382 22d & 39th Ave, L. 1. City. STillwell 4-9068 12-78 Spring (nr. Bway.) CAnal 6-7590. = - — 22 WEST 38TH PAT LAC, 4-9593 ‘ . 














ARNOLD SEEKS CURB 
ON OLD WAR ABUSES 


Flagrant Violations of Other 
Conflicts Not to Be Repeated 
in This One, He Says 


SHERMAN ACT TO BE USED 


Assistant Attorney General 
Says Main Aim Now Is to 


Spur Arms Production 


Special to Tue New Yoru Times 
WASHINGTON, Dec 30—The 
rust Division of the United 
~ Department of Justice in- 
to see that the abuses that 
so flagrant in other wars 
t repeated in this one, Thur- 
1, Assistant Attorney 
truat 
public 


in charge of anti 
ms, assured the 

In a statement, prepared 

especially for THE NEW YORK 

TIMES, he said the Sherman Act 

was the principal government in- 

strument with which such abuses 
would be attacked. 

“This war is a war of produo- 

he said. “We are matching 

to pre duce, our abllity 

and our ability to 

ew weapons and new uses 

against our 

priniary 


yur resources 
es. Therefore, the 
obiectives of the country 


s war period must be three-| 


' 

Wiest, to tnorease production 
Full production necessarily means 
the removal of each and every pri- 
vate restriction on production. 
There must be no private alliances 
which interfere with the job of 
production now 

“Second, the full um of our re- 
sources and the ‘tion of 
waste, particularly in .he dis- 


1 : 
elimil. 


tribution of consumer necessities | 


such as food, fuel, housing, cloth- 
ing, drugs and medical supplies. 


“Third, the preservation of inde- | 
pendent business organizations as | 


a means of making full use of our 
resources and of our 
genius. 


“lf these economic objectives) 
are achieved millions of lives will| 


be saved abroad and untold eoo- 
nomic dislocation will be avoided 
at home. 

“The Sherman act is the prin- 
cipal government instrument de- 
signed to attack conspiracies which 
hamper production and distribu- 
tion. It is the function of the anti- 
trust division to see that the 
abuses which have been so flagrant 
im other wars are not repeated in 
our present emergency. 

‘Therefore, the immediate ob- 
jectives of anti-trust enforcement 
today must be the following: 

“1. To prevent war production 
from being hampered by oon- 
spiracies to restrict production or 
raise prices 

“2. To represent consumers’ in- 
teresta by attacking conspiracies in 
the production ms distribution of 
necessities which are now taking 
advantage of opportunities created 
by present scarcities, 

‘3. To give independent business 
men representation in presenting 
cases of unnecessary hardship to 
the government agencies which 
control the organization of business 
far war. 

“I will describe these objectives 
in detail, 

“1, Investigations and prosecu- 
tions with respect to war produc- 


+o 
t¢ 


n: 
“So long as the war lasts speed 
on the part of government agencies 
ig of paramount importance both 


in the letting of contracts and the 


approval of contracts necessary for | 


BUSINESS AWAITING 
ALLOCATIONS DATA 


Continued From Page Thirty-five 


oountered in industry can be traced 
to the comparatively small upturn 
made in mining. The rise here 
over 1940 was only 7 per cent, so 
that the essential materials need- 
ed to keep industry moving ahead 
faster constantly were growing 
scarcer. 

The highlights in defense pro- 
duction were gains of 325 per cent 
in merchant ship construction for 
November over the same month 
in 1940 and the fact that aircraft 
production in 1940 was almost 
trebled, according to the Aero- 
nautical C of Commerce, 
Steel 
crease of 25.3 per cent for eleven 


sonth 
months 


production averaged an Iin- 


Retail distribution set up a new 
reoord high at $54,000,000,000, ac- 
cording to current estimates, and 
established a gain of 18% per cent 
Most of this increase 
fell within the second and third 
quarters, when there were “short- 
age’ scares and buying to beat 
the new Federal taxes. 

Chain stores averaged some- 
what better gains than other di- 
visions of retailing. For the year 
their was about 20 per 
cent, while department stores and 
ther independent stores ranged 
around 17 or 18 per cent. In 
months of 1941 jewelry 
stores topped other types of stores 
with an increase of 34 per cent, 
according to the Department of 
They were followed 
by radio and musical instrument 
dealers with 25 per cent, and fur- 
giture stores and lumber and build- 
mg dealers with 24 per cent each. 


over 1940 


increase 


eleven 


Commerce 


Increase in KRetall Prices 


At the year-end retail prices 
were about 16 per cent higher on 
the twelve months. This compared 
with a rise of 17 per cent in whole- 
sale commodity prices, which indi- 
sated that retail levels wgre not 


inventive | 


ANNUAL BUSINESS 


CURRS WAR ABUSES | business advisory section as a pub- 

psseceneasaeaes . vv, (10 defender for any member of 
this group will increase in Impor- 
tance as the war goes on. 

“4, The Anti-Trust Division 
must safeguard our economy 
against industrial domination by 
private groups after the war. 


“The war is forcing industry to | 


expand production in the 
fields in which policies of price 
maintenance and restrictions of 
output have been ruled for the past 
ten years. This expansion iA 0 
curring in the very industries 
which before the war held down 
American production while Ger- 
many wag forging ahead, This new 
expansion of production will solve 
the monopoly problem if it is not 
permitted again to fall into the 
hands of a few dominant private 
groupe 


“Efforts to seize post-war powel! 


very | 


| 
| 
| 


| Manufacturers 


THE NEW YORK TIMES, FRIDAY, JANUARY 2, 


WAR NEEDS GOVERN | 
CARPET, RUG OUTLOOK 


Beers Reports ’41 Was Record 
Year, Sales Over $200,000,000 | 


The outlook for 1942 in the car- | 
pet and rug industry, as in many 


other industries, depends more | 
upon what ia required to prosecute | 
the war than upon the demands for 
merchandise made by consumers, | 
according to Leroy A. Beers, presi- 
dent of the Institute of Carpet | 
of America, in a 
year-end statement prepared espe- | 
cially for THE NEW YORK TIMES. 
Mr. Beers reported that 1941 was 
a record year for volume, with | 
anies exceeding $200,000,000, or an 
about one-third over 





increase of 


are being made today by industries | 1940. 


A which fear the effect of full post 

inurman Arnold war production on their present 
The New York Times | tight control. If these efforts suc- 
_D—F———————eS ‘ceed, if a few groups obtain the 
| power to shut down planta after 
entitled to clear, quick and specific | the war in order to maintain peices, 
we will face not only a lower 
| standard of living but the likell- 


war production. Business men are 


approval by government agencies 
, of any activity necessary for na- 
tional defense, and no contract or| “If we emerge from the war with 
a diffused ownership and increased 
|ment agency as necessary for na-| productive capacity, we will have 
tional defense can be a violation of | solved the monopoly problem which 
|\law. This does not mean, however, | has been a sore spot in our econ- 
| that sub rosa conspiracies and|omy since 1920. Therefore, it will 
‘combinations to defeat national | continue to be the long-run policy 
| policy should be permitted. Hun-jof anti-trust enforcement to pre- 
dreds of instances of sub roga con- 
spiracies to defeat national policy | essential industries.” 
are now before the Department of 


Justice. For example, temporary | ASKS CHANGES ON CREDITS 


patent pools are being used to ex- 


clude sorely needed new es Indies Urges Procedure 
prises. The government encourage- Be Revised Due to War 


ment of subcontracting is evaded enchant 
by subcontracts to affiliates and To facilitate the shipment of 
subsidiaries. One concern asked for | merchandise and the negotiation of 


a 5 per cent commission for ten| drafts 


combination approved by a govern- 


| 


under credits 


years in return for showing a new banks in this country, E. C. Zim- 
enterprise how to draw its specift- . “ia 


merman, Trade Commissioner for 
| Cations to enable it to bid on gov- 
ernment contracts, These sub rosa|the Netherlands Indies, has re- 
conspiracies should be dealt with | quested that banks authorize cer- 
not by delaying Investigations!tain changes in their letters of 
prior to the letting of contracts,| credit necessitated by the war, 
but by the imposition of criminal| R. F, Loree, chairman of the For- 
penalties, eign Exchange Committee, an- 
nounced yesterday. 
The following conditions are 
“2. Investigations and prosecu-| suggested: (1) Credits stipulating 
tions with respect to consumers'|, particular port or ports of ship- 
| necessities: |ment should be amended to read 
“Military demands are going to| “shipment from a port or ports in 
divert so much of industry away /|the Netherlands East Indies.” This 
from the production of consumer | will permit shipment from the saf- 
goods that there will be substan-| est port available; (2) credits 
tial shrinkage in our standard of|ghould permit partial shipments; 
living. Under these circumstances, | (3) credits should provide that all 
private activities which restrict | bills of lading read to the order of 


output or exclude competitive busi- | the credit opening bank to another 
ness from the market constitute an! bank in the United States whith 


unbearable burden on the consum-| may be serving as agent for the 
ing public. The establishment of | credit opening bank at the port of 
| price ceilings must be based on)! destination. 

|costs, It should be the function} It is also requested that author- 
| of those in the anti-trust division |ity be obtained to waive the re- 
| to assist price administration by | quirement for a consular invoice 
; attacking conspiracies which im-/| and where necessary to substitute 
| pose unnecessary costs on the pro-|a sworn commercial invoice. 
duction or distribution of consum- 
ers’ necessities. 

| “8. The Anti-Trust Division will | 
|represent small business men 
‘in particular oases of hardship 
|caused by the application of 


| emergency policies, 

| “The great defense agencies | ——————.—- — 
‘must be the final judges of the | stam ing Sr Mine ORL ater Beek 6-2342. 
| application ot our own policies. ‘ool an fe makers, wponaless on 6 
|They have, however, neither the late ka ee a 
|time nor the personnel to examine | === maneae 

individual cases of unnecessary Trucking — 

jhardship. Small business men are 
‘hopelessly confused by the com- 
| plexity of government organiza- 
jtion and cases of unnecessary 
|hardship will never be discovered 
jin the rush of defense orders un- 
|les# some one is charged with the 
duty of bringing them to the at- 
| tention of the appropriate govern- 
jment department. 217 12TH 8T., JERSEY CITY, N. J 

| “Last June the Anti-Trust Divi- | Phone REotor 2-3063 or Journal 8q. 23-1645 
|}gsion announced the formation of HIGHWAY EXPRESS CO. 
}an advisory section for independ- BOSTON—NEW YORK 

jent business men, Independent| Pstly oes sare Se ee a 
| business was defined as “any busl-| MEDALLION 3-2885 

|nesa unable to maintain a staff in 


Washington to represent its inter- Standard Motor Freight, Inc. 
est.” 





Needs of Consumers 





| 


Tool and Die Makers 





BILL RAND 
(xpress Freight Lines, Ine. 


irect Freight Service to and from 
ONNECTICUT, MASSAOHUSETTS, 
RHODE ISLAND, NEW JERSEY 

| 526 East 20th St. STuyvesant 9-3086 


Adams Transfer & Storage So, 


Daily trips to Chicago, 
Kansas City and Points West 
Less-truckloads, also truckloads accepted 


oe OVER THH ROAD HAULING 
The function of the small | New York New Jersey Pennsylvania 
I. C. GC. CHRTIFICATH NO. 16340 
64 Fairmount Ave., Jersey City, N. J, 
BErgen 4-2444. N. Y, Phone REctor 2-4484. 
N. O'CONNELL, INC, 
Established 1885 
GENERAL LOCAL TRUCKING, 
INSURED DEPENDABLE SERVICB. 
35 Mercer At CAnal 6-4942-4044. 
White's Express & Transfer 
ONDED 1.C.C. COMMON CARRIERS 


|#o far behind wholesale prices as 
| generally imagined. 

The price movement as a whole 
|}during the year saw the biggest 
|}advance in raw materials for rea- 
|sons readily understood. This in- 
|crease was 25 per cent, compared id Atlantic States—Eastern Seaboard 
|with 11 per cent for semi-manu- | 21 John St., Bloomfield, N. J. _BL. 3-000. 
|factured goods and 14.5 per cent| WHITE FREIGHT SERVICE, Inc. 
|for finished manufactures. The HEAVY MACHINERY AND EQUIPMENT 
| Throughout New York and New Jersey. 
|raw-material rise could be traced | 196 11th Ave WAtkins 9-1749-1791. 
|in part to the jump in farm prod-| ~ GRATALE BROTHERS, INC. 
| ucts which, under farm-bloc influ- | pxpRess SERVICE THROUGHOUT NEW 


| YORK and NORTHERN*®*NEW JERSEY. 
| soared some 33.1 per cent in 130-32 Harrison St., Hoboken REctor 2-8747. 
| the year. 


| Ceiling action, which is spread-| ACME TRUCK RENTING CORP. 


| | JCKS RENTED, REASONABLE RATES 
|ing more rapidly to a long list of ss EY Wek OR rare 

| products, means that commodity |17 Bast River Dr ORchard 4-0241. 
> 0) 


| prices probably will ride on a more wo iotn reine 
jeven keel. Retailers expect to|anywHERE P ANY TIME 


jstart their buying operations for |, sui hiret O. | - "Gramercy 6-076 
| Spring next Monday in a very cau- | ———————_____"" 
[tious manner. They were fooled |o7 wront St Sowing Green 9-07R0 
|by talk of shortages and higher | Import Freight: Crude rubber, cocoa beans 
/prices last Summer and placed Tresking ta Lice of Lightorage 
heavy Fall orders. Most goods | ~—~senvice DISTRIBUTING Co. 
were delivered, with the result that | Trucking, Forwarding, Pool Car Distribution 
stocks expanded beyond comfort- | hae R egg merle rte 
able limits. At the end of No-| 


Custom House License 1239 
120 Jane (at Washington) CHelsea 93-3044 
vember they were more than one- | . i 
third above the year previous. DAILY TO AND FROM NEW JERSEY. 








GIUSTO EXPRESS CO., ING., 
: | C€. O. D. Collections Promptly Returned 

With the changes that the war | 89-91 Jefferson St.(Dial Op.) 

| > , co rion 

program will bring there is hegita- | U8_Park PL cor, Washington. BA 
i , | COIRO TRUCKING CO., 
tion in both trade and industry in Bonded Truckmen, Estab 1919 C.H.L. 1209 
making predictions on business for Contract Work, Day, Week or Month 

9 SPECIAL DELIVERY SERVICE 
942. There is agreement only that | 49) Bk oO x walilg |? mang) 
defense centers will see even 
greater activity and that non- " a 

ome -— = rH u saltimore and Jashington 
| defense centers will suffer. The Bonded Carrier—Insured—Liquor Licensed 
extent of this suffering probably |174 Perry St. _ CHelsea 3-3663 
has been exaggerated in many PERRETT & GLENNEY, INC. 
quarters, in the opinion of compe- Specialist in Perishable Goods 
tent observers. The possibilities | 534 Cyhai Be WAlker 5-1718-1710. 
+4} > " fi +, > eames es _ 
will be more definitely known once | JOHN A. PATTERSON TRUCKING CORP, 
the defense agencies announce thetr | General Local Trucking 
decisions as a result of the infor- Throughout Metropolitan Area. 


7-7800 


| GEORGE'S TRANSPORTATION ©O., ENC, 
Daily Overnight Service to 





Fred W. Lange Trucking Co., Inc. 
SPECIALISTS IN EXPORT TRUCKING 
STORAGE FACILITIES FOR CUSTOMERS 
158 Greenwi oh St. WaAlker 5-3656 
EDWARD LASHER 
Specializing tn Transfers and Carloads 
Port of Authority Bullding 
76 Oth Ave. . CHelsea 23-7152 


TT ce lant e 
|mation obtained through the pro- | 239 South st i. 2 "Biiekman 3-2090 
| duction requirements plan, PASSAIO TERMINAL & : 
| In retail trade there is no real! yotropdiitan Distribution ‘Thejughout 
| agreement on the outlook, although New York and Northern New Jersey 
| opinion leans to a slight easing un- | St Greenwich Bt, No¥-C. WAlkor 9-276 
der last year for the first quarter V. A. MATURO & CO., INC, 
|because of higher income taxes.| no a et Bi eam 
| Once these payments ape out of the | 133 Leroy st WaAlker 5-0147 
| way, the second quarter, it is be-| DANIELS & KENNEDY, ING. _ 
| lieved, may show some gain. GENERAL LOCAL TRUCKING 
For industry the only over-all] 59) ging “Ghomerats 7500 
ystimate comes from statisticians | —-—— Pee ee 
who have compared their views and 
find that the average ggiess is a 
rise of 9 per cent for production in 
|1942. This was announced at a 
|meeting of the American Statistica! 
| Association during the week. 


hood of a new spiral of depression. | 


vent such post-war domination of | 


HOboken3-0971 | 


MUrray Hill 5-5082 H 


| 


| 
} 


“Consumer purchases have been 
increasing throughout the year, | 
and great interest is being ex- 
pressed by wholesalers and retail- 
ers in the annual market which | 


| opens simultaneously in New York | 


| 





and Chicago on Jan, 5," he con-| 
tinued, 

“There is great uncertainty, 
however, regarding the availability 
of the industry's principal raw ma 
terials, carpet wool and jute, a| 
larger part of which comes from ! 

{ 
the Kast and which will be affect- | 
ed during the year by the shifting | 
theatres of war, and the supply | 
which can be used for the manu- 
facture of carpets. 

“Also, sections of the industry | 


jare making cotton duck, blankets | 


and other Army and Navy materi- 


jala and will undoubtedly increase 
| their production of these items as 
| the war continues. 


“The new year will start with a | 
strong demand and substantial 


| sales by manufacturers, and as the 


issued by} 


year progresses the uncertainties 


| will change the usual tenor of bual- 





| 
| 
} 





| 450 ith Avenue 


ness, but to what extent no one 
will know until some months have 
passed,” 

Huge Arms Output Predicted 
Given sound government leader- 
ship, business will be producing 


|munitions by Spring at a rate that 
will stagger the rest of the world 


and by early Summer at a rate that 


| will stagger ourselves, according to 


John Lowfy, president of the Com- 
merce and Industry Association of 
New York. 


REGISTRATION WEEK 


New Classes Bogin Jan, 12 
r) SPANISH 
e FRENCH 
RUSSIAN 
PORTUGUESE 
and all other languages 
Beginners and ad- 
vanced. Day, evening. 
For 64 years, Berli 
has never failed! 


SCHOOL OF 


BERLITZ tanauaces 


630 FIFTH AVENUE Ci, 61416 
Rockefeller Onntor (at 50th Street) 
end in Brooklyn af 66 Court $4, 


Business Directory 


Continued From Preceding Page 


Tracking 
JOSEPH N. HYMAN 


General Trucking—Metropolitan Area 
GOODS INSURED IN TRANSIT 
195 Chrystie Bt, ORchard 4-9719. 


. r *) ‘ 
J. S. Wald & Co., Inc. 
HXPORT-IMPORT, GENERAL TRUCKING 
a4 State wo : BOwling Green 0 AT71 
REX TRUCKING CO, 
FRANK AVATA 
Beport Import and Domestic Truckin 
154 Naseau St. BEekman 3-5208 
———————————[_—[—————————— Sa 
Typecetters 
; LINOTYPER COMPOSITION 
Linotype Craftsmen 
40 West 42d St. GRamercy 5-0624. 
Emil P. Popp Linotyping Co, 


LINOTYPE COMPOSITION 
REPRODUCTION PROOFS 
480 CANAL 8T. WA. 5-4219 


LINOTYPE & LUDLOW COMPOSITION 
PLATH MAKING 

A. EH. Munyer Electrotype Co, 
662 Pacific ‘St ‘ Brooklyn _ STerling 38-0200. 
Monotype and Hand Composition 
Cosmos Composition Service, Inc. 
305 Lafayette St. CAnal 6-4815 
LINOTYPE COMPOSITION = 

Hurst Linotype, Inc. 
52 ast 19th Bt. “GRameroy 17-8173 
LINOTYPE COMPOSITION sis 
Acme Linotypers Inc. 
62 West 47th Lackawanna 4-0254 


Waste Paper Bought 


ACME WASTE MATERIALS CO, 
Highest cash prices paid for 
WASTE PAPER, 
destruction of old office records, 
correspondence. 

403-07 East 47th. PLasa 8-1260. 


ABBEY PAPER STOCK CO. 
High cash prices paid for 
WAST PAPER 
Guaranteed destruction of office records 
559 Water St. ORchard 4-2906 


D. CANTASANO CO. 

Cash Buyers of All Grades of 
Waste Paper—Office Records, Ete. 
DESTRUCTION GUARANTEED 
68 Crosby St. CAnal 6-7881 


Get our price before disposal; waste paper, 
old records, ledgers, books bought; 2,000 
ids, minimum 

SMITH WASTER MATERIAL CORP 
708 Wythe Ave. EVergreen 17-8822 


C, FILIBERTO & SON 
fell waste paper and help defense 
We destroy (repulp) old patents, records 
527 Hudson St, WAtkinas 09-7636 


N. MASTRONARDI SONS, INC. 
We buy waste paper of all kinds 

Old office records, guaranteed destruction 

351 West Broadway WaAlKer 5-8845 

HELP DEFENSE! m 


We buy all kinds waste paper 


| Guaranteed destruction confidential records 


JOHN B, FILIBERTO 
CHickering 4-06034 
G, SANCILIO & ©O., INC, 
BUYERS AND SELLERS OF ALL 
GRADES OF WASTE PAPER. ANY 
BOURCE—MILL SUPPLIES. 

171-73 Greene St GRamercy 17-5036 
DICA COMPANY—WASTE PAPER 

HIGH MARKET PRICE 

PAID FOR WASTE PAPER, MAGAZINES 

& OLD RECORDS. Guaranteed destruction. 

160 South BEekman 2-2582 

TROIANO & DEFINA, 225 SOUTH ST. 
Purchasers Office Records and Files. 
Destruction Guaranteed, Cash paid 

Call WOrth 2-2062 Today 
EE aie 
Water Coolers 


CRYSTAL SPRING WATER CO 
517 B. 132 St., N. Y¥. C. MOtt Haven 9-6280 
Electric Water Coolers with Crystal 
Spring Water All Purposes 


KALAK WATER C©O., INO, 

30 Rockefeller Plaza COL. 62487 
The Sparkling Alkaline Mineral Water 
By An Exclusive American Process 

we : = =a — 

Welding 

LEO'S WELDING SVC, CO., INC, 

MODERN PORTABLE HQI (PM ENT 
HLECTRIC and ACHTYLENE 

GENERAL WELDING CONTRACTOR® 

856 Liberty Ave., Bklyn APplegate 7-0930 


Wiping Rags 
Hanmar Wiping Materials, Ine. 
231 Mercer St ALgonquin 4-2768 
WASHED AND STERILIZED 
Wipers, mill ends, cheesecloth, waste, 


1942, 


ANNUAL BUSINESS 


In this edition will be found a complete presentation by experts 
of what we face in the matter of work, wages, taxes, prices, savings 
and sacrifices. The questions are put--the answers are given by 


contributors such as: 


Fred I. Kent Roswell MagfTll 


Merle Thorpe David Lawrence 


Benjamin M. Anderson Nell Carothers 


Melvin T. Copeland 


In addition to the special, exclusive articles by these authorities, 
there will be writings on the particular major industries and the 


edition will be illustrated by more than fifty photographs and charts, 


Use convenient order form below to get your copy of 
The New York Sun’s 1942 “Voice of Business” edition. 


NEW YORK 


annnanenncnnennnnnnnanewnanenanesaneennnannaaennenaneny 


Hi 

’ 

. THE NEW YORK SUN, DEPT. V., 

; 280 BROADWAY, NEW YORK, N. Y. 
: 
' 
' 
J 


For the 10 cents inclosed, to cover coat of postage wrapping 
and handling, please send a copy of The New York Sun of 
1942 “VOICE OF 


Wednesday, January 7, containing the 
BUSINESS” section to this address: 


NAME 


ee 
ee 


STREET & NO. 


CITY STATE 


(This offer not good for addresses in Greater New York City, Jersey City, 


Hoboken, Bayonne or Newark.) % 
v- 
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ANNUAL BUSINESS 


_THE 


NEW YORK TIMES, 


HOUSEHOLD : ITEMS |Merchants Urged to Be Realistic in War; -_|4 PROBLEMS SEEN 
More Buying by Workers Seen as Trade al FOR FOOD INDUSTRY 


CASUALTY OF WAR 


Rush to Convert Factories Into 
Arsenals Cripples Durable 
Goods Industry 


HAD RECORD YEAR IN 1941, 





| 


,of trade 
| exigencies 


Merchanta who are 


recognize that virtually all lines 
will be affected by the 

of war, according to 
Ward Melville, head of the Inati- 
tute of Distribution and president 
of the Melville Shoe Corporation 

“With the interruption of ship- 


ments of vital materials from the 


‘Far Kast,” he said, “retail busl- 
| ness, particularly concerns dealing 


lin goods either wholly or partly 


Consumers Will Not Feel the | 
Pinch Immediately Owing 


to Huge Production 


Crippled by the nation-wide rush 

to turn al! available factories into 

the consumers’ durable 

lustry wil! become in 1942 

major industrial casualty 

the war, after having reached 

all record in production 

ales last year. 

products that have be- 

in essential part of American 

» passenger car, refrigera- | 

, washing machine, radio | 

have for the| 

t year competed vigorously with | 

e defense program for vital raw 

, for steel, copper, alum- | 

brass, rubber, chrome and | 

ckel. Now, with bombs dropping | 

1 Manila and with Japanese sub- | 

arines lurking off the Pacific | 

‘oast, the competition must end 
» duration. 

production 


arsenals 
goods in 


the first 





ar items 


And orders cur- | 


of all these! 


lar metal-consuming products | 
will be pouring out of Washington | 
ir. an endless stream in the coming | 
| 


Tire Contro] an Example 


The rigid control exercised on | 
sale of tires is an example of 
hless curtailment that will | 
consumers’ durable goods 
Passenger car production | 
may be suspended entirely for the | 
durati Steel furniture has been | 
ioned out of existence. Oil and 
gas burners and stokers have not | 
been placed under any restriction 
as yet, but material shortages may 
reduce production as much aa 50 to 
60 per cent for direct civilian use, 
with defense hous- 
1941 level. 
cuts ranging up to 
ent have been ordered for 
y part of this year on re- 
erators, ranges and washing 
es, following record produc- | 
year, when close to 3,500,- 
refrigerators, 675,000 ranges 
2,000,000 washing machines 
duced. Radio set output 
reached around 11,000,000 
and the industry is hoping 
t will be allotted enough ma- 
year to turn out 6,000,- 
vers 
tric 
ater 


hea 
sic 
he rut 
t the 
lines 


nr 


rat 


as contrasted 
n the 


+ 


PAY 
n iast 


nr 
vt 


O47 
ta 


als t} 


appliances will be 
in the year, as at 

time manufacturers 
yh materials for an 
first-quarter output 
will undergo 
curtailment, 


juipment 
following 
nt increase in sales last 


wing table 
4: increases 
goods 


shows the) 
enjoyed by 
producers in 1941 


| Refrigerators .. 


| Washing machines 1,850,000 


| Automatic 


manufactured from rubber and tin, 
will be vulnerable from the supply 


| side, as priorities to conserve exist- 
jing stocks go into effect; and as|this war, at 


new miilions of men are called up 


| realistic; 
|about the problems of 1942 must | many lines of retail business, how- Necessity to Keep Prices From 


| ever, 


| 
| 
|workers engaged in war produc: | 


“Despite this pincers threat to 


increased purchasing by 


| tion should contribute to maintain- | 
ling sales volume in the firat and 


} ; 
j}aecond quarters of 1942 at or near | 

, } 
the level for these same periods in} 


| 1941, after which it seems reason: | 
‘able to expect some reduction in 


ithe consumption of retail goods | 


other than necessities. An encour- 
|aging feature is that few of the| 
|acute shortages occurring in 1917- | 
| 18 are apt to be experienced in| 
least in its earlier | 


| phases, due to the fact that the 


for the armed gervices, it will be| United States has become much | 


vulnerable from 


as well, 


the demand side 


over 1940, which in itself was a 


| good year: 


PC, 
Gain 
1.4 
29.6 
50.0 
23.3 
26.0 
9.0 
25.0 


194)* 
2,750,000 
. 3,500,000 
675,000 


1940 
3,692,328 
2,700,000 

450,000 
1,500,000 
1,350,000 

303,000 

160,000 


Passenger cars.. 


Electric ranges 


Vacuum cleaners... 1,700,000 
330,000 


200,000 


OU burners . 
stokers 
Radios (including 
Auto sete) 13,500,000 11,800,000 14.4 
"Estimates based on eleven-month figures 
from various trade associations in the flelds 
covered 


While curtailment orders in vari- | 


ous lines of industries started com- 
ing out early in the Fall, manufac- 
turing during the first nine months 
of the year had been so heavy that 
in many cases production for that 
period exceeded the total for all of 
1940 and distributors and dealers 
were well supplied with stocks. As 
the new year starts stocks of most 
items in distributors’ hands are still 
fairly heavy, so that with the ex- 
ception of tires consumers will not 
immediately feel the pinch of the 


curtailed manufacturing. 


RETAIL SALES FORECAST 


Liberman Expects Early 1942 to 
Equal 1941 in Dollar Volume 


For the first few months of this 


‘year, retailers should expect sales 


in dollars to be at least equal to 


| those of 1941, or even show a rea- 
| sonable increase for the first quar- 
iter, accerding to Isaac 
| president 


Liberman, 


of Arnold Constable 


& Co 


| 
| 


|more self - contained 


TEN YEARS’ RESEARCH | 
IS ACHIEVED IN ONE 


Westinghouse Electric Speeds’ 
Defense Developments 


in recent} 


Westinghouse Electric and Man- 
ufacturing Company research en- 
gineers and scientists during 1941 | 
completed the development of de- 


fense-needed materials and devices | 
that, normally, would have re-| 


quired ten years to bring to the 
production stage, Dr. L. W. Chubb, 
director of Westinghouse Research | 
Laboratories, reported yesterday. 

Dr. Chubb said that Westing- | 





house research men were able to | 
speed up defense developments by | 
devoting 95 per cent of their time | 





| 
| 


to this type of work, To help meet 


this. need for speed, the research | 
staff was enlarged 25 per cent dur- | 
ing the year. 





The company’s laboratories are 
now at work on a score of major 
experiments that are expected to 
produce improved defense weapons 
and equipment needed by the 
armed services and other govern- 
ment agencies. “Normally,” Dr, 
Chubb reported, “it takes an aver- 
age of ten years to bring out a 
new device from test tube to pro- 
duction line fabrication, but our 
research for defense has been 





“No shortages in apparel or ac-| stepped up until invention, devel- 


cessories for men and women are 
expected for at least the first half 
of 1942," Mr. Liberman declared. 
“We are optimistic on this point 
for the longer view of the year as 
well. We have already learned by 
experience in 1941 that threatened 
shortages due to the war often fail 
to materialize. In numerous in- 
stances, a brief lull in business has 
turned a shortage into an over- 
supply. 
“Retailers 
chandise 


of fashion mer- 
generally do not con- 
template any changes in buying 
policies. They have found that ad- 
vance quantity buying influences 
general price increases, and they 
prefer to keep prices down in or- 
der to pass the benefits on to their 
patrons. They will be inclined to 
do more of this in 1942 than in the 
past. In spite of all the difficul- 
ties, and the rapidly changing pic- 
ture, I look for a good total retail 
volume for 1942.” 


opment, engineering design and 
production of a device are com- 
pressed into a few months.” 
Indicating the importance of de- 
vices already in production for the 
Army, Navy and Air Corps, Dr, 
Chubb said Westinghouse manu- 
facturing divisions were building 
$30,000,000 worth of one defense 
aid developed by the laboratories, 


| while orders for another amount 


to $22,000,000. 
Store Sheet Stocks Low 

Retailers went into January 
while sales with only’ limited 
stocks of sheets and pillowcases 
and they have little prospect of 
adding to these holdings, selling 
agents said yesterday. They added 
that, with the Army likely to be 
expanded, it seemed doubtful that 
retailers would be able to duplicate 
their 1941 purchases at any time 





during 1942. Offerings at the mo- 
ment are negligible. 


WERE IN 
THE ARMY NOW 


...and time is short! 


OU know us best by the oil burner we manufacture. Oil heating has a 

definite place in the maintenance of civil morale in these difficult times. 
The convenience, economy and time-saving offered by automatic oil heat 
mean a great deal to defense workers, who have little enough leisure. 


But we are in the defense business too. 


Three years ago we offered to help the preparedness program by assum- 
ing a small shell contract. Before we were through with that we received 
a larger order. When we got that job licked we were handed the biggest 
order in the 76 years we have been in business. 


Now we have a thousand machines humming day and night, saying 
over and over, “THEY CAN’T DO THAT TO US.” 

We hardly know our own shop, so full of busy machines. We are turn- 
ing out parts for new instruments of defense which were not dreamed of 
in 1917. Every piece must fit exactly with dozens of other parts made 
elsewhere, some of them as far off as Chicago. Other manufacturers 
normally producing sewing machines, automobiles, vacuum cleaners and 
soda fountains are now making high quality munitions. That is democ- 
racy getting tough, It must hurry, hurry, hurry. 


When the war is over we will be glad to see the last of this kind of 
work. We want to get back into the manufacture of things for peoples’ 
comfort. The hundreds of thousands of dollars which have been put into 
new machinery, and the added skills which our men have learned, will 
result in production of an even finer new ESSO Oil Burner. But until then, 
we are in this war for all we are worth. 


GILBERT & BARKER MANUFACTURING CO. 


MAKERS OF THE 


$sO 


Oil Burner 


, 
; of 


Soaring Out of Control Is 
Called Foremost 


ADEQUATE SUPPLY NOTED 


Grocery Manufacturers’ Head 


Asserts Public Must Be on 
Guard Against Hoarding 


Four major problems are now 


facing the food industry—the need 


to keep prices from spiraling out 
the 


control as in the last war, 


|} necessity for maintaining food sup- 


plies 
and 


adequate for war 


the twofold task of educat- 
ing the public to the evils of hoard- 
ing and the values 
according to Paul 8S. Willis, presi- 
dent Associated Grocery Manufac- 
turers of America. 

Pointing out that present 
conflict is an “all-out war involv- 


ing the civilian population as well 
as the armed forces at the front,” 


of 


the 


| Mr. Willis in a statement prepared | 


for THE NEW YORK TIMES as- 
serted: ‘‘Now, as never before, food 


becomes an essential instrument 


| of war.” 
“It is our first line of civilian | 
| defense, 


health necessary for the mainte-| 
|nance of our production schedules 


supplying energy and 


at record-high levels,’ he 
tinued. “It is a vital necessity to 
our armed forces, because it is 
through a nutritious, ample diet 
that the Army and Navy build 
both men and morale. 


“The unprecedented responsibili- | 


ties which the war brought to all 


of us did not find the food industry | 


unprepared. America has record 
supplies of all of the essential 


foods necessary to supply our own 
civilian and military needs, with 


ITTLE one, your day lies ahead. Those things so 


necessary to your health and well-being must 


demands | 


nutrition, | 


con- | 


ity 


RRIDAY, JANUARY 
| plenty for export to Britain 
less some 
it that in 
1042 American farma will produce 
food than « 
of 
The 
stepped up their processing facil- 
that they in 
position to pack and ship this food 


it 


Un 
unforeseen 


Occurs, is safe to aay 


more before in the 


history thia or any other coun 


try manufacturers have 


ities so are now a 
when and where 
“Nineteen 


successful year 


ia needed 
has been a 


the 


forty-one 
for the 
the 


farmer, 


manufacturer and distributor 


A, G, M, A, has just completed a 
preliminary survey of the reported 
earnings of a representative group 
of manufacturers in of the 


| portant food This study 
| shows that sales were up 


14.3 per cent over last year 


all im- 
lines 


average 


“While earnings generally were 
salisfactory, due to increased vol- 
ume, some manufacturers reported 
a slight decline in profits this year 
} as compared with 1940. In almost 
every case where a lower profit 
rate was reported the 
reason given was increased taxes 
jrather than a decrease in 
| According to the A. G. M.A. study, 
taxes for 1941 averaged 125.8 per 
cent higher than the previous year. 

“Increased costs in manufactur- 
|ing, the rising cost labor and 
}of raw materials gradually 
|forced food prices up during the 
| past year. Farm 
|enjoying near 


ot 
have 





prices are now 
parity for the first 
time in many years. Cattle, hogs, 
chickens, veal, butter fat and wool 
|are now selling at or above parity 
prices. With continued good 
| weather conditions, availability of 
ifarm equipment and farm labor, 
|the cash farm income will prob- 
lably rise this year from $11,200,- 


j}at least $13,000,000,000 next year. 
The retail price of food 
mained normal, and the present in- 
| dications are that government and 
|industry will be successful in their 


| efforts to prevent hoarding and 
inflation in 1942. 

“Production goals for 1942 pro- 
| vide 15 per cent more farm goods 
than the 1924-29 average and 
nearly 10 per cent more than for 
the 1936-40 average. It exceeds 


1941 production by nearly 2 per 
cent.” 


catastrophe | 


principal | 


sales, 


000,000 estimated for this year to} 


has re-| 


1942. 


LAMP SALES INCREASED 


General Electric Reports Total 
of 1,350,000,000 in U.S 


More than 1.550,000,000) lanips 
a new high record, were sold in the 
United 1941, 
to the Electric Company. 
The 718,000,000 


| large 


States in according 
General 
total 


and 


included 
610,000,000 miniature 
incandescerft lamps and 2 


While 


» 000,000 


fluorescent lnimnpa lamp 


Hailes last 
tial 
O00 
was not in the 


| but in the fact 
200 to 1.500-watt 


16 Per 


lower wattage 


showed a 
1040 


real 


year subslan 


Increase over 235, 000,- 


the 


lamps 
numerical increase 
that demand for 
lamps increased 
that for 
lamps gained 


cent while 
only 


@ per cent 


Mlectric 


' 
sales last ve 


General reported 


ar 
those of 
and nearly fi 
of twenty years 


lamp 


than 


were 
ten 


more 
double 
earler ve times sales 
apo 


ADVERTISEMENT 


Gas on Stom 


may excite the Heart 


Significance 


the | 


that 


years | 


ach 


| 
Gas trapped ta the stomach or gullet may act like « 


hair-trigger on the heart 
distress smart men 
Tablets to set gaa free > lazative but made of the 
fastest acting medicines known for symptomatte rellef 
of gastric hyperacidity, If the PIRAT TRIAL doesn't 
prove Bell-ana better, return bottle to us and receive 


DOUBLB Money Back. 25c. at all drug stores 


action, At the first sign of 


‘| mor £ IMPORTANT THAN EVER! | 
i. yw ” "ae i \ 


m | 7 é P 
“a > Health, job training, 
) a — 5 -_ , 
“/ recreation. Special defensé 
classes. New term now 
opening. See illustrate 
booklet £2. Join today a 
Lexington of 53d Wick. 2-45 


I A rx: 


“CHARTS-MAPS | 


The foremost designers of pictorial charts 
show you how to present your statistical 
and industrial facts. Write for booklet A. 


2W. 46ST: VISUALFACTS: wew yoru, 4 





and women depend on Bell-ana | 





ANNUAL BUSINI 


East 


Oe 
Street 


An outstand- 


ing address for 
discriminating 
tenants. 


Offering the 


maximum in 
office efficiency 
and transporta- 


tion facilities, 


Our office 


Planning Depart- 
ment is at your 


disposal. 


Management 


NATIONAL PROPERTIES CORP. 


CROSS & BROWN COMPANY 


270 MADISON AVE. Agent 
NEW YORK 


Telephone 
CAledonia 55-7006 


YOUR DAY LIES AHEAD... 


not be lost sight of in today’s turmoil. 


Now, as in the past—the home is the bulwark 


of the nation. It must be safeguarded and protected. 


Both Heating and Plumbing are too important 


to health protection and mean too much to the 


welfare of the whole family to be entrusted to 


MERICAN 


ADIATOR 
NewYork CORPORATION Pittsburgh 


any but the experienced hands of the Heating and 


Plumbing Contractor, 


CReref 


Mec un 
CHAIRM AN 


& Standard 
Sanitary 


Cast Iron & Steel Boilers & Furnaces for Coal, Oil, Gas « Radiators + Cast Iron Enameled 


& Vitreous China Plumbing Fixtures & Plumbers’ Brass Goods « Winter Air Conditioning 
Units « Coal & Gas Water Heaters « Oil Burners « Heating Accessories 
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